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State of Alabama ol .
MORTGAGE

- ,ﬂ'-—'-‘-‘ j";'

0114423072

( 'Bf)rmw:r'}- This Security Instrument is given to
First Federal Bank s A Federal Savings Bank

which is organized and existing under the laws of United States of Ameri
whose address i e
s15 P. 0. Box 1910, Tuscaloosa, AL 35403
( Lﬂﬂ&{&owwwmmmcpnmw sum of
mis[)&%tHundred Three Thousand Sixty Eight and 00/ poitars m_s_?103=058-00

' 1S :viduwedbyBonuw's note dated the same date thi " » .)'
provides for monthly payments, with the full debt, if not paid earlier, d as this Security I“’“b“a“ﬁu“‘aFyN"l'E ) h

(a) the repayment of the debt evidenced by thie

the N?te: (b) the payment of all other sums,
Security Instrument: and (c) the performance

. and




of Barrower's covenanes and agreements under (ki Security Instrument and the Note. For this PUIrpOse, Borrow..
does hereby Mortgage., grant angd contvey to the Lender and Lender ' rccessors and assigns, with power of sale. he
following described property located in Shel by County, Alabam;,

' ing Downs Ninth Addition, Phase
eding to the Amended Map.uf Dearing \
%3? igéaigggrin Mgp Book 15, page 96, in the Probate Office of Shelby

County, AlLabama,

This is a purchase money mortgage.

| . Helena
which has the address of 1944 Venetian Way IStecer. Cin g,
Alabama 35080 1Zip Code]l ("Property Address”®):

‘  THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts

special assessments levied or to be levied against the Property. (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
‘mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment

disbursements or disbursements before the Borrower’s payments are availab
amounts due for the mortgage insurance premium.
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[ the amounts held by Lender for Escrow ltems exceed e amounts permitted to be held by RESPA. Lender
st account to Borrower for the excess tunds as required by RESPA. If the amounts of lunds held by Lender oy anv
Hne i nol sullicient o pay the Escrow Items when Jdue, Lender Hlay I“tﬂlir}' the Borrower and require []nrrqu_-r (6
HRike up tite shortage as permitted by RESPA.

The Escrow Fyunds are pledged as additional security for all sums secured by this Security Instrument. 1
Borrower enders 1o Lender the full payment of ail such sums. Borrower’s account shall be credited with the balance
renuuning for all instaliment items (2), (b). and (¢) and any mortgage insurance premium installment that Lender has
nat become obligated 10 Pay to the Secretary, and Lender shall promptly refund any excess funds Lo Borrower.
Immediately prior to 3 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

- First. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
" Secretary instead of the monthly mortgage insurance premium;

Sccond. to any taxes. special assessments, leaschold payments or ground rents, and fire. flood
insurace premiums, as required;

Third. 10 interest due under the Note;

Fourth. 10 amortization of the principal of the Note; and

+ Eifth. to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property. whether

oW tn existence or subsequently erected, against any hazards, casualties, and contingencies. including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods tha Lender

requires. Borrower shall aiso insure all Improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the ext i : : :

and other hazard

made promptly by Borrower. Each Insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of t0 Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
prinéipnl shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such Padyments. Any excess insurance proceeds over an amount required to pay all outstanding
tndebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness. all right, title and interest of Borrower in and to insurance policies in force shali pass 1o the

) to deteriorate reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take '
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abandoned  Property. Borrower shall - also be o detault it Borrower.. during the loan application process. wine
nrieriatly false or inaccurate information Or statements o Lender tor Loled to provide Lomder stk ANV Matergl
mtormation i connection with the loan cvidenced by the Note. mcludimg, but not linuted o, FePresentations
concerning Barrower’s occupancy ol the Property as a principal residence. If this Sceurity Instrument i~ on 4
lcaschold, Borrower shalil comply with the provisions of the lease. If Borrower acquires lee title to the Propeny, the
leaschold and fee titde shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are
hereby assigned and shatl be pad to Lender to the extent of the fulf amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shail apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3. and then to prepayment of principal. Any application of the proceeds o the principal shall not extend or
postpone the due date of the monthly payments, which are referred 0 in paragraph 2. or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note und this
Security Instrument shall be paid to the entity legaily entitled thereto.

' 7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would axdverselv afTect

Lender’s interest in the Property. upon Lender's request Borrower shall promptly fumnish 10 Lender receipts
. evidencing these payments.
If Borrower (ails to make these payments or the payments required by paragraph 2, or fails to perform anv other

greements contained in this Sccurity Instrument, or there is 2 legal proceeding that may significantly
roceeding in bankruptcy, for condemnation or 10 enforcs laws or

Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument. Lender mayv give
Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or more of the actions sct forth

above within 10 days of the giving of notice.
8. Fees. Lender. may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment

defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(if) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained

in this Security Instrument.
(b) Sale Without Credit Approval. Lender shali. if permitted by applicable law (including Section 34 1(d)

of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrumeint

1f:
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(1} All or part of the Property. or a hep
or otherwise transferred (other than by devise or descent). and
(1) The Property is no occupied by the purchaser or sranice gy

purchaser or grantce docs M occupy the Property but hix or

decordance with (he requirentents of the
{(¢) No Waiver. If ci

Lender does Not require such payments. Lender
(d) Regulations of HUD Secretary.

