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IMORTGAGE FORM PORM 1008 s 12 7
This instrument prepared by
ENTRAL STATE BANK
State of Alabama N o e
Shelby County. Calera, Alabama 36040

MORTGAGE

THIS INDENTURE is made and entered into this __29th _ dayof December 1998  byendbetween . ... ...
_ gerome Singletarry, a married man . e

—_—,———— . e —— — -

(hereinaftor called “Mortgagur,” whethar one or more) and CENTRAIL STATE BANK, Calern, Alabama, an Alabams banking corporaupn thereinafier

called "Mortgagee'".

e Twelve Thousand One Hundred
WHEREAS, said Mortgagor is (are) justly indebtad to the Mortgagee in the principal sum sThree and 87/100--==--—-=—=-—=

dollnrs ($ 12, 103.87 } a8 svidenced by that cortain promissary note of even date herewith, which bears interest as provided theren

which is payable in accordance with its terme, and which hua a inal matanty date of mber 24 ' 2003 e ———

WHEREAS, Mortgagor agreed in incurring said indebtednass that this mortgage should be given to secure the prompt payment of the indabtodness
evidenced by the promisscry note or nolas hersinabove specifically referred Lo, as well as any extenmon or renewal or refinancing thereof or any
part or portion thereof. and also io secure wny other indebtedness or indebtednesses owed pow or in the future by Mortgagor to Mortgages, a1 more
fully descriBled in tha next paragrasph hersof (both of which differsnt type delrts are hereinafter collectively calied “the Debt”); and,

WHEREAS, Mortgagor may be or hereafier become further indebtad to Mortgagee. as may be evidenced by promissory note or notes or Mtherwise,
and it is the intant of the parties hereio that this mortgage shall secure any and all indebtednesses of Mortgagor 1o Mortgagee, whether now exiating
or hersafter arising. due or to becoms due, abaoluts or contingent, liguidated or unliquidated, direct or indirect, and, therefore, the partine iniend
this mortgage to sacure not only the indebtadness evidenced by the promussory note or notes hereinabove spocifically referred to, but nlsc Lo secure
any and sll other debis, obligations ar limbilities of Morigagor o Mortgagee, now existing or hereafter arising before the payment in full »f the
indebtedniess avidenosd by the promissory note or notas hervinabove specifically referred to isuch as, any future loan or any future advance;, together
with any and all extensions or renewals of same, or any part thersol, whether evidenced by note, open account, endorsement, guaranty, pledge

or otharwise,

NOW, THEREFORE, |n consideration of the premisss, Mortgugor, and nil others executing this mortgage, does (do) hereby grant. bargain, neil
and convey unto the Mortgages the following described real satate, together with ull improvementa thereon and sppurtenances thereto. nitunted

in Shelby
County. Alabama (said real setate being hersinafter cailed “Real Estate™).

This is a first mortgage.

Legal Description:

Lot 15 and 16, Block 102, Dunstan's Map
of Calera, Alabama. Situated in Shelby

County, Alabama.

Together with all the righta, privileges, tehemenils, appurtenences and fixtures sppertaining to the Real Estate, ali of which shatl be deemed Real
Eatats and shall be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Real Estate unto the _ its ancosssors and assigna forever. The Mortgagor covenanta with the Mortgagee
that the Morigagor is lawfully eeized in fee simuple of the Estate and has » good right 1o sell and convay the Real Estata me nforveaid; thet
the Raea! Estats is fras of all sncumbrances, unlese otharwise set forth sbove, and the Mortgagor will warrant and forwver defend the tithe o the

1
g
5
;

the iawful claims of all persons.

For the of further securing the payment of the Debt, the Morigagor agress 1o: (1) pay all taxes, ssasssments, and other liens isking
prioeity over mortgage (hareinafter jointly called “Liens™. and if default is made in the payment of the Lisns, or any part thereof. the Mortgagee,
1 pay the samae; {2 the Real Estate continmously insured, in such manner and with such companiss as may be satiafactory
to the Mortgagee, against loss by fire, vandalissn, malicious mischief and other perils usually covered by a fire insurnnce policy with standard
axtended ocvernge endorsement, with loss, if any, paysble to the Morigages, ss ils interwmt may sppear such insurance toc be in an swmount =t
ual to the Mull insurable valoe of the improvements lovsted on the Rasl Estate unless the Mortgagee ngrees in writing that soch insurance
ma in a lesser amount. The original insurance policy and all replacements therefor, shall be deliversd to and held by the Morigages unial
the Debt is paid in fall. The original insurance policy and all replacessent therefor must provide that they may not be cancelied without the innorer
giving st lenat fiftewns days prior writien notice of sach canceliation to the Mortgagee.

