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TTTT MORTGAGE™

THIS MORTGAGE 18 DATED JANUARY 5, 1999, between ALAN J. PITTS and VIRGINIA A. PITTS, HUSBAND
AND WIEE., whose address Is 5200 OLD MILL CIRCLE, INDIAN SPRINGS, AL 35124 (referrad to below as
~Grantor”}: and AmSouth Bank, whose address is 102 Inverness Plaze, Birmingham, AL 35243 (referred to helow

as "Lender”}.

GRANT OF MORTGAGE. For valusble consideration. Grantor morigapes, grants, bargaine, sslls and conveys t0 Londher 81l of Granmior s night.
titla, and Interest in and to the folowing describad res! property, together with all sxisting of subssquently erected or atfixed bukhngs,
improvementa and fixtures; sil esssments, rights of way, and appurtenances sll water, weter rights, watercourses and ditch nights lincluding
atock in utilities with ditch or krigation rights}; and all othar rights, royaitias, and profits relating to the real property, including without hmitation
sll minarals. oil, gas, geothermal and similar matters, locat in SHELBY County, State of Alabama (the "Real Property”):

LOT 15, ACCORDING TO THE SURVEY OF OLD MILL TRACE. SECOND SECTOR, AS RECORDED IN MAP
BOOK 8. PAGE 156 IN THE PROBARE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 5200 OLD MILL CIRCLE, INDIAN SPRINGS, AL 35124,

Grantor presently assigns to Lendar gll of Grantor’s right, titke, and intarest in and 10 all isases of the Property and sll Rents from tha Property
In addition, Grantor grants to Lander a Uniform Commarcial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwise delined n thia
Mortgage shall have tha meanings attributed to such terma in the Uniform Commercial Code. Al refarsncas to dollar amounts shall mean

amounts in lawful money of the United States of America.

Cradit Agreement. The words "Credit Agreement” mean the revolving line of credit sgresment dated January 5. 1989, between Lander
and Grantor with a credit Bmit of $13,700.00. together with ali reneweis of, axtensions of. moditications of. refinancings of.
consclidations of, and substitutions for the Credit Agrsement,

Existing indebtedness. The words "Existing Indebtedness” mean tha indebledness deacribed below in the Existing Indebtednass section of
this Mortgage.

Grantor. Tha word “Grantor” mesns ALAN J. PITTS and VIRGINIA A. PITTE. The Grantor is the maortgegor under this Morigage.

Quarsstor. The word "Guerentor™ means end includes without limitation sach and all of the guarantors, sureties. and accommodanon
partias in connection with the indebtedness.

improvements. The word “Improvemnants” means and includes without limitation all existing and hutuwe improvemants, bwicdhings,
structuras, mobile homas atfixed on the Real Property, fmcilities, additions, replacements and othar construction on the Heal Property

indebtadness. The word "indebtedness”™ means all principsl and interest payabie under the Credit Agreemsnt and any smounts sexpended ot
advanced by Lander 10 discharge obligations ot Grantor ar expenses incurred by Lander to enforce obligationa of Grantor undar This
Mortgage togather with intersst on auch amounts as orovided in this Mortgage and any and &l other presant or future, direct or contingant
liabilities or indebtedness of sny person who signs the Credit Agreement to the Lender of any nature whatsoever, whether claasifiad as
sacurad or unsscured, sxcept that the word “Indebtadness® shatl not include any debt aubject to the disclosure requirements of the Federal
Truth-in-Lending Act i, at the time such debt is incurrsd, any legstly requirad discliosure of tha lien afforded hereby with respect to such
debt shall not have been made. 3Specifically, without kmitation, this Mortgage secures a revolving fine of credit, which obligates Lends to
mﬁ-mmwﬂmwmummmm&mmﬂhm&m. Such advances may be mada, repaid.
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Agresment. nhmwdﬂmemmummmmmmmmnw from
time to time from 2ero up to the Cradit Limit se provided shove and any intermediate balance. The lien of this Mortgage shall not
exceed at any one time $13,700.00.

Lendet. The word “Lander™ meana AmSouth Bank. its successors and aasigns. The Lender ia the mortgagee under this Morigage.
. The word "Mortgage" mesns this Mortgage bstwsean Grantor and Lender, snd includes without limitation all assgnmaenta and
sacurity interest provisions relating to the Parscnal Property and Rents.

Personal Property. The words ~Pefsonsl Property” mean all squipment. fixtures, and other srticles of parsonal proparty now or herealier
owned by Grantor, and now or hereatter attached or stfixed 10 the Rasl Property: together with all accessions, parts, snd sdditions to. all
repiacamants of, and all subatitutions for, any of such property. snd togethar with all procesds fincluding without limitation all inaurance
proceads and refunds of premiums) from any sale or other disposition of tha Property.

Propasty. The word "Proparty” mesns coliectively the Real Property and the Parsonal Property.
Real Property. The words "Real Proparty” masn the property, interests and rights dascribed above in the “Grant of Morigage™ sachion.

Rsiated Documents. Tha words "Related Documents™ mesn and Include without limitation all promissory notes, credit sgreements. loan
agrasmaents, snvironments! sgreements, guaranties, security agreements, morigages, deeds of truat, and all other instruments, agreamenta
and documents, whether now or hareafter sxisting, exacuted in connection with the indebtecdress.

