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CONSTRUCTION MORTGAG

THIS MORTGAGE IS betwesn W. A. Jones Construction Co., inc., whose address is P. O. Box B22, Helenas, Al
15080 (referred to below as "Grantor™); and Regions Bank, whose address is 2964 Petham Parkway, Pelham, Al
15124 (reforred to below as "Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, Qraws. bergaing, sells and conveys to Lender all of Gramor's fight.
title. snd interest in snd to the fohowing described real property. together with all existing or subsequently arected or athixed bukdings
improvemants and fixtures. all sasemants, rights of way, and appurtensncas; all water, water righta, watercourses and ditch nghts (il
stock in utllities with ditch or irrigation rights); and sll other rights, royeities, and protits relating 10 the real proparty. wncluding without imiatwon
all minerals, oil, gas, geotharmal and similar marters, locCat in Shelby County, State of Alabama (the “Real Property”):

Lot 449, according to the Survey of Wyndham, Rockhampton Sector, Phase |l, s recorded in Map Book
24, Page 85, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resl Property or its address is commonly known as Lot 4489, Rockhampton Circle, Helena, AL 35080.

Grantor prassntiy ssaigna to Lendar afl ot Grantor’s right, tithe, and interest in and to all leasas ot the Proparty and all Rents from tha Propery
In addition, Grantor grants to Lendar a Uniform Commarcial Cods sacurity intarest in the Personal Property and Rents.

DEFINITIONS. The following words shell have the following meanings when used in thia Mortgage. Terms not otheswise dehoed in this
Mortgage shall hava the meanings attributed to such terms in the Uniform Commescial Code. Al references 1o doitar amounta shait mean

amounts in lawful monay of tha United States of America.
Grantor. The word "Grantor™ maans W. A. Jones Construction Co.. Inc.. The Grantor is the mortgagor under this Morigage.

Gusiantor. The word "Guarantor™ mesns and includes without limitation each and alt of the guarantors. suraties, and SCCOMMOAATGH
partias in connection with the Indebtedness.

improvementa. The word "improvements” masna and includes without limitation all existing and tuture IMpFovemants. buskiimg s
structures. mobile homaes attixed on the Real Property. facilities sdditions. raplacementa and other construction on the Reasl Property

indebtadnass. The word "Indabtedness”™ means sl principat snd intarest payabla under the Nots and any amounts axpended or sdvanced
by Lendsr to discharge obligstions of Grantor Or expensss incurred by Lander 10 anforce obligations ol Grantor under thas Morigage
togather with interast on such amounts as provided in this Mortgage.

Lender. The word "Lender” maans Regions Bank, its successors and assigna. The Lender is the morigages under this Marigagn

Mortgage. The word "Mortgage” maeans this Mortgage bstwesn Grantor and Lendar, and includes without limitaton all assgnments and
sacurity intarest provisions relating to the Parasonsl Properly and Renlas,

Note. The word "Note™ means tha promissory nota of credit agreement deted December 21, 1998, in the original prhcbll amount

of $90,000.00 trom Grantor to Lender, together with ali renewals of. axtensions of. moditications of. refinancings of, consohdations n!
and substitutions for the promissory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE WTEREST RATE.

Personal Property. The woards "Personal Property” mean sil squipment. fixtures, and othar articies of personal property now of haraaftas
ownad by Grantor, and now or heresfter attachad or affixed to the Rasl Property; together with all sccesaions, paris, and additiona to. sl
repincemants of, and sl substitutions for. any of such property; and together with all procesds (including without kmitation ail ndurance
proceeds snd refunds of premiums! from any saie or other disposition of the Property. '

Property. The word "Property” maans coliactively the Real Property and the Paraonal Proparty.
Aes! Property. The words "Raal Property™ mean the proparty, interests and rights deacribed above in the "Geant of Mortgage™ aechion

Relsted Documents. The words “Related Documents” measn and include without limitation all promissory notes. cred agresments. loan
agreements, anvironmental sgreaments, guaranties, sscurity sgreaments, morigages. deeda of trust, and sll other instrumenta, agreaments
and documents, whether now or hareafter existing, axecuted in cannaction with the indebtedness.

Aems. The word "Renta” meana all present and future rents, révanues, income. issues, royelties, prolita, and othar banalits denved Irom
tha Proparty,

THIS MORTGAGE. INCLUDING THE ABSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTE AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS ANC (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a3 otherwise provided in this Mortgage, Granter shall pay to tender all amounts sacured hy s
Mortgage as they bacome dus, and shall strictly parfarm ali of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantar's possession snt uss ot tha Property shatl be governad by
tha tollowing provisions.

Possession and Use. Until in defauit, Grantor may remain in pOsSSASSION and controi of and operste and manage the Property snd collect
tha Rents. from tha Fropearty,

Duty to Makvtain. Grantor shall maintain the Property in tenantable condition and promptly parform all repsss. replacemaenta anki
MAaiNtanance necessaly 1o praserve its value.

