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Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between J. Harris Development Corp., whose address is 1108 Townhouse Road, Helena, AL
35080 (referred to below as ~Grantor™); and Regions Benk, whose address is 2964 Pelham Parkway, Pelham, AL

35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor manigages. gramts, hasgains, sells and conveys 10 Lender all ot Grantor's right.
ritte, and interest in and to the following deacribed raal property, together with sll existing or subsequently aracted or affixed bukhngs.
improvemants snd fbaures; all eagements, rights of way, and appurtanances; all water, water rights. watercourses and ditch rights Including

stock in utlities with ditch or irrigation rights): and ell ather rights, royaities, and profita relating to the real property, including without mitatwon
all minerals, oit, gas, gecthermal and similar matters, Iocltaf.l in Shelby County, State of Alabama {the "Resl Property”}:

Lot 22, according to the Survey of Shelby Forest Estates. 1st Sector, Phase I, as recorded in Map Book 24
page 81 in the Probate Office of Sheiby County, Alabama: being situated in Shelby County, Alabama.
Mineral and mining rights excepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 31 5 Sheiby Forest Orive, Cheisea, AL 35043.

Grantor presently assigna to Lender all of Grantor’s right. titie. and interest in and to all loasas of the Property grd all Ranty from tha Property
In addition, Grantor grants to Lender & Uniform Commercisl Code security interest in the Perzonal Property and Rents.

DEFINITIONS. The following words shall heve tha following maenings when used in thia Mortgage. Termsa not otharwisa detined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Coda. All refarances ¢ dollar smounta shell mean

armounts in lawful monay of the United States of Amarica.
Grantor. The word "Grantor” means J. Harris Development Corp.. The Grantor is the mortgagor under thia Mortgage.

Guarentor. Ths word “Gusrantor” maans and includes without limitaticn sach snd ail ot the puarentors, sureties. and accommodation
psrtiss in connection with the Indabtedness.

improvemnents, The word "Improvemants” means and includas without limitation all existing and future improvemantsa. buldings
structurss, mobile homas attixed on the Real Proparty, tacilitios. additions, replacamants and othar construction on tha Real Froparty

indebtedness. The word "Indsbtednass® maans alf principal and intarest payable undar the Note and any amounts sxpended or asdvancad
by Lender to discharge abligations of Grentor or sxpenees incurred by Lender to enforce obligations of Grantor under thia Mortpsge.
togather with interest on such amaunts as provided in this Mortgage.

Lender. The word “Lender" mesns Regions Bank, its successors and assigns. The Lender is tha mortgagese under this Morjags.

Mortgage. The word "Mortgage™ mesns this Mortgsge between Grantor and Lender, and includes without limitstion alt assignmants and
sacurity interest provisiona relating to the Parsonal Property and Rents.

Note. The word “Note™ means ths promissory note or credit agreemant deted Jsnuary 26. 1999, in the original principal amount

of $93,376.00 trom Grantor to Lender, together with all renawals of, extensions of, modifications of, rafinancings of, conachdations of.
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean oll squipment, fixtures, and ather articles of parscnsl property now or hersatter
ownad by Grantor. and now or heraaftar attachad or atfixed to the Real Proparty; together with all accessions, parts, and sdditjons 1o, sll
replacements of, and all substitutiona for. any of such property; and togethers with all proceeds {including without hmitation ail insurance
procesds and retunds of premiums) from any ssle or othar dlsposition of tha Property,

Property. Tha word ~“Froperty” means colectivety the Reat Property ard the Personal Property.
Resl Property. Tha words “Resl Propsrty” mesn the property. interests and righte described above in the "Grant of Mortgage” section

Related Documents. The worde ~Related Documents® mean and include without limitation all promissory notea, credit agresemanta. lcan
agreemants, snvironmental agresments, guaranties, security sgraemants, mortgages, daads of trust, and all other instrumeanta, agraamants
and documants, whather now or hereatter sxisting, axacuted in connaction with the indabtadnaas.

Rents. The word "Rents” meana sll present and future rents, revenues, income. iasues, royalties. profits, snd other benelits dernved from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1S
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OFf GRANTOR UNDER THS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay 1o Lender ail amounts sacured by this
Mortgags as thay become dus, and shall atrictly pertorm il of Grantor’s obhigations under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgreea that Grantor’s possession and usa of the Property shali be governed by
the following provisions:

Possession and Use. Until in detault, Grantor mey remain in possession and control of and cperata and manasge the Property snd collec!
rha Renta from the Proparty.

Duty to Malntain. Grantor shall maintain the Property in tenantsbls condition and promptly perform all rapaws, replacemants, and
maintansnce Necessary to praserve its value.