cficial tnterest in g Lrusi HWHng b or part of the Prupcrl.'} N SO
s or her prncipal residenge

her credit b Not hee PProv e iy,

uld permit Lender 10 require tmmediate PAYmMEnt 1n tull, ey,

FESpect 1o subsequent evengy

ed by the Secretary will limy
require immediate payment in full and foreciose if not
_ not authorize acceleration or foreclosure if no permitied by regulations
of the Sccruary

this Security Instrument. A

. To reinstate (he Security Instrument. Borrower
lump sum all amounts required to bring Borrower's account current |
Borrower under this Security Instru

the gbligations that j secures shall remain in effect 2 if Lender had not requi
However, Lender | i it re

foreclosure proceeding, (ii) rei
reinstatement will adversely affect

Instrument; and (C) agrees that Lender and any

Q-qnmu
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L3, Notices. ANy notice ta Borrower provided for i this Seeurity [nstrumens shaldt be oiven [y delivering or

by mailing i by first class mai uniess applicable lgaw requrres use of another imethod . The notice shalf he direcred
the Pt‘npurf}* Address or any other address Borrower desienates DY notice (o l.ender. Auv notice o Lender shall |y
2rvent by first elysy Nk to Lender's address Nated herem or any address Lender designaes by nuotice 1o Borrower.

Any natice provided for i thas Security Instrument shall be deemed 10 have been given to Borrower or Lender whep
grven as provided in thiy paragraph.

| 14, Gaveming Law: Severnbility. This Security Instrumens shall be soverned by Federal law and the Law gy
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrumeny
or the Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

- affecting the Property that is in violation of any Environmental Law. The preceding twa sentences shall not appiy (o
the presence, use, or storage on the Property of small quantities of Hazardous Substances thar are generally

Borrower shali promplly give Lender written notice of any investigation, claim. demand. lawsuit or other action
by any governmental or regulatory agency or.privaie pany involving the Property.and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta|
or regulatory authority, thar any removal or other remediation of any Hazardous Substances affect; ng the Propenty is

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
I7. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender ali the rents and revenues

of tlie Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to

Fents constitutes an absolute assignment and not an assignment for additiona) security only.
If Lender gives notice of breach 10 Borrower: (2) all rerus received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sume secured by the Security Instrument: (b) Lender shall be

entitied to collect and receive al] of the rents of the Property: and (c) each tenant of the Property shall pay all rents
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payment an full under paragraph 9, Lender may
applicable law. Lender shall be enlitled to Cilf et
including, hut not Ihnige o,

t8. Foreclosure Procedure, If Lender requires immediare
mvoke the power of sale and any other remedies permitted by
all expenses incurred in pursuing the remedics provided in this paragraph I8,
reasonable attorneys® fees and costs of title evidence,

Il Lender invokes the power of sale, Lender shall give a copy of a notice to Borrawer in (e Humnner
provided in paragraph 13. Lender shall publish the aatice of sale once a week for three conseeutive weeks in y

newspaper published in Shelby County, Alabama, and

thercupon shall self the Pro
Courthouse of this County. Lender shal} deliver to the purchaser Lender’s deed conveying the Property. Lender

or its designes may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the

sale sh_all be applied in the fbllnwing order: (a) to all expenses of the sale, including, but not ltmited to,
' fees; (b) to all sums secured by this Security Il_lstrument: and (c) any excess to the person

or persons legally entitled to it.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale

- provided in the Singie Family Mortgage Foreclosure Act of 1994 ("Act™ (12 U.S.C. 751 o1 seq.) by requesting
ignated under the Act to Commence foreciosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise

20. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ail rights of

h rider shall be incorporated into and shall amend and
ment as if the rider(s) were 3 part of this Security

Instrument. [Check applicable box(es)].
E Growing Equity Rider D Orher [specify]

Planned Unit Development Rider Graduated Payment Rider
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.BY SIGNING BELOW. Borrower accepts and agrees
any rider(s) executed by Borrower ang recorded with it.

to the wrms contained i this Security Instrument g iy

Ihtrrnwur
—-—————_________
| _ _ —_ ———— (Scal)
-thorrower
—_—_— e (Seal
- (Seal) -_— (Seal)
Borrower -Boerower
. -—_ e (Seal)
. -—m (Se¢al)
-Bosrower Borrwer
—————— e
- (Seal) _— — (Seal)
Borrower -Borrower
STATE OF ALABAMA, Jefferson Count
| nty ss:
mﬂ:—.}oﬂr;-!'lltfny | 29th dﬂ)’ of December . 1998 . L, tlw urﬂerSignd
ey cori tha fori1 Cole . @ Notary Public in and for said county and in said state,

. whose name(s) is

known to me, acknowledged before me that. being
she executed the same voluntarily and as  her

act on the day the same bears date. |
Given under my hand and seal of office this 2Gth day of December 1998
My Commission Expires: v_ M. f,
o . Notary B
This instrument was prepared by . Ciﬂ
eT v Ofy
e
Q—ﬂllﬂl | | Page Soi s
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