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MORTGAGE i
THIS MORTGAGE {"Su:urrty Inslrum-ﬂl'j s gmrn on W

("Borrower™). This Security Instrument is given to
. which is organized and exishing
,and whose address 1s

i ekt {Lender”
Bnrruwar owas Lender the princbpal sum ni undred Nins . UGB grec] and
Dollars (U.S. $ __394,500.00 ). This debt is evidenced by Borrnw-r s note dated the same date as
this Security Instrument ("Note™, which provides for monthly payments, with the full debi, if not pad earlier, due and payable
on JANUARY 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b} the paymaent ot ail
other sums, with interest, advanced under paragraph 7 to protect the security of this Securty Instrument; ang (c) the per-
formance of Borrowsr's covenante and agreements undes this Security Instrument anc the Note. For thus purpose.
Borrower does hereby morigage. grant and convey to Lender and Lender’s successors and assigns, with powar ol sale. the
following descriped property located in SHELBY Caounty. Alabama

Lot 25, according to the Survey of Cahaba Oaks, as recorded in Map Book 18,
Page 141, in the Probate Office of Shelby County, Alabama.

which has the address ot _234 CAHADA OAKS TRAIL . PELHAM
[Streel] [City)
Afabama _15124- {"Property Address™);
(K Code)

TC HAVE AND TO HOLD this property unto Lender and Lender's succassors and assigns, forever, together with

all the improvements now or hereafler erected on the property, and all easements, appurtenances, and hixtures now of
hereafter 2 pan of the proparty. Al replacemants and additions shall also be covered by this Security Instrumant. Al of the
foregoing is referred 10 in this Securly instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rnght 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record
Borrower warrants and will defend genaerally tha title to the Property aganst all clams and demands. subject 1o any en:
cumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants {or national use and non-uniform covenants writh mted

variations by jurisdiction to constitute a untorm security instrument covering real property.
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Loan No 4888457

UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:

1. Payment of Principal and imerest; Prepayment and Late Charges. Borrawer shall promptly pay when duw the
principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the Note

2 Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for {(a} yearly
taxes and assessments which may atiain priorily over this Security Instrument as a lien an the Property. (b} yaearly leasehod
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly tood
surance premiums, if any; (e} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrowaer to Lender
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premwums These tems are
called "Escrow Rems.” Lender may, at any time, collect and hald Funds m an amount not to exceed the maximum amount a
lender for a fedarally related martgage loan may require for Borrower's ascrow account under the tederal Rea! Estate
Settiement Procedures Act of 1974 as amended from time to time, 12 U S C. Section 2601 et seq. ("RESPAT unleus
anothar iaw that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hotd Funds in an
amount nol 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of tuture Escrow htems or otherwise in accordance with applicable law

Tha Funds shall be held in an institution whose deposits ara insured by a fedaral agency. instrumentaity. or entity
{including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escraw
account, or veritying the Escrow hems, unless Lender pays Borrowar intarest on the Funds and appicable law permis
Lender to make such a charge. Howaever, Lender may require Borrower to pay a ona-time charge for an independan! real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides ctherwise  Unless
an agreemaent is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or, earnings on the Funds. Borrower and Lender may agres in writing, however, that interast shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credds anc debids 10
the Funds and the purpose for which aach debit to the Funds was made. The Funds are pledged as additional security for
all sums securad by this Security Instrument.

# the Funds held by Lender exceed the amounts permitted to ba heid by applicable law. Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. N the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fisams when due, Laender may sc notify Borrower in writing. and. i
such case Borrowsr shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deliciency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund 1o Bortowar any
Funds held by Lender. K, under paragraph 21, Lendar shall acquire or sell the Property, Lendar, prior to the acquistian or
sale of the Property, shall apply any Funds heki by Lander at the time of acquisition or sale as a credn agamnst tha sums
secured by this Security Instrument.

