WHEN RECORDED MAIL TO:
Ragions Bank st & 1999.—05495

uaf09/1939-05495
10934 M CERTIFIED

SELDY CITY JUGE OF PREDATE
908 SMRCE AHTRST 108 LINE 18 FOR RECORDER'S USE OMLY

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Doug Bisck Construction, Inc.. whose address ls 1927 Oid Highway 31 South,
Birmingham, AL 35244 (referred to below ss “Grantor”™); and Reglons Bank, whose address is 2664 Petham
Parkway. Petham, AL 38124 {referred 10 below as "Lender”}.

GRANT OF MORTGAGE. For valusble conslderstion. Gramkr martgages, grents, bergains, sells and conveys to Lender ali of Grantor s nght.
title. ardd intersat in and to the following described resl proparty, togather with all existing or subsequentty srected or stfixed buldings.
imorovemants snd fixtures: all sasemants, rights of way. and appurtensnces; 8 water, water rights, watercourses and ditch nghta {inchuding

stock in utlities with ditch or irrigation rights]; and all other rights, royaities, snd profity rﬂud:s to the res! property. iInchuing withaut lirutaton
all minsra's, oif, gas, geothermal snd simiar matters, IooItoJ in Shelby County, State of Alabame (the "Real Property ™ }:

Lat 432, according to the Survey of Wyndham, Rockhampton Sector, Phase |, as recorded in Map Book
24, Page 65, In the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or lts address is commonty known ss Lot 432, Wyndham, Helena, AL 35080.

Grantor prassntly assigna to Lender all of Grantor's right. title, end interest in and to all wases of the Property and sll Rants from the Property
in addition. Grantor grants to Lander s Uniform Commercial Code security interest in the Personsl Property and Rents.

DEFINITIONS. The following words shatt have the tollowing meaninga whan used in this Mortgege. Terms not otherwiss dalinad in
Mortgage shail have tha Mmeanings attributed to such terms in the Uniform Commercial Code. AN references to dollar amounts shall mean

amounts in iawful money of the United States of America.
Grantor. Tha word “Grantor” masns Ooug Bleck Conatruction, Inc.. The Grantor s tha mortgagor under this Morigage

Guarantor. The word "Guarsntor™ means and includes without limitation each and el of the guarantors, suweties, and accommodston
parties in connection with the Indebiedness.

improvemants. The word “improvemants” means and includes without limitation el existing and future IMprovements. buldings
structuras, moblle homes stfixad on tha Real Property. facilitias, additions, replecements snd other conatruction on the Resl Property

indebtedness. The word "indebtsdness”™ means s principal and intersst payable under the Note and any amounts axpended or advancsd
uy Lender to discharge obligations of Grantor or sxpanses incurred by Lander 10 entorce obdigations of Grantor under this Morigage
together with interaat on such smounts as provided in thes Mortgage.

Lender. The word "Lender” masns Regiona Bank. ita sucCeanors and assigns. The Lender is the morgages under This Mortgags.

Mortgage. The word "Mortgage™ mesns thia Mortgage betwean Grantor and Lander, snd includes without hmitation sil sssgnments and
gecurity interest provisions reiating 1o the Personei Propearty and Rents.

Nots. The word “Nots” masna the promissory note or cradit agresmant dated Fabruary 2. 1849, In the original principal amount of

$86,250.00 om Grantor to Lender, togethar with ai renewats of extenslone of, modificatiana of, refinancings of, consohdshons ot
snc substitutions for the promissory note or agreement. NOTICE TO GRANTON: THE NOTE CONTAINS A VARIABLE INTENEST RATE.

Personal Property. The words “Personal Property” maan ail aquipment, fixtures. snd other srticles of personsl property now oF Barsatte
owned by Grantor, snd now or hareafter sttached or aHixed to the Rasi Property; together with ail accessions. parts. and additions 1o, all
raplacemants of, and sl substitutions for, any of such property, and together with il procesda (incluging without Emitation alt mMswrance
procesds snd rafunds of premiurma) from any saje or other disposition of the Property.

Property. The word "Property” means coBactively the Real Proparty and the Personsl Property.
Reat Property. The worda “Real Proparty” mean the property, intsrests and rights described sbove in the *Grant ol Morigage® section

Related Documents. The words “Reisted Documents™ mean and inciude without imitation all gromissory notes, credilt agreements. loan
agresments, anvironmants! agresmants, guaranties, sscurity agreements, morigages, desds of trust, and all other inatruments, EQIeemenis
and documaents, whether now or hersafter axisting, sxscutad in connaction with the Indebtedness.

Ranta. The word “Rents”™ means sl present snd future rents, ravenuds, INCOMe, SO, royaities, profita, and other bansfita danved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
QIVEN TO SECURE {1} PAYMENT OF THE INDERYEDNESS AND (2] PEREORMANCE OF ALL OBLIGATIONS OF GARANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgege. Grantor shall pay to Lender sl amounts secured by this
Mortpage as they bacome due, and shatl atrictty pertorm all of Grantor's obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY . Grantor agrees that Grantor's possession and usa of the Proparty shaii ba poverned by
the tollowing provisions;

Posséasion and Use. Until in default. Grantor may remain n possession and control of and operata and manage the Proparty and collect
the Rents from tha Property.

Duty to Malntein. Grantor shail maintain the Property in tanantabie condition and promptly perform sH repairs. replscements. and
maintenances necesasty to preserve ita valve.

