REAL ESTATE MORTGAGE
THIS INSTRUMENT PREPARED BY  (NAME) ALTANT BANK |
_ (ADDRESS) p 0 BOX 383067 BIRMINGHAM, AL 35238-3067 |
| STATE OF ALABAMA -
- COUNTY OF  SHELBY
f gt  $999-085S59
| . WORDS USED OFTEN IN THIS DOCUMENT
. oR/0971999-05953
{A) "Niortgage”. This document, which is dated FERRUARY 1&%’ lm cem the “Mortgage”.
(B) “Borrowss” WELIY OBy 0K ; :m

ROYAL CONSTRUCTION AND DEVELUM CO., INC., a corporation

will somatimes be calied "Borrower” und sometimes simply 1.

(©) "Lender, | TANT BANK -

Loan ID: 0409002576

i

nriil be calied “Lender”. Lender 18 .BCE?BEI?H which waa formed and which cxists under the laws of (he State Of Alxbama. [ender's sodrcms b

P O BOX BIRMINGHAM, AL 35238-3067

(D) "Notc™. The note signed by Borrower and dated FEBRUARY 04, 1899 A6 such may bereaficr be rencwed,

extanded or modified, will be called the "Note®™. The Note shows that 1 owe Lender
TWO HUNDRED TWO THOUSAND FOUR HUNDRED TWENTY -ONE AND 85/100

dallars, plus interest, which | have promised fo pay in payments of principat and nterest for 9 months

with a final payment due on  NOVEMBER 04, 1999 _or such later date to which matunty mey be exiended (1f fof

more than 20 years from the date hereof). The (inal payment miay be a balioon payment which may be refinanced from tunc 10 Time.
(E) “Propenty”. The property that it described below in the section titled “Descnption Of The Property”, will be calicd the “Propenty”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROFERTY

1 grant, bargmin, sell and convey the Property to Lander. This means that, by signing this Morigage, [ am grang Lender the rights thal | barve 1 the
property subject to the terme of this Mortgage. The Lender also has those nghts (hat the taw gives to lcaders who hold mongages on real

propenty. | am giving Lender those rights 1o protes Lender from possiblc losses that might result of | Il 1o

(A) Pay all the amounts that [ owe Lender as stated in the Note;

(R) Pay, with interest, sny amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's nghts 1n

the Property,
(C) Pay, with interest, any othcr amounts 1hat Lander Jends 10 me ay Future Advances under Paragraph 7 below,

(D) Pay any other emounts that [ may owe Lender, now or in he Tuture, including any amounts that | become obligsied to pay & &
result of spother losa from Lender o my guarsnty of a loan 1o someons else by Lender, somenmes referred to s "Other Debts”; and

(F) Keep all of my other promises and agrecments under Lthis Mortgage.

If [ keep the promises and agreements listed m (A) through (F) above, this Mortgage and the trensfer of my nghts it the Property wll Bocome

void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP FROMISES AND AGREEMENTS

If I fanl to kesp any Of the promiscs and agreements made in this Mongage, [.ender may requirc that | psy immedutely the entire amwounl Lhen
remaining unpaid under the Note and under this Mortgage. lender may do this without making any further demand for payment. Ths

requircment will be catied “Immediste Payment in Full”.

If [ {ail tc make Immedinte Payment in Full, Lender may sell the Property at a public auction. The pubhc auction will be hekd &1 the Front Soor of
the courthouse int the county where the Property i localed. ‘I've Lender or ils atiorney, agent or represcniatrve (the "auctioneer”) may sclf Lhe
Property in lots or parcels or a6 onc unit as it sees [it a1 this public auction. The Property will be sold 1o the highest Bidder, or if purchased My

[ ender, [or credit againat the balance due from Borrower.

