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‘MORTGAGE FORM

-

FORM 100-5 Rex 139

This instrument prepared by
CENTRAL STATE BANK
Post Office Box 180

Calera, Alabama 35040

State of Alabama
——_ Shelby County.

MORTGAGE

THIS INDENTURE ia made and sntered into this ... 2t dayof _ August

1998

by and between ____

(haveinafter called “Mortgagor.” whether one or more) and CENTRAL STATE BANK, Calera, Alabams, an Alnbama banking corporation (hervinafier
called "Morignges'.

Thirteen Thousand SixX Hundre

WHEREAS, said Mortgagor is (ars) justly indebted to e Morigagee in the principal sum ot S1XtY Two and 80/100--~—=-~-~

dollarw (8 13,662.80 ) as svidenced by that certain promisscry note of evan date herewith, which bears interest as provided thersin,
which is paysbie in accordance with its teema, and which has & final maturity dats of _muﬂt._A;_Z.Qﬂ.L________ L S

WHERE&B.HMWi.ni.nﬂrrlnlnidindtht-dmulhntthhmuﬂm-huuldhlimmmthlmﬂplrmtuflhcindam
evidenced by the promissory note or notes hereinabove specifically referred to, as well as any extension or renewnl or refinancing thervof or any
puﬂmmﬁnnthmf,nndnhnhmmrnthninduhdmmindﬂhdmmdm-nrinthtfuﬁmhy!lmtlllnrhhluruw.nmun
fully describad in the next paragraph heveof (both of which different type debis are hervinafter collectively calied “the Debt); and,

WHEREAS, Mortgagor may be or hareafter become further indebted to Mortgagee. ae may be svidenced by promissory note or nelss or otherwise,
and it is the intent of the parties hereto that this morigage shall mcure any and all indebtedneasss of Mortgagor to Mortgagee, whether now sxisting
or hereafter nrising, dus or to becoma dve, abaclute or contingent, liguidaied or unliquidated, divect or indirect, and, therefore, the parties intend
this morigage lo secure not only the indebtadress evidenced by the promissory note or notes heveinabove specifically referred to, bat alac 1o secure
any and s}l other dabts, obligations or Habilities of Morigagor to Morigages, now existing or herenfter snsing before the paymemt in fuil of the
indebtadneas svidenced by the promissory nots or notes hersinabove specifically referred to (such as, any future loan or any future advance!, together
with any n‘nd all extensions or renewals of warme, or any part thereof. whether evidenced by note, open account, endorsement, guaranty, pladge
or otherwise.

NOW. THEREFORE. in consideration of tha premises, Mortgagor, and all others exsceting this mortgage, doss (do) hereby grant, bargmn, nell

and convey unto the Mortgages the following described real estate, together with all improvements therson and appurienances thereto, miunted

in Shelby
County, Alsbama (said real eetate being hereinafter calied “Heal Estate™):

This is a first mortgage.

See attached for legal description.
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Together with all the rights, privileges, tenements, appurtenances and fixtures apperinining to the Real Estate, all of which shall tre deemad Haoul
Estate and shall be conveyed by this mortgage.

II

i338-52184

-
L

]
L

S|



Frr pry

TO HAVE AND TO HOLD the Real Estate unto the Mortgagwe, its succeasors and sesigns forever. The Morigager covenania with the Morlg
that the Mortgagor ia lawfully selsed in fes simple of the Roal Estate and has a good right 1o sell and convey the Ronl Estats as uforesaid; that
the Real Estate is free of all encumbrances, unisss otherwise set forth above, and the Mortgagor will warrant and forever dafend the title to
Reail Estate unto the Mortgages, againsi the lawful claimas of all persons.

For the purpose of further securing tha paymant of the Debt, the Morigagor agrees to: (1} pay all taxes, assewamenis, and other liens taking
priority over this mortgage (hersinafiar jointly called “Liens™), and if defailt is made in the payment of the Liena, or any part thereof, the Morigagee,
ai its option, may pay ths same; {2) kesp the Real Estate continuously insured. in such manner and with such companies as mny be salisfactory
to the Mortgagee, against loss by fire, vandaliam, malicious mischisf and other perils uscally covered by & fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgages, as its intersat may appear. such ipaurance to be in an amounti at
lenst squal to the full insurable value of the improvementa located on the Rea! Estats unioss the Morigagee agrees in writing that such insursnce
may be in a lesssr amount The originel insurance pelicy and all replacepents therefor, shall be delivered to and held by the Mortigagee unial
the Debt is paid in full. The original insurance pelicy and afl replacement therefor must provide that they may not be cancelled without the insurer
giving at least fiftesn days prior writien notice of such cancellation to the Morigages.

