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WHEN RECORDED MAIL TO:

Reglons Bank 3
417 North 20th Strest

Birminghem, AL 38203

MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 14, 1889, bstween James R Paimer, Jr. and Dana D Palmer, husband and
wife. whose address s 5136 Stonehaven Drive, Birmingham, AL 35244-0000 (referred to below ss ~Grantor™};
and Regions Bank, whose address is 417 North 20th Street, Birmingham, AL 35203 (referred to below as

"Lender”).

GRANT OF MORTGAGE. For valuabls considevetion, Gramtor morigages. grants, bargaing. sella and conveys to Lender all ot Grantor's nght.
title, and Interest in and to the following described real property, together with all existing or subsaquently sracted or alMixed bulldings.
improvemdnts and fixtures; all easemaents, rights of way, and appurtenances; all water, waler rights. watercourses and ditch rights {including
stock in utilitiss with ditch or irrigation rights}; snd all other rights, royalties, and profits relating to the real proparty, including without hritation
all minerals, oil, gas, geothermsl and similar matters, Ioclngln Shelby County, State of Alabama (tha "Real Property ™).

Lot B, according to the Survey of Valley Brook, Phase I, as recorded in Map Book 13, page 101, in the
Probate Office of Shelby County, Alabama: being situated in Sheiby County, Alsbama.

Mineral and mining rights excepted

The Real Property or its address is commonly known as 5135 Stonehaven Drive, Birmingham, AL 35244-0000.
The Haal Property tax |dentification number is 10-5-21.0-002-003.008.

Grantor presantly sesigna to Lender sl of Grantor™s right, title, and intarest in and to all Jesses of the Property snd all Rents trom the Property
in addition, Grantor grants to Lander 8 Uniform Commaercial Code security intarest in the Personal Proparty and Rants.

DEFINITIONS. Tha following words shall have the following mesninga when used in this Mortgage. Tarms nat otharwise debned in thes
Mortgage shall have the mesnings sttriliined to such terms in the Unitorm Cammercial Code, All refsrances to doliar smounts shall masn

amounts in lawful money of the United States of America.

Cradit Agresmant. The worda "Credit Agresmant” mean the revolving line of credit sgresmant deted January 14, 1993, between Lender
and Grantor with a credit Emit of $28,000.00. together with all renewals of. sxtansions of. maodifications of, retinancings of.
consclidations of, and substitutions for tha Credit Agresmaent.

Existing indebtsdness. The words "Existing Indebtednese” mean the indebtadnass descnbed bslow in the Existing Indabtednass sachion of
this Martgage.

Grantor. The ward "Grantor” means James R Peimaer, Jr. and Dene D Pelmer. The Grantor is the mortgagor under this Mortgage.

Guarsmtor. The word "Guarantor® means and inciudes without limitation aach and all of the guarantnrs, suseties, and accommodation
partias in connaction with the Indebtedness.

improvereants. The word “Improvements™ means and inciudes without imitation all existing and tuture improvaments, buldings.
atructures, mobils homes affhxed on the Real Property, facilitisa, additions, replacements and other canstruction on the Reat Proparty.

indebtedness. The word "Indebtedness” means all principal and interest paysbie undar the Credit Agreement snd any amounts expended or
advanced by Lender to discharge obligationa of Grantor or sxpenses incurred by Lender to enforca obligstions of Grentor under this
Mortgage, together with interest on such amounts &s provided in this Morigage. SpecHically, without imitation, this Morigage secures &
revolving line of cradit. which obligates Lendar to meke sdvancas to Gramtor 30 long as Grantor complies with sll the terma of the Credit
Agresmant. mmmnm,mﬂd,mmmmmm.mmmmmmmm
m-mnmmm,mmmw.ummma-wermmm-mdmnmm
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axcesd the Credit Limit se provided In the Credit Agreement, i ia the imtenrtion of Gramtor end Lender that this Mortgage secures the
balsnce outstanding under the Credit Agresment from thre to time from zero up to the Credit Limit ae provided above and sny intermediate
balancs.

Lender. The word "Lender” mesans Regions Bank, its auccessors and sasigns. The Lender is the morigages undear this Mortgage.

Mortgege. The word “Mortgags™ means this Morigage between Grantor and Lender, and includas without imitetion all sssgnenants and
ascurity interest provislons relsting to the Personsl Property and Rents.

Personal Property. The words "Personsl Property” mean all equipment, fixturen. and othar srticlas of perscnal proparty now or harsbttar
owned by Grantor, snd now or hersafter attached or stfixed to tha Real Property; togather with all accessions, parts, and sdditions 10, aH
raplacements of, snd all substitutions for, any ol such propsrty: and together with all proceeds (inclhuding without limitation all iesursnce
proceads and refunds of premiums} from any sale or othar digposition of the Property.

Property. Tha word "Property” means collectively tha Reel Property and the Personal Property.
Assl Property. The words "Real Property™ mean the property, interests and rights described sbove in the “Grant of Mortgaga”™ section

feluted Documerms. The words “Reiated Documents™ mesn snd include without limitation alf promissory notes, credit sgreemants. YTy
agreaments, environmantal agresments, guaranties, sscurity agreaments, mortgages. deeds of trust, and sl other ingtruments, agreamants
and documents, whether now or hereafter existing, exscutad in connection with the Indebtedness.