Hazardous Substances. The terme “hazardous waste,” “hazardous substanca,” ~disposal,” “releass,” and "threatened relessa,” as used 0
this Mortgege. shall have the same meanings an set forth in the Comprehensive Environmental Respanss. Compenaation. and Lisbdity At
of 1980, =s amanded, 42 U.5.C. Section 3801, et seq. {"CERCLA"!, the Superfund Amandmenta snd Reauthonzation Act of 1986, Pub 1

No. 90-499 [("SARA"), the Hazsrdous Materials Transportation Act. 49 U.5.C. Section 1801, et seq.. the Resource Consarvabon and
Recovery Act, 42 U.5.C. Section 8901, at s8q.. or othar applicabla stats Or Faderal laws, rulas, or reguiations adopted pursuant to any of
the foregoing. Tha terrma "hazerdous wante” and “hazardous substance™ shall also includs, without linnitation, petrolaum snd petrakeum
by-products or any fraction thersof and ssbestos. Grantor reprasents snd warranis 1o Lender that: (&) During the period of Grantor's
ownarship of the Property, thare has bean no use, genaration, manufacture, storage, treatment, dispossl, relesse or threstensd relasse ot
any hazardous waste or substance Dy sny persoh on, under, about or from the Propaerty. (b) Grantor has no knowhaedge of, of resson o
believe that thers has been. sxcept as praviously dischosed 10 and acknowiedged by Lender in writing, (i sny use. generalion
manufacturs, storege, treatment, disposal, release. or threstenad relaase of any hazardous waste or substance on. under. shout or trom the
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Property by any prior ownera or occupents of the Property or (i) any actual or threatenad litigation or claims of sny xind by any person
ralating to such metters; and (¢} Except as previously diaclosed to and acknowiledged by Lender in writing, [i] neither Grantor nar eny
tanant, contractor, agent or othar authorized user of the Proparty shall uss. genarate, manufacture. store. treat. diapose of. or ralease any
hazardous wasts or substence on, under, sbout or from the Property and (il sny such activity ahall be conductad 1n complhiance with alf
appliceble faceral, stste, snd local laws, reguistions and ordinancea, inciuding without limitation thoss laws. reguistions. and ordinances
describad above. Qrantor suthorizes Lender and its agents to snter upon the Property to makes such inspections and tests. a! Grantut's
axpenga, as Lander may desm sppropriate to determine compliance of the Property with this section of the Mortgage. Any MApechong or
tasts made by Lander shall ba for Lender's purposes only and shsli not be construad to creste any sesponeibility or lisbility on tha pant of
{ andsr to Grantor of to any othar person. Tha representations and warrsnties contained herein are bssed on Grantor's due diligence in
invastigating the Property for hazardous waste and hazardous substances. Grantor hareby [a) relenses and watves any future o lpme
against Lender for indamnity or contribution in the event Grantor becomas lisble for clesnup or other costs under any such laws anid  The
agrees to indemnify and hold harmiess Lender sgainat any and all cisims, [ogses, labilities, damages. penalbes. and axpanaes which § ende
may directly or indirectly sustain or suffer resulting from & breach of this section of the Mortgage of as a consequance nt any aae
generation, meanufacture, atorage, disposal, relesse or threatened releass ot & hazardous waste or subsiance on tha propertes  The
provislons of this section of the Martgage, including the abligation to indemnify, shall survive the paymant of the Indebtednnss and the
satisfaction snd reconveyancs af the iien of this Mortgage and shall not be atfectad by Lendar's scquisition of any interest i the Progawty
whather by foreclosurs or atharwise.

Nulsancs, Waate. Grantor shalt not causs, conduct Or permit any nuisance nor commit, permit, or sufter any stnpping of or wakts on o« o
the Propefty or any portion of the Property. Without imiting the generality of the foregoing, Grantor will not ramowve, or grant to any ather
party the right to remove, any timber, minerals (including oil and gasl. soil, grevel or rock products without the prior written consant of
Landar.

Removal of improvements. Grantor shait not demolish or remove any Improvemsents from the Real Propearty without the pror wrillen
consent of Lender. As a condition to the removal of sny improvements, Lender may requirs Grantor to make arrangemants satisfactory to
Lendar to replace such improvernants with Improvemants of at least equal value.

Lender’s Right to Enter. Lender and its agents and represantatives may enter upon the Real Property at all reasonable bmes to atlang 1o
Lendar’s intareats snd to inapact the Property for purposes of Grantor's compiience with the terms and conditions of this Mortgage

Compliance with Governmental Regquirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now of harsalter
in effect. of all governmental authoritiea applicable o the uea or occupancy of the Property. including without limitaton. the Amedicans
With Disabllities Act. Grantor may contest in good faith any such law. ordinance, or regulation and withhoki comphance durning any
proceeding, including approptiate appeals, so long as Grantor has notitied Lender in wnting priof o doing &G and 80 ong as. in Lerdsr s
sole opinion, Lender’'s intarests in the Property are not jeapardized. Lender may require Grantor to post adaquale sacurity or 8 suréty bond
raanonably aatistactory 10 Lender, 10 protect Lender's interest.

