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AFTER RECORDING MAIL TO:

LOANNQO. 30531441
(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon  February 1, 1999 . The mortgagor is
EOMOND P, PHILLIPS, JR. an unmarried person

~ ("Borrowaer”)
This Security Instrument is givento MORTGAGEAMERICA INC,
which Is organized and existing underthelaws of DEL AWARE . and whose address is
3539 Grandview Parkway, BIRMINOHAM, AL 25243-0%500 CLender)
E\DFI'UWETDWEELBMEFIhEDHHEiFHEEUNUf Stxty One Thousand Five Hundred Dollars anc =o: . {L

Doliars (US. $§ 61,500 00 ). This debt is

svidenced by Borrower's note dated the same date as this Security Instrument ("Note®). which provides far monthly
paymants, with the full debt, if not pald eatlier. due and payableon February 1. 2014 . This Securily

instrument secures 1o Lender: (a) the repayment of the debt evidanced by the Note. with Interest, and all renewals,
extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security instrument; and (c) the performance of Borrower’s covenants and agreements
under this Securlty instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property iocated in

SHELBY County, Alabama:

Part of the S ¥ of SE ¥ of Section 24, Township 20 South, Range 1 West, Shelby County,
Alabsxa, baing more particularly desaribed as follows:

From the Southeast corner of said Section 24, run in a Westerly direction for a
distance of 340.0 feset to the point of beginning; theance coatinue along last mantionesd
course for a distance of 330.26 feat to an existing irom pin; thence turn an angle to
the right of 91°57'50" and run in a Norxrtherly direction for a distance of 977.1318 fest;
thence turn an angle to the right of 77°%51°25" and run in a Northeasterly direction for
a distance of 95.83 feet; thence turn an angle to the right of 0°36°20" and Tun in a
Northeasterly direction for a distance of 178.19% feet; thence turn an angle to the
right of 5°39’'54" and run in an Easterly direction for a distance of 31.01 feaet to an
existing iron pin; thence turn an angle to the right of 94°*08°37" and run in a
Southerly direction for a distance of 1,025.50 feet, more orx less to the point of
baginning.

Edmond P. Phillips, Jr. and Edmond Prince Phillips, Jr. are one and the Bame person.

which has the address of 1978 CRENSHAW ROAD , COLUMBIANA
[Strent] (City)
Alabama 35051 (‘Property Address’);
{2ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or heraafter erected on the property, and all easements, appurtenances, and fixtures now or
heraafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrumaent. All of
the foregolng s referred to in this Securty instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record
Borrower warrants and will defend genarally the title to the Property against all clalms and dermands. subject 1o any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform CDVEnﬂljﬂE with *
limited variations by jurisdiction to constitute a uniform security instrument coveting real property. , |

UNIFORM COVENANTS. 8orrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wheff gu#
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxas and Insurance. Subject 1o appiicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) tar- (a)
yearly taxes and assessments which may attain priority over this Security Instrumernt as a llan on the Property. (D} yearly
ipasehotd payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, (d)
yearty flood insurance premiums, if any; (e) yearly mortgage insurance premiums, If any; and () any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premiums. These items are called “Escrow ltems.” Lender may, at any time, cotlect ani hold Funds in an amaount not to
axceed the maximum amount & lender for a federally related mortgage loan may require for Borrower s escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time. 12 U.5.C 82601 o
seq. ("RESPA”), unless another law that appiles to the Funds sets a lesser amount. It so, Lendar may, at any time. collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be held in an institution whose deposits are insured by a fedaral agency. instrumentality. or entity
(including Lender, if Lender is such an Institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow tems. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the
ascrow account, or vartying the Escrow Iltems. uniess Lender pays Borrower interest on the Furds and applicable law
parmits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge tor an
independent real estate tax reporting service used by Lender in connection with this lcan, uniass applicabie law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid. Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purposse for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds heid by Lender excesed the amounts permitted to be held by applicable law, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing,
and. In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shail make
up the deficiency In no more than tweive monthly payments, at Lender's sole discretion.

