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The

MORTGAGE

STATE OF ALABAMA

COUNTY OF SHELBY :
WHEREAS, JOHN BARTLETT KINGSLEY, SR. and wife, STEPHANIE JOAN KINGSLEY

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortigagee, whose address is 310 Broad Street, P. O. Box
799, Selma, Alabama 36701, in the sum of ONE HUNDRED THIETLTMLEMM ------- .

e e e e T T Dotlars (§ 133,000, 0Q#kA&kd) a5 evidenced by a promissory note
SrTotes of sven date herewith, payable to the order of the Mortgagee according to the terms of said note or notes (or as evidenced
by such other obligations as may be set forth herein).

SAID NOTE HAS A MATURITY DATE OF JANUARY 5, 2029

NOTICE: 1F THIS BOX 1S CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE, DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS Of THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
atoresaid note or notes and any renewals or extensions thereof or any other obligations described herein, (b) the interest payable

thereon, (c} all future advances of debts described herein, and all other debts which the M may owe or hereafter make and
contract with Mortgagee during the life of this Mortgage, Ethe aggregate amount of such items ribed in (2} th {c) aborve 1S
sometimes referred to in this Mortgage coliectively as the " ")q! and the compliance with all the stipulations herein contained,

JOHN BARTLETT KINGSLEY, SR. and wife, STEPHANIE JQAN KINGSLEY

the undersigned,

A —

as Mortgagor, whether one Of more, does hereby grant, bargain, seil and convey unto said Mortgagee, its sUCCEssOn ang assigns,
the following described real estate situated in SHELBY ) _County, Alabama, to-wit:

The southwest one-half of Lot 19 and all of Lot 20, in Block 3,
according to the map and plat of Arden Subdivision, as recorded
in Map Book 3, Page 64, in the Office of the Judge of Probate

of Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.

Triot & 1353016
This Instrument was prepared by:
Gi;'i.Ef"i'B‘S‘B—DELE-i

Mitchell A. Spears -
: s3.21 (vt CERTIF i1ED

Attorney at Law

P a G » Bux 1 19 N U A JU‘I}EE GF FHQE;{TE

SEELET L UUF

Montevallo AL 35115

———mRio o=



with all mineral, oil and gas rights and profits, water rights, crops and timber at any time growing upon the Property, and all other rights,
ni:fesu, 2

easements, tenements, | improvernents and appurtenances thereunto belonging or in m:eﬂzlnmg any aiter-acquired

| and easernents and all rights, titke and interest now or owned Mortgathandlnill ings and improvements, anmm
. fisitures now or hereafter attached or appertaining 1o said real estate, ol of shall be deerned to be real property and conveyed by ths and
. all of which real and personal property are referred 1o in this Mortgage as the *Property”.

TO HAVE AND TO HOLD the said Property unto the , its successors and assigns forever.

Wmmmuthummﬁuh seized in fee of the dhogﬂy,matitisfreenrallfncunimnﬁﬂ.m { a5 may be
m‘oﬁded .ﬂlltMoniﬂmhaugoodrlghtto and convey same to Mortgagee, and that Mortgagor will warrant and defend said Property o
Mortgagee forever against the iawful clalms and demands of ali persons,

As further security for the payment of the Debt, the hereby assigns and pledges to the Mortgagee the following. |

(a) aft rents, profits, Issues, and revenues of the time 1o time accruing, whether under leases or tenancies now exisling or hereafter
created, reserving to the Mortgagar, 5o long as the Morigagor s not in default hereunder, the right 1o receive and fetain such rents, p 5, K3Les and
revenues;

(b) all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings os the taking of the Pr . OF any

part thereot, under the power of eminent domain, o for ary damage (whether caused by such taking or otherwise) to the Property, or any part therect, o¢ 10
any rights appurtenant thereto, and alt payments for the vnluntarty sale of the Propesty, or any part thereof, in lieu of the exercise of the powe- of eminent
domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from,
any such judgments or awards.
The parties further covenant and agree as follows;
1. Mortgagor shall assess said Property for taxation and pay when due all taxes, fiens, judgments or assessments assessed against saud Propetty
2. Mortgagor shall keep the impfovernents now existing or hereafter erected on the Property continuously insured against loss by fire, vandalsm,

and maficious mischief {with standard extended coverage endorsement) and any other hazards for which Mortgagee requires insurance i the Property