Duty to Protect. Grantor agrees naither to abandon nor eave unattended the Proparty. Grantor shatl do all others acts. i additon 1o those
acts sat forth abova in this section. which from the character and usa of the Property are reasonably necessary to protect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, ai its option, declars immediately due and payable alt sums sacured by this Mortgage upon
the ssle or transfer, without the Lander's prior written consent, of all or any part of the Real Property, or any wntarest in the Real Proparty A
“aala or transfer” means the conveyance of Real Property or any right, title or interest thersin; whether lsgal, benehcial or squitabie. whether
voluntary or involuntary: whether by outright sale, deed, inataiment ssle contract, land contract, contract for dead. leasehold tarest with a
tarm gredter than thres (3] yesrs, lesse-option contract, or by sala. assignment, or transfer ot any bearaficisl intaresat v or o any land irusl
hotding title to the Real Property, or by any other method af conveyance of Aeal Property interest. I any Granior is a corporation, pactnafship of
limited liability company, transfer also includes any changs in ownarship of more than twenty-five pearcent {26%) ot tha voting stock, partnersbhp
interests or timitad llability company Intsrests, &3 the cass may ba, of Grantor. Howsever, this option shall not be exercisad by Lerder 1t such
axerciae is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions rsisting to the taxes and jiens on the Property are a paft of this Mortgage

Payment. Grantor shail pay when dus (and in all avants prior 10 delinquency| all taxes, payroll taxes. special taxes, assesaments. wnted
charges and sewaer service chargas lavied against or on account of tha Proparty. snd shall pay when due s claima lor wark done on or Fee
sarvices rendered or materisl furnished to the Property. Grantor shall maintain the Property free of all kens having pnornty over of aqual to
the interast of Landar undar this Mortgege. except for the lien of taxen and agsesamanta nat due. snd axcep! as otherwme pravided n 1he

tollow ing paragraph.

Right To Comast. Grantor may withhold payment of sny tax, assessmant, or ciaim in connection with a good teith dieputs over the
obligation to pesy. 80 long » Lendar’s intersst in the Property 2 not jwopardized. 1 a lisn orises or is filed as & result of nonpayment.
Grantor shall within fittesn (18) daye after the fien arises or, i a lisn is fiied. within fittesn (15) deys aftar Grantor has nolice of tha filkng
sacure the discharge of the Hen, or it requested by Lendar, deposit with Lender cash or s sufficient corporate surety band or olhes sacurly
satisfactory to Lender in an amount sutficient to discharge the len plue any costs and attornays’ feas or other chergas that could accrue an
a result of 8 forsclosure or sale under the lisn. In any contest, Grantor shall defend itseit and Lender snd shall satisty any sdvarae judgmaent
bafore anforcemnant sgeinat the Property. Crantor shall name Lender as an acditional obliges undar any surety bond turnished n the

cantsst procesdings.

Evidence of Peyment. Grantor shall upon demand furnish to Lendes satistectory avidance of paymant ¢f the taxes o assesgmeants and shad
authorize the appropriate governmaental otficial to deliver to Lender at any time a writtan ststamant ol the taxas and sssesaments sgains!

tha Property.

Notice of Construction. Grantor shall notity Lender at lesst fifteen (15} days befors any wark 13 commenced, any serncas ale lurniahed. of
any materipls ars supplied to tha Property. if any mechanic’s lien, rnatarialmen’s lian, or other len coulkd be asserted on account of the
work, services, or materials. Grantor will upon requast of Lender furnish to Lander sdvance assurances satistaciory 10 Lender that Grantors

can and will pay tha cost of such improvements.
PROPERTY DAMAGE INEBURANCE. The following provisions retating to insuring the Property are a part of this Mortgage.

Maintanancs of Insurance. Grantor shall pracure and maintain policies of fira insurance with standard sxtended coverags andarsamants on
a replacement bagis for the tull insurable value covering all Improvements on the Resl Property in an amount sutficnt 1¢ avoud sppliiation
of any coinsursnce clause, and with 8 standard morigagee clauss in tavor of Lendar. Grantor shall aiso procura and mapntan
comprahensive genersl liabllity insurance in such coverage amounts ss Lender may request with Lendar baing named as additional ingudeds
in such liabllity insurance policies. Additionally. Grantor shall maintain such other insurance. including but not hrmited to hazard. business
interruption and baller insurance sa Lender may reguirs. Policies shall be written by such iNEUrance compamnes and in such lorm as may be
raasonably acceptable to Lander. Grantor shall deliver to Lander cartificates of coverapge from sach :nsurer contairing & shipulabon that
caverage will not bs cancelled or diminished without a mimmum of ten (10) cdays’ prior written notice 1o Lendar and not contmmng any
disclaimar of tha insursr's lisbility for failure to give such notice. Each insurance policy siso shall include an endorsement providing thai
coversge in favor of Lender will nat be impaired in any way by any act, omission or detault of Grantor or any other parson.

Application of Proceede. Grantor shall promptly notity Lendsr of any loas or damage to the Property. Lender may make proot of loss i
Grantor tails to do so within fifteen [15) days of the casualty. Wheather or not Lender's security 18 impaired. Lendar may. at i1s elecinn
spply the proceeds to the reduction of the Indebtednesa, payment ot any lian atfecting the Property. or tha reatoration Bnd repasy of the
Property. M Lender alects to apply the proceeda to restoration and repair, Grantor shall repair or raplace the gdamagad or dasttroye:d
Improverments in s manner setistactory to Lender. Lander shall. upon satisfactory proof of such expenditure. pay or ramburse Grantor rom
the procescs tor the ressonable cost of repair or restoration it Grantor is not in defsult under this Mortgage. Any proceeds which have nol
hesn disburssd within 180 days atter their receipt and which Lender has not committad to the rapair or restorstion of the Proparty shall he
uned first 1o pay any amount owing to Lender undar this Mortgage, then fo pay accrued intarast. and the ramaindet, if any, shall be apphnsd
to tha principal balance of the indabtedness. |If Lender holds any proceeds atter paymant in full of the Indabtadness. such proceads shad he

paid to Grantor.