Hazardous Substances. The terms "hazerdous waste.” “hazerdous substance,” "disposal,” “ralease.” end “throatened rolssse.” as used n
this Mortgage, ahall have tha same meanings es set forth in 1he Comprehensive Environmental Response, Compansation, and Liabuity Act
ol 1980, ss amended, 42 U.8.C. Section 9801, at seq. ("CERCLAT), the Superfund Amendmants and Resuthorizstion Act of 1988. Pub L
No 89.499 ("SARA"], the Hazardous Materisis Tranaportation Act, 49 U.5.C. Section 1901, ot seq., the Resource Conssrvainn and
Recovery Act, 42 U.5.C. Section 6807, et seq.. or other applicable state or Feders! lawa, ruiss, of raguistions sdopted pursuent to any a!
the foregoing. The terms "hazardous waste" and "hazardous substance” shall alec include, without limitation, patrolaum and petrolewm
by-products of any fraction thereo! and asbestos. Granior raprasents and warrants 1o Lender that: (&) During the parnd ol Grantor's
ownerahip of the Property, thare has been nc use. generation, manutacture, storage. treatmant, dispossi. release or threstenad reledss ol
any hazardous Wasie or substance Dy 8y person om, under, about or from the Property; (bl Grantor has no knowledge of. or reason 1o
halieva that thers has been, sxcspl ss previously disciossd 1o and scknowledged by Lander in writing, ) shy usse, penaraticn,
manutacture, storege, traztment, disposal, releese, or thraatenad ralesae of sny hazardous waste or aubstance on, under, sbout or brom 1he
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I
Broparty by Any prior ownsrs or ocoupants of the Property or lii) sny actual of threatenad ltigation or Clawms of any kind by any parson
relating to such matters: and (c) Excepl as previcusly disciosed to and acknowiadgad by Lendar in writing, (1) nethige Grantel oot ey
tenant, contractor, agent or other authorized usar of the Proparty shall use, gencrate, manufacture, atore. treat, disposa 0f, Or relesse any
hazardous wants or substance on, under, about or from the Property and {il} any such activity shall be conducted in cormglisnell with all
applicable fedarsl, ntate, and locsl laws, reguiations and ordinances, including without limitation thoss laws, regulasbons. and ordinancas
describad sbove. Grantor authorizes Lender and ite agents 10 entsr upon the Property to make such napections and tasts. st Grentrs's
axpense, &8s Lander may deem sppropriate to determins compliance of the Proparty with this saction of the Morigage Any inapections of
taats made by Lender shall ba tor Lénder's purposas only snd shail not ba construed o create any responsibility or hatulity on thae part of
Lander 1o Grantor or ta any other peraon, The raprasentationa and warrantiss contsinad hersin are hasad on Grantor'a due thbgenie
Investigating the Proparty lor hazardous waste and hezardous subatsnces. Geantor hereby (a} releasss Aand waives any hyure clamas
against Lender for indemnity or contribution in the event Grantor bacomes lisble for cisanup or athar cOosts under sny such isws. anil (h
agrees to indsmnify and hoid harmiass Lender againal any and all cisimy, losses, liabilites, gamages. panatties. and axpanses whith Lengar
may directly or indirectly sustsin or suHar resulting from a breach of this section of the Mortgege or as a consaguence of any use
genaration, manufacture. slorage, disposal, ralease or threatened raisase ot a hatatdous waeste or substanca on the proparties  Tha
provisions of this section ol the Mortgage, including the obligation to indamnify. shall survive the paymant of the Indabtedness and tha
aatisfaction and reconveyance of the lion of this Mortgage snd shall not be aftacted by Lender's acguimition ol any interant i The Propefly
whathar by foraclosure or otherwise,

Nulsancs, Wasta. Grantor shall not cause, conduct Or permit any nuisance nof commil, permit, or sutter sny stripping of or wasla on or 1.
the Froperty or any portlon af tha Proparty. Without limiting tha ganerality of the loregoing, Grantor will not remove. or grant 1o any nthet
party the right 10 remove, any timber. minarals {including oit and gas). soll. gravel or rock products withaut the pnor wntten congant ot

Landar.

Removal of Improvements. Grentos shall not demolish ar remove any improvements from tha Resal Praperty without the priod written
conssnt of Lender. As a condition to the removal of any Improvamants, Lander may require Grantor to make arrangements satislactory 1o
Lander to repisce such improvements with improvemants of st laast aqual valua.

Lender's Right to Enter. Lender and i1a sgents and representatives may enter upon the Resl Property s il faagnDnADM TIMes Y0 BIterwd 1o
Lender's intareats and to inspect tha Property for purposes of Grentor's compliance with the terms and conditions of this Mortgage

Compllance with Govemnments Heguiraments. Grantor shall promptly comply with ali laws, ordinances, and regulahona, now of haroaktne
in attact, of all governmantal sutharitiee applicable 1o the use of OCoUpPancy ol tha Proparty, including wrthout limitation, the Americans
With Disabilities Act. Grantor may contsat in good faith any such law, ordinance, or reguiation and withhold comghiance dunng sny
proceeding, including appropriste appesis. ac long ae Grantor has notified Lender in writing prior to doing 40 and 8o long sk, N Lander s
aols dpinion, Landar’'s intarests in the Proparty ars not jeopardized. Lender may require Grantor to post $equate sscurity Or a Surely o
reascnably satistactory to Lander, ta protact Lender's interast,