3. Application of Payments. Unless appicable [aw provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note, second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges due under thae Note

4. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines and impositions atinbutabie 10 the
Property which may attain pricrity ovar this Security Instrument, and leasehoki paymenis ot ground rents,  any Borrowar
shall pay these obligations in the manner provided in paragraph 2, or if not pad in that manner. Borrower shall pay them on
time directly to the perscn owed payment. Borrowser shall promptly turnish to Lender at notices of amounts to be pad
under this paragraph. K Borrower makes these payments directly, Borrower shall premptly turnish to Lender receipts
avidancing the payments.

Barrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower (a;
agrees in wrding to the payment of the obligation secured by the lisn in a manner acceptable to Landat: (b) conlests
in good lanth the lien by, or delands against enforcemant of the len in, legal proceedings which in the Lender's opinion
opearate to prevent the enforcement of the lien; or (¢} secures rom the holder of the lien an agreemant satisfactory to Lender
subordinating the len (o this Security Instrument. F Lender determines that any part cof tha Properly 1s subjecr to a hen
which may attain priority over this Security Instrumant, Lendar may gwe Borrower a notice dentfying the hen  Borrowet
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Proparty Insurance. Borrower shall keep the improvements now existing or hareafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards includ-
ing floods or tloding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shail be chasen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage desctibed abovae,
Lender may, at Lendaer's optian, obtain coverage tc protect Landar's rights in the Propery in accordance with paragraph 7

All insurance policias and renewals shal be acceptable to Lender and shall include a standard mortgage clausa
.andar shall hava the right to hald the policias and ranawais. ¥ Lender raquires, Borrower shall promptly give to Lender all
racaeipts of paid premiums and renewal notices. in the avent of loss, Borrower shall g:ve prompt noticae to the nsurance car.
rar and Lander. Lander may make proot of loss # not mada promptly by Borrowar.

Untess Lender and Borrower otherwise agree in writing, insurance proceads shall be appled 1o resloration ar repa
of the Property damaged, if the rastoration or rapair 1s economically feasible and Lendar's securily 15 not lessened. !l the
restoration or rapair is not aconomically feasible or Lender’'s security wouid be lessened, the insurance proceads shall be
applied 1o the sums secured by this Securty Instrument, whether or not then due, with any excass pawd 10 Borrower K
Borrowsr abandans the Property, or doas nat answar within 30 days a natice from Lender that the insurance carner has of
fared to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceads o repaif of rastore
the Property or to pay sums secured by this Securty Instrument, whether ar not then due. The 30-day perod will hegin
when the notice is given,
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Logn No. 4006457

Unless Lender and Borrower atherwise agres in writing, any application of proceeds to principal shall not extend ot
' postpona the due date of the monthly paymaeants rederred to in paragraphs 1 and 2 or change the amounts of the paymants
i under paragraph 21 the Praperty is acquired by Lander, Barrower's right to any insurance palcies and proceeds rasuiting
from damaga to the Praperty prior to the acquistion shall pass to Lendar to the extent of the sums secured by this Sacurty
Instrument immediately prior to tha acquisition.

6. Occupancy, Pressrvation, Maintenance and Protaction of the Prapaerty; Borrower's Loan Appiication; Laasshokis.
Borrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continué to occupy the Property as Borrowar's principal residence for at leas! one
year after the date of occupancy, uniess Lendar otherwise agrees in writing, which consent shall not be unreascnably
withheld, or uniess extenuating circumstances axist which are beyond Borrower's control. Borrower shall not destroy.
damage or impair the Propenrty, allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in
default 1 any forleitura action or proceeding, whether civil or criminal, is begun that in Lender's goad tath |Ludgment could
raesult in forteiture of the Properly or olherwise materially impair the lien created by this Securty Instrument or Lender s
security interest. Borrower may cure such a default and reinstate. as pravided in paragraph 18, by causing the action ar
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forferture of the Borrowar s in-
terest in the Property or other material impairment of the lien created by this Security instrument or Lender's securny
interast. Borrower shall also be in default f Borrower, during the loan applicatian procass, gave materially talse or nac
curate information or statemenis {o Lender (or failed to provide Lender with any material informatwon) in connection wih the
loan evidenced by the Note, including, but not imited to, reprasentations concerning Borrower's occupancy of the Proparty
as a principal residence. i this Security Instrument is on a leasehold, Borrower shall camply with all the provisions of the
lease. i Borrower acquires fee title to the Propenly, the leasehoid and the fes title shall not merge unless Lender agrees 1o
the marger in writing.