Unexpirad insurance st Sala. Any unexpired insurance shall inure to the benaefit of, and pass 10, tha purchaser of the Property covered by
this Mortgage st any trustes’s sale or other sale hald under the provisions of this Mortgags. or al any foreciosure apla of auch Property

Grantor's Report on insurance, Upon request of Lender, howaver not more than once a year, Grantor aholl Turnish to Lendad & repart on
sach sxiating policy of Insurance showing: (a) the name of the insurer; (b} the risks insured; (c} tha amaunt af the pohcy; (d) the proparty
naurad, the than current raplacemant value of such proparty, and the mannar ot datermining tha! value; and (&l the expiration dete al the
pohcy. Grantor shall, upon requast of Lender, have an indepsndent appraiser uatistactory (o Lander determine the cash value replacement

cast of the Property.
EXPENDITURES BY LENDER. (f Grantor isils to comply with any provision of this Mortgage. or it any action or proceeding «» commancad thal
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would materially affect Lender's interasts in the Property, Lender on Grantor’'s behalf may. but shalt not be required to. take Bny sclion that
Lander deams appropriste. Any amount that Lander axpands in 80 doing will bear interast at the rota provided for in the Note from the date
incurred of paid by Lender to tha date of repsyment by Grantor. Al such expanses, at Landar’'s option. will (sl be payable on demand. b1 be
sdded to the belsnce of the Note and be apportioned among and be payable with sny instalimant paymenis 1o bacome due dunng entfwer {0 the
term of any applicable insurance policy or (il the remaining term of the Nota, or {c) be trsated as 8 bsilcon payment which will e due nd
payabla at the Note's maturity. Thin Mortgage aiso will sacure payment of these amounts. The nghta prowded for in this paragraph shall bt o
addition to any other rights or any remaedias 1o which Lender msy ba entitied on account of the default. Any such action by Lendar shatl not He
conatrued as curing the dafault so aa to bar Lender from any ramady that it otherwise would have had.

WARRANTY: DEFENSBE OF TITLE. The tollowing provisions ralating 10 ownership of the Property are a part of this Mortgage .

Tile. Grantor warrsnts that: {a) Grantor holds good and marketable title of record 10 the Property in fee simple, lree and Clear ob Al Luarisy
and encumbrances other than thosa set forth in the Real Property description or in any hitle insurance policy. titie report, or {inat 1:tha oppren
issuad in favor of, and sccepted by, Lender in connection with this Morigage, and (b} Grantor has the full right. powaert Aand autharly 1
axacute and deliver this Mortgage to Lender.

Defsnse of Tithe. Subject to the exception in the paragraph abova. Grantor warrants and will forevar defend the title to the Property agadnis!
the lawiul claims of all paraons. In the event any action of proceeding 15 commanced that questions Grantor's title or 1he wnterast of | argler
under this Mortgage, Grantor shall defend the action st Grantor's expense. Grantor may be the nominal party In such proceeding 9
Lendar shall be entitled to participate in the proceeding and to be represented in the proceeding by counsal ol Lendar’'s awn choice. A
Grantor will deliver. or cause to be delivered, Yo Lender such inatruments as Lender may raquest from tma to time to permut such
participation,

Compliance With Laws. Grantor warrants that the Proparty snd Grantor's use ot the Property comphas with ali existing apphcable [any
ordinances, snd reguistions of governmental suthorities.

CONDEMNATION. The following provisions relating tc condemnsation ot the Property are a part of this Mortgage.

Application of N#t Procesds. If sll or any part ot the Property is condemned by eminent domain proceadings or by any proceadirg of
purchase in Heu of condemnation, Lender may a1 its elaction raguire that all or any portion of tha net proceeds of tha award be applead 16
the Indebtednass or the repair or restoration of tha Property. The nat proceeds of the award shall mean the award atter psyment of s
reasonable costs, axpensas, and attorneys’ feew incurred by Lender in connaction with the condamnatian.

Procesdings. |f any procesding in condamnation is filed, Grantor shall promptly notify Lender in writing, ang Grantor shall promptty take
such steps as may b# necessary 1o dafand the action and obtain the award. Grantor may be the naminal party in such proceeding. bl
Lenddr shall be entitlad to participate in the proceeding and to be represanted in the proceading by counsal of its own chace, arwd Granin
will delivar or cause ta be delivered to Lender such instrumants A8 may be requestad by it from time to ma O permit such participatian

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions reiating to governmantsl Tait
faes and charges are a part of this Mortgaga:

Current Taxss, Fess and Charges. Upon reguest by Lander, Grantor shall executa such documents in addihion 1o this Marigage and famr
whatever other action is requested by Lendar to perfect and continue Lendar’s hen on the Real Praperty. Grantar shall reimburse Landaer Tor

ail taxes, as described below, together with all expenses incurred in racording. perfecting or continuing this Mortgage. includimyg withou!
limitation all taxes, fess, documentary stamps, and other charges tor recording or registering this Morigage.