Duty to Protect. Grantor agrees neither to abandon nor leava unaitended the Property. Grentor shall do sl other acts. 10 sddition to those
acts sat forth above in this pection, which from the character and use of the Proparty ara repsonably necessary 1o protect and pHasarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at it oplion, deciare immadiately due snd payabie ail sums securad by hus MoTtgage upon
tha saie or tranafer, without tha Lender’'s prior written consent, of all or any part of the Real Property, or any interest o the Rea! Proparty. A
“splé or transfer® means the conveyance ot Real Property ot eny right, title or interest therein, whether legal, benaficial or squitable: whathes
voluntary or invaluntary; whethar by outright sale, deed, instaliment sale contract, land contract, contract for deed. lasehold intaragl with n
tarm greater than three (3} yesrs, laase-option contract, or by saie, assignment, or transter of sny beneficisl interest in or fo any land Trua!
holding titte 1o the Real Property. Of by any other method of convayance of Reat Property intereat. If any Grantor is a corporation. paringigtip nr
mited Hability company. tranafer also inchudas any change in ownership ot mora than wenty-five parcant {25%) of the voling stock, partnarshup
interastas of limitad Hability company Intaraste, o8 the case may be, of Granlor, However, this option shall not be axercised by Larler F such
axercisg 15 prohibited by federsi law or by Alabamae law.

TAXES AND LIENS. The foltowing provisions relating to the faxas and liens on the Property are a pert of this Morigage

Paymamt. Grantor shall pey when due {and in al) events pricr 1o delinquency) all taxes. payroll taxas. special taxes, 3%BaaEMEnts, watef
charges and sawer asrvice charges lavied against or on account of the Proparty. end shall pay whan due sl claims for woek done on or
sarvices ronderad or material furnished to the Property. Grantor shall maintain the Proparly fraa of afl liena having pnonty Ovel o7 aqus 1o
the intareat of Lender undar this Mortgaga, except tor the len of taxes and assessments not dus, and except as otharwise prowvided in the

tollowing paragraph.

ARight To Contest. Qrantor may withbold peyment of sny tax. asssssmani, of claim in caonnection with o good taith disputa Gver the
obligation to pay, 30 long as Lender’s interest in the Property is not jeopardized. 't a lisn arises Or ip filad &3 & result of nonpaymaent
Grantor ahall within fiftesn (15) days sfter the lert arigen or, il a lisn 18 filed, within fiftesn {156} daya atter Grantor has notice ot the Hiling
securs the discharge of the Hen, or If requested by Lander, deposil with Lender cash or s sulficient comporate sutety bond ot other secunty
astistactory to Lender in an amount sufficlent to discharge the lien piup any costs and attorneys’ fees or other charges that could scorum a3
n rasult of & toreclosure Or sale undes the llen. In any Coniast, Grantar shall defend itsulf and Lender and shail salisfy sny aduarsa judgment
hatore enforcement sgainst the Property. Grentor shell neme Lender as an additional cbligea under any sureély bond turrished n tha

contest proceadings.

Evidance of Payment. Grantor shalt upon gamand furnish 1o Lender satielaciary avidence of paymant of tha taxss of Asssssrmants ard shall
authosize the appropriste governmoental officisl 1o dehivar 1o Lander at any tima 8 written statement ol the taxas and asssnamants sgaine!

the Property.

Notics of Construction. Grantor ahall notity Lender st laant titteen [16) days bators sny work is commenced, any Sarvicos sre lurnsahed, o
any materisls are supplied to the Property. it any mechanic’'s lien, materisimen’s lien, or othet lian could be seserted on sccount of the
work, ssrvicas, or materiala. Gramor will upon request of Lander furmash to Lendor advance ABELFANCAR satisfactory to Lender that Grentor

can and wilt pay the cost o1 such improvaments.
PROPERTY DAMAGE INSURANCE, The tallowing proviaions ralating to mauring the Property are 8 part of this Morigage

Maintsnance of Insurence. Grantor shall procure and maintain policies af tirs insurance with standard extended coversga sodorsamants o0
a raplacamant Hasis tor the full insurable value covaring all Improvemants on the Rasl Fropery in an amount sutficient to avod apphcaton
of any coinsurance clsuse. and with 8 atanderd morigeges clause in favor of Lsnder. Grantar shall alse procurs and mantan
comptehensgive general liabiiity insurence in such coverage amounts aa Lender may request with Lendar baing namad as addiional inaureds
n such liability insurance policies, Additionally, Grantor shall mainiain such other inaurance, including but not Iimitad to hazard, Dusin@ss
intarruption and bollar insurance os Lander may raquire.  Policies shail be written by such insurence companias and in such form sz may ho
repsonably acceptable 1o Lender. Grantor shall dsliver 10 Lander certificates of coverage trom esch ingurer contaimng a atppuHaton that
coverage will not be cancelled or diminighad without g minimutn of ten (10} deys’ prior wittan notice to Lender and NGl Contamng any
disclaimer af the ingurer's liabllity tor faiture 10 give such notics, Each mnsurance policy also gheil include an endarsemant prowding thaet
coverage in favor of Lender will not be impaired in any way by any act, omissien or dafsuit of Grantor of any othar parson