Rents. The word "Rents” means all presant and luture rants, revenusas, incomes, issues, royalties, profits, and othar beaneins darived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANC THE BECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONE OF GAANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt aa otherwise provided in this Mortgage, Grantor shall pay to Lender all smounts ascured by this
Martgage as they bacome due, and shell strictly pertorm all of Grantor'a abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poasession and use of the Property shall be poverned by
the toliowing provigions:

Possession and Use. Until in defauit, Grantor may remain in posseasion snd control of and operste and manage the Proparty and collac!
the Aents from the Property.

Duty ta Maintain. Grantor shall malntain the Property in tenantable condition and promptly parform all rapasirs, replacemants. and
maintenNaNcA NECESMATY tO presarve its value.
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Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal.” "release.” and “threstened reiease.” as used in
this Mortgage. shali have the same meanings as sat forth in the Comprehensive Environmantal Responae, Compensation, and Liahility Act
of 1980, as amendad, 42 U.S.C. Section 9801, ot saq. {"CERCLA"}, the Suparfund Amendments and Reautharization Act af 1986. Pub. L
No. 00-409 ("SARA"). the Hazardous Mbterials Tranaportation Act, 49 U.S5.C. Section 1801, et seq.. tha Resource Coneefvation and
Recovery Act, 42 U.S5.C. Section 8901, et seq., or other applicable state or Federal laws, ruaes, or regulations adopted pursuant tc sny ot
the foregoing. The terms "hazardous waste” and "hazardous substancs” ahall piso include, without limitation, petrolkeum and petroleum
by-products or any fraction thereot ard asbestos. Grantor represents and warrants 10 Lender that: (8) During the parod ot Geantlor s
ownership of the Property, thare has besn no usa, generation, manufacture, storage, treatment, dtsposei, raleass or throatanad ralease of
any hszsrdous wasta or substance by sny parson on, undar. abaut or from the Property: {b} Grantor has no knowledge of, or reagon to
bellave that thare has been, axcept as pravicusly disclosed to and acknowledged by Lender in writing., | any ube, ganeration
manutactura, storage, treatment, dispoeal, relsasg, or threataned release of any harardous wasta or substance on, under, about or from the
Proparty by any prior owners or occupants of thae Property or (i) any aclual or thraatened litigation or claims ot any knd hy any parson
relating to such matters; and {c) Except as previously disclogsed to and acknowledged by Lander in writing. il neither Grantor nor any
tanant, contractor, agent or othar authorized user of the Property shall usa, generate, manutacture, store, treat, digpose of, or releage any
hazardous waste or asubatance on, undar, abowt or from tha Property and {ii) any such activity shali be conducted in compliance with ull
applicable federsl, state, and locat \sws, regulstions and ordinances, Including without lirnitation thoee laws,. regulations, and ordinancéen
described above. Grantor suthorizes Lander and its agants to enter upon the Property to make auch inspections and tests. at Grantor's
axpanse, a8 Lendsr may desm appropriste to determine compliance of the Proparty with this section of the Morigage. Any inspections or
teats made by Lander ghail be for Lender’'s purposes only and shall not be construed to create any respongibility or liability on the part of
Lender to Grantar or 1o any other parson. The representations and warranties contained herpin are basad on Grantor’'s due diigance in
invastigating the Property for hazardous waeste and hazardous subatances. Grantor hereby (s} releases and waives any futurs claerma
againet Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other cogte under any such lews, and bt
agraes 1o ingemnify and hotd harmiess Lender against eny and all clasms, losses, liabilitios, damages, penalties, and expenses which Landar
may directly or indirectly sustain or suffer resulting from 8 breach of this section of the Mortgage or as & consaguence o eny use.
generation, manufacture, storege, disposal, release or threatened relaase ot a hazardous waste or substance on the properhes. The
pravigiona of this section of the Mortgsge, including the obligation to indemnity, shall survive the paymant af the ingebtadrmss end The
satisfaction and raconveysnce of the lien of this Mortgage and shall not be atfected by Lender’s acquisition of any interast in the Proparty.
whathar by foreclosure or otherwise,

Nuissnce, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or guffer any atripping ol or wasta on or 1o
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will ot remove, or grant to any other
party the right 1o remove, any timber, minerals (including oil and gas}, soil, greval or rock products without the prior written consent of
Lendey .

Removel of improvements. Grantor shali not demolish or remove any impravements trom the Real Property without tha prior wntten
consant of Lender. As a condition to tha removal of any Improvements, Lander may require Grantor to make srrangermneants sabatactory to
Lender to replace auch Improvements with Improvameants of at least agual value.

Lander’s Right to Enter. Lender and its agents and representatives may enter upon the Raal Proparty at all reasonable nmas o attend fo
Lendar’s interests and 1o inspact tha Property for purposes of Grantor's compliance with the terms and conditions of thea Mortgega.