Taxes. The tollowing shall constitute taxes to which this section applies: (a) » specific tax upon this type of Morigage of upan all or any
part ¢! the Indabtedness aecured by this Mortgege: (b} & apecific 1ax on Grantar which Grantor is suthanzed of required to deduct Irom
payments on the Indebtedness securad by this 1ype ot Mortgage; [c) a tax on this type of Morigage chargeable agamst 1he Lendar or 1he
holder of the Note: and {d) a specific tax on sll ar any portion of the Indebtedness or on payments af principal and intares! made by

{3rantor.

Subasquent Taxes. |f any tax to which this section applies is enacied subsequent to the dale af this Morigage. this event shall have the
sams affect as an Evant of Default (as defined below], and Lander may exercise any or all of its available remadies 1or an Evant ol Dotaut
ag provided below unless Grantof gither {8} pays the tax bafore it becomes dalinquent, or (b} contests the tax as prowvidad sbove wn the
Taxms snd Lians section and deposits with Lengar cash or 8 sufticient corporate surety bond or other sacunty sansfaciory 10 Lander

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Mortgage 48 & securiy sgreemant are a part of
this Martgage.

Security Agresment. This instrumaent shali constitute a security agreament to the extant sny of tha Proparty consbtutes hxluras gr othar
personal property, and Lendar shall have all of the rights of & securad party undar the Uniform Commaercial Code as smended lrom fimse o

time.

Sacurity imerest. Upon requaest by Landar, Grantor shall axecute financing statemsents and take whatever pther sction w raquesiad Dy
Lander to partect and continue Lender’s security interest in the Rents and Personal Property. In addition to racording this Mortgage i 1he
raal proparty racords, Lender may, &t any time and without turther authorization tram Grantor, lile axacuted counterparts, copues of
rgproductiona of this Mortgage as a financing statement. Grantos shall raimburse Lender for all expanses incurred 1n perfeching o
continuing this security inerest. Upon dafasult, Grantor shall assemble tha Persconal Property 10 @ mannar and af a place reasonr ety
conveniant 1o Grantor and Lender and maka it available to Lender within three {3) days atter raceipt of writtan deamand from Lendai

Addresses. The maliing addresses of Grantor (debtor) and Lender {secured party], from which information concerning tha secunty intarasl
granted by this Mortgage may be obtained (each as required by the Unitorm Commercial Coda), are as stated on tha trat page ni this

Maortgege.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The toliowing provisions relating to further sasurances and attornéy-in fact are & part of ths
Morigage.

Further Assurances. At any time, and trom time to tima, upon request of Lendar, Grantor will make, execute snd deliver. or will cavsy 1o
be made, exsculed or delivered, to Lender of to Lender's designee, and whan requaested by Lender, cause 10 be tiked. recorded, reliled, nor
rarecorded, ss the case may be, at such times and In auch offices and piaces as Lander may deam spproprate. any and all sauch mortpages
deads of trust, security deeda, security agreements, tinancing statemeanis, continuation sistements. natrumants ol further assurance.
certificates, and other documents as may, in tha gole opinion of Landaer, be necessary of desirable in order to eftectuste, compilate. pertuct
continue, or praserve (a} the obligstions of Grentor under the Note, this Mortgage. snd the Relasted Documants. and (bl the hern aru
sacurity Interasts crasted by this Mortgage as tirst and prior liens on the Property, whether now owned or harestter acquwrex] by Grantnd
Unless prohibited by law or agread to the contrary by Lender in writing, Grantor ahall reimburss Lander for sl coats and expenges incyrrd
in connaction with the mattars raferred to in this paragraph.

Attorney-in-Fact. | Grantor tsila to do any of the thinge referred to in the preceding paragraph, Lendar may do 8o for and mn the name af
Grantor and at Grantor’'s expense. For such purposes. Grantor hereby irrevocably appoints Lender es Grantor's attorney n-lact lor the
purposs of making, executing, delivering, fling, recording, and doing all other things as may be necossary Of desirable, »n Lender s sole
opinion, to accomplish the matters rafarrad to in the preceding paragraph.

EULL PERFORMANCE. [t Grantor pays ail the thdebtadness, ncluding without limitation all advances gacurad by thig Morigage. when due  and
otherwise perfarme all the cbligstions imposed upon Grantor under this Mortgage, Lender shall sxecuts and dehver 1o Grantar & suitabie
satistaction ot this Mortgege and auitable ststements ol termination of any linancing statemant on Hle evidencing Lendar’ s sacunity intarist 0
the Rents and the Personal Proparty. Grantor will pay. it permitted by applicuhli law, any reagonable termination fea as detgrmmed by L andn:
trom time to fime,

DEFAULT. Each ot the following, st the option of Lender, ahall constitute an evant of defautt ("Event of Defauit™) under thus Mortgagn
Default on indebtedness. Fallure of Grantor to make any payment when due on 1he Indebtedness.

Oefault on Other Payments. Fellure of Grantor withirs the time required by this Mortgage tc make any paymani 1OF 1AXES OF NEUCANCE o
any other paymaent necessary to prevant filing of or to attect gischarge of any lien.

Compllance Default. Fallure of Grantor to comply with any other term, obligetion. covenant of condition containad i this Mortgsge 1he
Note or In any of tha Relsted Documents.

Default in Favor of Third Parties. Should Grantor default under any fosn, axtension of credit, securily agreement. purchasa or sales
agreameant, orf any othar agreesment, in favor of any othar greditor or person that may matanally aftect any of Granior' s proparty or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obhgatons under this Mortgage or any ol tha Ratated
Cocumants.