7. Protection of Lender’s Rights In the Property. Borrower fails 1o perform the covenants and agreements con
tained in this Security Instrument, or there is a legal proceeding that may signdicantly affect Lendear's nights in the Proparty
(such as a proceeding in bankruptcy, probate, for condemnation or farfedure or to anforce laws or requlations), then Lendar
may do and pay for whatever is necessary to protect the value of the Property and Lendar's rights in the Property, Lender's
actians may include paying any sums secured by a lien which has priority over this Security Instrumaent, appearing mn court.
paying reasonable attorneys' fees and entering on the Praperty to make repairs. Although Lender may take action undet
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secuted by this
Security, Instrument., Unless Borrower and Lender agree to other terms of payment, these amowunts shall bear ntarest from
the date of disbursement at the Note rate and shall be payable, with intarast, upon notice from Lender to Borrower reques!-
Ing payment.

8. Morigage insurance. N Lender raquired mortgage insurance as a condition of making the loan secured by this
Security Instrumaent, Borrower shall pay the premiums required tc maintain the mortigage insurance in effact. K, tor any
reascn, the mortgage tnsurance coverage required by Lender lapses or ¢eases {0 be n elect, Borrower shalt pay the
premiums raguired to obtain coverage substantially equivalent to the mortgage insurance previousty 1 eftec!, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previcusty in ettect, fram an atternate mortgage -
surer approved by Lender. W subsiantially equivalent morigage insurance coverage is not avallable, Borrower shall pay 1o
Lender each month a sum equal io one-twelith of the yearly mortgage insurance premium being paid by Borrower whan the
insurance coverage fapsed or ceased 10 be in effact. Lender will accapt, use and retain these payments as a loss resefve in
isu of mongage insurance. Loss rasarve payments may no longer be required, at the cplion of Lender, 4 mortgage -
surance coverage (in the amount and {for the period that Lender requiras) provided by an insurar approved by Lender agian
bacomes avalable and is obtained. Borrower shall pay the pramiums required to maintain mortgage insurance in effect. or
to provide a foss reserve, until the requirement for martgage insurance ends In accordance with any written agreement ba-
tween Borrowar and Lender or applicable law.

8. Inspaction.  Lander or s agent may maka reasonable entries upon and inspections of the Proparty Landet
shalt give Borrowar notice at the time of or prior 10 an inspaction specifying reasanabla cause for the nspection.

10. Condemnation. The procesds ol any award or claim for damages, direct or consequential, in cannectan weh
any condemnation or other taking of any part of the Property. ot for conveyance in lisu of condemnation, are hareby ass¥)-
nead and shall be paid to Lender.

In tha aven! of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrowar. In the event of a partial taking ol tha Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lendar otherwise agree n wrhng.
the sums securad by this Sacurty Instrument shall be reduced by the amount of the proceeds multipled by the lollowing
fraction: {a} the total amount of the sums secured immediatety before the taking, divided by {b} the far market value ot tha
Property immaediately befors the taking. Any balance shall be pad to Borrower. In the event of a partiat taking of the
Property in which the fair market value of the Property immaediately belare the taking 1s less than the amount of tha sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing ar unless applicable law
ctherwisa provides, the proceeds shall be applied o the sums securad by this Security Instrument whether or not the sums
are than due.