Apptication of Proceeds. Granior shall promptly notity Lender ot any losa or damage 1o the Property. Lendar may make proof of loss
Grantor fails to do s0 within {lftean {16} days of the casually. Whether or not Lender’'s sacunty in impaired, Lander may. at its siachion.
apply the proceeds to the reduction of the Indebtadnsss, payment of any lien atfecting the Praopatly. Ot the restoration and rapme of the
Property. | Lendar elects 10 spply the procesds to restoration and repajr. Grantor shall raparr or replace the damagead or densirayed
Improvemants in 8 mannar astisfactory to Lender. Lender shall, upon satisiactory proaf of such expanditure. pay of resmbuurga Granios Itom
tha proceads for the resaonable cost of repair or rastarstion if Grantor 8 not in dafault under this Mortgage. Any procasds whch heve nat
haen disbursad within 180 deays after their receipt and which Lender has not committed to the repsir or restoration of the Praperty shail be
upad tirst to pay any smount owing to Lender under thie Mortgage, then to pay asccruad intarast, and thae remaindar, if any, ahett be apphad
to the principal balance of the indebtadness. |f Lander halda &ny proceseds atter payment in tull of the Indabtedrneans, such prooseds shall be

pad to Grantor,

Unaxpired inswance at Sale. Any unaxpired ingurance shall inure to the benafil af, and pass 1o, the purchaser of the Property covered by
this Mortgage at sny (rustes’'s saie or other aals hold under the pravisions of this Mortgage, or at any foreciosure saie of such Property

Grantor's Report on insurance. Upon request of Lender, however not mors than once s year, Grantor shali furnish 10 Lender & report on
each axisting policy of insurance showing: {a) the name of the inaurer; {b) the riska insured; (c) the amount of the padicy: (dl the propety
ingured, the then current replacament vailye of auch property, and the mannar of datermining that valua: and {a) the expiration date of frm
policy. Grantor shall, upon reguest of Leandar, have an independent appraiser satistsctory 10 Lender detarrmune the cash valus repiscemon

cost of tha Property.
EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage. or if any action or proceading 3 commenced that
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would materially affect Lander's interests in the Proparty, Lender on Grantos's behaif may. but shall not ba required fo, taie sny J:t::m that
Lender deems appropriste. Any smount thal Landsr axpands in a0 doing will baar imerest ot the rate provided foar in the Note from the date
incurrad or paid by Lender to the date of repeyment by Grantor. AH such expenses, at Lender's option, will (a} be payable on Mﬁ Ibl be
addad to the baisncs of the Nots and be sppartionad among snd be payabls with any instaliment payments 1o become dus dunng either () the
term af sny applicable insurance policy or {ii} the remaining term of the Note, or (¢} be treated sz » balioon payment which will bs due snd
payabla st the Note's maturity. This Maortgage also will secure payment of thess amounta. The rights provided for m this paragraph shall be in
addition to any other rights or any remediss t0 which Lender may be entitied on account of the detault. Any nuch aclion by Lender whall not be
condtrued ae curing ths gdatault go aa to bar Lender from any ramedy that it otherwise would have had.

WARRANTY; DEFENBE OF TITLE. The following provisions relating 1o ownsrahip of the Proparty are a part of thiz Morigage

Tide. Grantor warrants that; (st Grantar helde good and markatable title of record to the Property 10 tee aimple, trae and claar of sl lins
and encumbrances othar then those aet forth in the Rasl Property deacription gr in seny titls insurance policy, title report, or hnal title Gguman
iasued in favor of, snd scceapted by, Lendar in connection with this Mortgage, and b} Grantor has the full nght, power, and suthanty o
sxacute and dativar this Mortgage to Lender.

Cefsnaw of This. Subject 1o the axception in the paragraph above, Grentor warrants and wiil forever detend the title to the Proparty agamnat
the lawtui cisima of ali parsonsg. In the event any action or procesding is commaenced that questions Grantor’s bitle of tha interesl 0! Lender
under this Mortgage, Grantor shal! detend the action st Grantor's axpense. Grantocr may be tha neominal party in such preceeding. but
Landar shall be sntitiad to participgte in the proceeding and to ba representad in the proceeding by coundel of Lander s own chocae. bnd
Grantor Wil dsliver. ofr causs to be deliverad, to Lander guch natrumente as Lender may request from nme toa ume 0 permit such

participation.

Complance With Lawa. Grentor warrante thet the Property and Grantor's use of the Property comphies with all exiabing spplicable lswe.
ordinances. and regulations of gavernmentst authoritias.

CONDEMNATION. The tollowing provisions ralating to congemnation of the Property are a part of this Morigage.

Applcation of Net Procesds. Il all or any part of the Proparty s condemned by eminent domain procesdings or by any procesding or
purchase in lisu of condemnation, Lander may at its alection require that all or any portion of the net proceeds of tha sward b apphed 10
ihe (ndabtednass or the repsir or restorstion of the Property. The nat proceeds of the award sheil mean the award atter payment of ah
raasunabie costs, axpenses, and attorneys’ fess incurred by Lender in connection with the condemnation.

Procesdings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lendsr in writing, and Grantor shalt promptly take
such steps as msy be necessary to deiend the action and obtain the award. Grantor may be the nominal parly in such proceeding, bt
Lander ehall be antitiad to participate in the proceeding and to be represented (n tha proceeding by counsel of its own choice. and Grantor
will dalivar or cause 1o be delivered to Lander such inatruments a3 may be requested by it from tima o Yma o peroet such pertCipahon

WHPOSITION OF TAXES, FEESE AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rsiating 1o governmantal laxes
tews and charges are e part of this Mortgage.

Currant Taxes, Feas and Charges. Upon request by Lender, Grantor shali executs such documents in addition to tha Mortgage and taka
whatgver other action i§ requested by Lender to pertfect and continue i.andar'a tien on the Real Property. Grantor shall reimburse Larkier tor
ail taxas, as described below, logether with all axpenses incurred in recording, perfecling or continuing this Mortgege, includifg wihoul
limitation all taxes, tees, documeantary stamps, and other charges for recording or ragistaring this Morigage,

Taxes. The following shall constitute taxes t¢ which this section applies: (al a specific tax upon this typd ol Mortgage or upon all or any
part 6f the Indebtednass sacured by thiz Mortgage: (b} & specitic tax on Grantor which Grentor 13 authonzed or required 1o deduct from
paymante on the indebtadness sscurad by this type of Mortgage: (c} a tax on thin type ot Morigege chargeable againat the Lander or the
hoider of the Note: and |d) » specitic tax orn all or any portion of the Indabtednaas or on paymants Of principal and nterest made Dy
Grantor.