Hezardous Substenoss. The terms "hazerdous waste,” “hazardous substance,” “disposal,” “rejesse.” and "threatened releass,” as used n
this Mortgage, shall hsve the same mesnings as set torth in the Comprehensive Environmental Responae, Compansation, and Liability Act
of 1980, ss amendad, 42 U.5.C. Sectlon 36801, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 19868, Pub L
No. §9-499 (“SARA"]. the Hazardous Materiala Transportation Act, 49 U.5.C. Section 1801, st asq ., the Reszource Conssrvation and
Recovery Act, 42 U.5.C. Section 8801, at seq., or othar applicable state or Fedessl laws, rules, or regulations sdopted pursuant to any of
tha toregoing. The terms "hazardous waste™ and "hazardous substance™ shall slso inciude, without limitation, petroleum and patroleumn
by-products or any fraction thersot snd asbestos. Grantor represents and warrants to Lendsr that: (& During the paricd of Grantor’s
ownarship of the Property, there has been no use, gensration, manufacture, storage. treatment, disposal, relesss or threstened relasee of
any hazardous wWaste of substance by any person on, under. about or from the Property: (bl Grantor has no knowledge of, or reasaon %o
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balleve that thers has been, except as previously disclosed to and acknowledged by Lendar in writing. (i) arly une, gﬁmratmn.
manufacture, storage, treatment, disposal, relaase, or threatened release of any hazardous waste or substance on, undet, about ar from the
Property by any prior ownara or occupants of the Property or (i) any actudl or threatened litigation or claims of any kinddy gpy paraon
relating to such maiters; and (c) Except as previously disclosed to and acknowledged by Lander in writing, (i} neither Grantor nar any
tenant, contractor, agent or other authorized veer of the Proparty shell use, generate, manufacture, store, treat, dispose of. or rolesse any
hazsrdous waste or suhatance on, under, about ar fram the Property and (i} any such activity shail be conducted In compiiance with ay
applicable federal. state, snd locet laws, ragulations and ordinances. including without limitation those laws, regulations. snd ordinancas
describad sbove. Grantor authorizes Lender and ite apents to entar upon the Froperty to make such inspections and tests. at Granlor's
sxpanae, as Lender may deem appropriata to determine compliance of the Property with this section of tha Morigage. Any inspactions of
teats made by Lender shell be for Lender's purposes only and shall not be construed to create any responsibility or lishility on the part of
i ander to Grantor or to any other parson. The sepresentsations snd warranties contained herain are based on Grantor's dua digance n
invastigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and weaives any tulure claims
sgeinst Lander for indemnity or contribution In the event Grantor bacomes liable tor cleenup or other costs under any such laws. and il
agrees to indemnify and hold harmless Lender againet any and alt cisims, tosges, liabilites. damages, penaitins, and axpaneas which LUkrkler
may directly or indiractly sustain or sutter resulting from a breach of this section of the Mortgage or as a contaquence of any use.
ganaration, manufacture, starage. disposal, release or threatened religase of a hazardous waste or substance on the properhes  The
provisiona of this section of tha Mortgage, including the obligatian to indamnity, shall survive the payment ot the Indebtedness and 1ha
aatistaction and reconveyance aof the lien of this Mortpaga and shall not be aftected by Lender’s acquisition ol any interest 10 the Prapernty.
whather by toreclosure or otherwise.

Nulssnce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfar any stripping ot or wasta on or 1o
the Praperty or any portion of the Property. Without limiting the generality of the toregoing, Grantor will not remave, or grant to any other
party tha right to ramove, any timber, minerals including ol and gas}, soil, grave! or rock products without the prior writtan consant nl
Lander,

Asmovel of Improvements. Grentor shall not damolish or remove any Improvermants from the Raal Property without the priar writtan
consent of Lendar. As a condition to the removal of any Improvements, Lender may require Grantor to make errangomants saticiactory to
Lendar to repiace such Improvemants with Improvemants of at least agual valua.

Lender's Right to Enter. Lender and its agenis and representalives may snter upon the Real Property at all reasonable times to atterd to
Lender’s interests and 10 tnspact the Proparty for purposas of Grantor's compliance with the terms and conditions of this Morigags.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and reguiations, now or hareafiar
in effect. of all govarnmantal authorities spplicable to the use or oCcupsancy of the Property, including without limitation. the Amencans
With Dimabilitiss Act. Grantor may contest in good taith any such law, ordinance, or reguiation and withhold compliance during any
proceeding, tncluding appropriste appeals, so long as Grantar has notified Lender in writing prior to doing ac and 80 long &8, in Lander’'s
sale opinion, Lander's interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or & suraty Do
reasonably satisfactory to Lander, to protect Lender’s interaat.

Duty to Protect. Grantor agrees neither to abandon nor isave unattended the Property. Grantor shall do ail othar acls, in additson to those
acts set torth sbove in this section, which fram the character and use of the Property are reasanably necessary to protect ard preserve the

Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immaediately due and payabie all sums sécurad by thia Mortgage upoen
tha sale or tranatar, without the Lender’'s grior written cansent, of all or any part of the Real Property, or any interest in the Real Property. A
“eale or tranafer™ means the conveyance of Real Proparty or any right, title or interest tharain; whathar lagsl, barmaticial or equitable: whether
voluntary or involuntary: whether by outright sale, deed, installment sale contract. land contract, contract for dead, leasehold ntarest with &
tarm greater then three (3) years, lasse-option contract, or by sale, assignment, or transter ot any benetficial interast in or to any land truat
holding title to the Resl Property, or by any other mathod of conveyance of Real Property interest. It any Grantor 1s » corporation, partnership or
imitad lability company, tranefer alao includes any changs in awnearship of more than twenty-five percent (25%) ot the voting stock, partngrship
intarasts or Hmited liability company interasts, as the case may be, of Grantor. Howeaver, this option shall not be axercised by Lender 1f such
axercise is prohibited by federal law or by Alabamsa law.