Notice of the lime, place and terms of sakc wili be grven 10 the public by publishing the notice with » descriplion of the Propenty oace & week for
three (3) consecutive weeks in a newspaper of genera) circulation in the county where the salc will be held. The lender or suctionctr shall barve 1he

power and authority 10 convey all of my rights n the Property to the buyer at the public auchion. and use the money recened Lo pay the follomng

AmMOUNLE

(1) ali expenses of the sale, including adve rtising and sclling costs and attomey’'s and auctioncer's (ecs,
(2} all amounts that ] owe Lender under the Note and uider this Mortgage. and
(3) any surpius, that amount remaining after psying (1) and (2). will be paxd to the borrower Or &6 MEY be required by Lrw

If the money received from the public sale docs not pay all of the ¢xpenses and amounts | owe Lender under the Note and ths Mongage. | will

promptly pay all amounts remaining duc aficr the sale, pius intercst at the retc stated in the Note

‘Ine Lender may buy the Property of any part or inlcrest in the Property a1 the public auction. If the 1 cnder buys the Propeny. the auctioneer wll

make the deed in the name of the Bormower.

DESCRIPTION OF THE FROPERTY

1 give Lender rights in the Property described in (A) through (1) below
(A} The property which is located 8t 1 nor 117 CAHABA LAKE DRIVE, HELENA, AL 35080

This property & in SHELBY County in the State of AL

foliowing legal description:

1 has The

Lot 417, according to the Survey of Old Cahaba, Lakewood Sector, as recorded in Nap

Book 24, Page 147, in the Probate Office of Shelby Coufnty, Alabama.
Mineral and mining rights excepted.

All building materials and equipment of every character and description, ali lighting, heating and plumbing ftures of every characier and descnplion, and
all other property and things now owned or hereafter acquired, used ar useful tn connection of the buikding and improvementa crecizd on the shove

described real eatale, wherever the same may be located, whether on or adjacent 10 taid res! estate, 1n storage or olberwie.
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(f the propeny ia a condominium, the following must be compisted:} This property is pan of a condominium projedt lngmn n

(calied the "Condominium Project’}. This property includes my wnit and all of my rights in the common slementa of the Condominium Project
(B} All buildings and other improvemanta that ane located on the property dewcribed in paragraph (A) of this section: b

(C) All rights In other property that | have as owner of the proparty descrioed In paragraph (A) of this section. Thess rights aré ‘n-uwn p 1
“smzarmants, rights and appurtenances attachad 10 the property.” :

{0} All rents o¢ royalties tram the property described in paragraph (A] of thia section, -

{E) All minerad, oil and ges rigtits and profit, waber rights and water stock that ara pan of the property cescribed (n paragraph (A} of thae ssction,
(F) All rights that | have in the iand which lies (n the streets Of roads in front of. or next to, the property described in parsgraph (k) of thia
T 2-0- N

(@) Al fixtures that are now of In the fulure will Ba &n the propsnTy dsacrined in paragrapts (A} and (B} of this sa¢tion, And Kl MpIADSMEBNT ot
and additions 10 those fixtures, axcept for thoss fixtures. replacernents or additions that undes the law sre TonsuMer Qoods™ arvd that | sGaqure
mote than twenty (20) days after the date of the Note:

(H) Al of tha rights and property described In paragraphs {B) through (F) of this section that | acquire in the futuse. and

() All replacements of or additions o the property described in paragraphs (B) through (F) and paragraph (H) of this section

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that exoept for the “exceptlions” listed in the description of the Property: {A) | lawfully own the Property. (B} | have the fight 10
mortgage, grant and convey the Property to Lendes; and () there are no outstanding ciaims or charges against the Property
} give & general warranty of title 10 Lender. This means that | wili be hully responsible for any losses which Lander suffent DeCaus BOMEINS
other than myseil has some of the rights in the Proparty which | promiss that | have. | promise that | will detend my ownership of the Property

agaihst any olaims of such rights.
| promise and | agres with Lender as follows.

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS
| will promptly pay to Lander when due; principsl and interast uncer the Nots: late charges and prepayment charges as statedd 0 the Nowe
principal and Interest on Future Advanoes that | may receive under Paragraph 7 balow: any amounts sxpended by Lander under this MOMgage
and all Other Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unless the iaw requires otherwise, Lender will apply sach of my payments undes the Note and under Paragraph 1 abowe n the tollowing order
andg for the following PUrpOBss:
(A} First t0 pay interest then dus undar the Nate. ancg
(B) Next, 10 late charges. if any; and
{C) Next, to lenders costs and #xpeness, i any: and
(D) Next. 10 pay principal then due under the Note.

3, BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay &1 tAXes, Rsssssments, and any other oharges and fines that may ba imposed on the Property and that may bs suparnor o thie
Morigage. | will aiso make paymaents due under my lease if | am a tenant on the Property and | will pay ground rents (i sny} dus on the
Proparty. | will do this by making paymants, when they ars due, directiy t0 the persons srititied to them. (in this Morigage. tha word ‘parson
Means any DErson, organizetion, governmental authority, or other party.) Upon request, | will give Lender a roceipt witich shows that | have
made these paymants.

Any ciaim, demand of charge that Is made against propeity beceause an cbligation has NOt Daen futfitied is known as & Sen | will prompity
pay or satisty all (lens against the Property that may be superiar 10 this Mortgage. However, this Mortgage doss not require me o satisty &
superior ien it: {A) | agree, In writing, to pay the obligation which gave riss 10 the superior lien and Lencer approves the way in which | agres 1o
pay that obligation; or (B) |, in good faith. wrgue of datend against the superior lien in a lawsuit 30 that, guring the lewsuit, the supenor en my
not be sniforoed and no part of the Property must e ghven up.

Condominium Asssssments

f the Property inciudes a unit in a Condominium Project, | will promptly pay when they ars due. all assessments imposed by the owners
association or other organization that governa the Condominium Project. That association or o/ganization will be cadled the ‘Ownery
Association”

4. BORROWER'S OBLIGATION TO OBTAIN AND TG KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Generally
| will obtain hazard insurance to cover all bulidings and other impiovemants iAat now are or in the future wilt be looated on the Propety The
INEuranoce must cover loss or damage caused Dy fire, haxards normally covered by “axtended COVerage” hazard insurante policesd. ANd other
hazards for which Lender requires coverage. The insurance must be In the amounts and for the pariods of tme required by Lender Lendet
May Not require Me to abtain an amoum ot coverage that is more than the vaius of al buildings and other improvemants on the Proparty
| may choosa the insurance company, but my choice Is subject to Lender's approval. Landes may not retuse tO ROPICYe My chalos unless the
relusal is reasonable. All of the insurance policies and renewals of thosa policies musl include what is known as & “standard MOoMgage clause’
10 protect Lander. The form of all policies and the form of all renewals must be acceptable 10 Lander. Lender will have the nght to hold the
policies and renswala,
| will pay the premiums on the insurance policies by paying the insurance company girectly when the premium paymens ame dus # Lender
requires. | will promptiy give Lender all recsipts of paid premiums and all renswai notices that | receive.
H thers is a joss or damage to the Property. | will promptly notity the insuranog cCompany and Lender. I | 2o not prompdly prove o the
nsurance company that the loas or damage occurred, than Lander may do 30.
The amount paid by the INsurknoe company s calind "proceeds ” The procesds will be used to reduce the amaunt that | owe 1 Lander undar
the Note and this Morigage, uniess Lander and ! have 80reed 10 use the procesda for repairs, restoration or otherwiss
The Lendet has the authorty to settis any claim for insurance benefits and to collsct the prooseds. Lander then may ves the procesds 1o
reduce the amount that | owe to Lender undaer the Note and under this Morigage of to repair or restore the Property as Lender may see fil
Hlnypfou.dlmuﬂdh}rﬂuﬂmlmmmwmimlmmundﬂ. under the Nows, that use will nat delay the due Jdate or
change the amount of any of my monthiy payments urder the Note and this Mortgags. However, Lender and | may sgree in wrtting 1o thoes
delays ar Changes.
H Lander soquires the Property by purchase at foreciosure sne, all of my rights in the insurance policies will belong to Lencer Ajso, all of my
rights in any proceeds which are paid becauss of damage that occurred before the Property is aoquired by Lendcer will balong 10 Lander
However, Lender's rights in thoss prooseds witl not be greatsr than the amount that | owe 1o Lender under the Note and under this Mongage