 the Property is abandoned by Barrower, or i, alter natice by Lender ta Borrower that the condemnor offers 10 make
an award or sattie a claim for damages, Borrower lails to respond to Lendet within 30 days after the date the notice 15 grvan.
Lender is authorized to collect and appiy the proceeds, at s option, either to restoration or repar of the Property or to 1ha
sums secured by this Security Instrument, whether or not than due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dua datae of the monthly paymants referred to in paragraphs 1 and 2 or change tha amount of such paymants
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11. Botrrowar Not Relsased ; Forbearancs By Landar Not a Walver. Extension of the ume for payment o
moddication of amortization of the sums secured by this Security Instrument granted by Lendar to any successor in interest
of Borrower shall not operate 1o release the liability of the original Borrowaer or Borrower's successars in interest  Lende
shall not be requirad to commence proceedings against any successar in interest os refuse to extend time for payment Of
otherwise modidy amortization of the sums secured by this Securlty Instrument by reasaon of any demand madae by the
original Borrower or Borrower's successors in interast. Any forbearance by Landar in axercising any nght ot remedy shall
not be a waiver of or preciude tha exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Saveral LiasbMty; Co-signera. The covenanis and agreements of
this Security Instrumemt shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower's covenants and agraemants shall be joint and several. Any Borrower who cc-signs
this Security Instrument but doas not exacuta the Note: (a) is co-signing this Securty Insirument only to mortgage. gran:
and convey that Borrower's interest in the Property under the terms of this Securty Instrument; (b} is not parsanaily
chligated to pay the sums secured by this Security Instrument; and {c) agress that Lender and any ather Borrower may
agrae 1o extend, modity, forbear or make any accommodations with regard to the terms of this Secunty Instrumant or the
Note without that Borrower's consent.

13. Loan Charges. [ the loan secured by this Security instrument is subject 1o a law which sets maximum lgar
charges, and that law is finally interpreted so that the interast or ather loan charges collected or o ba collacted in connac.
tion with the loan exceed the permitted Iimits, then: {a) any such Joan charge shall be reduced by the amount necessary '
reduce the charge to the permittad limit; and {b} any sums already collected from Borrower which exceeded permitted imits
will ba refunded to Borrower. Lender may chaose to make this refund by reducing the principal owed undaer the Note or by
maKing a direct payment toc Borrowar. K a rafund reduces principal, the reduction will be lreated as a partiat prepaymaent
without any prepayment charge under the Nota,

14. Noticea. Any notice to Borrower provided for in this Securty Instrumant shall ba given by dalivarng it or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed 10 the
Properly Address or any othaer address Borrower designates by notice tc Lender. Any notice to Lender shall be given by
tirst class mail to Lender's addrass stated herein or any other address Lender designates by notice to Borrowaer  Any nolice
provided for in this Security Instrumeant shall be deemed 10 have bean givan 1o Barrower or Lender whaen given as provid ed
in this paragraph.

15, Govemning Law; Severabiility. This Security Instrumaent shall be governed by federal law and the law of the
iurnisdiction in which the Property is located. In tha event that any provision or clause of this Security instrument or the Note
canflicts with applicable law, such conflict shall not aflect other provisions of this Securtty Instrumant or tha Nota which can
be givan affect withowt the contlicting provision., To this end the provisions of this Security Instrument and the Note are
declared to be saverable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrumant

17. Transier of the Property or a Beneficle] intsrest In Borrower. i all or any part of the Proparnty or any intarast e
1t s soid or transferred {or if a benelicial inlerast in Borrowaer is sald or transferred and Borrawer is not a natural person)
without Lender's prior writen consent, Lendar may, at s option, require immedciate payment in full of all sums secured by
this Sacurity instrument. However, this option shall not be exercised by Lender if exercise 1s prohibiled by tedaral law as of
the date ot this Security Instrument.