Subsequent Taxes. If any tax to which this sscuion apphes 13 enacted subsequent to tha date of this Mortgage. thus event shall have the
same affect an an Event of Defeult (as dafined below). and Lender may exercisa any or afl of its avadable remedies for an Event ol Delault
ps provided below unisas Grantor sither (8l pays the tax before it bacomes delinquent, or (b) conteate tha l1ax as prondad above o the
Taxas and Lisns section and deposits with Lander cash or a aufficiant corporste surety bond or octher security satisfactory 1o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing proviaions retating to this Mortgage as a sscuhty agreament are a part of
thia Mortgape.

Sacuifty Agresmant. This instrumant shali constitiie 8 secuiily agresment 10 tha axtent any ot the Property cormatitutes hxiurges of athwr
persanal property, snd Landar shall have 8ll ot the rights ot a secursd party undar the Uniform Commercial Code a8 smended from ume 1o

1ime.

Secwity intersst. Upon request by Lender, Grentor ahall axecute finsancing statements and take whalaver other action 18 requasied by
Lender to parfect and continue Lender’'s security intereat in the Rents and Peraonat Property. In sddition to racording this Morgage m the
roal property racords, Lendsr may, at any time and without lurthar muthorlzation from Grantor, file sxecuted COUNtanErts, COpWE Gf
reproductions of this Mortgege as a financing sistement. Grantor shall reimburses Lender tor all axpensss incurred n parfectng of
continuing this security interest, Upon detautt, Grentar shali asaembie the Persgnai Property in 8 mannar and at a place remaonably
convenient to Grantor and Lander and make it available to Lender within three (3] days attar recempt of written demand from Lender

Addresses. The mailing addresses of Grantor [debior) and Lender (secured party), from which information concerning the secuiity infaresl
grantaed by this Morigage msy be obtmined (sach ss required by the Uniform Commercial Codel, are 83 stated on the first page ot this

Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions reiating to further assurances and sttorney-in-fact are & part ot 1his
Mortgage.

Further Assurancas. At any tims, and from time to time, upon reguast ot Lender, Grantor will make. execute and detivar, or will cause to
be mada, sxecutad or delivarad. 1o Lander or to Lander's designes. and whan requesisd by Lender. causa to be hiled, recorded. reliad. o
rarecorded, as the cass maey be, st such times &nd in such officas and places as Lander may desm appropriate. any and ail such morigsgay
daads of trust, security deeds, security agreements, financing statements, continuation statements, instruments of turthar assurance.
certificatas, and other documents as may. in the sole opinion of Lender, be necessary or desirable in order to etfectuate. compiete, parfect.
continua, or preserve () the obligations of Grantor under the Note, this Morigage. and the Related Documants, and (0 the bens gnd
gacurity interasts created by this Mortgage as first and prior liens on the Froperty, whaether now owned or heresfiar acquired by Grantor
Unieas prohibited by law or sgreed to the contrary by Lender in weiting, Grantor ahall reimburas Lander 1or Al COSIE andd axpannes 1N ufrdg
in connaction with the matters ratarred to In this paresgraph.

Attornay-in-Fact. I Grantor faile to do any of the things refarred (o in the preceding parsgraph. Lendar may do s0 lor and 10 the name of
Grantor and st Gramtor's axpensa. For auch purpoges. Grantor hereby irrevocably appoints Lender as Grantor's sttorney n fact tor the
purposs ot making, exsacuting. delivering, fiting, racording, and dong all other things as may be necessary or desirabla, i Lendar's sole
apinion, 1o accomptish tha matters relerred to in the pracading paragraph.

FULL PERFORMANCE. 1 Grantor pays all the Indabtedness, including without lirmitation all sdvances secured by this Mortgage, whaen due. and
otherwisa partorms sl the obligations imposed upon Grantor under this Mortgage. Lender shsll execute and dehiver to Grantor a aunlabie
aatisfaction of this Mortgage and suitable statements of termination of any finangng statement on lilg svidencing Landar’'s security intarest
tha Rants and tha Parsonal Propsrty. Grantor will pay. 1 permitted by applicable law. any reasanable termmnation fee as deterrmmed by Lendnt

trom time 1o time.
DEFAULT. Each of the following, st the option af Lendar. shall cansetitute an event ol dafault (“Event of Default®] under this Mangage

Default on indebtednass. Failure of Grantor 1o make any psyment when due on the Indebtadness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage 1o make sny psymant tor taxas of INEUfBNCE. uf
any othér payment nacassary to pravent filing of or to attect discharga of any llan.

Compisnce Defaurt. Fsilure of Grantor to comply with any other term. obfigation, covenant or cordiiion contamed n thas Mortgage. the
Note or in any cf the Related Documents.