TAXES AND LIENS. The following provisions relsting to the taxes and liens on the Proparty are a part ol this Morigage.

Paymeant, Grantor shall pay when due (8nd in ol events prigr to delinquency) all texea, payroll taxes, apecial 1axes. B3BASSMENTE. waAlTer
charges and sewer sarvice charges jevied ageinst or cn account of the Property, and shall pay when due all claima tor work done on ar for
sarvicas rendered or material furnished to the Property. Grantor ghall maintain the Property frem of all liens having priority over or equat to
the interast of Lender under this Mortgage, axcept for the lien of taxes and assesaments not dua, and sxcept as otherwise provided in the

{oitowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, Of claim in connection with a good faith ddpute over ther
obligation to pay, so long as Lender’s intereat in the Property is not jeopardized. If a lien anses or is filed 8y 8 rasult o nongaymant
Grantar ahail within fiftaan (16) days after the lien artses or, if a lien is fitad, within fiftean {15} days atter Grantor has notice ot the filhng.
sacure the discharge of the lien, or it requastad by Lender. daposit with Lender caah or a sutficient corporate sursty bond or other sacunty
aatisfactory to Lander in an amount sufficient to discharge the flen plus any costs and attorneys’ tees or other charges thai could sccrue as
s result of a forecioaure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shail aatisty sny adverse jusgment
before enforcament against the Proparty.  Grantor shall nama Lendar as an additional obliges undar any suraty bond furnishad 10 the

contest praceedings.

Evidence of Payment. Grentor ahall upon demand turnish to Lendar satisfactory evidenca of payment cf the taxes or sssessments and jhail
authorize the sppropriste governmantal official to deliver to Lender at any time a wriiten statement of the taxas and RESEEEMONTS BORINE!

tha Property.

Notics of Construction. Grantor shall notify Lender at least fiteen (18] days before any work 18 commenced, any sarvicas ara furnished. o
any matsrials are supplied to the Property. if any mechanic’s lien, materialman’s lien, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon request ot Lender furnigh to Lender advance assurances satisfactory to Lander that Gramtor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant ot this Mortgage.

Maintenance of insurance. Grantor shall procure and maintsin policias ot fire insurance with standard extended covernge endorgemante on
p raplacemant basis for the full insurable value covering all Improvements on the Real Property in an amount sufhicient to avoid apphcanon
of any coingursnce clause, and with a stsndard mortgages ciauseé in tavor of Lender. Grantor shal alsc procury and mamntain
comprahansive general lisbility insurence in such coversge amounta as Lender may request with Lender being namad as additional insureds
in such hability insurance policies. Additionally. Grantor shall maintain such other inaurancea, inclsding but not timitad to hazard, busiNess
intgrruption and boiler ingurance as Landar may require. Policies shall be written by such insurence companies ard in such form as may be
raasonably acceptable to Lender. Grantor shall daliver 1o Lander certiticates of coverage from each insurer containing a stipulation that
coverage wilt not De cancelled or diminished without & minimum of ten (10} days’ prior written notice to Lender and not contamng any
disclaimer of the insurar's lisbility for failure to give such notice. Each insurance policy alap shall include an endarsamant providimg thm
coverage in tavor of Lender will not be impaired in sny way by any act, omission or daefault of Grantor or any ather person.

Appiication of Proceeds. Grantor shall promptly notity Lender ol any loss or damage to the Property. Lender may makes proot ot loas 1
Grantor taila to do 80 within fifteen {15} days of the casualty, Whether or not Lender’s secunty is impaired, Lendar may. a1 its alaction.
apply the procesds to the raduction of the Indebtedness, paymant of any llan attecting the Properly. or the restorstion and repay 0f the
Property. - It Lendsr alects to apply the proceeds to restoration and repair, Grantor shalt rapair or rapiace the damaged of Qestroyed
improvernants In a mannar satistactory 10 Lander. Lander shall, upon satistactory proct of such expanditure, pay or reimburae Grantor from
the proceeds for the reasonabile cost of repair or restorstion if Grantor is not in dafault undar this Mortgage. Any procesds which hawa nof
been disbursed within 1B0 days atter thair raceipt and which Lender has not committed to the rapair or restoration of the Proparty shall be
used first to pay any amount owing to Lendar under this Mortgage, then 10 pay accruad interest, and the rempindar. if sny, shall be sppliad
to the principal balance of the indebtednass. It Lendar holds any proceada after payment in full of the Indebtedness. such proceads shall be

paid to Grantor.

Unaxpired Insursnce at Sale. Any ynexpired insurance ahall inure to the benetit of, and pass to, the purchasar of the Property coverad by
this Mortgage at any trustes’s salg or other sale held under the provisions of this Martgage, or st any foreciosure sale of such Proparty.