Upon paymaent in full of all sums securad by this Security instrument, Lender shall promptly retund to Borrowaer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lander, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second. to amounts payable
under paragraph 2; third, to Interest due, fourth, 1o principal due: and last, 10 any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. tines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the parson owed payment. Borrower shail promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments diractly, Borrower shall promptly tumish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument uniess Borrower {a)
agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. {b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion
operate to prevent the enforcement of the lien: or {c) secures from the holder of the tien an agreement satisfactory 10
Lender subordinating the llen to this Security Instrument. If Lender determines that any pan of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien
Borrower shall satisfy the llen or take one or mare of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hersafter erected on the
Property insured against 10ss by flre, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowaer subject
1o Lender's approval which shall not be unreasonably withheld. If Borrower tails to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mungagewse g
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to efider

all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless L.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or rapalr Is economically feasible and Lender's security is not lessened. If the
rastoration of repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrumaent, whether or not then due. with any excess pakd to Borrower
if Borrower abandons the Property, or does hot answer within 30 days a notice from Lender that the insurance carnes
has offered to settle a claim, then Lender may collect the insurance proceeds. Lander may use the proceeds 10 repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
posipone the due date of the monthly 'anrnants referred to in paragraphs 1 and 2 or change the amount of the
payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poticies dand
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property. Borrower's Loan Application,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Security Instrument and shalt continue 10 occupy the Proparty as Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreascnably withheld, or unless extenuating circumstances axist which are beyond Borrowert's controd
Barrower shall not destray, damags or impair the Property, allow the Propenty to deteriorate, or commit waste on the
Property. Borrower shall be in default i any forfelture action or proceeding, whether civil or criminal. is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise matsrially impair the lien created by
this Secutty Instrument or Lender's security Interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fafth
determination, precludes forfeiture of the Borrower's interest in the Property or other materlal impairment of the lien
creatad by this Secutity instrument or Lender's securlty interest. Borrower shall also be in default f Borrower, during the
loan application process, gave materially false or inaccurate irformation or statements to Lander (or failed to provide
Lendar with any material Information) in connectlon with the loan evidenced by the Note, including, but not limi#ted 1o,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 15
on a leasehold, Borrower shall comply with all the provislons of the lease. f Borrowsr acquires fee titte to the Property
the leasehold and the fee title shall not marge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. lf Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nights in the
Property {(such as a proceeding in bankruptcy, protxate, for condemnation or forfeiture or to enforce laws or
regulations). then Lender may do and pay for whataver is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actlons may include paying any sums secured by a lien which has priority over this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with intaerest. upon notice from Lender to
Borrowsr ragquesting payment.

8. Mortgage Insurance. Hf Lender raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in eftect. it for any
reason, the morgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivatent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morntgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalant mortgage insurance coverage is not avallable.
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yeary mortgage insurance premium being
paid by Borrower when tha insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required. at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender agaln becomes avallable and is obtained. Borrower shall pay the premiums reguired to
malintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreemeant between Borrower and Lender or applicable law.

ALABAMA--SINGLE FAMILY—~FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90
18C/CMOTAL / /0491 /3001 {9-80}-L PAGE A OF 6 Amended 5:/91




LOAN NQ . ﬂe3144[t£££9
: i

9. Inspection. Lender or lts agent may make reasonable entries upon and inspections of the Property. Lender ghall
glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or censaquential, in connectin ﬁun
any condemnation or other taking of any part of the Property. or for conveyance in lieu ot condemnation, are heraby
assigned and shalt be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sscurity instrument immediately before the taking, unless Borrower and Lander otherwise agree in
writing, the sums sacured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured immediately betore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. in the event ot a paral
taking of the Property in which the fair market value of the Property immediately betore the laking Is less than the
amount of the sums secured immadiately before the taking, unless Borrower and Lender otherwise agree in wriling or
unless appilcable law otherwisa provides, the proceeds shall be applied to the sums secured by this Securty
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is glven, Lender is authorized to collect and apply the proceeds. at its option. either to restoration of repair of the
Proparty ar to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not extand or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment or
modtification of amortization of the sums securad by this Security Instrumeant granted by Lender to any successor n
interest of Borrowar shall not operate to release the liabllity of the original Borrower or Barrower's successors In
interest. Lender shall not be required to commence proceedings against any successof in interest or refuse to extend
time tor payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any torbearance by Lender in exercisng
any right or remedy shall not ba a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements ol
this Security Instrument shall bird and benefit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o
mortgage, grant and convey that Borrower's interest In the Property under the terms of this Securty Instrument; (b) i3
not personaliy obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendet and any other
Borrower may agree 1o extend, modify, forbear or make any accommadations with regard to the terms of this Securty
Instrument ar the Note without that Borrower’'s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ioan
charges. and that law is finally interpraeted so that the interest or other loan charges coilected or 1o be coflected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amout
necessary to reduce the charge to the permitted limit. and (b} any sums already coliected from Borrower which
axceeded permitted limits will be refunded to Borrower. Lender may choose ta make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. It a refund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower &mvided for in this Security Instrurnent shall be given by delivering it or Dy
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not aftect other provisions of this Security Instrument or the Note
which can be given sffect without the conflicting provision. To this end the provisions ot this Security instrument and
the Note are declared to be severable.
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instru .