now or shall in the future become Jocated in a desigriatéd "llood prone” area pursuant to the Flood Disaster Protection Act, the Mortgagor shall obtain flood
insurance and shalt comply with the National Flood Insurance Program. The loss, if any, on all insurance policies %imﬂ herein shali be payable to the
M:}rtgagu as its interest may appear. This insuranice shall be maintained in an amount at least equal to the Tull insurabre value of the improventents located
on the Property. The insurance compantes providing the insurance shail be with such companies as may be salisfactory to the Mortgagee.
All ‘nsurance policies and renewals shall be acceptable to Mnrtgaﬁ;ee and shall incluce a standard montgage clause. gagor shall pay the
g;emnums on said policies as the same shall become due and said policies shall be delivered to Mortgagee. All such policies shall provide that they may nat
cancelled untess the carrier gives at least fifteen (15) days prior written notice of such cancellation to the Mortqagee. in the event of loss or dama\g;:
Mortgagor shall give prompt notice in writing to the Mortgagee. Mortgagee may make proot of loss i such proof i not made promptly by Mortgagos
proceeds of such insurance shalt be paid to Mortgagee, which is hereby granted full power to settte and compromise claims under al F:vli:iﬂ. to endorse i
the name of Mortgagor any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for alt sums becorming
due thereunder. Said Insurance proceeds, if (oflected, may be credited on the Debt secured? by this Mortgage, tess costs of collection, or may be used in
repairing of reconstructing the improvernents on the mortgaged Property, at Morigagee's election. No crediting of insurance proceeds (o the secured Debt
and no application of the insurance proceeds to repairing of reconstructing improvements on the Property shail extend or postpone the due date of any
installment payments of the Debt herebry secured or reduce the amourst of such installments.
the Mortgagor fails to keep the Property insured as specified above, the Mortgagee may, but shall not be obligated 1o, insure the property for its

-~ full insurance value {or for such lesser amount as the Mortgagee may wish) against such risks of foss, for its own benefit.

3. Mortgagor shall praperly care tor the Property and ali improverments thereon and not commit waste, nof remove, of damage timber, minerals of
Improvements Igated on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now 55, reasonable wear
and tear excepled.

4. If !E'Iartgargur defaults in any of the provisions of Paragraphs 1, 2, or 3 herec, then Mortgagee may (but shall not be obligated to) pay such taxes,
liens, judgments, or assessments, obtain anc? pay for such insurance, or advance such altorneys’ fees, expenses and costs, and Mortgagor agrees 1o
immediately pay Mortgagee all amounts so advanced,

5. [¥ the validity of this Mortgage or the Mortgagor's title to any of the Property is questioned in any manner of if any part of wxh Property 1 nof

roperly described herein, Mortgagee may investigate and take such action as Mortgagee cansiders necessary or desirabie for the protection of Mortgagee s
interest, including the employment of an attorney or other expert assistance, and Morgagor agrees to immediately reimburse Mortgagee for any costs
incurred by Mortgagee as a result of such investigation or action taken.

6. All defaulted payments and all sums advanced and axpenses incurred by Mortgagee, s provided for heresn, shali be a debt due by Moartgagor to
Mortgagee and shall, from the date due, bear interest at the rate provided for in the note or notes secured by this Mortgage, (or f more than one rate
provided for, then the highest rate).

7. Mﬂ:gag:e may at any time, without notice, release any of the Property described herein, grant extensions or deferments of time of payment of
the Debt secu reby, or ;gry part thereof, or release from liability any one or more parties who are or may become liable for the payment of said Debt,
without affecting the priority of this fien or the personal fiability of the Mortgagor or any other party liable or who may became liabie for the Debt secured by
this instrument.

8. The failure or delay of Mortgagee to exercise any option or election or Lo take any action under any term of covenant herein expressed shak not

" be deemed a waiver of the right to exercise such option or election or to take such action at any time. No terms or conditions of this Mortgage can be
- waived, altered or thanged except as evidenced in writing uq..r:d by Mortgagee.
L

9. Any Mortgagor who is obligated to pay the Debt secured will pay and discharge said Debt and any renewals of extensions thereof, and all
other debts which may become owing to Mortgagee during the Ife of this Mortgage, together with interest thereon, promptly, time being of the mapnce nf
this Mortgage obligation,

10. Mortgagor shall permit the Mnr{ga&g: ot Mortgagee's representatives to examine and inspect the Property at any reasonable time. Marigagee shalf
make reasonable efforts to give Mortgagor prior notice of any such inspection.