Grantor's Report on Insursnce. Upon request of Lander, however not mora than ance a yaar, Grantor shall furnish tc Landar & report on
sach existing policy of insurance showing: (a) the name of the insurer: (b} the risks insured: (c! the amount of the policy: id) the property
insurpd, the then current replacemant value of such property, and tha manner of detesrmining that velus; and (e} the expirgtion dste of the
policy. Grantor shell, upon raquest of Lender, have an indapendent appraiser satisfactory to Lendar detarmine tha cash value replacemant

cosal of thae Property,
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EXPENDITURES BY LENDER. It Grantor faile to compty with any prowvision of this Mortgage, of it any mction or proceeding je cnmm"u:qd that
would materially affect Lender’'s interasts in the Property, Lender on Grantor's bahsl rmay. but shall not be required to, thke any action thet
Lender desmsa appropriste. Any amount that Lender axpends in 80 doing will bear Interest at the rate provided for in the Not | the <date
incurred or psid by Lender to the date of repayment by Grantor. Al such expensas. at Lender's option, will (a) be payable on demahd. (b be
added tc the balance of the Nots and be apportioned among and be payable with sny installment payments to become dua during eithar i} the
term of sny spplicable Insurance policy or (i} the remaining term of the Nota, or {c) be treated as a ballioon payment which will be dus and
payable at the Note's maturity. This Mortgage also will sacure payment of these amounts. The rights provided for in this paragraph shall be in
addition ta any othar righta or any rémadies 1o which Lender may De antitied on account of tha default. Any such action by Landar ahal not he
construed as curing the default 30 as to bar Lender from sny remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following pmviginn: relating to ownership of the Property are 3 part of this Margage.

Titde. Grantor warrants that: (s} Grantor holds good and marketable titie of record to the Property in tee simple. frae and clear of alt hans
and ancumbrances other than those sat forth in the Apal Property dascription or in any titke ingurance policy, title report. of final title opinon
isguad in favor of, and accaptad by, Lender in connaction with this Mortgage, and (b) Grantor has the tuil nght, powers. and authotity to
axecute and deliver thia Mortgage to Lendesr.

Detense of Title. Subjact to the exceptlon in the paragraph above, Grantor warrants and witl farever deafand the titie 10 the Property againgt
the lawful claims of all persons. (0 the svent any action or proceeding s commancaed that questiona Grantoes's titlke or the intersst of Lender
under this Mortgage, Grantor shall detend the action st Grantor's axpense. Grantor may be the nominal party in such procesding. bul
Lendar ahall be entitled to participate in the procesding and to be representsd in tha proceeding by counsel of Lender's own choice, and
Grantos will deliver, or cause to be delivered, to Lender such instruments as Lendar may request from time to time to psrmit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property camplies with all existing epplicabla laws
ordinances. and regulations of governmantsl authoritles.

CONDEMNATION. The following provisions reiating to condemnation of tha Proparty are a part of thia Morgags.

Application of Net Procaseds. If all or any par of the Property ia condemnad by sminant domain proceedings or by any procasding or
purchase in lieu of condemnation, Lender may at ita siaction requira that sil or any portion ot the net proceeds cf the sward be apphed to
the Indebtednaess or tha repair or restoration of the Froperty. The net procasds of the sward shall mean the award after payment ol all
reasonabls costs. expanses, snd attorneys’ fees incurred by Lender in connaction with tha condamnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such steps st may be necasssry to dafend the action and obtsin the award. Grantor may be the nominal party v such proceeding, but
Lander shall be antitied to participate in tha proceeding and to ba reprasantad in the proceeding by counsel of its own choice, and Grantor
will dalivar ar causs to ba delivared to Lender such instrumenta as may be requested by it from tirme (0 time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmantal laxss
tems snd charges ars a part of this Morigege:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute auch documants in addition to this Mortgage and take
whatever othar sction is requested by Lander to perfact and continue Lander's lisn on the Real Property. Grantor shall reimburse Lander tor
ali taxes, as describad below, togather with all axpenses incurred in recording, parfecting or continuing this Mortgage, including without
limitation sfl taxes, feas, documentary stamps, and other charges for racording or registering thia Mortgege.

Taxah. The following shatl constitute taxes to which this saction applies: {(a) &8 specific tax upon this typa of Morigaga or upon all ar any
part ot the Indabtedness secured by this Mortgage: (bl a specific tax on Grantor which Grantor is authorized or required 10 deduct from
payments on the Indebtedness secured by this type of Mortgage. (c! a tax on this type of Morigage chargeabile sgainat the Lendar or the
holger of the Note: and {di a specific tax on all or any portion ot the indabtadneas or on paymants of principal and intarasl made by

Grantor.

Subsequent Taxse. |f any tax to which this section sppliss is snactad subssquent ta the date of this Mortgage. thin avent shalt have the
aame affact as an Event of Default {as defined belowi. and Lender may axercise any or ait of its svailable remedies tor an Event of Detauh
as provided below uniesa Grantor sither (8) pays the tax befors it becomes delinquant, or (b} contests the tax as prowded above n The
Taxes and Lisns section and depoaita with Lander cash or a sufficiant corporate surety bond ot other security satisfactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 sscurity agreament are & paft ol
thie Mortgage.