The Mortgagor hareby sasigns and to the Mortgagm, an further security for the payment of the Debt, each and every pohey of hazard
insurance now or in offect which insures said improvements, or any part thersof, together with all the nght, tithe and interest of the
Mortgagor in and o each and every such policy, including but pot limited to all of the Morigagor's right, Gile wnd interest in and to any remsiume
paid on such hasard insurance, including all rights to return premioms. If the Mortgagor fails to keep the Resl Estate irnsured as wpecified nbove
then, at the slection of the Mortgages mnd without notice %0 any person, the Mortgagee may declare the entire Debl due and payahle and this
martgege subject to foreclosure, and this morigage may be foreciosed as hereinufier provided. and, regardiess of whether the Mortgages decinres
the antire Debt due and payabls and this mortgage subject 1o foreclosurs, the Mortgagee may, but shali not be ohiigsted 0. insure the Heal Eatate
for ite full inewrnbls valwe (or for swch lesser amount as the Mortgagee may wish) ageinat such risks of Josa, for its own henefit, the proceeds
from such insurance {less cost of collecting same), if collected, 10 be credited against the Debt, or, ai the election of the Mortgagee such proceeds
may be used in iring or reconstructing the improvemenia located on the Real Estate. All amounts spent by the Mortgager for insursnce ur
for the payment of Liens ahall become s debt due by the Mortgagor to the Mortgagee and at once paysble. without demand upsn or notice to
the Mortgagor, and shall be secured by the Hen of this mortgage, and shall bear interest from date of payment by the Morigmgee unul paid at
the rats provided in the promissory note or notas referred to hereinabove.

Aw furthar security for the paymant of the Debt. the Mertgagor hereby nssigns and piedges to the Mortgagee the following descnbed properiy
rights, claima, rents, profits, issues and reveness:

1 all rents, profita, issues, and reventm of the Real Estate from time to time accruing, whether under leases or Lenances now exsting or herwufier
created, reserving to the Mortgagor, »o long wa the Mortgagor is not in default hereunder, the right to receive and retain soch renta profils. issues
and revenuss;

2. all jedgmants, awards of damagm and settlemania herenfter made rosulting from condemnation proceedings or the taking of the Real Batate
or sny part thereof, under the power of eminent domain, or for any damage (whaether caupad by such taking or otherwise} to the Howl Estate
or any part thereof, or to any rights sppurienant thereto, including any award for change of grade of strests, and all payments for the voluntury
uhnfthnﬂndhhh.mnrmﬂw,inﬂndthmdthupnﬂrnfminmtdumin.TMHm:lﬂthun behailf
of and in the name of, the Mortgagor to axecute and deliver valid scquittances for, and appesl from, any such judgments or awards. The Mortgugee
may appl¥ all such sums »o received, or any part tharsof, after the payment of all the Morigagee's sxpensss in connection with any proceeding
or transaction described in this subparagraph 2, including court costs und stiorneys’ fees. on the Debt in such manner as the Morlgagee eiocia
or, at the Mortgages's option. the entive amonnt, or uny part thereof, so received may be relesssd or may be used to rebuild, repair or restoer any
or ail of the improvemants located on the Real Estate.

The Mortgagor agress to ishe good care of the Real Estate and all | vemanis locaiad therson and not to commil of permit any waste therson,
and at all times to maintain such improvemants in as good condition aa they now are, reasonable wear and tsar excepted.

Notwithstanding any other provision of this morigage of the nota or notes evidencing the Debt, the Debt shall become immediately due and
payable, nt the option of the Mortgages, upon the convayanos of the Real Xatate, or any part thereo! or any intersst thersin.