Dafsult in Favor of Third Perties. Shouid Grantor defaull under any loan, axtension of Cradit, security agreamant, purchase Or aates
agresmant, ar any other agreement, in favor of any other creditor or parson that may malenally attect any of Grantor's proparty o
Grantot’s abllity 1o repay the Note ar Grantor's ability (o perform Grantor's obligations under this Mortgege or ary af tha Asiated

Documanis.
Falsa Statemants. Any warranty, raprassntetion or statement made or furniahed to Lendsr by or an bahalt ot Grantor under thea Mortgage
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the Note or the Related Documents is 1alss or mislesding in any material respact, sither now or at the time made or WM |

Defective Collsteralization. This Mortgage or any of the Aelsted Documents cesses to be in full force ang eftect lmcihdh'q‘mlua of any
colisteral documents to create a valid and perfected sacurity intarest or lien) at any time ardd far any reason. &

Insolvenoy. The dissclution or termination of Grastor's axistence ss 8 going buziness, the insohvency of Grantar, the sppomiment o a
raceiver for any part of Grentor's property, any assignmant for the bensfit of creditors, any type ot creditor workout. or thé commancampnt
o1 any proceading under any bankruptcy or imolvency laws by or ageinst Grantor.

Foreclosure, Forfaitura, ote. Commancamant of foreclosurs or forfaiture procesdings. whether by jicis proceoding. el -heig
reposaassion or any other method, by eny eredior of Grantor or by any pgovernmentsl agency against any of the Property  Howeuar. this
subsaction ahall not apply in the evant of a good faith dispute by Grantor as o the validity of ressonabianass of the clmm which g tha s
of the toreclosure or forefeiture proceeding, provided that Grantor gives Lendet written notice ot such claim anad furnishes resarves o a
gurety bond for tha claim satistaciory (0 Lender.

Breach of Other Agresment. Any breach by Grantor under the terme of any other agreement batween Grantor and Lander that s ol
ramadiad within any grace pericd provided thersin, incluging without limitation any sgresment concerming any indeatitadnass or olber
obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respesct to sny Guarantocr of any ol the Indebtedness of nany
Guarantor dies or bacomes incompetent, or revokea or disputas the veiidity of, or liabllity under, any Guaranty of the Indebtsdnass

Adverss Changs. A matenial adverse change occurs in Grantar’a financial candition, or Lander balieves the pioapect ol paymant or
performance of the Indebladness is impaired.

insecuiity. Lender in good taith deems itself ingecure,

RIGHTS AND REMEDIEE ON OEFAULT. Upan the cccurrence of any Event ot Default and st any hme thareaiter, Lardaer, a1 A8 aplion may
axgrciae any ons or more of the following rights and remadies. in edditron 10 any other nights or remuadies providad by law:

Accelerate Indeitedness. Lender shall have the right at it option without notice 10 Graniofr 1o daclare the annre IndeDimdness imMmedial oty
dus snd payable, including any prapayment penalty which Grantor would be required to pay.

UEC Remedies. With raspact to all or any part of the Parsonal Property. Lendar shall hava ell the nghts and ramadias o 8 secured party
under the Uniterm Commarciai Coda.

Coflect Rents. Lender shall have the right, without notice to Grantor, 19 take possession of the Property and collect the Rants, wnciuding
amounts past due and unpasid, snd apply the net proceeds. aver and above Lender’s costs. againat the Indebtedness. In turtharance of thes
right, Lander may require sny tenant or other user ot the Property to make psyments of rent or use tees directly to Landar, It the Ranis are
collacted by Lender. then Grantor irrevocably designates Lender ss Grantor's attornay-in-tact 1o endoree instrumenia racervad 1N paymani
inerac! in the naems of Grantor snd to nagotiate the same and collect the proceeds. Payments by tenants of cther uaers 10 | andat 1n
response Lo Landar's demand shall satiaty the obligations for which the paymanis are mada, whather or not any propar grounds tor the
demand existed. Lender may exercise its righta under this subparagraph sither in parson. by agent, or Through & receiver

Appoint Recelver. Lender shall have the right o have a receivar appointed o take possession of sit or any part ol the Property, with the
powsr to protect and preserve the Property. 10 operete the Proparty preceding loreclosure or sale, and 1o collect tha Hents from the
Proparty and apply the procesde, over and sbove the coat of the receivarship, agsinst the Indabtednasa. The racaiver may sétve without
bond It parmitted by law. Lendar's right to the appointment of a racaiver shall exiat wheather or not the apparent valoe of 1hs Property
axcedds the Indabtadnsaas by a substantial amount. Employmant by Lender ahsll not disquality a person from serving as a raceives

Judicial Foreclosure. Lender may obtain a judicial dacres foreciosing Grantor's interest in all or any part of the Property.

Nonjudicial Sele. Lender shall be authorized to take possasaion of the Property and, with or without 1aking such posaession. after gning
natice of the tims, plece and tarms of sele, lopether with a description ot the Property (o be sold, by publication ance a waek {ar thras (1)
auccessive wesks in some newspaper published in the countly or counties in which the Raal Property 10 be sold 13 locatad, to aell the
Property {ar auch part or parts thareo! as Lender may from fime to time elect to sall) in tront of the front or main doar of the courthoune of
the caunty In which the Property to ba soid, or 8 aubstantial and material pan theraof, is [ocated, at public outcry. 1o the hughest bhwder Tor
cagh. if thara i3 Rest Property to be sold under this Mortgage in more than ona county, publication shall be made n sl cauntas where 1he
Roal Proparty to be sold is located. 1t No DewWERAPET 18 published in any county in which any Real Property to bs 30ld 18 located. the notics
shall ba published in a newspaper publishad in an adjoiming county for three (3} succesaive weaks. Tha sale shall ba held between the
hours of 11:00 a.m. and 4:00 p.m. on the dey designated for the sxarcise of tha power of sale under thaa Morigage Lender may bed a)
any sale had under tha tarms of this Morigage and may purchase the Property if the highest bidder tharatore Grantor hareby watvas any
and sll righta to have tha Property marshallsd. in axercising its rights and remedies, Lerder shall be free 1o sell all o7 any part ot the
Property together or saparately. in one sske or by seperate soles.