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petod o!
not less than 30 days from the date the notice 13 deliveraed or mailed within which Borrower must pay all sums secured by
this Security Instrument, K Borrowar tails t¢ pay these sums prior to the expiration of this period, Lender may invoke any
remedins permitted by this Security Instrument without furthaer notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meeats certain conditions, Borrower shall have the right 1o have en-
farcement of this Security Instrument discantinued at any time prior to the earlier of. (a) 5 days (or such other perod as ap-
plicable law may specify for reinstatament) before sale of the Property pursuant to any powar of sale contained in this
Security Instrument; or (b) entry of a judgmant enfocrcing this Security Instrument. Thase conditions are that Borrower (a)
pays Lendsr all sums which then would be dues under this Security Instrument and the Note as il no acceleraton had
occltred; (D) cures any default of any other covanants or agraemsents; {c) pays all axpenses incurred In enforcing 1his
Security instrument, including, but not limited to, reascnable attorneys' fees; and (d) takes such action as Lender may
reasonably require tc assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's abliga-
tion to pay tha sums securad by this Security Instrument shall continue unchanged. Upon rainstatament by Borrowar this
Securty Instrument and the ablgjations secured hareby shall remain fully effective as i no acceleration had occurrad
Howavar, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chenge of Loan Servicer. The Notae or a parial interest in the Note {logether with this Securiy
Instrument) may be sold one or more times without prior notice 1o Barrower. A sale may result in a change in the enlity
{known as the "Loan Sarvicer™ that collacts monthly payments due under the Note and this Securty Instrurment  Thete alsc
may be one or mora changes of the Loan Servicer unrelated to a sale of the Note. K there 1s a change o! the Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will aiso contain any ather information required by applicabie law.

20. Hazardous Substances. Borrower shail not cause ot permil 1he presence, usae. disposal, sloragae, or reinate
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything atfecting
tha Property that is in violation of any Environmental Law. The preceding,two sentences shali not apply to the presence.
use, or slorage on the Properly of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of apy investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or Environmental
L aw of which Borrower has actual knowtedge. f Borrower learns, or is notitied by any governmental or regulatory autharty,
that any removal or othar ramediation of any Hazardous Substance affecting the Proparty is necassary. Borrower shall
promptly take all necessary ramadial actions in accordance with Environmantal Law.
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As used in this paragraph 20, 'Hazardous Subsiances” are those nbstances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoling, kerossiw, other flammable or toxic petrolsum products,
toxic pasticides and herbickiss, voistiis sohvants, meterisis containing asbestos or formaidshyde and radioactive maietials.
An usad in this paragraph 20, "Environmants! Law” means federal iaws and aws of the juriadiction where the Property Is

ocated that relate to health, safely or environmaental protection.

NON-UNFORM COVENANTS. Borrower and Lendat further covenant and agree as foliows

21. Accsleration; Remedies. Lander shall g notice to Borrower prior io accelsration foliowing Borrower's breach ol
any covenant or agresment In this Sacurity Instrumaent {but not prior to accelesration under paragraph 17 uniess applicabie
aw provides otharwisse). The notics shall spacily: (a) the defeull; (b} the action required o cure the defaull; (c} a deie, not
jess than 30 days from the dats the notice s given to Borrowsr, by which the defaull must be cured; and (d) that fallure to
cutre the default on or bafore the date specified In the notice may result In acceleration of the sums secured by this Securlty
instrument and sale of the Property. The notice shall furither Inflorm Bomower of the right 10 reinatate after accesrstion and
the right to bring a court action to assert the non- existence of a defaull or any other defenwse of Borrower 10 acceieration
and sale. Hthe defaull ls not cured on or belore the date specified in the notice, Lander st ks option may require immediate
paymant in full of all sums secursd by this Security Instrument without rther demand and may invoke the power ol sale
and any othes remediss psrmmittad by applicable aw. Lendor shall be sntitied o collect alt sxpanses Incuired N pursuing
tha remediss provided in this paragraph 24, Including, but not limited 10, reasonable attorneys’ fses and costs of thie
evidances.