Compllanca with Governmental Requirements. Grantor shall promptly comply with all laws, grdinances, and regulatians, now or hereafter
in affact, of all governmantsl authoritias applicable to the uee Or oCcupancy of the Property. Grantor may contest in good tarth any such
law. ordinance, or regulation and withhold compliance during any procasding, including appropriate appeals, sc iong as Grantor has nolifiedg
Lander in writing prior to doing so and so long as, in Lender’'s sole opinion, Lender's interests in the Proparty ara not jeopacdized. Lender
may require Grantor to poat adequate security or 8 surety bond, reascnably satiafactory to Lender, to protect Lander’s interast.

Duty to Protect. Grantor agrees naither to abandon nor lesve unattended the Property. Grantor shall do all other acts, in addilion 10 Thoss
acts set 1orth abova in this saction, which trom tha character and use of the Property are reasonably necessary t¢ protect and presorys tha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. st its option, daclare immadiatety due and payable all sums secured by this Morigage upon
the rale or tranafer, without the Lender’'s prior written consent, of all or any part ol the Heal Proparty, of any interaat in the Raal Property A
"gale or trenster” meana the conveyance of Real Property or any right, titte or interest therein; whathor lagal, banaficial or sguitablia; whathar
voluntary or involuntary; whathar by outright sate, deed. instaliment sale contract, land contract, contract for deed, leasehold interast with a
term geeater than three {3} years, leass-option contract, or by sals. assignment, of tranatar of any banaficist interest in or 1o any land trust
hoiding Yitta to the Real Property, of by any other method of conveyance of Real Praperty intarast. !t any Grantor is a corporanon. partnership of
limited liability coempany, transfer also includes any change in ownership of maore than twenty-five percant {25%) of the voting stock, partnership
intereatg or limited lisbility company interests, as the case may be, af Grantor. Howevar, this option shall not be exerciged by Lender 1t such
gxerciga is prohibited by faderal law of by Alabarna lsw.

TAXES AND LIENS. The following provisions ralating to the taxes and liens on the Property are a part of thes Mortgage.

Payment. Grantor shall pay when due {(and in all events prior to dalinquency) all taxen, payrall taxes, specisl taxes, agsessments, water
charges and sewasr servica charges levied sgeinst or on account of the Proparty. and shall pay when dus all claima for work dona on or {or
services rendared or materlal furnishad to the Property. Grantor shall maintain the Property free ot all llens having priority over or equal to
the interast of Landsr under this Mortgage, except for the jian of taxes and assessmants not due. except for the Exiating Indebtednass
reforred to balow, and except as otharwiss provided in the foliowing paragraph.

Right To Contest. Grantor mey withhold payment of any tax, assessmant, or clam in connection with a good taith dispute over tha
obligation tc pay. sb long as Lender’s interaat in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within Hifteen {16) days after the lian anses or, if a lien is filed, within fitteen (15) days after Grantor has notice of the filing.
secure the discharge of the lien, or it raguasted by Lender, deponit with Lender cash or a sufficiant corporate surety bond or other sacunty
satisfsctory to Lendsr in an emount sufficlent to discharge the lien plus any costs snd attorneys’ fees or other cherges that could accrua as
a result of a foreciosure or sale undar the lian. In any contest. Grantor shall detand itseit and Lender and shall satisty sny adverae judgment
before anforcement against the Property. Grantor ghall name Lender as an additional obligee under any surety bond furmishad 1n the
contes! procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lendsr satisfactery svidence of payment of the taxes or assagamants and shal!
authorize the appropriste govaernmantal official to daliver to Lender st any time a written statement ol the taxes and sssersmants againsi

the Property.

Notica of Construction. Grantor shall notify Lander at least titteen {15} days before any work is commenced. any services are furrwahed. or
any matarisls are supplied to the Property, if any mechanic’'s lien, materisimen’s an, or othar lien could be assertad on account of tha
work  sarvices. or matarisis. Grantor will upon request of Lendar furnish to Lender advance 3ssurances satis!actory to Lender that Grantor
can angd will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this Morgage.

Maintenance of Insursnce. Grantor shall procura and maintain policias of fire insurance with standard extanded coverage andorsemants on
a raplacament basis for the full insursble valus covering all improvemeants on the Rasl Property in an amount aufficient to avold spplicaton
of any coinsurance clause, snd with & standard morigagee cleuse in favor of Lendar. Policies shall be written by such insurance companies
and in such form as may be reasonably scceptable to Lender. Grantor shall deliver to Lander certificates of coverage from aach insurar
containing a stipulstion that coverage wili not be cancalied or diminished without & minimurm of ten {10) days’ prior writtan notice 10 Lander
and not containing sny disclaimer of the insurer's Habitity for failure to give such notlce. Each insursnce policy alec ghall include an
endarsemant providing that caoverage in favor of Lender will not be impaired in any way by any act, omissicn or detfsuit of Grantor or any
other peracn. Should the Raal Property st sny time become located in an area daesignated by the Director of the Fedesral Emargency
Mansgement Agency aa a special flood hazerd ares, Grentor agrees to obtein snd maintain Faderal Flood insurance for the full unpad
principal balsnce of the loan, up to the maximum policy limits set under tha National Flood Inaurance Program, or 88 ctherwise required by
Lendar, and to maintsin such insurance for the tarm of the loan,