Rents. The word "Rents”™ means sil prasent and future rents, revenues, income, issues. royalties, protits, and other banehts dervad trom
tha Proparty. ’

THIS MORTGAGE, INCLUDING THE ASSIQNMENT OF RENTSE AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY, I8
GIVEN TC SECURE (1) PAYMENT OF THE INDENTEDMESS AND ({2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE I8 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwlss provided in this Monigage. Grantor shall pay to Lender all amounts secured by this
Mortgage as they bacome due, and shalt strictly perform alt of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENAMNCE OF THE PROPERTY. Grantor agrees that Grantor’s posssssion and use of the Property shall be governed by
the following provisions.

Possession and Use. Untll in default, Grantor may remam in possession and contral ot and operate and manage tha Property and collact
tha Rants from the Property.

Duty to Malntsin, Grantor ahajl maintain the Property in tanantsbie condition and promptiy perform ali repsirs, replacaments. and
maintenance NECEasary 10 presarve Ity value.

Hezsrdous Substances. Thea terms "hazardous waate,” ~hazardous substance,” “disposal,” "releass.” end "threatened raloase,” as used n
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this Mortgage, shall have the seme maanings as sat torth in the Comprehensive Environmeantal Response, Compenanaiion, and Lisbiity Act
ot 1980, as amendsd, 42 U.5.C, Section 9601, et seq, {"CERCLA"}, the Superfund Amendmenta and Reauthorization Act of 1 . Pub. L.
No. 99-498 ("SARA"™), the Hazardous Materials Tranaportstion Act, 43 U.5.0. Section 1801, st smq., the Aessourcd Conservption and
Recovary Act, 42 U.5.C. Saction 6301, et seq., or other applicable stete or Faderal laws, rules, or reguiations adopted purssant.tc shy ot
the foregoing. The terms “hazardous wagte” and "hazerdous substance” shall also include, without limitation, patroleum snd patrolaum
by-products or any fraction therao! and asbestos. Grantor reprassnts and warrants to Lender that: (a) During the pericd af Grantor's
ownership of the Property, there has bean no use, generation, manutacture, storage, treatment, disposal, release or threstened relaase of
any hazerdous waste or substance by sny person on, under, sbout of from the Property. (b) Grantor has no knowledge of, or roeson to
believe that thére has besn, excapt as previoualy disclosed to and acknowledged by Lender in writing, (i) any use, generation.
manutacture, storages, tralent, qiggu: . Telaasge, or threstenasd relsase of any hazerdoun waste or substance on, under, about or from tha
Property by any prior owners of ot Pl df the ? or {ii) any sctual or thrastened litigation or claims of any kind by any parson
ralating to auch matters; snd (5) £ t a8 previo sciosed to and scknowiedged by Lender in writing, (i naither Grantor nor any
tenant, contractor. agent or ather authortzed u¥br of thy Broperty shall use, generate, manufsacture, store, traal. dispose of Or releass any
hazardous waste or substance on, 'w..ubm.[t_ or fram tha Property and (i} any such activity ahall ba conducted in complianca with sl
applicable fedaral, state, and lecel laws, regulationg-amd ordinances. inciuding withowt imitation those laws, regulations, and ordinanCes
dascribed asbova. Grantor authorlzes Lender dnd ta sgents to enter upon the Property to make such inspections and tests, at Grantor's
expanse, as Lender may deem appropriste to determing complisnce of the Property with this section of the Mortgage. ANy INBDACLIONS OF
tests mads by Lander ahall be for Lender's purposes only and shall not be construed 1o create any responsibility or liability on the part ot
Lander to Grantor or to sny other parson. Tha representations and warranties containad hersin are besed on Gramor's dus dikgence n
investigating the Property for hazardous weaste and hazardous substances. Grantor heraby (8l releases and waives any tuture claimes
againsr Lander for indemnity or contribution in the evani Grantor becomes liable for cleanup or othar costs under any such iaws, and (b
agrees to indemnity and hold harmless Lender against any and all clsims, lonaes, liabilities, damages, pensities, and axpenses which Landet
may directly or indirectly sustain or suffer rasulting from a breach of this section of the Mortgage or as 8 consequance of sny usa.
generation, manufacture, storage, disposal, ralesse or threatersd relesse of a hazardous woste or substance on the properties. The
proviasions of this ssction of the Mortgsge, including the obligation to indemnify, ahatl surviva the paymant of the Indebtadness and The
satisfaction and reconveyanca of the ilen at this Mortgege and shail not be atfected by Lender's acquisition of any interast in the Property
whathar by foreclosure or otherwise.

Nulssnce, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutfer any stripping af or waste on or 1o
the Property of any portion of the Property. Without limiting the generality of the foregoing, Grantor will not ramove, or grant to any athar
party the right to remave, any timber, minerais {including oil and gas). soil, gravel or rock producis without the prior written consent of
Lander.

Remoyal of Improvaments. Grantor shall not demolish or remove any improvements from the Real Property without the prior wntten
consent of Landar. As a condition to tha removal of any Improvementa, Lender may require Grantor to make arrangaments satistactory to
Lander to replace such Improvements with Improvemaents of at least equat velue.

Lender's Right to Enter. Lender and its sgents and representatives may antar upon the Real Property at all reasonable times to attend to
Lender's intarasta and to inspect the Proparty for purpases of Grantor’s complisnce with tha tarms snd conditions of this Mortgage.