Securhlty Agreemant. This instrumant ahall conastitute n security agresmant toc the axteant any of the Proparty constitutes fixturas of athar
personal property, and Lendsr ahall have all of the rights of a escured party under the Unitorm Commaercial Code as amanded fram time o

111320

Security interest. Lipon request by Lender, Grantor shall execute financing statements and take whatever other action 18 requestad by
Lender to parfect and continue Lender's security interest in the Rents and Parsonai Property. In addition to recording this Mortgsge n the
real property recorde, Lendsr may, at sny tims and withaut further authorization from Grantor, file exacuted counterparis. Copias of
raproductions of this Morigege as & financing stotament. Grantor shall reimburse Lender tor sii axpanses incurred 10 perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Parsonal Proparty in a manner and st a place reascnably
convenient to Grantor end Lender and make it aveitable 1o Lender within three (3) days after raceipt of written demand from Lender.

Addresses. Tha mailing sddrasses of Grantor {debtor) and Lender (sacured partyl, from which information concerning the secunty interesl
granted by this Mortgage may be obtainad lesch as required by the Unitorm Commercial Code). are as stated on the firat page o! this

Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 10 turther assurances and sttarney-in-fact are » psn of thus
Mortgage.

Further Assurances. At any time, snd from time to time, upon request ot Lander, Grantor will make, exscute and deliver, or witl causs 1o
ba made, exscuted or delivered, to Lender or to Lender's designee, and when raquested Dy Lender, csusa to be filed, recorded. rehled. or
rerecorded, as the case may be, at such times and in such offices and places as Lander may deem appropriste. any and all such mortgages.
deasds of trust, security Oeeds, sacurity agreements, tinancing statements, continuation statements. instruments of further assurance.
cartificaten, and othar documents as may, in the soleé opinion of Lenaer, be necessary or cdesirable in order to effectuate, complete. perfect.
continue, of presarve (a) the obligations of Grantor under the Note. this Mortgage, and the Related Documents. snd (b} the hans and
gecurity intereata created by this Mortgage as tiret and prior liena on the Property, whether now owned or horoafter acquirad by Grantor
Unlesa prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and axpenses incurred
in connaction with the mattera referred to in this paregraph.

Attorney-in-Faet. |? Grantor fails to do any of the things rafarred to in the preceding paragraph, Lender may do so tor and in the name ol
Grantor and st Grantor's expansa. For such purposss, Grantor hereby irravocably appoints Landar as Grantor's attorney n fact for the
purposs of making. executing, dalivering. filing, recording, and doing sll other things as may ba necassary or desirable, Landar’'s aoie
opimion, to accomplish the mattars raferrad 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtednsss, including without imitation all advences securad by this Mortgage. when dus and
otherwise performs alt the obligations imposed upon Grantor under this Mortgage, Lendsr shall execute and debver to Grantor 8 swutabla
sansfaction of this Mortgage and suitable statermnents of termination of any financing statamant on filke evidencing Lendear’s sacunty intaresl n
the Rente and the Personsl Property. Grantor will pay, it parmitted by applicable law, any resasonabls termination fea as detarmmned by Lende:

fram tima to tima.
DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of default ("Evant of Detault™] undar thia Mongage:

Cetfault on Indebtedness. Faliure of Grantor to meke any paymant when due on the Indebtednass.

Detault on Other Payments. Failurs of Grantor within the time required by this Mortgage to make any payment for taxes Of insurance. or
any other payment necesssry to prevent filing ot or to affact discharge of sny lien.

Compllance Default. Fallure of Grantor to comply with any othar term, obligation, covenant of condition contained in this Mortgage. the
Mote or in any of the Relsted Documants.

Default 1 Favor of Third Parties. Should Grantor default under any loan, extansion of credit. security sgrearment, purchase of asles
agreemant, or any other agresment, In favor ot any other creditor or person that may matarialiy atfect any of Grantor's proparty or
Grantor's abillty to repay the Note or Grantor's ability Y0 pertorm Grantor's obligstions under this Mortgage or any of the Related
Documants.
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False Statements. Any warranty, representation or statement made of turnished to Lander by or on behalf of Grantar usder this Blortgaga.
the Note or the Related Documeants is false or misieading in any material respact, aither now or 8t the time made or fusrushed.

Defective Collatersiization. This Marigage or any of the Aslated Documents caases 1o ba in hull force and effect lincluding™ilure of any
collateral documents to create a valid and perfacted sacurity nterest or liery) at sny time and for any resson.

iInsoivency. The dissolution or termination of Grantor's existence as a going business, the insolvency ot Grantor, tha appointment ot 3
raceivar for any part of Grantor’s property, any asgignment for the banefit of creditors, any type of craditor workout, or the commencamant
ot sny proceeding under any bankruptcy of ingalvency taws by or against Grantor.