The Mortgagor hereby aseigns and to the Morigagee, as further security for the payment of the Debt, each snd every policy of hazard
insuramce now ot hareafter in offect which insures said improvements, or any part thereof, together with uli the right, title and interest of the
Mortgagor in and to sach and svery such policy, including but not limited to all of the Mortgagor's right. title and intersat in and to any prepuums
paid on such hasard insurance, including all rights to return premiomas. If the Morigagor fails to keap the Real Estate insured hu apecified abave
then. at the siection of the Morig and without notice to any person, the Morigages may declare the entire Debt dur and pavabl: and this
mortgege subjsct to foreclosure, JTM- norigage may be fureclosed as hervinafier provided. and, regardiess of whether the Morigages deciares
the entire Debt due and pavable and this mortgage subject to foreclosure, the Morigagee may, but shall not be obligated 10, insure the Heal Fatats
for its full insurable vaine (or for such lesser amount as the Morigages may wish) against such risks of loas, for 1ts vwn benefit, the procesds
from such insurance (less cost of collacting wama), if collected, Lo be credited against the Debt, or, at the eleetion of the Mortgages, such pricesds
may be used in repairing or reconstructing the improvemsnia located on the Real Fstate. All amounts spent by the Mortgager for inmurance of
fior the payment of Liens shall become a delnt due by the Morigagor to the Mortgagee and at once payable, without demand upon or Dotace to
the Martgagor, and shali be secured by the lien of this mortgage. and shall bear interest from date of paymeni by the Morigager unll pmid at
ths rate provided in the promissory nois or notes referred to hersinabove.

As further security for the payment of the Debt, the Mortgagor hereby nasigns and pledges to the Mortgagee the {ollowing described property
righta, cisima, renta, profits, iseuss and revenoes:

| all rents, profits, isaues, and revenues of tha Real Estate from time to time mccruing, whether under leases or tenancies now existing or hereafier
created, reserving to the Mortgagor, so long as tha Mortgagor is not in default hersunder, the right to receive and retaih such renis. profita, imsurs
and revenues,

2. all judgments, awards of damages und settlements hercafler made resuiting from condemnation procsedinge or the taking of the Heal Esiair
or any parl thersof, under the powsr of sminent domain. or for any damage (whether caused by such taking or otherwise) W the Heal Falate,
ot any part Lhersof, or 1o any righla sppurtenant thereto, including any sgward for change of grade of streets, and all payments for the voluntiary
sals of the Renl Esiate, or any part thereof. in lieu of the exercise of the power of eminent domain. The Mortgages is hersby suthorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or swards The Morigagen
may apply sll such suma so received, or wny pari thereof, afber the payment of all the Mortgagee's supenses in ronnection with any procecding
ot tranaaction described in this subparagraph Z, including court costs and attorneye’ feea on the Debt in such manner a9 the Morigagee riects,
ar, aL the Mortgagee's option, the entire amount, or any part thereof. so received may be releassd or may be used 10 rebuild, repair or restorne any
or aHl of the improvements Jocated on the Heal Estats.

The Mortgagor agrees to take good cars of the Heal Estate und all improvemants located thereon and not to commit ar permit any wasle thereon,
and at all times to maintain such improvernents in as good condition as they now are, reasonsble wear and tear excepled.

Notwithstanding any other provision of this mortgrge or the note or notes evidencing the Debt, the Debi shall become smmediately due and
payable, at the option of the Mortgagee, opon the conveyance of the Rent Estate, or any part thersof or any intereet therein.

The Mortgagor ngrees that no delay or failure of the Morigagee o exercise uny option to declare the Debt due and payable shall be dermml
4 waiver of the Morigagw's right to exerciss such option, either aa o any past or present dafaclt, and it is agread that no Wwrms or conditions
contained in this mortgage may be waived, altered or changed except by a wnitten instrument signed by the Mortgagor and mgned on behalf of
the Mortgagee by one of ita officers.