Application of Procesds. Grantor shaill promptly notlty Lendar of any logs or ¢amage to the Property. Lender meay make proof of loss
Grantor faile to do so within fiftesn (165} days ot the casualty. Whether or not Lender’'s security is impaired, Lender may. at (g slaction.
apply the proceeds to the raduction of the Indebtedness, paymant ot any Hen atfacting the Proparty, or the rastoration and repar of the
Property. (f Lender alects to apply the proceads to restoration and repair. Grantor shall repair or replaca the damaged or destroyed
Improvemaents in a mannar satiafactory to Lender. Lender shall. upen aatinfactory proof of such expenditure, pay or raimburse Grantor rom
the procesds for the reasonable cost of repair or restoration it Grantor is not in default under this Mortgage. Any proceads which have not
been disbursed within 180 days after their receipt and which Lendar has not committed to the rapair ar restaration of the Property shall he
usad first to pay any smount owing to Lender under this Mortgage, then to pay accruad mntaerast, snd the remainder, i/ any. shall be applhad
to the principsl balance of the Indebtedness. If Lendar holds any procesds aftar payment in full of the Indebtednass, such proceads shal be
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paid to Grantor.

tinsxpired Insurance st Sale. Any unexpired insursnce shall inure 1o the benafit of, and pass to, the purchaser of the Pr wove[ed
this Mortgage 8t sny trustes’s sale or othar sale hald under the provisions of this Mortgage, or at any foreciosurs ssia of s Pelperty .

Compliance with Existing indebtedness. Ouring the period in which any Existing Indebtedness deacribed belaw is in atact, compliance with
the insurance provisions contsined in the instrument svidancing such Existing Indabtedneas shall constitute compliance with the inmurance
provisions under this Mortgage, to the extant complisnce with the tarms of this Morigags would constitute 8 duplication of inaurance
requiremeant. if sny procesds from the insurance become payable on loss, the provisions in this Morigage for division of procesds shall
apply only to that portion of tha proceeds not payable to the holder of the Existing Indebtedness.

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any provision of this Martgage, including any obligation to mmnisn Exaling
Indebtednass in good standing as required below, or it any action or proceeding is commanced that would materislly sffact Landar's interesta in
the Property. Lander on Grantor’s behalt may, but shsll not be required to. take any action that Lsnder deams appropriate. Any amount that
Lender axpands in s0 doing will baar interest at the rate provided for in the Credit Agreament from the data incurred or paid by Lender to the
date of reapayment by Grantor. Al such expensss, at Lendar's option, will (a) be payabis on demand, {b} be added to the balance gf the cred:!
line and be apportioned among and be payable with any installment payments to become due during either {i) the term of any apphcabie
insurance policy or i} tha remaining term of the Credit Agreemant, or {¢} be treated as a balloon payment which will be due and payable at the
Cradit Agrsamant’s maturity. This Mortgage also will sacure payment of thase amounta. Tha nghts provided for in thra paragraph shall be
addition to any other rights or any remadies 10 which Lender may be entitled on account of the dafauit. Any such action by Lander shall not be
conatrued as curing the default so se 10 bar Lender from any remedy that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisione relating te ownership of the Property are a part of this Mortgage.

Titde. Grentor warrants that: (al Grantor hokds good snd markstable title of racord to the Property in tee simpls, free and clesr of all kens
and encumbrancas othar than thoss net forth in the Real Property description or in the Existing Indshtadnass section balow or in any title
ingurance polley. title report, or final title opinion issued in favor of, and accepted by. Lendsr in connaction with this Morigage, and {hi
Grantor has the full right, powaer, and autharity to sxecute and deliver this Martgage to Lender.

Dafense of Tithe. Subject to the axcaption in the paragraph above, Grentor warrants and will forever detfand the title to the Proparty againsi
the lawtut claima of all parsona. In the event any action or proceeding i commenced that guestions Grantor’s title or the interast of Lendar
undaer thia Mortgage, Grentor shall defend the action at Grantor's axpense., Grantor may be the nominat party in such proceeding. but
Lender shall be entitiad to participate In tha procssading and 10 bs repraserried in the proceeding by counsel of Lender’s own choice and
Grantor will deliver, or couss to ba deliversd, to Lendar such instrumants as Lendar may request from time to time o parmil such

participation.

Compllence With Laws. Grantor warrants that the Propecty and Grantor's use of the Property complias with all existing spphcabils laws.
ordinances, and regulations of governmental suthorities,

EXISTING INDEBTEDNESS. Tha following provisions concerning existing indebtednass {the "Existing Indebtadness™) are a part ol this Morigage

Existing Llenn. The Han ot this Mortgags securing the Indebtedness may be secondary and inferior to an exieting hen. Grantor axpressly
covenants and agress 1o pay, or s8a to the paymant of, the Exiating Indebtedness and to prevent any gatault on such indabtednesa. any
detaylt under tha instruments evidencing such indebtedness, or any detault under any sacurity documents for such indsbtedness.

No Modification. Grantor shall not anter into any agrsamant with the holder of any mortgage, deed of trust, or other sacurity sgreement
which has prlority over this Mortgege by which that sgreement is modified, smendad, extendad, or renawad without The pnor wrifiean
consent of Lander. Cirantor shell neither request nor accept any future advances under any such securily agresment without the pror
written consant of Lender.