it Lender irvokes the power of sam, Lender shall give a copy of a notice to Borower In the manner provided In
paragraph 14. Lander shall pubiish the notice of sale once a week for thres conascutive weeks In a newspapser published In
SHELBY County, Alsbama, and thersupon shall selk the Propeity to the highest bidder at
public auction at the front door of the County Courthouss of this County. Lander shall deliver to the purchaser Lander's
desd conveying the Property. Lander or & designes may purchase the Property at any sale. Bommower covenants and
agress that the procesds of the sals shall be applied In the foliowing order: (a) to all sxpenses of the sale, inciuding, but not
limitad 10 , reasonabls atiomays’ fees; (b) to all sume seclired by this Security Instrument; and (c) any axpess to the parson
of parsons legaily entitied 1o .

22. Release. Upon paymant of all sums secured by this Securty Instrument, Lender shall relaase this Securtty
Instrument withaut charge to Barrowar. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exempticn in the Property and relinquishes all nghts of cur-
tesy ang dowaer in the Property.

24, Riders to this Security Inatrument. I one or more riders are executed by Borrower and recordad togethar with
this Security Instrumant, the covenants and agreemants of each such rider shaif be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a parn of this Securdy
Instrument. [Check applicable box{es)]

E: Adjustable Rate Rider Condominium Rider t-4 Family Ridar
Graduated Paymeni Rider Planned Unit Developmant Rider Biweakly Paymant Rider
Balloon Rider Rate Improvemant Rider Second Homae Rid er
Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumant

ang in any rider(s) executed by Borrower and recorded with it.
Witnessas:

(/L&A.&M}

% S Socury s [

Social Security Number

Social Security Number
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STATE OF ALABAMA SH;ELBY COUNTY

On this 23" day of December, 1998, [, John A. Gant, a Notary Public 1n and for said state and county hereby certify that
GARY L. ROSS and DONNA M. ROSS, whose names are signed to the foregoing conveyance and who are known o
me, acknowledged before me that, being informed of the contents of the conveyance, they executed the same
voluntarily and as their own act on the day the same bears date.

Given under rny hand and scal of office this the 23" day of December, 1998,

My Commission Expires: 10/20/2001

Thls nt prﬁpnred by: John A. Gant, 200 Qffice Park Drive, Suite 210, Birmingham, AL 35223
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23RD day of DECEMBER, 1998 , and is incorporated into
and shaill be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument™} of the
same date given by the undersigned (the Borrower™ to secure Borrower's Fixed/Adjustable Rate Note (the "Note™} to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:

224 {.‘.AI-IABA OAKS TRAIL, PELHAM, ALABAMA 35124-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
.RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

~ The Note provides for an initial fixed interest rate of 6.625 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Inntial fixed interest rate | will pay will change to an adjustable interest rate on the first day of JANUARY, 2006 . and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "lndex” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Twe and Three Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that I am expected t0 owe a the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11.625 % or less than 2750 %.
Thereafter, my adjustabie interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 11.625 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Unlform Instrument
GFS Form G000897 {5L07) {page 1 of 3 pages)
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(E) Efliective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Hoider will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adiustable interest rate before the sffective date of any change. The notice will include the amount of my
monthly payment, any information required by taw to be given me and aiso the telephone number of a persan who will answer any

question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Propetty or a Beneficial Interest in Borrower. I all or any part of the Property or any inter-
est in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, [.ender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.
if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. K Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transier of the Properly or a Beneficial Interest in Borrower. I all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by lederal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transteree; and {b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptabie to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s
consent to the oan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptabie to Lender and that obligates the transferee to keap all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security instrument
unless Lender reieases Borrower in writing.
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if Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 3C days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitiad by this Security
instrument without further notice or demand on Borrower.

BY SIGHHNIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

l / / / (Seal) (Seal)

GARY L m -Borrower -Borrower

ln‘ i.J Jn-l. / oy

AR

(Seal) (Seal)
-Borrower -Borrower

Inet & 1999-00684

01/06/1999-00684
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