Afer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper logal proceeding being commenced for the foreclosure
of this mortgage. shall be entitled to the appointment by any competant court, without notice ta any party, of a recetver for the renta, issues. revenues
und profits of the Real Estate, with powsr to lease and control the Real Estate, and with such other powers g may be deemed necessary

VUPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and esch and every installment thereof when due iwhich bt includes
both {s) the indeblednesa evidmced by the promissory note or notes hersinsbove apecifically referrad to, as well az any and all extenwions o renewnls
ur refinancing thersof, and (b) any and all other debts, obligationa or liabilities awed by Mortgagor to Mortgagee now rxisting or herenfler anming
before the payment in full of the indebladness evidenced by the promissory note or notes hereinabove specifically referred to, such as any fulure
loan or any future advance, and any and all sxtensions or renswals of same, or any part thersof, whether evidenced by note, open account, endorsement.
guaranty, pledge or otharwise) and reimburses the Morigagee for ariy amounts the Mortgagos has paid in payment of Liens or insuranice premisme.
and interset thereon, and fulfills all of its obligations under this morigage, this conveyance shall be null and void Butif: (L) any warranly ur
representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under thia mortgage; (3) defaultl iz made in the payment o the Mortgagee of any sum puid by the Mortasgee under
the authority of any provision of this morigags; (4) the Debt. or any part thereof, remains unpaid at matunty: {5 the interasl of the Mortgager
in the Rsal Estate becomes endangered by reason of the enforcemant of any prior llan or encumbrance thereon. (6) any statement of lien wa filed
agninst the Hen] Estate, or any purt thersof, under the statutes of Alabamu relating to the liana of mechanics and materialoven ‘without regard
10 the existence or nonsxistance of the debd or the lien on which such statement s basad): (7) any law is passed imposing or authorizing the im [uHaLLIGHE
of any specific tax upon this morigage or the Debt or permitting or authorizing Lhe deduction of any such tax from the principal or interest nf
the Idebt, or by virtus of which any tax, lien or sassssment ypon the Renl Estate shall be chargeable againat the owner of this morigage. (8 any
of tha stipulations contsined in this mortgage is declared invalid or inoperative by any court of competent jurisdiction, (91 Mortgagor, or sny of
them (n) shall apply for of consent to tha sppointment of & receiver, trusiee or liguidator thereof or of the Real Estate or of all or a substantial
part of such Mortgagor's assets, () be adjudicated a bankrupt or insoivent or file & voluniary petition in bankruptey, (o) fail, or admit 10 wnung
such Mortgagor's inability generaily, to pay such Mortgagor's debta as they come due, (d) make » gensrsl assignment for the benefit of crediton.
(0) Kle n petition or an anawer sesking reorganization or an arrangement with creditors or taking adventage of any insolvency law, nr (fi file
an answer admitting the material allagstions of, or consent to, or default in anewering. a petition filsd against such Morigagor in any bankruptcy.
rearganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entared by any court of competent jurmdiction.
approving a petition sesking liquidation or reorganizstion of the Mortgagor, or any of them if more than one, or appointing n recetver, Lruntee
or liguidator of any Morigagor or of the Real Estate or of all or substantial part of the assets of uny Morigugor; then, upon the happening
of any one or more of said avents, at the option of the Mortgagee, the unpaid balance of the Debt shail at once become dus and payabie and
this morigage shall be subject to forsclostre and may be foreciosed as now provided by law in case of past-due mortgages; and the Morigages
shali be authorizsd to take possession of the Raal Estate and, sfter giving at least twonty-one days notice of the time, place and tarms of sair
by publication once & week for thres consecutive weeks in wome newapaper published in the county in which the Real Fatate s locnted. o sl
the Real Estate in Front of the courthouse door of said county at public oulcry, to the highest bidder for cash, and to apply the proceeds of smd
sale as follows: Arst, to the sxpanse of mdvertising, selling nnd conveying the Real Estate and forecloaing this morigage, including a reascnabie
nttornays’ fee; second, to the payment of any amounts that have been spent, o that it may then be neceasary to spend. in paying \nsurance PremisIns.
Liens o other encumbrances. with intarest thereon; third, to the payment in full of the halance of the Debt whether the saame shall or shall not
have fully matured al the date of said sale, but no intersst shall be collected beyond the day of sale; and, fourth, the balance, if any. to be pad
to the party or partise a ing of record to be the owner of the Real Estate st the time of the sale, after deducting the crat of ascertaining
who iz such owner. Tha agor agrees that the Mortgagee may bid at any sale had under the terms of this martgage and may purchase the
Roal Estate if the highest bidder thersfor. At the forecloaure sale the Rasl Estate may be offered for sale and soid ne 2 whole without first offenng
it in any other manner or it may ba ocffered for sale and soid in any cther manner the Mortgagee may elect