The Movigagor agress that no delay or failoxe of the Mortgagee to axercise any option to declare the Debt due and payabie shall be dermed
a waiver of the Mortgagee's right to exercise such option, sithar as to any past or t default, and it is mgrewm] that no terme or conditions
contained in this mortgage may be waived, allered or changed except by B writien inatrument signed by the Mortgagor wnd signed on behalf of
the Mortgages by one of its officers.

After default on the of the Mortgagor, the Mortgagee, upon bill filsd or other proper legal procesding bwing commenced for the foreciosure
of this mortgage, shall be antitied to the appointment by any competant courl, without notice o any party, of & receiver for the rents, s revenues
and profits of tha Rsal Exinte, with power to leass and control the Raal Estate, and with wach other powers as may be deemed necasgary .

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and esch and every instaliment thereof when dus (whach Debl includen
both (a) the indebisdness svidenced by the nots or sotes hersinabove specifically referred 10, s well as any and all exienmons or renewsln
or rafinancing thersof, and (b} any and all other debts, obligutions or liabilities owsd by Morigagor to Mortgagee now existing or hereafler anmng
befors the payment In full of the indebieiness evidenced by the promissory note or notes hﬂinabw:'mliy referred to, such as any future
logn or any future advance, and any and all extsnsions or renewals of same, or any part thereof, whaether evi by nota, open socount. endorsement,
gusTanty. pledge or otherwise) and reimburses the Morsgages for any amounts the Morigages has paid in payment of Liena or insurance premiums,
and interest therwon, and falfills mil of its obligations ander thin mortgage, this conveysnce shall be null and void. But if (1) any warranty of
represenistion made in this mortgage is breached or proves falee in any material respert; (D) default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage: (3) default i made in the payment to the Mortgagee of any sum paid by the Morizuges under
the auihority of any provision of this mortgage: (4) the Debt, or any part thersof, emains snpaid at maturity; (6} the interest of the Mortgagee
in the Aeal Eatats becomes andangersd by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of len n flied
againat the Raal Estats, or any thereo!f, under Lths statutes of Alabama reinting to the ians of mechanica and materinloen iwithéut regand
to the sxistance or aonenistence of the debt or the en on which such siatarment ia ) (7 mny law is paseed imposing or suthorifing the imposition
nfnny:ptciﬂctunpnnthhmrl:quutthn[hbturpurnﬁtﬁuurnumﬁzin:thaddmﬁmufmymhm from the principal or intermat of
the Debt, or by virtua of which any tax, Hen or asssssnent upon the Real Estate shall be chargeable agninst the owner of thism mortgage, (R) any
of tha stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Maortgagor. or any of
them (a) shall apply for or consent o the appointment of & recsiver, trustee or liquidator thersof or of the Heal Patate or of all or & substantial
part of such Morigagor's assets, (b) be sdjudicated w bankrupt or ingoivent or file a volantary petition in bankruptey, (c} fail, or admit in writing
such Mortgagor's inability geoerally, 1o pay such Mortgagor's debts as they come dwe, {d) make a general assignment for the benefit of crnditors,
te} file a petition or an answer sesking recrganization or an arrangement with creditors or taking advantage of any insolvency law, or () Bl
an answer admitting the material allagations of, or consent to, or default in anewering, n petition filed against such Mortgagor in any bankrupticy,
reorganization or ineolvency procesdings; or (10) an order for relief or other judyment or decres shall be entared by sny coart of competent juriediction.
approving a petition seeking liquidation or ixation of the Mortgagor, or any of them if more than one, or appointing a Yecwiver, trastes
or liquidator of any Mortgagor or of the Real mh or of all or & substantial part of the sseets of any Morigugor; then, upon the happerung
of any one or more of said svents, st the option of the Morigages, the unpaid balance of the Debt shall at once become due¢ and paysble and
this mortguge shall be subject to forecosurs and may be foreciosed as now provided by law in casc of pastdue mortgages; and the Morigagee
ahall be muthorised o take possession of the Real Estate and, after giving st et twenty-one days notice of the time, place and trrma of sale
by publication once & week for three consecutive wesks in some newspaper published in the county in which the Real Estate is locutsd. to ssll
the Real Estate in front of the courthonse door of said county at public outery. to the highest bidder for cash, and to apply the proceeds of said
ssle us follows: firsl, to the sxpenss of advertising, selling and conveying the Real Estala and forwclosing this mocigage, including s reasonable
witorneyn’ fee; second, to the payment of any amonnta that have besn spent, or that it may then be necemsary to spend, in PAYINg insurehce premiams,
Lisne or othet sncombrances, with intersst thereon; third, to the payment in full of the balance of the Debt whaether the same shall or shall not
have fully matured at the date of said sale, but no interest shail be collacted beyond the day of sals: and, fourth, the balance, if any, to be pad
to the parly or partiss of record to be the owner of the Raal Estate at the time of the sale, afler deducting the cost of sscertaining
who ia such owner. The “lhltﬂhuwmﬂh'dltln:rllllhldnndtrﬂutn'nunfthilmlndMIrpurdtﬂttht
Real Estais if the highest tharafor. At the foreclosure aale the Real Estate may be offersd for sale and sold as a whole without firet offering
it in mny other manner or it may be offersd for sale and sold in any other manner the Mortgages may slect.