Forsclosurs, Forfeiture, etc. Commaencement aof foreclosure or forfeiture proceedings, whether by judicial proceading. self belp.
repossesaion or any othar mathod, by any creditor of Grantor or by any governmental agency against any of the Property. Hawever, this
aubsaction shall not apply in the svent of a good taith dispute by Grantor as to the validity or reesonablenass of 1he claim which is the hasis
ot the forsclosure or forefaiture proceading, provided that Grentor gives Lender writtan notice ot such claim and furnishes reserves or a
suraty bond for the claim satistactory to Lendsr.

Sreach of Other Agresment. Any breach by Grantor under the tarms of any other agreement between Grantor and Lender that & not
ramadied within any prace period provided therein. ncluding without limitation any agreement concerning any indebtednass or other
obligation of Grantor to Lender, whether axisting now or later,

Events Affectng Guarantor. Any of the preceding eventa occurs with respect to any Guarantor of any of the Indebtednass or any
Guarantor dias or bacomea incompatent, of revokas of disputes the vslidity of, or liability under, any Guarsnty of the Indebtedness

Adverse Changs. A matariasl adverse changs OCCuUrs in Grantor'a financial condition, or Lender believes the prospect of payment of
performance of tha Indebtedness is impaired.

insscurity. Lander in good taith deems itself ingecure.

" RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theresatter, Lander, at its option. may
oxarcise any one of more of the following rights and ramedies. in addition to any othar rights or ramedies provided by law:

Accelerats Indebtedness. Lender shall have the right at its option without notice to Grantor to declara the entire Indebtedness immadhately
dus and payable, including any prepaymaent penalty which Grantor would be required to pay.

UCC Remadies. With respect to ailt or any part of the Personal Proparty, Lander shall have all the rights and remedas ol a secured party
under the Uniform Commaercial Coda.

Collect Rents. Lender shall have tha right, without notice 1o Grantor, to take possession of the Property snd coliect the Rants, nctiuding
amounts past due and unpaid, and spply tha net proceeds, over and sbove Lender’'s casts, against tha Indebtednass. !n furtharsnce of this
right, Lender may require any tensnt of other user of the Property t¢ make payménts of rent or use fees directly to Landar. 11 the Rants are
collectad by Lander, then Grantor irravocably designates Lender as Granter’s sttorney-in-fact to endorse instrumaents received n payment
thereof in tha name of Grantor and to nagctiate the same and callect the proceeds. Payments by tenants or other uaars (n Lender
regponse to Lender’'s demand shall satisfy the obligations for which the paymants aré made, whether or not any propar grounds tor the
demand axistad. Lender may axercisa its rights undar this subparagraph either in person, by agant, or through a racaiver.

Appoint Receiver. Lender shall have the right 10 have a receiver appointed to take possession of all or any part af the Properly, wriin the
power to protect and prsserve the Praperty. to operate the Property preceding forectosure or sale, and to coliact the Rants from the
Proparty and apply the procesds, over and above the cost of the receivarship, against the Indebtedness. The recaivar may sarve without
hond i permitted by law. Lender’s right to the appointment ot a racaeivar ghall axist whether or not the apparent vaiue ot the Fraoperty
axceads the Indabtedneas by s substantisl amount. Employmaent by Lander shall not disguality a person from sefrving A% a receiver.

Judicial Forsclosure. Lender may obtain a judicial decree foreclosing Granior's interaat in all or any part ot the Property.

Nonjudicial Sale. Lander shall be suthorized to teke possession of the Property and, with or without taking such possession, alter grvng
notice of the time, place and tarms of sale, together with 8 description of the Property to be sold, by publication cnca a week far three (3t
successive weaks in some newspapér published in the county or counties in which the Real Property to be sold ie located, 1o sell the
Praperty (or such part or parta thereof as Lender may trom time to time elect to sail in front of the tront or main door at the courthouse of
tha county in which the Property to be aold, or & substantial and material part thereof, is located, at public autcry. 10 the highest thdder for
cash. |f there is Resi Property to be aold under this Mortgage n more than one county, publication shall be made in st counties where 1hr
Resl Property to be sold is located. If no newspaper is publiahed in any county in which any Aeal Proparty to ba sold s ioceted. the notice
shail ba published in 8 nawspaper published in an adjcining county for thres {3) auccessive woaks. The sale shall be held betweaen tha
hours of 11:00 a.m. and 4:00 p.m. on the day deaignated for the axercige of the powaer of sale undar this Mortgage. Lender may bid at
any sala had under the terms of this Mortgags and may purchase the Property it the highest bidder tharefore. Grantor herelyy walves any
and all rights to have the Proparty marshstied. In exercigsing hs rights and remedies. Lender shall be trae 1o sall all or any part of the
Property together or separately, in one saie or by separate gales,

Deficiency Judgment. |t permitted by applicable law. Lender may obtain a judgment for any deficiency remaining in the indabtedness duu
to Lendsr atter application ot all amounts received from the axarcise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor ramains in possassion of the Property atter the Froperty is aold aa provided above or Lender olherwise
hecomaes antitlad to possession of the Property upon dofault of Grantor, Grantor shall bacome a tenant at sutterance of Lendes of The
purchasaer ot the Property and shait. st Lander’s option, either (a) pay a reasonable rantal for the use of tha Proparty. or {1 vacata the
Praperty immaediately upon the demand of Lander.