Complsnce whth Governmentsl Regquirements. Grantor shall promptly comply with all laws, ordinances, snd reguiations, now or herealler
in affect, of all governmental authorities applicable to the use or cccupancy of the Property, Grantor mey contest in good taith any such
taw . ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long a8 Grantor has notibed
Lender in writing prior to doing »o and s¢ long as, in Lender’'s sole opinion, Lander’s intarasts in the Praperty are not jmopardized. Lender
may raquire Grantor to post adaguate security or a surety bond, reaaonably satistactory to Landaer, to protect Lender's interest.

Duty to Protect. Grantor agrese neither 10 abandon nor leave unattended the Property. Grantor shall do all other acts, in sddition 10 those
acts sal forth above in this section, which from the character and use of the Property sre reasonably necessary to protect and preserve the

Property,

DUE ON SALE - CONSENT AY LENDER. Lendar may, st ite option, declare immediately due and payable sll aums secured by this Morigage upon
the sale or tranater, without the Lendar's prior written consent, of ail or any part of the Real Property, of any inmerast in the Resl Proparty. A
“gala or transiar” rmaeans the convaysnce of Aeal Property or any right, titke or interest therein, whather legal. beneticial or equiteble. wheiher
voluntary or involuntary: whether by outright asie, dead, instaliment male contract. land contract, contract for dead, leasshold interest with a
tarm greater than thres {3} years, lease-option contrect, or by sale, agaignment, or transfar of any beneficisl interest In or to eny land trust
hoiding title 1o the Real Property, or by any other method of conveyance of Reat Proparty interast. [f any Grantor i3 8 corporatian, partnership or
nmited Hability company, transfer aiso includes any change In ownarship of more than twenty-five parcent {25%} of the voting stock, parinership
intareats or Hmitad llabllity company interesis. as the case may be, ot Grantor. Howaver, this option shall not be exercisad by Lender it such
axarcise ig prohibited by fedaral law or by Alsbama law.

TAXES AND LIENS. Tha following provisions relsting to the taxes and lans con the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all svants prior to delinquency) all taxes, payroll taxes, special taxes, assessments. walar
charges and sewar service charges levied against or on account of the Property, and shall pay when dus all claims tor work done an or for
sarvices rendered or material furnished 10 the Proparty. Grantor shail maintain the Property free of all iens having priority over or aqual 10
the intarest of Lender under this Mortgage, except for the lien ot taxes and assessments not due, except for the Existing Indebtedness
raferred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold psyment of any tax, assessment, or claim in connection with & good faith dispute over the
obligation to pay, eo long as Lender’'s Interest in the Property is not jeopardizad. |t a lien arises or ia filed as 8 rasuit ot nonpeyment.
Grantor shall within fifteen (15) daya after the llen arises or, it 8 lien is fllad, within fiteen (15) days after Grentor has notice of the filing.
sacure the discharge of the lien, or if requested by Lender, depoait with Lender cesh or & sutficient corporaste surety bond cr othar secunty
satissctory to Lender In an amount sufficient to dischergs the llen plus eny costs and ettorneys’ faes or other chargas that could sccrud as
s result of a foreciosure or sale under the lisn. In sny contest, Grantor shalf defend itzelf and Lender and shall satialy any adverse juigmeni
bafore enforcement sgainst the Property. Grantor shall name Lendar as an sdditionsl obligee under sny surety bond turmished in the
contest procesdings.

Evidence of Payment. Grantor shell upon demand turmsh to Lender satistactory avidence of psyment of the taxes or assessments and shall
authorize the sppropriate govermmental official to deliver to Lender at any time o written statemant of the taxed and asseasments aganst
the Property.

Natics of Construction. Grantar shail notity Landar at inast fifteen {16} days before any work is commeanced, any sefvices are turnished. os
any materisis are suppliad to tha Property, it any mechanic’'s lien, matarialmen’s lien, or other lisn could be asserted on account ol the
work, sarvices, or materiale. Grantor will upon request of Lender furniah to Lender sdvance sssursnces aatisfactary to Lendes that Grantar
can and wilt pay the cost of such improvameants.

PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property are 4 part of this Mortgage.

Maintsnance of Insurance. Grantor shall procure and maintain policias of tire inaurance with ptandard extended coverage endorsernants on
a replacemant basis for tha full insurable value covering all impravements on the Real Property in an amount sufticiant tc avoid epplication
of any coinsurance clause, and with a standard mortgagee cisuae in favor of Lender. Policies shatll be written by suth iNaurance COMPsnat
and in such form as may be reasonably sccepiable to Lender. Grantor ghell deliver to Lender certificates of coverage from each insurer
containing a stiputation that coverage will not be cancellsd or diminished without a minimum of tan (10) days’ prior written notice 1o Lendes
and not contalning any disclaimer of the insurer’'s Hability for fsilure to giye such notice. Each insurance policy siso shall include an
sndorsemant providing that coverage in favor ot Lender will not be impairad in any way by any act, omission or dofault ot Grantor or any
other person. Should the Real Proparty at any time become located in an ares designated by the Director of the Federal Emergency
Management Agency as & specisl Hiood hazard ares, Grantor agrees 10 obtain and maintain Federal Flood insurance for the full unpad
principal balance of the loan, up to the maximum policy limits set under the National Fiood insurance Program, or as otherwise required by
Lender, and to maintain such Insurance for the term of the joan.