CONDEMNATION. The following proviziona relating to condsmnation of the Property are a part of this Mortgage.

Applicetion of Net Procesds. 1f all or any part of the Property is condemned by sminent domain procsedings or by any procesding of
purchass in lisu of condemnation, Lender may at its slection require that all or any portion ot the net procseds of the award ba spplied to
the Indebtedness or the repsir or restoration of the Property. The net procasds of the sward shall mesn tha award sfter paymem of ail
reasonable costs, sxpensas, and attorneys’ fees incurrad by Lendsr in connection with the condemnation.

Proceedings. [ any proceeding in condamnation in filad. Grantor shall promptly notify Lendar in writing, and Grantor shal! promptly 1ake
such sieps A3 may be necessary to defend the action snd obiasin the award. Grantor may be the nominai party ) such proceeding. bul
{ander shall be entitled to participate in the procesding and 1o be raprasanted in the procesding by counsel of its own choice, and Grantor
will deliver or cause to ba deliverad to Lender such instrumenta as may be raquested by it from time Lo time 10 parmit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating o governmeantsl taxes,
tagn and charges are 8 part of thin Morigage.

Cusrent Taxes, Fess snd Charges. Upon request by Lender. Grantor shall axecute such documants in addition ta this Morigage and take
whatever othar action is raquested by Landar to parfect and continua Lender's lien on the Real Property. Grantor ahatl reimburss Lendar for
all taxes. as describad below, together with all axpanaes incurred in recording, perfacting or continuing this Mortgage, including without
limitation all taxes, tesa, documentary stamps, and othar charges for recording ar registering this Mortgage.

Taxes. The tollowing shall constitute taxes t0 which thie section applies: {(a) & specific tax upon this type of Mortgage or upon ali or any
part ot the indebtednasa secured by this Mortgage: (bl a specific tax on Grantar which Grantor is authorized or required to deduct from
nayments on the indebtadness sscuwred by this type of Mortgage; icl & tax on this type of Mortgage chargeable against the Lender or tha
nolder of the Credit Agresment; and {d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interast
made by Grantor.

Subsaquent Taxes. if any tax to which this section applies ia snacted subsaguent to the date of thia Mortgage, this event aha!l have the
same alect as an Event of Default {as defined below}, and Landdar may axercisa any or ol of its svailable remedias for an Event of Datautt
as provided below unlews Grantor sither (s psys the tax before it becomes delinquent, or (bl contests the tax as provided above in the
Taxas and Lisne saction and deposits with Lender cash or & sutficiant corporate surety bond or othet security satisfectory 10 Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage a8 8 secunty agreemant ar¢ a part of
this Mortgage.

Security Agreemant. This instrument shall constitute a security agreement to the extent any of the Property conshitules fixtures or othes
paracnal property. and Lendsr shall heve all ot tha rights of 8 sacured party under the Uniform Commearcial Code as smended trom time 1o
tme,

Security Interest. Upon request by Lendsr, Grantor shall execute financing statements and take whatever other action s raquested by
Lander to parfect and continue Lander’'s security interest in the Rents and Parsonsl Property. In addition to recording this Mortgage in the
raal property records, Lender may, at any time and without further authorization from Grantor, file axecuted counterparts. copees of
raproductions of this Mortgage ae a financing stetement. Qrantor shell reimburse Lender for all expenses incurred in perfacting or
continuing this security interest. Upon defsuit, Grantor shail assemble the Personal Property in 8 menner and st a place ressonabty
convenlent to Grantor and Lender snd maks [t availsbie to Lender within thres {3} days after receipt of written demand Irom Lendar.

Addresses. The mailing addrassss of Grantor (debtor) and Lendar {secured party}, from which information concarming the secunty ntarest
granted by this Mortgags may be obtained (each as required by the Uniform Commarciat Codal, are as stated on the first page of this
Morigage. '

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions reiating to further assurancas ang stiorney-in-fact are a part of this
Mortgage.

Further Assurances. At sny time, and from time to time, upon request of Lander, Grantor will makse, executs and delivar. or wil cause 1o
bes made. sxecuted or dellversd, to Lender or to Lender’'s designee, and when requested by Lender, cause 1o be filed, racorded. refiled. or
rarscorded, as tha case may be, at such timas snd in such officas and places as Landar may deem spproprists, any and sll such morigeges.
deeds of trust, security deeds. security agreamants, financing stataments, continuation statements, inatruments of furthar ssswance.
certificatan, and other JOCUMants aa may, in the sole opinion of Lander, ba necessary or desirable in order to effectuate, complate. perfect
continua, or preserve (a) tha obligations of Grantor under tha Credit Agreemant, this Mortgages, and the Relsted Documents, and (bl the
lisns and security Interests crested by this Mortgage on the Property, whether now owned or hareaftar acquired by Grantor. Unileas
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expanses (incurred in
connection with the matters referred to In this paragraph.