Other Remedies. Lander shall have sll other rights and remedies provided in this Mortgage or tha Note or avallable at law or 0 equity

Sale of the Proparty. To the extent permitied by appliceble law, Grantor hereby waives any and all right to have the property ma:shalied
in exercising it rights and rernedies, Lender shall D& trag to setl all or any part of the Property together or separately. wn one saie or by
saparato sales. Lender shall be entitied to bid at eny public saie on all or any portion of the Property.

Notice of Sale. Lander shall give Grantor reapcnable notice ol the time and place ot any public saia of the Personal Froperty of ot the himn
alar which sny private sale or other intended disposition of the Personal Property 15 to be made. Reagsonable notice shall maan natice
given at least ten (10) days before the time of the sala or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a8 provision of thie Mortgage shall not constitute a waiver ot or
prejudice the party’s rights otherwise to demsnd atrict complisnce with that provision or any ather provision, Elaction by Lendar to pursus
any remedy shall not exciude pursult of sny other remedy, and an alection to make axpendituras or take action to parform an aobligation of
Grantor under this Mortgage after failure of Grantar 10 perform shall not attect Lender’s right o declara a detauit and exe:cise 118 ramedias

under this Martgage.

Attornays’ Faes: Expansss. |f Lander inatitutes any suit or action to enforce any of the térms ot this Mortgage. Lender shall be #ntitled 1G
racoaver such sum a8 the court may adjudge reasonabia as attorneys’ feas at trial and on any appeal. Whather or not any court action 1%
nvolved. all raasonable axpansass incurred by Lender that in Lender's opinion are nacessary at any time for the protection of iTs intarest or
the entorcament of ita rights shall becoms a part ot the Indebtedness payable on demand and shell bear interest trom the date ol
axpanditura until repsid st the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, bawever
subject to any limits under applicable law. Lendar’'s attorneys’ tees ard Lender’ s legal expenses whether or not therg 1 a lawsurt, inchading
attarnays’ fees for bankruptcy procsadings lincluding stforts to modify or vacate any automatic etay ar injunction), appeals and ANy
anticipated post-judgment collection services. the cost of searching records, obtaining titke reports lnciuding foreclosurs rapors!.
surveyora’ reports. and sppraisal fees, and titls insurance, to the extent parmitted by spplicabie law. Grantor siso will pay any cowt COsts,
i addition to all other sums provided by lsw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nouce under this Mortgage, including without limitation any notice ol delault snd any
notice of sale to Grantor, shall be in writing, mey be sent by 1elefacsimile {untess otherwise required by law}, and shall be atfactive v b n
actually dativerad, or when deposited with a nationally recognized overnight couriar, or, it maied, ahall ba desmed effective whan deposited n
the United Stateg mai first class, certified or registersd mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices undar this Mortgage by giving formal Wwritten notice to tha other partias. spacifyirg
that the purpose of the notice is to change tha party's address. All copies of noticas ot foreclosure fram the holder of any hen which has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. Far notica purposes, Grantor
agrees to xesp Lander informed at all times of Grantor's current addrees.

MISCELLANEQUS PROVISIONE. The tollowing miscellansous provisions ara a part ot this Mortgage:
Amendrents. This Mortgage, together with any Related Documents, constitutes the entire understanding and agrasrmant of the partes as

o e e o v v oD I e i 1 I ERUENE Wl o [ Sty o "R T I _I‘; g...,"._‘-i . "I‘m R that !



- P — ————

01-26-1999 ~ MORTGAGE | Page S
Loan No 0080 (Continued) : '
to the mattars set forth in this Mortgage. No aiteration of or amandment 1o this Mortgage shall be effactive unless given in wfﬂimj and
signed by the party or partiss sought to be charged or bound by the slterstion or amsndment. '
Annual Reports. if the Property is usad for purposes other than Grantor s cesidence, Grantor shall furnish to Lender, umen hrlquﬂt. »
certitied statemeant of net oparating income received from the Property during Grantor'e previous fiscal year in such form and detsl as

Lander shall require. "Net operating incoma™ shall mean all cash raceipts fram the Property lass sl cash sxpenditures made in connechion
with the gperation of the Proparty.

Applicsble Law. This Mortgage has been deliversd to Lender and accepted by Lander in the State of Alahama. Bubjsct 1o the provinions
nnlrhl'u'itlun.lhliMmﬂnlhnumudhvlndmmmdhm:mdm.wﬁhﬂuhmufﬂusmﬂhm.