Applicetion of Procesds. Grantor shall promptly nolify Lender of any losa or demage to tha Property. Lender may make pronf of loge f
Grantor falls to do so within fifteen (15} days of the casualty. Whether or not Lander's security is impaired, Lender may, at ite slaction,
appty tha proceeds to the reduction of the Indettedness, payment of any lien atfecting the Property, or the restoration and rapair of 1the
Property. tf Lander alects to apply the proceeds 10 restoration and repair, Grantor shall repair or replace the damaged or dentroyed
mprovemants in & manner sstisfactory to Lender. Lender shall, upon satisfactory proot of such sxpenditura, pay of reimburse Grantor from
the procesds for the reasonable cost of repair or rastoration i Grantor is not in default under this Mortgage. Any procesds which have not
peen disbursed within 180 daya sfter their receipt end which Lender has not cormmitted to the repair or restoration of the Property shall be
uaed tirat to pay any amount owling to Lender under this Mortgage, then 10 pay accrued interast, and the ramainder, it any, shall be apphed
to the princips| balance of the indebtedness. If Lender holds any proceeds after paymant in full of the Indebtednass, such procaads ahall be

paid 1o Grantor,
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Unexpired insurance at Sale. Any unexpired insurance shall inurs to the banafit of, snd pass to, the purchaser of the Property ¢oversd by
this Mortgege at any trustes's ssie or other sale held under the provisions of thia Mortgage. or at any fareciosure sala of such Property.

Compllance with Existing indebtedness. During the pariod in which any Existing Indebtedness described below is in etect. Mmplance with
the insurance provislons contained in the Instrument svidencing such Existing Indebtedneas shal constitute compliance with the insursnce
provisions under this Morigage, to the extent complisnce with the terms of this Mongage woukl constitute a duplication of insurance
requirement. | any procesds from the insurance becoma payable on losa, the provisions in this Morigage for division of proceesds ahall
sppty onty to that portion of the proceeds not payable 1o the holder of the Existing Indebtednesa.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. including any obligetion to mantan Existing
Indebtedrass in good standing as required balow, or If any action or procesding is commenced that would matarially atfect Lander’ g interasts n
the Property, Lendar on Grantor's behatt may, but shell not be required ta, taks any action that Lender deems appropriate. Any amount that
Lander axpands in so doing wiil bear intereat at the rate provided for in the Credit Agreement from tha dats incurred ot paig by Lendar 10 the
date of repayment by Grantor. AN such sxpsnses, st Lander's option, will (a) be payable on demand, (b) be added to the balance ot the cradit
ne and be spportionad among and bs payabls with any instalimant paymenta to bscoma due during sither (i} the term ol any apphcabin
insurance policy or (i} the remaining term ot the Credit Agresment, or (¢l ba treated as a balioon payment which will be due and paystie at the
Cradit Agresment’s maturity. This Mortgage slso will secure payment of these amounts, The rights provided tor in this paragraph shall be n
addition to sny other rights or any ramadies to which Landar may be entitisd on account of the defauit. Any such action by Lender shall not be
construed as curing the defsult ao as to bar Lender from any remedy that It otharwise would have had.

WAHRRANTY: DEFENSE OF TITLE. The following provisions reiating to awnership of the Property are & part of this Mortgage.

Tide. Grantor warrants that: {8) Grantor holds good and marketable title of record to the Property in fes simple, free and claar ot sl liens
and sncumbrances other than those set forth in the Real Property description of in tha Existing Indebtedness section below or in any title
insurance policy, title report, or finsl titte opinlon isaued in favor of. and accepted by, Lender In connaction with this Mortgage. snd (b
Grantor has the full right, power, and authority to exscuts and deliver this Mortgage to Landar.

Defense of Thta. Subject to the exception in the paragraph abave, Grantor warrants and will forever defend tha titie 1o tha Property aganyl
the lawful claims of all persons. In the svent eny action of proceeding is commenced that questions Grantor's titie of the wnterest of Lendear
uncer this Mortgage. Grantor shall defend the action st Grantor's expense. Grantor may be the nominal party in such proceading, but
Lander shall be sntitied to participats in the proceeding and 10 be represented in the procesding by counsel of Lender's awn choiwce, and
Grantor will dellver, or ceuse to be dellvered, to Lender such instruments as Landar may reguest from time to tima to permi such
participation.

With Laws. Grantor wamants that the Property and Grantor's use 01 the Property complies with all existing apphcable iaws,
ardinancas, and regulaticns of governmentsl suthorities.

EXISTING INDEBTEDNESS. The following provisions concarning sxisting Indabtednass (the "Existing indebtednass”) are a part of this Mortgage

Exiating Lien. The lien of this Morigage sacuring tha Indabtedness may be secondary and inferior 1o an axisting lien. Grantor expresaly
covanants and agrees 10 pey, or ses to the payment of, the Exlating Indebtedness and to prevent any defsult on such indsbtedness. sny
defsuit under the Instruments evidencing such indebtedness, or any datault under any security documents far such indebledness

No Modification. Grantor shall not snter into eny asgrsemant with the holder of any mortgage, deed of trust, or other secunty agreermant
which has priority over this Mortgage by which that sgreernent is moditied, amandsd, extended. or renewed without the prior wrniflan
consant of Lender. Grantor shali neither requeat not accept any future advances under any such security sgresment withowut the pror
writtan consant of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this MOrtgego.