11. Mortgagor shall not sell or transfer title to the Property, nor deliver possession to other parties under any contract of sale or lease whereby i future
sale of the Pmperlgr is contempilated, without the written consent of the Martgagee. [t is further undersiood that the interest rate charged herein is personal
to the Mortgagor in conjunction with the Mortgagor's use of the Property, and in the event the Mortgagee should grant its written approval for a sale, the
Mnrtgag; gnay madify the interest rate to be charged hereunder to such legal rate as it may deem appropriate, and may charge 4 reasonable transier or
assumption fee.

2. Mortgagor will pay or reimburse Mortgagee for alt expenses, including attomeys’ fees for the preparation and recording of this Mortgage and sch
other expenses as rmay be required by the Morigagee in cannection with the closing of the transaction on which the Debt and thrs Mortgage are based.
Mortgagor shall also pay all lawful costs, charges and expenses, including attorneys' fees, incurred by the said Mortgagee by reason of any proceedings n
Court, or otherwise, necessary to enforce the covenants and agreements made herein.

13, 1f defauit shall be made in the payment of the Debt secured hereby, or in the performance of any of the terms or conditions of this Mortgage or
the Mortgagor shall abandon the P . the Morigagee shall be entitled to enter upon, Lake possession and manage the and collect the rent,
income and profits from the Property, either with or without the appointment of a receiver (to which appointment Mont ereby consents), and
Mortgagee may notify the lessees or other payors thereof 10 make payrment directly to Mortgagee. Any rents, income and pmfcoﬂmed by Mnﬂga?ee
priof o foreclosure of this Mortgage, less the costs of collecting the same, Including any real estate or property management commissions and attomeys fees
incurred, shall be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the Debt hereby secured, and the
remainder, If any, shall be applied toward the payment of the principal sum of the Debt hereby secured.

14. Except as may be otherwise modifled by speclfic agreement in writing and signed by the Mortgagee,
Mmg\:ﬁor he&% covenants, warrants and represents that to the best knowledge of Mortgagor, the pm,;ﬂi

used while this Mortgage remains in effect to generate, manufacture, refine, transport, treat, store, handle, discharge or dispose of any hazardous or taxk
substance {hereinafter referred to as "Hazardous Substances™) ay defined under any applicable local, state or fedrgernl law, ordinance, rule or reguiation,
including, without limitation, the definition of "Hazardous Substances’, as define?, in the Cmnl&mhenm Enviranmental Response, Compensation and
Liabillty Act of 1980, as amended {42 USC Section 9601, et seq) and that no such Hazardous Substances have Deen reledsed on the Property. To the best
knowledge of Mm?gor there are no Hazardous Substances or underground storage tanks (whether in use or not) presently stored or located on the
Property and no part of the s contaminated by any Hazardous Substances. Mortgagor has not received a%nutice from any governmental agency
or private party with respect to such contamination. Mortgagor further covenants not to use or suffer the use of the in ary manner other than in hall
compliance with all applicable federal, state or local environmental laws and requlations regulating the discharge and/or storage of solid, liquid or gaseous
waste, or other Hazardous Substances into the environment. The Mortgagor shall promptly notify Mortgagee, orally and in writing, as soon as it &ngws of of
suspects that any Hazardous Substances have been releassd or that there is any threatened release on the Property or if Mortgagor receives notice of 2
violation of any law or rr‘ﬁ;tiun covered by this Paragraph 14. Mortgagor her:{k?« agrees to indemnify Mortgagee from and against aft loss, damage,
liability and expense, incliding, without limitation, , impasitions of any kind, assessments, attorneys' fees which Mortgagee may sustain as a result
of the tncorrectness of the foregoing representations and warranties and/or the present or future existence of Hazardous Substances or any reiease thereof in
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qr;ni: Property, lrdlessaﬂl‘the r:etherecf in the event of a viclation of the covenants and mtn;:mmuinedmmh.: ragraph, Mortgagee ::yh
at discretion, Mongageu-r 1o actions as mcmry
violttionmd all adverse uulwd‘tﬂnhtionhhrt mmw mmnmw upanlhe

roperty to such tuulsh'lﬁrl ppropﬂatelu that the Property & in wﬂhmecmh
mtilnndh hm'mecﬂun Mnﬂlhecnnstruedtumatelny or lability on the part of

Mn:maitgn uwmwmummmﬁummwthmemmwﬁw
a

15. £ach covenant and l herein contalned shail inure to the benefit of and bind the respective heirs, executors, administrators, successors
and assigns of Mortgagee and :

16. To the axtent permitted or waives and releases any and all rights and remedies Mortgagor may now have or acquire in the future
to homestead or oﬂ'upmpmmmpﬂons i