Attornsy-in-Fact, It Grentor feils to do any of tha thinge raterred to in the preceding paragraph, Lender may do so for and i the name of
Grantor and at Grantor’'s expenss. For such purposes, Grantor hersby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, deltvering, filing, recording, snd doing ail othar things as may ba necasaary or dasirsbie. in Landar's sole
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opinion, to accomplish the mattera referred to in the preceding paragraph,

EULL PERFORMANCE. |If Grantor paye all the Indaebtedneas. Including without limitation all advances secured by this MOrgage, when dug,
terminates the cradit line account by notifying Lender as provided in tha Credit Agreement, and otherwise performs all the obiffstiom imposed
upon Grantor under this Mortgage, Lander shall axecute and deliver to Granter B suitable satisfaction of this Mortgage and suitable stataments
of tarmination of any financing statement on file evidancing Lendar's security intarest in the Rents and the Personal Property. Grantor will pay.
it parmitted by applicable law, any reasonable termination fes as determined by Lender from time to time.

DEFAULT. Esach of the following, st the option of Lendsr, shall constitute an event of default ("Event aof Defsult™) undar this Mortgage: (s
Grantor commits fraud or makes s materisl misrepresentation at any time in gonnection with the cradit line account. This can inchade, for
axample, a false statemsnt about Grantor’'s income, assets, liabilities, or any other aspects of Grantor's financisl condition. (b} Granlor doas not
maet the rapayment terma of the credit line account. (c} Grantor's action or inaction adversely aftects the collateral for the credit line account
or Lendaer's rights in the collaterst. This cen include, for axampie, failure to maintain raquired insurance, waste or destructive use of the
dweHing, failure to pay taxes, death of all pargons lisble on the account, tranafer of title or sale of the dwalling. creation ot & han a0 the dwetling
without Lender’s parmission, foreclosure by the holder ot another lisn, or the use of funds or the dwalling tar prohibited purposes.

RIGHTS AND REMEDES ON DEFAULT. Upon the occurrenca of any Event of Default and at any time thaereafter, Lender. at its ophon. may
oxercise any one of mare of the following rights and remadies, in addition to sny athar rights or remedias provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire indatitedness immadiataly
dus and pavable, including any pregaymant penalty which Grentor would be required to pay.

UCC Remedias. ‘With reapect to sll or any part of the Personal Proparty, Lender shall have all the rights and remaeadies of a secured party
undar the Uniform Commarcial Code.

Collact Rents. Lender ahall have the right, without notice to Grantor, 1o take possession of the Property and collact the Rents, mchading
amounts past due and unpaid, and spply the net proceeds, over and above Lender's costs. against the Indebtedness. tn turtherance of this
right, Lendar may raquire any tenant or other user of the Property to make paymenta of rent or use fees directly 1o Lender. I! the Rents ara
callected by Lender, then Grantor irrevocably designates Lender as Grantor'a attorney-in-tact to endorse inatrumants recoived i paymani
theraot In the name of Grantor and to negotiate tha mame and collact the proceeds. FPayments by tenanta or other users t2 Lander in
responge to Lender's demand shall satisty the obligations for which the payments are mada, whather or not any proper grounds for the
demsnd existed. Lender may oxercise ita righte under this subparagraph either in pereon, by agent, or through a recaiver.

Appoint Recelver. Lender shall have the right 10 have a raceiver appointed to 1ake possession of all or any part of the Froperty, with the
powar to pratect and pregerve the Property, to oparata the Property precading foreclosure or sale, and 10 collect the Hents trom the
Proparty and apply tha proceeds, over and above the cost ol the receivership, sgainst the Indebtednenss. The receiver may serve withou!
pond it permitted by law. Lender’s right to the appointment of a receiver shalf exist whether or nct the apparent value of tha Property
excasds the Indebtadness by a substential amount. Employment by Lender shall not disquality & perscn from serving as a réceiver.

Judiclsi Forscloaurs, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of tha Fropearty.

Nonjudicial Ssie. Lander shall be suthorized to take poseeasion of the Property and, with or without taking auch possessian. alter giving
notiva of the time, place and tarme of sale, together with a description of the Property to be scid, by publication once a week for three (3|
successive weeks in soma nawspaper published in the county or counties in which the Real Property to be sold is located, 10 sell the
Proparty {or such part or parts thareot as Lender may from time to time elect to sall) in front af the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial end material part thereof, ia located, at public outcry, to the highest bidder for
cash. If thare is Real Property to be sold under this Mortgage in more than one county, publicstion shall be made in all counties whera tha
Reat Property to be sold is located. H no newkpapar is published in any county in which any Real Property 1o be sold 15 located, the notice
ahail be publishad in a newapapsr published in an adjsining county for thrae {3] successive weeks. The sale ghail ba heidd betwesn tha
hours of 11:00 a.m. and 4:00 p.m, on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid a1
any aale had under the terma of this Mortgage and may purchase the Property if the highsst bidder thersfors. Grantor hereby wawes any
and alt rights to have the Property marshalled. |n exercising its rights and ramadies, Lender shall ba frea 10 sell all or any pan of 1the
Property together or seperatsly, in ona sale or by saparste gsles.

Deficiency Judgment. It parmitted by applicabie taw, Lender may obtain e judgment for any deficiency remaiming in the indebtedness due
1o Lendar atter applicstion of ell amounte recaived from the exercise of the rights provided in this section.