Application of Net Procesds. it all or any part of the Praperty is condemned by aminent domain proceadings or by any proceading or
purchase in lieu of condemnation, Lander may al its elaction require that ell or any portion of tha net proceads of the award be sppled o
the ndebtedneas or the repalr or restoration ot the Property. The net procesde of the awerd shell maan the award efter paymaent of all
raasonable costs, sxpenses, and sttorneys’ fees incurred by Lender in connection with the condamnation.

Procesdings. |f any procesding in condemnation is filed. Grantor shall promptly notify Lender in writing. and Grantor shall promptly tske
such staps as may be necessary to detend the action and obtain the sward. Grantor may be tha nominal party in such proceading. but
Lender shall be antitied to participate in the procesding and 1o he rapresantad in the procesding by counsel of its own choice, and Hrmntor
will deliver or causs to be dalivered to Lender such Instruments as may be requested by it from time to time 10 permit such participanhon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEE. The foliowing provisiona relating to governmeantal taxes.
fees and charges are a part of this Maortgage:

Current Taxes, Fees and Charges. Upon requast by Lender, Grantor ahall axecute such documents in addition to this Mortgage and 1ake
whatsvar othar action is requested by Lender to perfect and continue Lander’s lien on the Real Property. Grantor shall reimburse Lender tor
all taxes. as described beiow, together with sl expenses incurred in recording. perfacting or continuing this Mortgege. including without
limitation all taxas, fees, documentary stamps, and other chargas for recording or registering this Morigage.

Taxss. The following shall constitute taxes to which this saction applias: (a} a specific tax upon this type of Morigage or upon all or any
part of the Indebtednass sacured by this Mortgage: (bl a specitic tax on Grantor which Grantor is suthorized or required to deduct from
paymants on tha Indsbtedness sacured by this typa of Mortgage: (cl a tax on this type of Mortgage chargaable against the Lendsr of tha
holder of the Credit Agresment; and (d) & specific tax on all or any porticn of the Indebtedness or on payments of principal and nteras!
made by Grantor,

Subsequent Taxes. If any tax to which this saction applies is ensctad subsequent to tha date of this Morigage, this avent shall have the
sama attect sz an Event of Datautt (as defined below}, and Lender may axercise any or all of its available remedies tor an Evant of Datfault
an provided bslow uniess Grantor either {a) pays the tax bafore it bacomes delinquent, or (b} contasts the tax as provided sbove :n the
Taxes snd Lisns section and deposits with Lander cash or a sufficient corporate aurety bond or othar security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foilowing provisions relating to this Mortgage as a security agresment are a part ol
this Mortgage.

Sscurity Agreement. This Instrumant shall constitute a security agreament to the extent any of tha Property conatitutes fixtures or other
personal property, and Lender shell have all of the rights of s secured party under the Unifaerm Commarcial Code as amended from ume 10

time.

Security krterest. Upon request by Lender. Grantor shall axecute financing statements and teke whatevar other action 18 reguasted by
Lender 1o perfect and continue Lender's security interast in the Rants and Personal Property. In additien to recording this Mortgage n the
real proparty recorde, Lender may, st any time and without jurthar authorization from Grentor, file axecuted counterparts. copses of
reproductions of this Mortgags es a financing statement. Grantor shalt reimburse Lender for sll axpenses incurmed in perfecting or
continuing this security interest. Upon default, Grantor shall assembla the Personal Property in a menner and at & place ropsonably
conveniant to (irantor and Lender and make It available to Lender within three (3) days afrer receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender {securad party), from which information concarning the saCurnTy Interaal
grented by this Mortgage may be obtained {each sz requirsd by the Uniform Commarcial Codel, are ss steted on tha firat page of this
Mortgags.

FURTHER ASSURANCES: ATTORNEY-N-FACT. The tollowing provisions rnlutiﬁg to further sssurances and attorney-in-fact are & part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon requast of Lender. Grantor will make, axscute and dsliver, or will Causa 1o
he made, executed or deliversd, to Lender or ta Lender’s designes. and whan requested by Lander, cause to be filad, recorded. ratibad. ot
reracorded. ns the casa may be, 8t such times and in such offices and places as Laender may deem appropriate, any and all such morigagas.
dasds of iruat, security ceeds, sscurity agrsements, financing statemants, continuation statemanta, inatruments of further assurance
cartiticates, and other documents as may, In the sole opinion of Lander, be necessary of desirable in order to efMectuate, complate. partect
continue, or presarve {a} the obligations of Grantor under the Credit Agresmant, this Mortgage, and the Related Documenta, and (b the
liens and security interssts creeted by this Mortgage on the Froperty, whether now owned or hereafter acquired by Grantor  Unless
prohibited by law or sgresd 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all coste and sxpenses incurred in

connection with the matters relerred to in this peragraph.

Attorney-n-Fact. |f Grantor teils to do sny of the things reterred 10 in the preceding peragraph, Lendsr may do so for and in the name of
Grantor and st Grantor's expense. For such purposes, Grantor hereby irrevocably sppoints Lender ss Grentor’'s attorngy-in fact for the
purpose of making, executing, delivering, filing, recording. and doing all other things as may be necessary or desirable, Lender's sols
opinion, to accomplish the matters referred to in the preceding paragraph.