Foiss Statements. Any warranty, rapresentation or siatamant made or furnished to Lender by Or on behalf of Grantor under thus Morigage.
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the Note or the Related Documaents is false or misleading i any materisl respect, sither now or &t the time mads or furmished.

Dafective Colisteralizetion. This Mortgage or any ot the Related Documents ceases to be in full force end ettect (including teilure of any
colisteral documenis to create a valid and perfecied securnity wrteredt orf lian) at soy time and for sy reaaon.

insolvency. The dissolution or termination of Grantor's existence as & going business, the insolvency of Grantor, the appointment of »
raceiver lor any part of Grantor's propeny, any sesignment for the benefit of creditors, any type of creditor workout, of the CoOMMancement
of any proceeding under any bankruptey or insohmency 1awa by of againat Grantor,

Forecloawrs, Forfeiture, wtc. Commancement ol forelicaurs of forfeiture proceadinga, whether by judicial proceeding, it help
repassaasion or any ather method. by any craditor of Grantos of by any governmantsl sgency sgainat any of the Propefty. Howaver, this
subsection shall not spply In the svent af a good feith dlapute by Grantor as to the validity or ressonablenass of the Claim wiich i the bams
ot the foreclosure or forefeiture procseding, provided that Granter gives Lender written notice of such clesm and turmishes resarves of »
surety bond lor the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor undsf the terms of any othar agresmant between Grantor and Lendaer that o nat
ramedisd within any graca pariod provided therein, including without limitation sny agresemeni CONCermng any indebtedress or cthes
obligation of Grantor 1o Landar, whether axisting now o later.

Events Affecting Guearemntor. Any of the preceding events occurs with raspect to any Guarantor of sny of 1he Indeblednass Of any
Guarantor dies or becomas Incompetent, Of revokes or disputes the validity of, or lisbility under. any Guaranty nf tha Indebledness

Adversse Change. A material adversa chanpe occurs in Grantor's financisl condition. or Lender beheves the prospect of payment of
parformance of the Indebtedneas is impaired.

Insecurity. Lander in good faith deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot sny Evenl of Detsult and at sny time thareafter, Lendker. at 1§ optain may
axarcise any one or more ot the following rights snd ramedien, in addition to any other rights ar remedias proviged Dy law

Accelerate indebtedness. Lender shall have tha right at its option without notice to Grantar (o declare tha entire Indebtedness immadhataly
dua and pavable, inCluding any prepaymaent penalty which Grantor would be raqquired Y0 pay.

UCC Ramaedies. With respect to it or any part of the Personsl Property, Lender shail have ail the rights and remadies of 8 secured party
under the Unifarm Commaercial Cods.

Collect Rents. Lender shall have the right, without notice to Grantor. to take posssssion of the Property and collact the Rents  nciuding
amouhts past due and unpaid, and spply the nat proceeds, over and above Lender's costa, againat the indebtedness. In furtheranca ol this
right, Lendar may require sny tenant or other user of the Property 10 make payments of rant or use lsas directly to Lendar. If the Rents are
colltacted by Lander, then Grantor irrevocably designates Lender as Grantor's atiormey-in-fact 10 endorse instrumenta receswved 1N pay Mt
theract in the name of Grantor and to negotiste the sema and collact the proceeds. Payments by tensnts or other usess 10 Lander 0
rasponas to Lender's demand shall satiafy tha obligations for which the paymenis are meads, whethar or not any proper grounds lor The
damand exiated. Lander may exarcise its rights under this subpsragraph either in person, by agent, of throuwgh a recesver

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of sll or any part ol the Property. with the
power to protect &nd presarve the Froperty. to operata the Property praceding foreclosure or asie, and to colect tha Rante from The
Property and apply the procesds, over and sbove the coat of the receivership, sgainat the Indabtadrass. The raceivar may sarve without
bond if parmitied by taw. Lander’s right to the appointmant of a recever shall axist whather or not the apparent vslue ot 1he Propetty
axcedds the Indsebtednass by & substantiel smount. Employmant by Lender shall not disquality a psrson from sarang 84 A reCdiyer

Judicial Foreclosure. Landar may obtain a judicisl dacree foreclosing Grantor's interast in all or any part of tha Property

Nonjuticial Sele. Lender shal be authorized 10 1ake possession ot the Property ond, with or without taking such possessn, atter giveng
notice of the time, place and terma of sake, togethar with s dascription of the Property to be soid. Dy publication once s week far threa (3
auccasmive weaks in s0mMe NOwIDaDAr published in the county of countes i which the Resl Property to Do sold is located. 10 sell the
Property (or such part or party therso! ss Lander may from time to time elect to sally in fromt of the front or main door of the courthouse of
the county in which the Property to be sold. or 8 substiantial end meterial part thereof. is located, at public outcry. to the highanst bkdder fos
cash. |f there is Real Property to be soid under this Mortgape in more than one county, publication shall be made In ali counties where 1he
Real Proparty to be sold le located. H no newapapes ja publishad in eny county in which any Real Property 1o ba sold is located. the notics
shall ba published iIn & NEWBpAaper published in sn sdjoining courty for three (3) successive weeks. The saie shall be hald between the
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the exarcisa of the power of sale under this Mortgage. Lender may buf at
any sale had undar tha tarma of this Mortgage and may purchase tha Property it the highest bidoer theratore. Grantor heraby waiven any
and all rights to have the Property marshalled. tn axercising its rights and remedies, Landar shall be free to seil alt or any part of 1he

Proparty topsther or saparately. in one sale or by separnts salas.