Tenancy at Sutferance. [t Grantor remains in possession of the Property after the Property is sold as prowded above or Lender otherwise
bacomes entltied to possassion of the Property upon default of Grantor, Grantor ghall bacoma a tenant at sutferance 01 Lendar or tha
purchesar of the Property snd shall, at Lender's aption, either {(a} pay a reasgnable rental for the use of the Property, or (D} vacate tha
Proparty immadiately upon the damand of Lender.

Other Remadiss. Lender shall have sl other rights and remedias provided in this Mortgage or the Credit Agreement or svailable at iaw ar in
aquity.

Sale of the Property. To the extent permitted by applicable lsw, Grantor hereby waives sny and all right to have the property marahatiad
In exercising its rights and remsdies, Larkier shall be free to sell all or any part of the Property together or saparately, in one 8ale Or Dy
separate seles. Lender shaill be entitled to bid at any public sale on all or any portion of the Proparty.

Notice of Sale. Lander shall give Grantor reasonable notica ot the time ang place ot any public sala ot the Personal Proparty or of the time
after which any private asle or othar intanded disposition of the Personal Property is to bea made. Rsessonable notice shall mean notice
given at lesst ten {10) days before the time of the sale or disposition.

Waiver: Election of Remedias. A weaiver by any party of 8 breach of a provision of this Mortgage shall not constitute a waiver of ¢r
prejudice the perty’'s rights otherwise to demand strict compliance with that provision or any other provision, Elaction by Lander 1o pursue
any ramady ahall not axclude pursuit of any other ramady, and an elaction to make expandituras or take acticn 10 perform an obligation of
Grantor undar this Morigage after failure of Grantor 1o perform shall not atfect Lender’s right to declare 3 default and exercisa iis ramadies
under this Mortgage.

Atrtorneys’ Fees: Expanass. |f Lendar institutes sny suit or action to enforce any of the terms of this Morigage, Landsr shali be sntitled to
racover such sum ag the court may adjudge reasonable ag attorpeys’ feee at trial and on any appeal. Whaether or not any cournl sction 18
invoived, all reaagonable axpenses Incurred by Lendar that in Lendar’s opinion are nacessary at any time for the protection ot its intergat of
tha anforcemant of ita rights shall become a part ol the Indebtedness payable cn demang and shall besr interest from tha date of
axpenditure until rapaid at the rate provided for in the Credit Agreement. Expenses coversd by this paragraph include, without hmitation,
howaver subjsct 1o any limits under applicable Iaw, Lender's attorneys’ fees and Lender’s legal expenses whathar or not there is a iawaut,
including attornays’ feas for hankruptcy proceedings {including atforts 1o modify or vacate any sutomatic atay or injunction}, appaals and
any anticipatad post-judgment collection servicss, the cost of searching records, obtaining title reports (including foreclosurs reportst.
surveyors’' raports, snd appraisal fees, and title insurance, to the extent permitted by spplicable law. Grantor aiso wilt pay any court costs.
in addition to all other sums provided by law. Grantor agrese 1o pey attorneys’ fees to Landar in connection with closing, amending or
modifving tha losn. In addition, if thia Mortgage is subject to Saction 5-19.10, Code of Alabama 1875, as amanded. any aitorneys’ fees
provided for in this Mortgags shall not axcead 16% of the unpaid debt after dafauit and reterral tc an attornsy who i3 not 3 salaned
employae of the Lendar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thie Mortgage. including without limitation any notice of default and any
notice ot seie to Grantor, shall ba in writing, may be sent by telafacsimiia {unless ctherwise reguired by lew), and shall be atfactivea when
actualiy delivered, or whan deposited with a nationally recognized overnight courier, or, if mailed, ahall be deemed effective when depositad in
the Unitad States mail firgt class, certified or registersd mall, postage prepaid, directed to the addresses shown near the baginning ot this
Martgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the othar parties, spacitying
that the purpose of the notice is to change the perty’s address. All copies of notices of foreclosure from the holdar ol any hen which has
priority over this Mortgage shall be sant to Lender's addrsas, a2 shown near the beginning of this Mortgage. For notice purposes. Grantor
agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PROVIBIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendmants. This Mortgege, togather with any Related Documents. constitutes the entire understanding and agreement of the parfies as
to the matters aat forth in this Mortgags. No alteration of or amandment to this Mortgege shall be affective unless given in writing and
sigrned by the party or partias sought to be charged or hound by tha alteration or amendmaent.

Applicsbie Law. This Mortgage has been deliversd to Lendsr and accepted by Lender in the Stete of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in eccordance with the laws of the State of Alsbama.