{B} Agreements that Apply to Condominiums ,
(I} ¥ the Property includes s unit in a Condominium Project. the Owners Assaciation may maintasn & nazard inaurance policy which coverns the

entira Condominium Project. That policy will be called the “master policy.” So long as the masier policy remains in effect and meets ha
requirements stated in this Puegraph 4: (m} my obligation to obtain and to keep hazard insurance on the Poperty is satistied, snd ) i There
is a conflict, conoeming the ves of procesds, between (1) the terms of this Paragraph 4. and (2} the l&w or the teme of tha declaration, by-1kws
reguiations or other documents oreating of goverming the Condominium Project, then that law or the terms of thoes documents will govern the
une of prooseds. | will promptly give Lender natice if the master policy Is interupted or terminated. During any time hat the master policy . hot
in eftect. tha terma of (a) and () of this subparagraph 4(B) (1) wiit nOY apply.

(H} if the Proparty includes a unit in a Condominium Project, it is possible that proceeds will ba paid to me instead of Deing used 1O repar of 1o
rastore the Property, | give Lender my rights 1o thoae prooseds. All of the proocsads described in this wbparagraph 4(B}{i} will be pax to
Lander and will be used 10 reduce the amount that | owe 1o Lendsr under the Note and undar this Morgage. if any of thows proceads reman
after the amount that | ows to Lencer has been paid in full, the ramaining procesds will be paid 10 ma. The use of prooseds 10 feduce thw
amount that | owe 1o Lender will not be a prepaymant that is subject to the prepayment charge provislons, if any, undef he No
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10.

11,

12,

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AQREEMENTY ABOUT
CONDOMINIUMS '

{N wmmmmmm&mmm- t /
| will kemp the Proparty in good repair. 1 will not destrOy Of substantially changs the Propaerty, and [ will not atiow the Property 10 ostsjorats F |
d0 not own but am & tenant on the Property. | will fullll my obligations under my lease. - 7

(B) Agresments thai Apply to Condominiumse
H the Property s a unit In & Condominium Projsct, ! will fulfilt any of my obligations under the declaration, Ry-laws, reguiat:ons and other

gocuments hat crexte or govern the Condominium Project. Aleo, | will not divide the Proparty into amalier parts that may be owned sepacutely
fnown as ‘partition of subdivision™]. | will ADt congent 10 CaMAIN actiona uniess | have first given Lender notios and ottained Lander’s consent

I writing. Thoss actions sre:

(s} The abandonmaent or termination of the Condominium Project unless the abandonment or tefmination I required by e,

(b) Any signifioant change to the deciaration, by-taws or regulations of the Owners Association, trust agreement, articies of incorporation. of
othed documaents that orsate or govern the Condominium FProject, including, for example. a changs in the percentage of ownership rights hei

by unit owners in the Condominium Project: and
{©) A decision by the Ownen Associaton to terminate professional management and to begin satf-management of the Condomruum Progect

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

" (A) | do not kesp my promises and agreements made In this Morigage, or (B) someone, including me, begins & legal procseding that may
significantly aftact Lender's rights in the Property {such as. a legal proceeding in bankruptcy, in probate. for condemnaton . or 10 sirforce ixws
or reguiations), then Lencer may do and pay for whitever is necessary 10 protect the vaiue of the Property and Lendet's rights in the Property
Lander's actions under this Paragraph 8 may include, for sxampie, obtaining insurance on the Property. appearing in ocurt, paying reasonabls
AHOrmeys fees, And entering on the FPrOperty 10 make Mepairs.

( will pay t0 Lender any amounts, with interest, which Lender spends under this Paragraph 8. This Morgage will protect Laodes in cass | do not
keop this Promise 10 pay thode amounts, with intarest at the sama rate stated n the NOtw. Interest on aach amount will begin on the date T

tha amount is spent by Lander, However, Lender and | may agres in writing 10 tama of pEyment that ane diferent from those in this paragraph

Although Lender may take action under this Paragsaph 8, Lander do8s not have 10 00 80

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| mty ask Lender to make ane or more loans to me in addition to the [oan that | promise 10 pay under the Note, o to refinance thve wmOunt dus
under the Note. Lender may, bafors this Movtgage is discharged, make additional loans to mae of refinance the amournt dus unded the Note

LENDER'S RKQHTS IF BORAOWER TRANSFERS THE PROPERTY
o | asll or transter all or part of the Property or any rights in the Proparty, Lendes will require immaediate Pyamert in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS
My opligaticns under this Mongage am binding upon me, upén my heits and My lsgal representatives in tha event of my death, and weon
anyone who olitking my rigits In the Property.