Deficlancy Judgment. if permitted by appliceble law, Lendar may obtain a judgment for any deficiency remaining n the Indeblednass dur
to Landar atter appilcation of ali amounts received from tha exarcise of the righta provided in this secticn

Tenancy st Suffersnce. 1f Grantor remains in poasassion of the Property after tha Property is sold as provwiad above or Lander otherwiae
bacomaes antitled to posssseion of the Property upon datault of Grantor. Grantgr shall becoma a tensnt at guttarance of Lendear or the
purchaser of the Property and shall, at Lender's option. eithar (2) pay a rassonabie rentsl for the use of the Property. ¢f (D) vacate the
Property immaediststy upon the demand of Lander.

Othet Remadies. Lsnder shall have sil other rights and camedies provided in thia Mortgage or ths Note or svailable at law oF 0 eQuily

Sala of the Property. To the extent parmitted by applicable law, Grantor hereby waivea any and all nght 1o have the ﬁrnmny marshalled
n mxercising its rights and ramedies, Lender shall be tree to asll af or any part of the Property logether or saparately, 1n ona Baie of Dy
separate sales. Lender shalt be antitisd to bid at any public Bale on all or any portion of the Property.

Notice of Smle. Lender shall give Grantor rassonable notice of the time and place of any public sale ot the Parsonsl Property or ot tha hime
atter which any private asle or other intanded disposition of the Parsonal Property is 0 ba mada. Repsscnabia notica ahall masn nohce
given at laast ten (10) days betore the time of the sale or disposition.

Waiver: Elsction of Remedies. A waiver by any party of a8 breach af = provision of this Mortgage ghall not constitute 8 waivar of or
prejudice the party’s rights otherwise 10 demeand strict compliance with that provision or any other prowsion. Elaction by Lander 10 purswe
any ramedy shall not exclude pursuit ot any other remedy. and sn election to make expanditures or take action to parform an obhganon ot
Grantor under this Mortgage after failure of Grantor 10 perform shail not atfect Lender’s right to daclare 8 fdatauit and axarcise (s remedies

undar this Mortgags.

Attornays’ Fees: EXpenses. If Lander institutes any suif or sction to enforce any of the terms af thus Mortgage. Lender shall be entitiad to
racover auch sum as the court may adjudge ressonable as attorneys’ fess at trisl and on sny appeal. Wheathar or not any court schon s
involvad, ail ressonsble expenses incurred by Lender that in Lender's opinion are nacesaary st any time for the protection of its interest or
the enforcement of its rights shall become a part of the Indebtednass gayable on damand and shal Dedr interest from tha date of
expenditure untll repaid at the rata provided for in the Note. Expensas covered by this parsgraph include, withoul limnation. howevar
subject to any limits under applicable law, Lender’'s attarneys’ tmes and Lendar's legal axpanses whethsr or not there « & law st InCludhing
attorneys’ tess for bankruptcy procesdings {including stforts to modify or vacate any autamatic stay or impunction), appeals and any
anticipated po#t-judgment collsction wervices, the cost of searching records, obtaining tithe reporta (including Igraclosura raportal
aurveyors’ reporta, and appraissi fees, and title insurance, to the extent permitted by applicabia law. Grantor also wilt pay any court coats
in addition to sll athar sumas provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, ncluding without mitation any notics o! cafault and any
notice of sale to Grantor, shall be in writing, may ba sent by telafacsimile (unless otherwiss required by law|. and shall be ettective when
actually delivered, or when depoaited with a nationally recognized ovarnight courier. or, if mailed, shall be deamed etlactive when depconited n
the United States mail firat class, certified or registered mail, postaga prapaid, dirscted to the addrosses shown nagr the bagmning of th
KMortgage. Any party may change its address for notices undar this Morigage by giving formasl written notica to tha othar parfes specitying
that the purposs of the notice is to change the party's addreas. All copien of notices of forsclosura fram the bholder ot any hen which has
priority over this Morigsge shall be sent to Lendar's address. as shown near the beginning of thia Mortgage. For notice purpcses. Grantor
agrees 1o keep Lender infarmed at all times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellanecus provisiana are & part ot this Mortgage:

Amendments. This Mortgage. together with sny Ralatsd Documents. constitutas the entire understanding and sgreemaent of the parfies as
1o the mattars set forth in this Mortgage. No aiterstion of or amandment to this Mortgage shall be effective uniess given n wriing arwi
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| signad by the party Of parties aought 1o be charged or bound by the sitsration or smandment.
Annual Reports. i the Property is used for purpoass other than Grantor's residence, Grantor shail furnigh to Lender, upon fequesl. &
certified statement of net operating income recaived from the Property during Grantor's previcus fiscal yesr In such torm and detad aa

Landsr shell require. *Net opsrating income” shall mesn all cash receipts from the Property less sll cash expenditures made in conneclhon
with the operstion of tha Propanty.