REN . . !:.F-rr

‘o
| ]




—— e — L AP e b

01-05-1989 MORTGAGE : Page 4
Losn No 459880 - (Continusd) .

e ————————————

FULL PERFORMANCE. It Grantor pays all the Indebtednsss, Including without fimitstion sll advances secured by this Mortgage, whan dua,
terminates the credit line accourt by notitying Lendar as provided in the Credit Agreement, and otherwise parforma alt tha dbligationd imposed
upon Grentor under this Mortgage, Lender shall sxecute and deliver to Grantor a suiteble satiafaction of this Mortgege and suitable statemants
of 1ermination of any financing statement on fila evidencing Lender’s security interest in the Rents and the Parsonsl Proparty. Mo;_will “DaY,
it permitted by applicable law, sny reasonsble termination fee as determined by Lender from time to time. '

DEEAULT. Each of the foliowing, at the option of Landsr, shall conatitute an svent of default ("Evant of Defsult®} under this Mortgage: &)
Grantor commits fraud or makes s material misrepressntation st any time In connection with the credit line eccount. This cen include. for
axample, & false statemeant about Grantor’s incorme, sasets, Nebiities, or any other aspacts of Grantor's financial condition. (b Gramtor doad NO!
meat the repayment terma of the credit line account. (c) Grantor's action of Inaction adversaty atfects the coilateral tor the cradit e eccount
or Lender’'s rights in the collatersl. This can Inciude. for axample, tsilure to maintain required inewance, wasts or destructive use of the
dwalling, failure to pay taxes, desth of all persons lable on the sccount, transfer of title or seée of the dwelling, creation of a lient on the dwelling
without Lender's permission, foreciosure by the holder of snother fien, or the use of funds or the dwelling for prohibited purposes.

RIGHMTE AND REMEDIES ON DEFAULT. Upon the occurmence of sny Event of Defsult and at sny time therasfter, Lender. at s oplion, may
axercise any one or more of the following rights and remadies, in sddition to sny other rights or remadies provided by law:

Accelerate indebtedness. Lendar shall have tha right st its option without notice ta Grantor to declare tha entire Indabtednass immediately
due and payabla. including any prepayment panaity which Grantor would be required to pay.

UCC Remedies. With respact to ail or any pant of the Personal Proparty, Lander shall have all the rights and remedies of a sacured parly
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take posssssion of the Proparty snd coliect the Rents. including
amounts past due and unpaid, and apply the nat procesds, over and asbove Lender’'s costs, agsinst the Indebtedness. In furtherancs af thm
right, Lendar may requinre any tenant or other Juaer of the Property to make payments of rent or use fees directly to Lendar. H the Renta are
coilected by Lender, then Grantor irrevocebly designutes Lender as Grantor's attorney-in-tact to endorse instfuments recsived in paymeni
thersol in the name of Grantor and o nagotiste the same snd collsct the procesds. Payments by tenants or othar usera to Lender in
response to Lender's demend shall satisty the obligations for which the paymants are made. whather or DOt any propes grounds for the
damand sxisted. Lander may axercias its rights under this subparagraph either in person, by egent, or through o receiver,

Appolrt Raceiver. Lander shall have the right to have a recalver sppointed to take possession of all ar any part of the Proparty, with The
power to protect snd preserve the Property, to operate the Property preceding foreciosure or sele, and to collect the Rants from the
Proparty and apply the proceads, over snd above the cost of the receiverghip, sgainst tha Indebtedneas. The receiver may serve wd heut
bond if permitted by law. Lender’s right to the eppointmant of & recaiver shall sxist whether or not the spparent value of the Propertly
I!ﬂlli‘.?l the indebtedress by s substantisl amount. Employment by Lender shall not diaqualify B person from serving as 8 recerver.

Judicisl Foreciosurs. Lender may obtain a judicisl decrse foreclosing Grantor’s Interast in all or any part of the Property.

Nonjudicial Sale. Lender shell be authorized to take posssssion of the Proparty and, with or without taking such possession, stier giving
notice of the time, place and terms of sale, together with s description of the Proparty to be sold, by publication once a weak tor three |3
successive weeks In some newspaper published in the county or counties in which the Resl Property 1o twe mold is iocated. to ssll the
Proparty (or such part or paris thersof ss Lender may from time to time slect 10 sail) in front of the front or main door of the courthouse ol
tha county In which the Property to be sold, or & substantial and mpterial part thereof, s located. st public outcry. 1o the highest bidder tor
cash. |t there is Aest Property to be sold under thia Mortgage in more than one county, publication shall be made in all counties where the
Resl Property to be sold s located. it no newspaper is publiahed in any county in which any Aeal Property to be sold is located. the notice
shall be published in a newspaper published in an adjoining county for thrae (3) successhe weeks. The ssie shail be heid between the
hours of 11:00 a.m. and #:00 p.m. on the cay designated for the sxesrcise of the powasr of sale undar this Mortgage. Lendar may bid M
any sale hed under the terms of this Mortgage snd may purchase the Property it the highest biider therefora. Gramtor hersby waives any
and ali rights to have the Proparty marshelled. In sxercising its rights and remedies. Lendaer shall ba free to sall all or any part of the
Praperty togethar or separately, in one asle of by separete anies.

Deficiency Judgment.  permitted by spplicable law, Lender may obtain a judgmant for any deficiency remaining in the Indebtednons due
to Lander sfter spplication of all amounts received from the exercise of the rights provided in this section.

Tanancy at Suffersnce. if Grantor remains In possession of the Property after the Proparty is soid ss provided sbove of Lerdier otharw:se
becomas entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at suffarance of Landar or the
purchasar of the Proparty and shall, at Lender's option. sither (a) pay 3 reasonable rental for the use of the Property, or (b} vecate the
Property immadiately upon the demand of Lander.