The Mortgagor to pay sll costs, including ressonabls stiornays’ fems, incurred by the Mortgagee in collecting or secuning or attempling
1o collect or secure the Debt, or any part thareof, or in defending or attempting to defsnd the priority of this morigage against any lien or encumbrance
on the Real Estats. unless this mortgnge is herein expresaly mads subject to mny such lien or encumbrance; and/or all costs incurred in the foresciosure
of this morigage, sither under the power of sals contained hu:in,urbyﬁrtuuufﬂudmufmymuﬂnfmpﬂmljuhdicﬁm.mmu mmount
of such costs incurred by the Mortgnges shall be a part of the Debt and shall be secured by this mortgage The purchaser ot any such sale shall
be undsr no obligation to ses io tha proper application of the purchase money. In the event of a sale hervander, the Mortgagee, or the owner of
the Debt and mortgage, or suctionser, shall sxecuts to the purchaser, for and in the name of the Mortgagor, s siatutory warranty deed ic thr
Real Estats.

Plural or singular words osed herein to designate ths undermigned shall be construed Lo refer Lo the maker or makers of this mortguge. whaether
one or more aataral persons, corporations, associations, parinerships or other entitias. All covenants and agreements herein made by the undernignad
shall bind ths heirs, persons] reprassntatives, successors and assigns of the undersigned; and every option, right and priviiege herewn reweryed
shall inure 10 the benefit of the Morigages's recceasors and assigns.

has (have) exscuied this inetrument under seal on the date first written above

(SEAL) e v e o L ISEAL

Gerome

(SEAL) e 1BEAL
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State of Alabama Y
ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)

_Shelby __ County } g
e
L}

Y
|

1 the undersigned authority, a Notary Public, in and for said county in paid state, hereby certify that

Gerome Singleterry -
whose name(s) is (are) signed to the foreguing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrement, . he __ executsd the same voluntarily on the day the same bears

date.
Given under my hand and official seal this L 29tH. _ dayof ?RESEEDEL_M _.\9 .98
Notary Public ' R
My commission expires:
MY CIWBISSION § XPHES OCTDBEA 21, 2002
NOTARY MUST AFFIX SEAL
52183
9908 D
* 12/307 T crIFlt
State of Alabama } QLI LR
ACKNOWLEDGEMENT FOR CORPORATION
Cﬂlll“rf } PP
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
. whose name us of . _ "
corporation, is signed to the foregoing instrument, and who i# known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, . he ___ as such officer, and with full authonty, executed the same volunianly
for and aa the act of aaid corporation.
GGiven under my hand and official seal this oo —dayof _ — _ - 19

- Notary Public

My commisaion expires:

NOTARY MUST AFFIX SEAL
State of Alabama ¥

ACKNOWLEDGEMENT FOR PARTNERSHIP

—County }

{ the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that _.

[ pE———

—_—

partner(s} of — ——em -
aln) ... — - {general) (limited

(are) known to me, acknowledged before
.. _. partheris),

whose name(s) as (general) (limited)

partnership, and whose name(s) is (are} signed to the foregoing instrument, and whao 18
me on this day that, being informed of the contents of said instrument, he __. as such - -

and with full suthority, executed the same voluntarily for and as the act of said partnership.

Giiven under my hand and official peal this . . ... day of ‘. R §.° N

Notary Public

My cornmission expirea:

NOTARY MUST AFFIX SEAL
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