17. The Mortgage and any note of notes or other cbligations secured hergﬂm severable, and the invaiidity or unenforceability of
any pruvlsiunuiﬂmuongagenrufanynxhnm:urmtesshal not affect the validity and erforc ityuftrtotrmpmvmntthh or of such
note or obligation. The remedies provided to Mort herein are cumutative with the rights and remedies of at tow and in , and such
mtrsib:r‘;d hremrrimdles may be exercised concurrently or consecutively. This Mortgage shall alsc be considered 2 secunty agreement a3 10 afty

n

18. THe term "Mortgagor® shall denote the singular and/or g:ral the masculine andfor feminine, and natural persons, Corporations, assockations,
partnerships or other entities, whenever the context 5o requires or admits. If more than one party is named as Mortgagor, the obligation of each hereunder
shall be deemed to be joint and several.

:
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| NOW, if M the Debt and keep and perform all of the agreements and conditions af this instrument, inchuding without imitation the
. payment of all future I em enshons, new lolns, and all nther indebtedness of the Mortgagor to the Mortgagee, then this instrument shall became
andvoid andmeMuﬂ mnHreIeasenru this Mort Mortgagor shall ngrﬁwdamnmmﬂmcfmmmdmchmkmmuﬁﬂmm
| t% fails to pay M‘tnduetm herebymreduru mnnnMuthtmdlammmmu
ptrtaini to ¢ Deb sacyured; of (‘ii} should Mortg ag;)r fall to perform any of the agreements herein contained; or (iit) should Mortgagor become
| msohent become a debtnr n any voluntary or i oy of recmrshlp proceadings; of () any wamanty or tatlon made herein is
' breached or proves false in any miterial Httnuponlhe Fpeningnfa ny one Or more of Said events, the whaole of the secured, of xny
portionorpanﬁnreninhichmyatsaid ate not have been pa MMwuﬂmshlllatmebﬁmmmMﬂ:mm suhact
to foreclosure at the option of Mortgagee, notice of the exescise r.i such option beinqw waived by Mortgagor, and Mort
right to sell the mortgaged Property before the Courthouse door of the Cuunty (or the division thereol) where s2id Property, or any ntial part uf s.md

Property ks located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once 2 week for three
mniecutiueweehprbrtn sald salcinmnmpaper ished in sadd County; anduponthepa ment of the rchase rice, Mo;wgunrthemm
at said sale is authorized to execute to the purchaser for md in the name of Mortgagor a good and suffickent d-eed to the The Mongagor shalt
af ply the proceeds of ssid sale or sales undes this Monigage as follows: First, Lo the expenses of advertising, selling and conveyng, induding a reasonatie

tormeys' fee {Including attorneys' fees incurred by Mnrt in connection with any proceeding seeking to emoin the foreciosure of this Mortgage or
otherwise challenging the right of Mortgagee to fnreclnse this Mortgage); second, to the payment of any amounts that may have been expended or that
may then be necessary to expend in paying insurance, taxes, assessments, and other liens and mortgages, and in making repairs, with interest thereon, therd,
to the payment of the Debt hereby secured and interest thereon In such order as Mortgagee may elect, whether such debts shall or shall not have fully
matured at the date of said sale; and fourth, the balance, if any, to be paid te Mortgagor of any party of parties entitled thereto. At the loreclosure ale, the
Property may be sold by Murtgagee 2s a whole or iIn separate tracts or In any other manner as Mortgagee may elect. Mortgagor waives any requiement that
the Property be sokd in separate tracts.

WITNESS the signature of Mortgagor this _ 13th dayof _ _ JANUARY 1994

EGHH BARTLETT KINGSLEY, SR..

i1net
STATE OF ALABAMA, OL/ 19/ 1333 —~g2184
iIED
SHELBY COUNTY Nzl 't g EERTIF ;
’SHELEJ Lo Y WEGe w PROBATE

3
|, the undersigned, a Notary Public in and for said County, in said State, hereby cerﬁ} ’chaltﬂl ‘IDHH ﬂRTLETT KINGSLEY, SR. and

wife, STEPHANIE JOAN KINGSLEY

e

—

whose name(s) __ are signed to the foregaing Mnrtgaga, and whu are ' known to me, acknowisdged before me on this day that,
. being informed of the contents of the within Mortgage, thay executed the same voluntarity on the day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this _ 13th  day of JANUARY 1999
- (SEAL

.-""/2 d

Notary Public
My Commission Expires: ?