Other Remedies. Lender shall have all other righta and remedlas provided in this Mortgage or tha Credit Agreemant or available st law or in
squity.

Sale of the Property. To the extent permitted by apphcable law, Grantor hareby waives sny and all right to have the property marshsllad
In exarcising its rights and remediss, Lender shall be fres 10 salt sll or any part of tha Property together or separately, in one sale of Dy
seporste salas. Lander shell ba entitied to bid &t any public sais on all or any portion of the Praparty.

Notice of Sale. Lander shall give Grantor ressonable notice of tha tima and place of any public sale of tha Personal Proparty ar ¢f the bme
sftar which sny private sale or other intended disposition of the Personal Proparty |8 to be made. Reasonable notice shall measn nolice
givan at least tan {10) days before the time of the sele or dispoaition.

Whaiver: Election of Remedies. A waiver by any party of a breach of & provision of thia Mortgaga shell not constitute a waives of o
prejudice the party’s rights otherwiss to demand atrict compliance with that provision or any other provision. Elaction by Lender 10 pursue
any remady shall not exclude pursuit of any other remedy. and an alsction to make sxpendituras of taks sction to periorm an oblgstion ol
Grantor under this Mortgage after failure of Grantor to perform ahall not affect Lander’'s right to dectars s default and exercise ils remediss
undear this Mortgags.

Attorneys' Fees; Expenses, If Lander institutes any auit or action to enforce any of tha tarms of this Mortgage, Lender shall be antithed 10
recovar such sum as the court may adiudge reasonable aa attorneys’ fess st trial and on any appeal. Whather or not any court action &
involved, all reasonable sxpensat incurred by Lender that in Lender's opinion are nacessary st any time for the protection of its mnterest or
the enforcemant of Its rights sha¥ become a part of the Indebtedness payable on demand snd shall besr imersst from the date o
axpenditurs untll repaid at the rete provided for in the Credit Agreemant. Exponsea coversd by this paragraph inciude. without limitstion.
however subject to any mits under applicable lew, Lendar’s sttorneys’ feos and Lander’'s legal expenses whether or not there is 8 lawsul,
including attorneye’ fees for bankruptcy proceedings (inCluding sfforts to modity or vecste any sutomatic stay of injunction), appesis an
any snticipated post-judgmant colection services, the cost of searching records. obtaining title reports {including foreclosura reportst
surveyors’ reports, and appraissl fees, and title insurance, to the extent permitted by applicable law. Grantor siso will pay any court costs.
in addition 1o all other sums provided by law. Grantor agrees o pay attomeys’ fees to Lender in connection with closing, smanding or
maditying the loan. in addition, |f thin Mortgage is aubject to Section 5-19-10, Code of Alsbama 1976, as amended, any sttornays’ foas
provided for in thla Mortgage shall not sxceed 16% of the unpsid debt after cdefautt and refarral to an aftomay who is not a salaned
amploysa of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage. including without limitation any notica of dafsult and any
notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile {unless otharwise required by law), and shall bs stfective when
actually deliversd, or when deposited with & nationslly recognized overnight courjer, of, it mailed, shall be deamasd attective when dspomtsd n
the United Statea mail first cless, certified or registered mall, postags prepaid, directed to the addresses shown nesar the beginning of this
Mortgage. Any party may change its sddress for notices under this Mortgage by giving formal written notice to the othar parties. specitying
that the purpose of the notice ls 10 change the party's address. All copies ot notices of foreclosure from the holder of any liery which has
priority over this Mortgage shall ba sent to Lender’'s address. ss shown naar the beginning of thia Mortgegs. For notice purposes. Grantor
agress to keep Lender informed at e times of Grentor's current address.

MISCELLANEOUSB PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amandments. This Mortgsgs. together with any Related Documents, constitutes the antire understanding and agreemaent ol the parties as
ta tha mattars st forth In this Morigage. No aiterstion ot or amendmant 10 this Mortgage ahall be effective unless given in writing ard
signed by the party or parties sought to be charged or bound by the aiteration or amandment.

Applcable Law. Tﬁllluwhuhnthan-ﬂmmdemduhﬂHMulAm. This Mortgage shall be
guumwwmmmmmwu-mmmmmm.

Caption Headings. Caption headings In this Mortgage are for convenience purposee only and are not to be used to intarpret or galine the
provisions of this Mortgage.
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. There shail be no merger of the interoat or estate created by this Mortgage with any other interesat or astate in the Progérty at any
time hald by or for the benafit of Lender in eny cepacity. withowt the written consent of Lander. '

Muitiple Parties. All obligations of Grantor unier this Morigage ghall be joint and several, and all refarences to Grantor shail Thash néh an
avery Grantor. This maans that aach of the parsons aigning below is responeible tor all obligations in this Mortgage.

Severability. It a court of competent jurisdiction tinds any provision of this Mortgage to ba invalid or unanforceabde ag to any parson or
circumstance, such finding shall not render that provision invalid or unantorceable as to any other parsons or circumstances. | fassible,
sny such offanding provision shail ba deemed to be modified to be within the limita of anforcasability ar validity; howaver. il tha otfending
provision cannot be a0 moditiad, it shall ba stricken and all other provisions of this Mortgage in all other reapects shall remain valid and

anforceabla,

Successors and Assigne. Subject to tha limitations stated in this Morigege on transfer of Grantor's intarest, this Maongapge shall be banding
upon and inure 1o the benetit of the partias, thelr sugceanora and sasigna. It ownership of the Property bacormnaes vhslad in & persot other
than Grantor, Lender, without notice to Grantor, may dasl with Grantar's successors with reference to this Mortgage and the Indebludnans
by way of forbearance or extension without reteasing Grantor from tha obligetions of this Mortgage or liability under the Indebtednesn

Time Is of the Essence. Tima is of the essence in the performance of this Martgage.