The Mortgagor agress to pay all costs, including remsonabie sttorneys’ fees, incurred by the Mortgagee in collecing or secuning or atiempting
16 callect or secure ths Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or snrumbranoe
on the Real Estats, unless this morigage is herein expressly made subject Lo any such lien or encumbrance; and. or all costs incurred in the foreciomurs
of this morigage, either under the powsr of sale contained herein. or by virtue of the decree of any court of competent junadiction The full smoant
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaeer at any such sale shall
he under no obligation to ses to the proper application of the purchase money. In the event of & sale hereunder, the Mortgagee, or the awner of
the Debt and mortgage, or auctionser, shall execute to the purchaser, for and in the name of the Mortgagor, » statutory warranly deed ti the

Hanl Eatats.

Plura) or singulsr words used hevein to designate the undersigned shall be construed to refer to the maker or mukers of this mortgage, whether
ane or mare natutal pereons, corporationa, associations, partnerships or other sntitiss. All covenanta and sgreements hetwin made by the underargned
shall bind the heirs, personal represantatives, successors and assigns of the undersigned; and svery option. right and pnvilege hersin resery et
or secured to the Mortgages, shall inure to the benefit of the Mortgagee's sucressars and assigns.

1o witneas whareo!, the undersigned Mortgagor has (have) sxecuted this instrument und al on the date firat wrilten shove -

+ ——
%WM o _(SEAL) L.

Harold Nix Diane E. Nix

iSEAL:

- {([EAL) —— e (SEALL
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Btate of Alabama }
ACKNOWLEDGEMENT FOR INDIVIDUAIL{(S)

ShelbY _ County }

1, the undersigned authority, a Notary Public, in and for eaid county in said state, hereby certify that P

o Harold Nix and Diane E. NiX . e

whose name(s) is (are} signed to ﬂ'ﬂ foregoing inatrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the conients of said instrument, __theY __ executed the same voluntarily op the gl}ay the same bears

date. |
Given under my hand and official seal this . 3th___ day of i 1998

—

' M}Fﬁﬂmmnl' ion expires:

NOTARY MUST AFFIX SEAL

State of Alabama )

ACKNOWLEDGEMENT FOR CORPORATION

—ie - County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .. .. .. ... .

e . whoae name 48§ of .. A . B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, beng

informed of the contenta of naid instrument, .__ he . as such officer, and with full authority, executed the same voluntarnly

for and as the act of said corporation.
Given under my hand and official seal this woo_dayofl _ . e SRS £ : DU

Notary Public

My commisaion expires:

NOTARY MUST AFFIX SEAL

State of Alabama H
ACKNOWLEDGEMENT FOR PARTNERSHIP

o County  }

I. the undersigned nuthority, a Notary Public. in and for said county in said state, hereby certify that _ .. . . ... .

c—

—_— T —— r—eanr

N r r———— -k

[ ——— TR T}

- — - — —u

. ———————a e ————— - — e ———

whose name{s) as (general) (limited) . — e parineris) of .. e e
B 11 | ) VU o e _ . Ageneral} {hmited)

——— s —_—

partnership, and whose name{a) is (are) signed Lo the foregoing instrument, and whao is {are) known to me, acknowledged before
me on this day that, being informed of the contenis of said instrument, he aseuch . ... ... . . partherts)
and with full authority, executed the same voluniarily for and as the act of said partnership.

(iiven under my hand and official peal this _ . _. .. .. _dayof . o e IR |

—_————— — —_—— e ————— e 2

Nnt}lry Public

My commisaion expires:

—— ———ta T

NOTARY MUST AFFIX SEAL
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______
_____________

* Commence at the SE corner of the NE1/4 of the SE1/4 of Section 10, Township 24 North,
Range 13 East, said point being the point of beginning, Thence run north along said section
line a distance of 320.00 feet; Thence turn an angle of 90°15'21" left and run a distance of

- 680.62 feet; Thence tum an angle of 89°44'39" left and run a distance of 320.00 feet;
- Thence turn an angle of 90°15'21" left and run a distance of 680.62 feet to the point orf‘(

'beginning, containing 5.0 acres. Property is subject to any and all agreements, easemenfs,
» restrictions, and/or limitations of probated record and/or applicable law. -
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