Arbitration. You agras with us that all disputes, claims and contraversies batwaeen us, whathar individual, joint, or Class in Nalwre, anaing

e
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from this Morigage or otharwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to thw RHules of the
American Arbitration Association, upon request of either party. No act to taka or dispose of any Property shall conatitute a waiver of this
arbitration agreement or ba prohibited by this arbitretion agreement. This includes, without limitation, obtaining infunetive. reliet or »
temporary restraining order; invoking 8 power of sale under any deed of truast or mortgage; abtaining a writ of attachmant ar impoartion ot a
receiver; of axercising any rights relating to personal property, including taking or disposing of auch property with or withoul judicial
process pursuant to Articls 9 of the Uniform Commescial Code. Any disputes, claims, or controversies concerning the lawfulness or
reaasonableness of any act. or axercises of any right, concerning any Property, including any claim to rescind, reform, or atharwise modity
any agresmant relating to the Property, shall slso be arbitrated, provided howevar that! no arbitrator shall have tha right or the power [0
enjoin Or rastrain any act of any party. Judgment upon any award rendered by any arbitrator may be antered in any court hewving
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking equitable relief from a court of competant jurisdiction. Tha
statute of limitations, estoppel, waiver, lachas, and similar doctrines which would otharwise be applicable in an sction brought by a party
shall be spplicable in any arbitration proceeding, and the commencement of an arbitraticn procaeding ahalt be deemed the Ccommencemant
of an sction for these purposes. The Federsl Arbitration Act shal apply to the construction, intarpretation, and enforcemant of s

arbitration provigion.

Caption Headings. Captlon headings in this Mortgage are for conveniance purposes onty and are not to be used to interpret or define the
provisions of this Mortgage.

Maerger. Thare ahall be no merger of the intarest or sstale creatad by this Mortgage with any other intarest or astate in the Property at any
time hald by or for the banetit of Lander in any capacity, without the written consent of Lender.

Multiple Partles. All obligations of Grantor under this Mortgage shall be joint and several, snd all references to Grantor ahall mean sath and
avary Grantor. This means that sach of the persons signing below is responsibie for sl obligations in thia Mortgage.

Sesverabiiity. f a court of competent [urigdiction finds any provigion of this Maortgage 10 be invalid or unentorceabla as to any parson of
circumstance, such hnding shall nat rander that provision invalid or unenforceable as 10 any other persons or Ccircumstances. 1t teatible,
any such offending provision shall be deemed to be modified to be within tha limits of enforceability or vahdity; hawsvar, it the clfending
provision canpnot be so madifiad, it shall ba atricken and all other provisions of this Mortgage in al other respecta shall remain vahd and

anforceable,

Successors snd Awssigns. Subject to the limitations steted in this Mortgage on transter of Grantor’s interest, this Mortgage shall be thinding
upon and inure to the benetit of the parties, their succeasors and assigns. It ownership of the Property becomes veated in a peraon other
than Grantor, Lender, without notice 1o Grantor, may desl with Grantor's successors with reference to thie Mortgage and the Indebtadness
by way of forbearance or sxtension without releasing Grantor from the obligations of this Mortgage or lishility under the Indebtedness

Timea‘ls of tha Essence. Tima is of the essence in the parformance of this Mortgage.

Waiver of Homestead Examption. Grantor heraby reiegses and waives all sights and benefita of the homestead exemption iaws of the State
of Alabama as to all Indebtednesas secursd by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Ralated Documantsi
unlese such waiver is In writing and signed by Lender. No delay or omission on the part of Lendar in axercising any right shall operate as »
waiver at such right or any othar right. A waiver by any party of a provision of thia Mortgage shall not constitute & waiver of or prejudiCa
the perty’'s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lander, nor any
course of dealing baetwean Lender and Grantor, shall constituts a waiver ot any of Lender's righta or any of Grantar's cbligations as 1o any
future transacticns. Whenever consent by Laender is required in this Mortgage, the granting of such congent by Lender 1 any ingtance shall
not constitute continuing consent 10 subsequent instances where such consent is requirad.

ONE AND THE SAME CLAUSE. James Ray Palmear. Jr. and James R. Paimer, Ir. arg one and the same,
QONE AND THE SAME CLAUSE. Dana Duncan Paimer and Dana D. Palmar ara ona and the sama.

EACH QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MDRTGAGE, AND EACH GRAMTOR AGREES TO TS
TERMS.

CAUTION -- (T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

[BEAL) : _{SEAL)
This Mortgage prepared hy:
Nams: Kl R. Sarntain
Addvess: 417 Nonfi Asvint 199903086 .
City, State, 20P: Birmingham, Alsbama 38203
&
INDIVIDUAL D

STATE OF

COUNTY OF

I, the undersigned authorlty, s Notary Public in and for said county in said state, herehy certify that James R Paimer. Jr.. and Dare D Pelmer.
whose names are signad to the foregeoing instrumeant, and who are known to s acknowledged bafore mea on this day that, being ntormed ol
the contents of ssid Mortgage, they executed th:rllTMntnril$ on the day the sémea bears date.

Given under my hanciand official sssiths /~t+H _ _ { AL Lt AL /.19 qq

My commission sxpires /0_5.532@)

—_————

NOTE TO PROBATE JUDGE

This Mortgege secures openend or revolving indebtedness with residential real property or interests; therefore. under Section 40-22-2{11h.
Code of Alabama 1875, as amended, the mortgaga flling privilege tan on this Mortgage shouid not excesd .15 for aach $100 {or fraction
thereof} of the credit imit of & provided for harein, which is the maximum principal indebtednass to be secursd by this

Mortgage at any one thne.

Ragions Bank

By:

Ha
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