Applicable Law. mwmmm-dmuﬂnmmwuﬂuhmmmnm. Subject tn the proviesons
mmm.wmﬂ-lhmwmmhmmmmmmmlmmum.

Ruies of the American Arbiration Association, upon requast of aithes perty. No act to take or dispose of any Coltateral shall consbiute &
waivar of this arbltration sgreement of ba probibited by this srbitretion agresmant. This inCludes. without limitation, obimmng imunctive
reliaf Or 8 AMPOrary reatraining ordar: invoking & power of soie under sny deed of trust or morigage; obtaining & wni of sttachmant or
impasition of a recalver; or axercising any rights relating 10 parsonal property, including taking or disposing af such property with or withoul
judicial process pursuant 1o Article 9 ot the Unitorm Commercial Code. Any disputes, claima, or controversias concarmng the Iawiulness (r
raasonablanasa of any act, or axarcise of any night, concerning any Collateral, including any claim 1o rascind. reform, of otharwise modify
any agresamant relating to the Collatersl, shali steo be arbitrsted, provided however thst no arbitrator ahail have the fight Gr Ihe povwer i
anjoin or reatrain any act of any party. Judgment upon any award rendered by any ArDHIrator may ha entered 1n ARy couft having
jurisdiction. Nothing in this Mortgage shail preciude any party trom seeking squitable raliet trom a court ot competant junsdiction  The
statute of limitations, astoppel, waiver, laches, and similar doctrinas which would otherwise be epplicabla n 8N Action brought by a party
shail b applicable in sny arbitration proceeding, snd the commancement of an srbitration proceeding shall be deemad the COMMmenceaman
nf an action lor thass purposes. Tha Federal Arbitration Act shal apply to the construction. ntarpratation. and snlorcemant nf This

arbitration provagion.

Caption Headings. Caption haadings in this Mortgage are for convenience purposes only and are not Lo ba usad 10 interpret or detine 1he
provisions of this Mortgage.

. Thers shall be no marger of the interest or sstate cranted by this Mortgage with any other intarest of astate w tha Propary at any
time hakd by or for the banefit of Lander in any CAPacity, without the written consent of Lender.

Severability. It a court of competant jurisdiction finds any provision af this Mortgsge to De invaid or unentorcaable Bs 10 any person Or
circurmnstance, such tinding shall not render thet provision invalid or unenforceable as to any othar parsons of circumstances |f fesamble,
any sugch offending provision shall ba deemad to be modified to be within the limits of enforceability or vakdity, however, it the ottanding
pfovision cannot be so moditied. it shall ba stricken and all other provisions of this Mortgage in all other respects ahall ramamn vakd and
anforceasbie,

Suceessors and Assigns. Subject 10 the limitations steted in this Mortgsge on transfer ol Grantor's intsrest, this Mortgage shall be binding
upon and inure to the benefit of the partles, their suciessors and assigne. 1f ownership of tha Property becomes vesied in 8 person other
than Grantor, Lendar, without notice 1o Grantor, may desl with Grantor's succeasors with rafersnce 1o this Mortpage and the tndebledness
by way of forbearance of sxtenslon without releasing Grentor from the abligations ot this Morigage or liability under the Indebtedness

Time |Is of the Essence. Time is of the sssenca in the performance of this Mortgage.

Weaiver of Homastsad Exemption. Grantor heraby raleagas and waives all righta and banafita of the homastesd exemphon laws ol the State
of Alabama as to all Indebtainess sscurad by this Mortgage.

Waivers and Consents. Lender shall not be desmed (o have walved any rights under this Morigags LOf under tha Related Documenis
unlesa such waiver is in writing and signsd by Lendsr. No deigy or omission an the part of Lendar axercising any rightl shall aparate as A
waivar of such right or sy other right. A waiver by sny party of & provision of this Mortgage shall not conatituls 8 waIver of or prepudice
the party’'s right otherwise to demand etnct comphiance with thal provision or any other provision. No pror waiver by Landar nor any
coursa of dealing batween Lender and Grantor, shall constitute & waiver of any of Landac’s rights of any o! Grantor s obligations &8 10 any
futura transactions. Whenever conasnt by Lender ia required in this Morigage. the granting af such consant by Lendgr in any iNslandce shal
not conetitute conlinuing conaent 10 subsequant inetances whare such consant is raquifed.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO (TS TERMS.

(BRAL)

Name: Dorne J. Schmidt
Address: 2964 Pelham Parkway
Chty. Simte, ZIP: Potham. Alabama 356124

CORPORATE ACKNOWLEDGMENT

STATEOF _____Alabama _ )
) 98
couNTY OF _ Shelby o

| the undersigned authority. & Motery Public in and for said county in said atate, hareby certity that W. A. Jones, Jr, Prasident. of W. A Jones
Construction Co., Inc.. @ corporation, is signed to the toregoing Morigage and wheo is known 10 Mma, acknowledged betore me an this day that
being intormad of the contents of sald Mortgage, he pr she, as such otficer and with full authority, exacuted the same voluntarily tor and at the

act of said corporation.
Given under my hand and officiel seal this 218t dayof D€

MY LUMBNSSION EXMRES OCT. 20. 1959

My commission axpires

—_—

NOTE TO PROBATE JUDGE

This Mortgage BeGures open-end or ravolving Indebtedness with residential reel property of interasts: thersfore, under Section 40-22-2(1)b,
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