Waiver of Homestesd Exemption. Grantor hersby relasses and waives all nghts and benetits of the homestesd axemption laws ol the Sinte
af Alshama as to all Indebtedness secured by this Martgage.

Waivers and Consents. Lender shall not be deemad to have walvad any rights undar this Mortgage (or under the Related Cocumenis)
uniess such waiver is in writing and signed by Lender. No delay or omiesion on tha part of Lender in exercising any right shall operata as »
waiver of such right or any other right. A waiver by any party of 8 provision of this Morigage shail not constitute » walvar of or prejwicce
the party’s right otharwise to demand strict compliance with that pravision or any other provision. No prior waiver by Lender. nor any
course of dealing betwaen Lendsr and Gramtor, shell constitute s waiver of any of Landar’s rights or any of Granlor’s obligetions as 1o eny
future transactions. Whenever cansent by Lenders is required in this Mortgage, the granting of such consent by Lender in any instances ahall
not constitute continuing consent to subsequent instances where such consent is required.

ARBITHATION. Any controversy, claim, dispute or isaue relsted to or erising from {A] tha interpretation. negotiation, axecution, assignment,
sgministration, repayment, modification, or axtéfision of this-document or tha loan (B) any charge or cost incurred under this document of the
ioan [C) the collaction of any smounts due under thia docurhent or eny sasignmant theraaf (D} any siteged tort reiated 10 or arising out of thia
documant ar the loan or (E) sny breach of any provision of this document, ahall be settled by arbitration in sccordance with the Commercial
Arbitration Rules of the American Arbitration Association {the "AAA Rules™). Any disagreement as to whathar a particular dispute or claim s
sublact to arbitration under this paragraph shalil be decided by arbitration in accordance with the provisions of this paragreph. Commenceament
of litigation by any person entitled to demand arbitration under this paragraph shall not waive any right thet person has to deamand srbitration
with respect to any counterclaim or other ciasim that may ba made against that person, whether in, relating to, or arising out af such litigation. or
otherwise. The Expedited Procedures of the AAA Rules shall apply in any dispute where the aggregsate of all claims and the apgregate of all
countarciasims mach is tn an smount lesa than $60.000. Judgemant upon sny award rendered by any arbitrator in any auch arbitretion may ba
antared In any Court having juriadiction thareof. Any demand for arbitration unkdar this document shall be made no later than the dale whan any
judicisl action upen the aame matter would be barrad under any applicable statue of iimitations. Any dispute as to whether the statue of
limitationa bars the arbitration of such matter shall be decided by arbitration in accordance with the provisions of thia paragraph. The locale of
any arbitration proceedings under this document shall be in the county wheare the documant was axecutad or such other location as « mutually
acceptable to alt parties. This documant evidences a “transaction invalving commaerce” under the Federal Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph or the exercise of arbitration rights under this document, each party may i) fareciosa
against any real or personal property collateral by the exarcise of the power of sale under any applicable mortgage. deed of trust or secunty
agreemant or under applicable law; {2) axercise any self help remedies such as set off or rapossession; or {3} obtain provisianal or ancdlary
remadies auch as raplavin, injunctive relief, attachment, or appointmant of e recaiver from a court having jurisdiction, betore. during or alter 1he
pandency of any arbitration proceedings. This arbitration provision shall not be interpretad to require that any such remedies be stayed, sbated
or atherwise avspandsd pending sny arbitration or requeast for arbitraticn, The axercise of & remedy shall not waive the right of aither party o
reROIt to Arbitration.

DEFENSE COSTS. iIn addition to the costs and expenses | have agreed to pay abovs, | witl pay all costs and expenses incurred by Lender arnising
out of or relating to any stepa or actions Lander takes to defand any unsuccessful claim, sllegation or counterclaim | may makea against Lendar
Such costs end expenses shall include, without limitation, attornays’ feas and costs.

TEAM OF CREDIT AGREEMENT. Unless soonar terminated according to the provisions therec!, the Credil Agreament shall terminaie Brdd axpure
20 yesrs from the date of thia Maortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TOQ iTS
TERMS.

CAUTION -- IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR: . /- |

This Mortgaga preparsd by:

NMame: QIANA SMITH
Address: P.O. Box 830721
City, State. ZIP: Birningham, Al 35283

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ@(jﬁﬂ )
COUNTY uF‘f_Q\(IF\buj )

|, the undersigned authority, a Notary Public in and for said county in said stats, hersby cartify that ALAN J. PITTS and VIRGINIA A. PITTS.
whose names are signed to the foregoing inatrument, and who are known tp Me, acknowledged betore me on this day that, being nformed of
the contents of aaid Morigaga, thay axecuted the same voluntarily on the day tha sams baars date.

Glven under my hand snd officiel sesd this ] _ aeyol OO & e w (.
p .
L OY TRV S Wiy 2P 1 TP

My commission expires m&h&_“) lmg N
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NOTE TO PROBATE JUDGE
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