Lander may aliow & PEMAON Who takes over my rights and obligations to delay or to change the amaount of the monthly paymants ol principa
and interast dus under the Note or under this Morgags. Even It Lender doss this, however, that perscn and | will Soth still ba tully obigated
under the Nots and under this Mortgage uniesa Lender specifically releases me in writing from my obligations Lender may &iow thoas Oelays
ar changes for a person who takes over my rights and obligations, aven i Lander is requested not 1o do #0. Lender will not ba required o bang
a lawsuit againat such a person for not fullilling obligations under the Note or under this Martgage. even it Lender 18 requested 1o do &

CONTINUATION OF LENDER'S RIGHTS

Even It Lander does NGt exarcise of enforce any right of Lender under the Note, this Morigage of under the jaw, Lender will still have a!i ot
thoss rights and may sxerciss and enforcs them in the future. Even if Lender abtains insurance, pay taxss. Of pays other claime, Sharges o
isns against the Propraty, Lender will still have the right to demand that | make immediate Payment in Full of the amount that | owe to Lends/
under the Noa snd under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE QOF LENDER'S RIGHTS; OBUGATIONS OF BORROWERS, AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Morigage is separate, Lender may axercize and saforcs one of Mo of those rights, as well as any o
Lender's cther rights undsf the law, one at a time or &fl &1 Once.

¥ more than one person signs this Morigage as Borrawer, sach of us is tultly obligated 1o keep all of Botrowes's promises and obligahons
contained in this Morigage. Lander may snforce Lander's rights under this Morigege againwt esch of us indhvidually or against all of us
tagether. This meane that any one of us may be tequirad to pay all of the amounts owed under tha Nots and under this Morigags However,
ane of us does not Kign the Nots, than: (A) that parson is signing this Marigage only 1o give that person’s rights in the Property to Lender undet
the terms of this Mongage: and {B) that person is not personally obligated to maks payments of 10 act under the Note o7 under this MorgaQe

The captions and titiss of this Mortgage are for convenlance only. Thay may not be used to interpret or to define the terms of thia Moagage

LAW THAT GOVERNS THIS MORTGAGE

The iaw that applies In the place that the Property s located will govern this Morigage. The law of the Stats of Alabama will govern the Note N
any term of this Mortgage or of the Note conflicts with the law, sl other terms of thia Mortgage and of the Note will still remain in #ftect it they
can be glven effect without the conflicting term. This means that any terms of this Mortgage and of tha Note which conflict with the iaw. can De
sspasated from the remaining terms, and the remaining terms will still be sntoroed.

By signing this Mortgage | agres to all of the above.

ROYAL GDHSERUCTI;N 2[} ZELDPHEHT CO. INC .,
BY : -

N S—— PR -

NATHAN E GILBERT, Its: PRESIDENT

By . e e

Bl e e —— e — ek ] TR

ALE ALST 12/ 3T

Loan I1D: 0400002576




STATE OF ALABAMA ) | ' j
COUNTY OF ) |
¢ i
; \ .lhhwyFuhllninlndfutuidﬂounminmm.hﬂl"ym
-~ that . whoBa narma(s) -
. signed ta the foregoing conveyanos, and who known 10 me, ecknowiedgad betore me on this day that. being Inforrned
of the contenis of this conveyance, sxecuted the same voluntasity on the day the sams bears date.
Given under my hand and officlal seal this day of
My commisaion sxpires. . | o
Notary Putiic
STATE OF ALABAMA )
COUNTY OF SHELBY )
l the undersigned authority . & Notary Public in and for said County, In saii State, hereby certity
that NATHAN E GILBERT ‘whosenamess PRESIDENT
of ROYAL CONSTRUCTION AND DEVELOPMENT Cv., I a corporation i sigied 10 the fOMQEOoINg COMEYRNOe.
and who is known to me, scknowledged before me on this day that, Deing informed of the contents of such conveyance, he /she
assuch PRESIDENT and with full authority, executed the same voluntarity for and ss the sctotsaid  entity
Given under my hand and official seal this 4 Ch dny m‘/ FEBRUARY . 1399
My commisaion expires: w-jl' _(,9 > .55 _,W B o
“““-H
\..h

