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STATE OF ALABAMA ) ?
COUNTY OF gmmy ) ' A
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SUBORDINATION AGREEMENT -
| - | | p
S _.'I‘h-i;: agreement is made an entered into this__29TH__ __ day of —~JANUARY .- 1933 __, 15

by sourntrusT BANK .
(herciuadier referred to as the “Moutgagee™) in favor of
| B.0O.A, MORTGAGE (0. L.L.C.
o (hmjf:innfu_:r relerred 10 as the “Mortgage Company”), its successors und assigns.

WITNESSETIN:

Whereas, Morigapgee did loan BILLY W. ERWIN

, (“Borrower”, whether one or more) the sum of which is evidenced by a note duied
excewted by Borrower in favor of Mortgagee, and is secured by a morigage, deed
of lrust or sceurily deed of even date therewith (“the Mortgage™) covering the property described
~iberein and recorded on
| . Alabama and
Whereas, Borrower has requested First Federal Bank (ihe "Morigage Company™) to lend to
i1, the sum of TWO HUNDRED SIXTY TWO TYHOUSAND, ONE HUNDRED TWENTY FIVE DOLIARS, AND 00/00
- ($62,125.00 )(ihe “Loan"), such loan 1o be cvidenced by a (FOILISSOTY nole in
such amount execuicd by Bogrower in fuvor of the Mortgage Company and sceurcd by a mortgage,
decd of trust, deed to sceure debt, securily deed or other sceurity instyument; and

Whereus, the Mortgage Company has agreed 10 make the Loan to Borrower, if, but only i,
the Morigage Company shall be and remain a lien or charge upon the property covered therehy
prior and superior (o the liea or charge of the Moitgagee on thic terms set forth below asid provided

" that the Munigagec will’rspccir ically and unconditionally subordinale {he Mottgage to the lien or
chirge of the Mortgage Company sct forth below.

Now therefore, in consideration of One Dottar and consideration of the premises and for
other good dind vatuuble consideration, the receipt of which is hereby acknowledged, and in order

to induce the Modgage Company to make (he Loan sbove referied (o, the Morigagee hicreby agrees
nx follows:
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L. The Mortgage Company Morigage and the note sccured by the Mortgage Company

Mortgage and debt cvidenced by such notc and any and all rencwals and extensions thereof, or of
any par thercof, and all interest payable on all said debt and on any and all such renewals and

| 'gxtﬁti_sions.shall be and remain at ail times & licn or charge on the property covered by the Mortgage
- Company Mortgage, prior-and supcrior to the licn or charges (o the Mortgugee.

2. Morigagee acknowledges that it waives, relinquishes, and subordinates the priorily and

superiority of the Mortgage in favor of the lien or charge of the Mortgage Company, and that it
understands that, in reliance upon and in consideration of the waiver, relinquishment and

ssubordinaliqn. specific loans and advances are being and wiil be made, and as part and parcel
 thereof, specific monctary and other obligations are being and will be entcred into by the Mortgage

Company which would not be made or entered into but for such reliance upon this waiver or

- subordination.

3. This agreement contains the entire agreement between the partics hereto as to the loan
‘fecured by the Mortgage and Loan secured by the Mortgage Company, and as to the priority

thereof, and there are not agreements, written or oral, outside or separate from this agreement, and
all prior ncgotiations are merged into this agreemcent.

4. This agrecient shall be binding upon the Mortgagee, its successors and assigns and shall
insure to the benefit of the Mongage Company, its successors and assigns.

. No waiver shall be deemed to be made by
of any righis hercunder unless the same shall be in writing signed on behalf of

, and each such waiver, if any, shall be a waiver only in respect to the specific instance involved
and will not impair the rights of the Mortgage Company or the obligation of the Borrower or the

Mortgagee to the Morigage Company.,
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IN WITNIESS WHEREOFE, the Mortigagee has caused this insteument {0 be executed by its dulye. .

nuthorized officer on this the day and date first set forth above.

ATTESTED:

ﬂy_éw . Ygn
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' CORPORATE ACKNOWLEDGMENT

STATE OF ALABAMA
COUNTY OF JEFFERSON }

I-the undersigned autbority, a annry Public, in and for the said county in the Stale of Alubama

hereby certify that —Plgfi& whusc name as

.Bsst. SLﬁﬁh_:EknﬁauASﬂgg;____ __MQﬂzikShuskﬁéﬁmcmmmme.
insagned Lo the foregoing instrument, and who is knnwn. {0 me, acknowledged before me on (his
thty that, being informed of the cantents of said insteument, the offeer, with full authority,

- execuicd the same voluntawily for and as the act of said corporation.

Given under iny band and official seal this é% thay of \Sm, 199 9

Ooldry Public LD CUMMINGS
My conmmnisston expires: |
MY, COMMISSION EXPIRES 9:25-02.
Picpaved by:
Barksdale & Johnson, L1.C
t
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