Deficiency Judgment. |t parmittad by apphcable fsw. Lends: may cbtaint & judgmam for any deficlency remaning In the Indebtudness du
10 Lander after spplication of all amounts receivad from the exercize of the rights providad in thig saction.

Tenancy st Sutferance. |f Grantor remaina (N possassion of the Proparty atter the Property is sold ae provided above or Lendes otharwise
bacomas antitied to possession of the Property upon default of Grantor. Grantor shall become a tanant at sutterance ol Lander or the
purchaser of the Property end ahall, at Lender’s option, aither (a} pay a reasonable rental for the use of the Property. or (bl whcate thw
Proparty immadiately upon the demand of Landar.

Othet Rsmadies. Lander ahall have sil other rights and remedies provided in s Mortgage or the Note of available at law or (N wquity

Sals of the Property. To tha extent parmitted by spplicable law, Grantor haraty waives any ard gl right (0 bave the property mitrahaied
in exercining its rights snd remedies, Landar ghall be free to sell all or any par of tha Property together or separetaly. wn ong sale or by
saparate asles. Lendsr shall ba antitied to bid at any public saie on alt or any portion of tha Fropary.

Notice of Sale. Lender shall give Grantor reasonnable notice of the time and place of sny public sale ol the Parsonal Property or of the L.ma
atter which any private sala or other interxled dispositian of the Parsonal Property 18 to be made. Heasonable notice shal! maan notun

grven at least ten (10) days batore the tima of tha sale or disposrtion.

Weiver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shell not constitute 8 waiver LY,
prejudice the pearty’'s rights otherwise 10 demand strict camplisnce with that provision or any other provision. Eiection by Lander 1a pursue
any remedy shall not excliude pursuit of any other remedy. and an slaction to make expendifures or take achon to pectorm an obhligaton of
Grantar unger this Morigage aftar fallure of Grantor to perfarm shall not affect Lender’s rght to deciare » delault and axercisa |14 ramading

under this Mortgage.

Attorneys’ Fees; Expenses. |t Lendar Institutes any sult or action to entorce any of the tarms of this Mortgage. Lender shall ba antilad 1o
rscover such sum as the court mey ad)udge reasonsble as sttormeys’ tees &t trisl and on any appeal. whethar of not any court sclhinn e
involvad, sll reasonable expenses incurred by Lander that in Lander’'s cpinian are necessary at any tima for tha protecticon ol its interest o
the enforcamant ot its rights shall become a part of the Indsbiedneses payable on demand and shall bear interaat brom the date ol
expanditure until repeid st the rela provided for in the Note. Expenses covarad by thia parsgraph mclude, without limitation, however
subject 10 any limita under applicable law, Lender’s attorneys’ teas and Lender's lagal axpanses whethar ot rol thers 1 8 lawswl, inchathing
attornays’ fees for bankruptcy proceedings {including efforts 10 madify or-vacste sny automatic stsy of njunchor. appaals snd any
anticipated post-judgment collection services, the cost of searching records. oblamng titlea raports {including loreckisure faports)
Burveycra’ reports. and appraissl tees, and title ingurance, tc the axtent permitted by applicatle law. Grantor alsc will pay any court conls
in addibion to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without mitaticn any nobice ot defsult and any
notice of aale to Grantor, shall be In writing, may be sant by teletacsimila [uniess otherwise raquired by law], and shall be sffachve whar
actualy delivered. or when depositad with a nationally recognized ovarmight couriar, or, il maded, shall be daamad atisctive whan deposiTed
the United States mail first cisss, certifiad or registered mai, poatage prepaid, directed to the addressass shown noar tha begininung of th
Mortgage. Any party may change its address for notices undes this Morngage by giving formal written notice to the other partres, specitying
thet the purposa of the notice is to change the pariy’s addraas.  Aill copies of notices of torsctogure from tha holder of any hen whih han
priofity over thia Morigage shall be sent (o Lander's address, as shown near the beginning of this Morigage. For nobce purpokes, Grantg
agraes to keap Landar informaed st all times of Grantor’'s current address.

MISCELLANEQUS PROVISIONS. Tha fallowing miacellanecus provisions are & part of this Mortgage:

Amendmaents. This Mortgage, together with any Reisted Documents, constitutes the antire underatanding and agreamant of the parties ax
o the mattars aat torth in this Mortgege. No aiteration of or amendmaent to thia Mortgage shetl be affective unlesa given in wriling arud
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signed by the party or parties sought to be cherged or bound by the aiteration or amendmant. - !

Annust Reports. 1f the Property Is usad for purposes other than Grantor's residencs, Gramtor shall furnish t0 Lender, upon request, &
certifiad statament of net opersting income recaived from the Property during Grantor’'s previous fiscel yaer in such formwend detst ss
Lander shall require. "“Net operating income” shall mean si! cash receipts from the Proparty less 8l cash expanditures made in connaction
with tha oparation of the Property.