17. Transier of the Property or s Beneficial interest in Borrower. [f ali or any part of the Property or any intenes!
In it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natug!l =~
person} without Lender's prior written consent, Lender may, at Rs option, require Immediate payment infull of all s
secured by this Security Instrument. However, this optlon shall not be exercised by Lender # exercise I3 prohibitad by
tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. if Borrower falis to pay these sums priof to the expiration of this period, Lender may invoke
any ramedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions. Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any paower of sale contained
this Sacurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if ho
acceleration had occurred: (b) cures any default of any other covenants or agreements; (C) pays all expenses ncurred
in enforcing this Securty Instrument, Including, but not limited to. reasonable attorneys’ tees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shalt rermain tully effective as o
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph t7.

19. Sale 0f Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the “Loan Servicer’} that collects monthly payments due under the Note and this Security Instrument There
also may be one or more changes of the Loan Servicer unrelated to a sate of the Note. If there Is a change ot the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law
The notice will state the hame and address of the new Loan Servicer and the address to which payments shoutd be
mads. The notice will also contaln any other Information required by applicable law

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or release of
any Hazardous Substancas on or in the Property. Borrower shall not do, nor allow anyone glse to do, anything alfecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to tha presence.
use, of storage on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, damand, lawsuit or other action by
any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Epvironmental Law

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde.
and radicactive materials. As used in this paragraph 20, "Environmentai Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows.

21. Acceleration: Remaedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument {(but not prior to acceleration under paragraph
17 unisss :I:.pllnlbll law provides otherwiss). The notice shaill specity: (s) the default; (b} the action required to
cure the default; (C) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the defsult on or betore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shali
further inform Borrower of the right to reinstste atter acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security instrument without turther demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the rn;nldadlu provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and costs of
title avidence.
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If Lender invokes the mwir of sale, Lender shali give a copy of a notice to Borrower In the manner w
in paragraph 14. Lender shalil publish the notice of sale once a week for three consacutive woeks In a por
published in SHELBY County, Alabama, arxi thersupon shall seil the Proparty o
the highast bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver 10 the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (s} to alt axpensas of the sale, including, but not limited to, reasonable sttomeys’ {ees; (b) to ali
sums secured by this Security Instrument; and (C) any excess to the psrson or persons logaily entitied to i1

22. Releass. Upon payment of all sums securad by this Security Inatrument, Lendar shall retease this Security
Instrument withaut charge to Borrower, Borrower shall pay any recordation costs.

23. Waivers. Borrower walves all rights of homestead exemption in the Property and relinquishes all nights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agresmaents of this Security instrument as # the rider{s) were a part of this
Security Instrument. [Check applicable box{es}]

Adjustable Rate Rider ] Condominium Rider 1--4 Family Rider
Graduated Paymant Rider Plannad Unit Deveiopmemt Rider Biweokly Payment Rider
Balloon Rider 1Rate Improvement Rigar Second Home Rider

[ Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Secunty
Instrument and In any rider(s) executed by Borrower and recorded with .

FOMOND P . P e 2T ot

Whnasses:

—- {Seal)
Ehoutt Cronmt
S — {Sanl) e SN . T
-Bhiptt o Hrt e
{Space Below This Line For Acknowledgment)
STATE OF ALABAMA, County ss: JEFFERSON
Onthis lst dayof February, 1999 || John A. Gant . a Notary Public in

and tor sald county and In said state, hereby certitythat EOoMONOD P PHILLIPS. JR.
whose name(s) & s signed to the foregoing conveyance, and who i s knaown to me, acknowiedged

before me that, being Informed of the contents of the conveyance, he/she executed the same voluntarily and as
h+s/her actonthe day the same bears date.

Given under my hand and seal of office this 1st day ot Febyuary, 1999 ; ;

My Commission expires: 10/20/2001 biic John A. Gant
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This instrument was preparad by JOHN A. GANT
200 OFFICE PARK DRIVE. STE 210

BIAMINGHAM AL 235223
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