ALE ALSD 9/97 374D
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 4th  dayof  FEBRUARY . 1949
and i incorporated into and shall be deemed (o amend and supplcment the Mortgage, Deed of Trust or Segurity Dged
{the *Sccunty Instrument”) of the same date, given by the undersigned (the "Borrower") 1o secure Borvower's Note to

ALIANT BANK (the "Lewmdgs™)
(the "Lender™) of the same date and covering the Property described in the Sccurity Instrument and located at:
LOT 417 CAHABA LAKE DRIVE, HELENA, AL 35080
[Proparty Adtrces|
The Property includes, but is not limited to, a parcel of land improved with a dwelling, togetker with other such parccls
and cortain common areas and facilities, as described in

(1he *Declaration™). The Property is a part of a planned unit development known as
OLD CAHABA LAKEWOOD

|Mame of Plamnod Linit Development |
(the “PUD"). The Property also includes Barrawer's interest in the homeowners association or equivalent entity owning
or managing the common arcas and facilitics of the PUD (the "Owners Association”) and the uscs, benchits and

proceeds of Borrower's interest.
PUD Covenants. In addition to the covenants and agreements made in ihe Security lastrument, Borrower and

Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Coastitucni
Documents. The "Constituent Documents” arc the: (1) Declaration; (i) articies of incorporation, trust instrumenl or an)
cquivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when duc, all ducs and assessmcnts imposed pursuant to the

Constitueal Documents.

B. Hazard lnsursace. So¢ long as the Owners Association maintains, with a generally accepied insurance carrier.
4 "mastcr” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including firc and hazards included
within the term "extended coverage”, then:

(i} Lender waives the provision in Uniform Covcnant 2 for the monthly payment to Leoder of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the Properly
i« deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requircd hazard insurance coverage provided by the
master or blanket policy.

In the eveni of a distribution of hazard insurance proceeds in liew of restoration or rcpair following a loss 10 the
Property, or to common arcas and faclities of the PUD, any procceds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Sccunty Instrument, with &ny excess
paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceplable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payahle to Borrower
in conncction with any condemnation or other taking of all or any part of the Property or the common arcas and
(ucilitics of the PUD, or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid to Leader.
such proceeds shall be applied by Lender to the sums secured by the Security Enstrument as provided in Uniform
( vovenant 10

E. Lender's Prior Coasent. Borrower shall not, cxcept after notice (o Lender and with Lender's prior wrilien
consenl, cither partition or subdivide the Property or coascal to:

(1) the abandonment or termination of the PUD, except for abandonment or tcrmination requircd by law in
the casc of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(it} any amendment to any provision of the "Constituent Documents” if the provision is for the express benetil

of Lender;
(iii} termination of professional management and assumption of sclf-managcment of the Owners Association;

or
(iv} any action which would have the cffect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender,
. Remedies. Lf Borrower docs not pay PUD dues and assessments when duc, then Lender may pay thom, Any

amounls dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securiy
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note rate and shall be payable, with nterest, upon notice from Lender to Borrower

requesiing paymont.
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and ovisiogs contained in this PUD Rider,

£, . |

_ {Scal)
OYAL CONSTRUCTION AND DEVELOPMENT CO., ™™
U _ (Secal)
b
{Scal)
Borroriert
e 59 __(Scal
11459 AN CER
MULTISTATE PUD RIDER - Single Family — Fanale Mae/Froddie Mac Form 3150 9/90
ATITLRIY 4T Lot Loan ID: 0400002576
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