Law. Tmuuwhuhomd-ﬂm-dtanwucwwunﬂ"hﬂ-mﬂflhh-'-- Subject to the provisions
nnuﬂlrlllun.ﬂﬁm“hwwmdhrmmhm.wimﬂuhmuiﬂusuhullhhimm

Arbitration. Lender snd Grentor agres that all disputss, claims and comroversies between them. whether individusl. joint, or class in
AETLES, mmmmmw.mmmmmmdmm-, shall be whitrated pursuant 10 tha
Rules of the Amarican Arbitration Assocliation, upon request of sither party. No act 10 1aka or dispose of any Collateral shall constiule a
waiver of this arbitration agreamert or be prohibited by this srbitration agreemant. This includes. without IMtAtion. ohlaNING NPTy
reliel or a temporsry resiraining order: invoking 8 power ol asle undar any deed of trust or mortgage; cbhtaining 8 wril of attachment or
imposition of & raceiver; or exercising any rights raiating to personal property. including taking or disposing of such proparty with or withou!
judiclal process pursuant to Article 9 of the Unitorm Commarcist Code. Any disputes. claims, of controversigs concerning the lawluiness or
rassonablenegss of any act, or exercise of sny rght, concarning any Collateral, inciuding any claim to rascind. reftorm. or otharwise modity
any agreemant relating to the Collataral, shall sisc ba arbitrated, provided however that no artyirator shall have tha fight e tha powar to
anjoin or reatrain any act cf any party. Judgment upan any award rendered by any arbitrator may be entsred in any couw v
jurisdiction. Nothing in this Morigage ahall preclude any party from seeking equitable relet from 8 court of competent jurisdscan Tha
statute of limitations, estoppel, waiver, laches, and atrmilar doctrines which would otherwise be spphcable in an achon brought Gy a party
ahali be appliceble in any erbitration proceading. and the commancement of an arbitration procaading ahall be dsemed the commaencamani
of an action for thess purpcaes. The Federnl Arbitration Act shall apply 10 tha construchon, INterpratation. arvd antorcamant of thes

arpitration provision.

Clpﬂl‘.l'l Hm.- Clptiun hﬂﬂdiﬂgﬂ in this Hﬂﬂﬂﬂﬂﬂ ara for convenianca purposes oniy arvl ate not to ba uasd 1o intarprat dahrm tha
provisions of this Mortgage.

Merger. There shall be no merger of the intersst or estste creatad by this Mortgage with any other inlareat or estate in the Proparty at any
time heid by ot for the banefit of Lender in any capacity, without the written consent of L ardar.

Severability. If a court of competent juriadiction finds any provision of this Mortgage to be inveikd or unanforcaabe as 1o any DOrson OF
clreumatance, auch finding shall not render that provision invalid or unenforceabla ss to any other parsons DF CifCUMATANCES IR T
sny such offanding provision shall ba deemed to be moditiad 10 be within the limits of enforceability or validity; however, 1if the ohending
provigion cannot ba ko moditied, it shsll be stricken and all othar provisione of this Mortgage in sll other respacts shall remain vald and
snforceable.

Successors end Assigne. Subject 1o the limitstions stated in this Mortgage on transfer of Grentar's interest, this Morigage shall ba bending
upon snd inure to the benefit of the parties, their puccessors and aseigns. if ownarship of the Property bacomes vasted in & parson clher
than Grantor, Lender, without notice 1o Grantor, may daal with Grantor's successors with refarsnce to this Mortgaga and the ndebiedness
by way of lfarbearance or extension without raleasing Grantar from the obligations of this Mortigage or Hability under the Indebtednans

Time is of the Ezssence. Timae is of the asaence in the parformance of this Morigage.

Waiver of Homastead Exemgrtion. Grantar hereby roloases and waives all rights and banetits of the homastead exemplion laws ot the State
ol Alsbama 8¢ to all Indebisdness escured by thia Mortgage.

Walvers and Conserts. Lender shall ant ba geemed 0 hava waived any rights under this Mortgage (or under the Related Documents:
unlass such waiver is in writing and signed by Laendar. No delsy or omission on tha part of Lender 1n exerciaing any rght shall oparaté a4 0
waivar of such right or any other right, A waiver Dy any party of a provision ot this Morigage shail not constitute a waiver af or pregudice
tha party’s right otherwise to demand atrict compliance with that provision of any other provision. No prior waiver by Landar. nor any
course ol dealing between Lender and Grantor, shali congtitute a waiver of sny of Lander's righta or any ol Grantor' s obligations as to any
future transactions. Whenaver conaent by Landar ia required in this Mortgage, the granting of such consenl by Lander in any instance ahall
not conatituts continuing consent 1o subsaquent instances whera such consent 8 regquirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERME

GRANTOR.:
Dmg_!lm:l: Construction, Inc.

By: ; .~ P - (BEAL)
Mlhcmﬂ

This Mortgage preparsd by:

Neme: Donne .J. Scheiht
Address: 2904 Peltham Parkway
Clty, State, ZIP: Patham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

sTATEOF _ Alsbama }

—r . P 1 . A ——— e d e ——

— 1 T——

couwty oF __ Shelby

|, the undersigned authority. & Notary Public in and for said county in said state, hereby certify that Doug Black. President, of Doug Biack
Construction, Inc., a corporation, ie signed 10 the loregoing Mortgage snd who is known 1o me. ackrpowledged betore ma on thas day that beng
informed of the contents of said Mortgage, he or she, s auch officer and with tull sutharity, sxacuted the same voluntanly for and as tha act of

saidd corporation.

Givan under my hand snd officisi sesé this __7Znd.

My commission expires
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NOTE TO PROBATE JUDGE

Thia Mortgags sscurea open-snd or revolving indebtedness with residantial resi propesty or interests; tharefore. undar Bection 40-22-2{1)b,
Euﬂta!hhbm‘lﬂ?i.umﬂ.hnﬁwﬁupﬂm“:mmwnnidmtnm $.15 for sach #100 [or frection
thareof) of tha credit imit of & Mmm.mhmwmwmmumhmummm
Mortgage st any one tima,

Asgions Bank
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