Arbitration. Lender and Grantor agras that all dispittes. cleims and controvarsiss batwesn tham, whwther individual, joint, or class in
nature, srising from this Mortgage or otherwise, inchuding without imitation contract and tort disputes. shall be arbitrated pursuant to the
Rulss of the Amarican Asbitration Association, upon regquest of sither party. No act to take or dispose of any Collsteral ahatt constituts a
waiver of thia arbitration agreamant or be prohibitad by this arbitration agreement. This includes, without limitation, ocbtanmng npunctive
reliaf or & temporary restraining order; inveking a power of sale undar any deed of trust of mortgage; obtaining & wnt of attachmaent or
imposition of & raceiver; or axerciging any rights relating to personal property, inciuding taking of disgposing of such proparty with or withogt
judicial process pursusnt toc Article 3 of the Unitorm Commaercial Code. Any disputas, clsims, or controversas concerning the lawtuinass or
regaonablensess of any act, or exercige of any right, concerning any Collaterai, including any claim to rescind, reform. or otherw:ss modily
any agresment relating to the Coliataral, shall also be arbitrated, provided however that no arbitrator shall have the right or the powaer to
enjoin or restrain »ny act of any pary. Judgment upon sny award rendered by any arbitrator may ba antared N any courl having
jurisdiction. Nothing in thia Mortgape shsll preciude any party from seeking squitable reliet from a court of compeatent jurmdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be spplicable in eny arbitration proceeding, and the commencement of an arbitration proceading shall be desmed the commencamant
of an sction for these purposea. The Federsl Arbitration Act shali apply 10 the construction, interpretation, and enforcement of this
arhitration provision.

Caption Headings. Caption headingg in this Mortgage are for convenience purposes only and are not to be used to interprat ot deline the
provisions of this Mortgage.

Merger. There ahall ba no merger of the Interest or astate created by this Mortgage with any other interaat Or astate in tha PFroparty at any
tirne held by or for the hanefit of Lender in any capsacity, without the written consent of Lender.

Severability. It a court of compatent junsdiction {inds any provision of this Mortgage to be invalid or uranforceable as ta any parson of
circumuetance. such finding shall not render that provigion Invalid or unenforceable s to any othar parsons or cirgumstances. | fepsble
any slich oftending provision shall be deemed 10 be moditied 10 be within the limits of enforceability or validity; however, f the offending
provision cannot be &0 moditied, it shall be stricken and sll othar provisions of this Mortgage in all other respecits ahall remain vt and

snforceable.

Successors and Assigns. Subject to the limitationa stated in this Mortgage on transfer ot Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and asaigns. |f ownership ot the Property becomas vested in a parsan other
than Grantor, Lendar, without notice to Grantor, mey deal with Grantor's successore with referance to this Mortgage and the Inche bl adoasn
by way of forbearance or extanaion without releasing Grantor from the obligstions of this Mortgage or liability under the Indebtednass

Tims |8 of the Essence. Time is of the essence in the performanca of this Maortgege.

Waiver of Hormestaad Exemption. Grantor hereby relessas and waives all rights and benetits of the homestaad examption laws at the State
of Alabama as to alf Indebtedness secured by this Mortgage.

Waivers and Consants. Lender shall not be desmed to have waived any rights under this Mortgags (or under the Relaled Dacumants}
unlees such waiver is in writing and signed by Lender. No dalay or omission on the part of Lendar in exercising any right shall aparaie as a
waiver of guch right or any other right. A waiver Dy any party ot a provigion of this Mortgage shall not constitute a waiver ot or prajuce
the party's right otherwise 1o demand strict complignce with that prowgion or any cthar provisian. No phor waiver by Longder, nor any
course of dealing between Lender and Grantor, ahall constitute 8 walver of sny of Lander's rights or any of Grantar’s obligations ag 10 sny
tuture tranasctlons. Whenaver consent by Lander Is requirad in this Mortgage, the granting of such consgnt by Lender in any instance shall
not conatitute continuing conaent to subsegquent iNstancas whare such congent is requirad.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
J. Harrig Deveiopmam Corp.

o __iBEAL)

Name: Donna J. Schmidt
Address:; 2984 Pelham Parkway
Clty, State, 21P: Petham, Alabams 356124

;o o—

CORPORATE ACKNOWLEDGMENT

STATEOF _ Alabama ) .
) 88
COUNTY OF Shelby o )

|, the undarsigned authority, 8 Notary Public in and for gaid county in sa&id state, hereby certify that Jack A. Harmis, Vice President, of J. Haeris
Davelopmant Corp., A corporation, s signed to the foregoing Martgage end who i8 kndwn 1o ma, acknowiledged betore me on this day that,
heing informed of the contente of said Mortgage, he ar she, as such officer and with full suthority, executed the sama volurtarily for and as the

act of said corporation,
Glven undar my hand and officlal seal this 26cth day of ‘January . 1899

_____________________ 7 )

" COMMESSION EXPIRES OCTOBER 24, 2000
My commission sxpies _,_w __ . '_

— L BTy —— - T

NOTE TO PROBATE JUDGE

This Mortgags sscures opern-end or revolving indebtedness with realdential renl property of Interests: therafors, under Section 40-22-2{tlb.

Code of Alabwma 1875, as smendsd, the mortgage filing privilege tax on this Mortgage should not excesd .15 for each $100 {or Iraction
thersof) of the cradit limit of & provided for herein, which is the maximum principal indebtadness to be secursd by this

Mortgage at any ons time.
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