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THIS MORTQAQE ("Security Instrument”) la ghwan an W . .

The gramer ts PETER D FOLMAR AND KIMBERLY FOLMAR , DUSDANd and wite .
"Borrowwar”). This Geourity netrument ig givaen 10
RESQURCE B LIP, ING. . which is organized and existing
undes the lawa . &nd whooe siddress is
R AU LA - .-, CLender)

rRO) : O LIME Ty
Borrower owes Lander tha principal surn of _Elgnty Four Thousard ard 00/100
Dotimra (U.G. $ B4, OO0 00 ). Thim et is svicencoed by Bofrower's Note dated the same Aate Ax
this Secunty Instrumant "Note’), witch provides for monthly paymems, with the full dabt, f not pald aarlier, dJue and payable
o0 JANUAFRY 1, 2008 . This Security Instrumert sscures 1o Lander: (g) the repaymant of the
dett svidenced by the Note. with imteres:, ancd all renawals, sxtensions and modifications of the Note; (b) the payment of all
ctigr pumg, with Imerast, advanced under paragrapn 7 to protect the securtty of this Securtty Instrument. and (<) the Der-
tormance of Borrowers covenants and agreesments under this Security Instrurmam and tha Note. For this purponss,
Borrower doass haraby mortgege, grant m% ﬁ%nvﬂ 10 Lander and Lender's successaors and assigns, with powet of sale. the
tolowing desoribed propenty located In L | County, Alabama:

See attached Exhibit "A" for legal description.

Kimberly Folmar is one and the same person as Kim S. Folmar,

which has the address of 480 HIGHIWAY 97 , COLLMEBANA
{Surwad] ayl

Almbama _NNS1- — CProperty Addresa’),
[ Code)

TO HAVE AND TO HOLD this property urtte Lender and Lander's successors and assgos, forawver, Togetner with
all the IMProvements now of harsafer sfectsd on the propany. and sl easemans, ApPUNSNBNCes, and flntures Now or
hersaftar & part of the property. Al raplecerments and additions shall aiss be covered By this Securtly 'ngtrumeT. Al of the
foregeing v referred to in tha Securty instrument as the "Froperty”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right 1o
morgage. grant and convey the Property and that the Property Is unencumbersd, axcept for sncsmMbDrances o o
Bortowear warrants and will gefend generalty the title 1o the Propery against al cleima and demands. sUbject 10 any an-
CWMDrances of resord.

THIS SECURITY INSTRUMENT combines unifferm covenams for national use and non-unsform covenants with imitad
vartations oy (urisdiction 1o constitute a8 unNiform security Inetrument covaring real proparty.

ALABAMA -Single Family - Fannie Mae/Fredols Mac UNIFORM INSTRUMENT Form m (p-%) SQI')(S pages}
AFS Form G000010 (8E10) initiale, : —
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as followe:

1. Payment of Principal and Interam; Prepayment and Late Charges Borrower shall promptly pay whar due tha
principal of and intarest on the debt mvidenoced by the Nots and any prapaymant and late chargas dus unger Lhe Note.

Z Funds for Taxes and Ingurance. Euhjact 1o gpplicabia law or 1o & written waiver by Lender. Bortaower shall pay
to Lender on 1hs day monthly paymants are dus under the Nota, untll the Nots is paid in full, & sum (Fundse®) for: (&) yeearly
laxen ark] nsseasrments which may attein priority over this Security Instrument as a llan on the Property, (b) yearly loapehald
paymenis orf ground rents on the Property. if any; (¢) yearly hazard or propeny insurance premiums: (d) yesrty flood (n-
aurance pramiuma, If any; (&) ysarly mongage Ingurance pramiums, It any; and (1) any sums peyable by Borrower 10 Lender,
In nccordance with the provisions of paragraph 8, In liou of the payment of mongage ingurancs pramiuma. These tems ars
onled "Escrow Items.” Lender may, at any time, collact and hoid Funds. In an amount not 10 exceed 1hs maximum amout a
fender for a faderally related mortgage loan may requirs for Borrower's secrow accourt under 1he fedaral Resl Eastate
Settismeart Procedures Act of 1874 aa amendad from time (o time, 12 U.S.C. Section 2801 #t soq. (RESPAY), unisas
another iaw that applies 10 the Funds sete a teaser amount. i 3o, Lender may, at any time, collsct and hold Funds In an
AMOUNt NOT 16 exceed the lesser amount. Lender rmay astimate the amournt of Funds Jus on Lha basis of current dola arnd
rensonabie astimates of axpenditures of future Escrow lame or otherwise I aceordance with applicabte law,

The Funds ahali be held In an institution whose deposits are Insured by a fedaral agancy, instrurnerntality, or entily
{including Langder, it Lander ias such an Instituitom ar In =rny Federal Home Loan Bank. Lendet shali apply tha Funds o pay
the Escrow ftama. Lender may not charge Borrower for hoiding and applying the Funds. annualty anatyzing the ascrow
accouni, or veritying the Escrow (tems, unless Lender pays Borrower Interest ont tha Funds and applicobta law parrmits
Lenddr to meke puch a charge. However, Lender may raguire Bofrower 10 PRY & ona-tima chargs for an Indepanadamt rgal
estala 1ax reponing sarvice used by Landar in connaction with this foan, unisas applicable taw provides oltherwise. Unless
&n agreement is made or applicable iaw reqguiras Interest to be pald, Lender shall not be reguired to pay Borrower any in.
lorgsl Or sarnings on tha Funds. Borrower and Lender may agres (n writing, however, that Interest shall be pad an the
Funos. Lender ahall give 1o Borrowsr, without charge, an annual accounting of tha Funda, showing cradits and debis 1o
the Funds and the purpose for which esch debit to the Funds was made. The Funds ara pledged aa additionn sacurity 1or
all sums secured by this Security Instrument.

H lhe Funds neld by Lender excend the amourts parmitted to be hald by applicabie law, Lender shall accaount ta
Borrowesr for the sxcess Funds in accordance with the requiremants of applicable law. if the armount of the Funds held Sy
Lender at any time |ls not suficien to pay the Eacrow Items when due, Lender may so notify Borrower in writing. and, (n
such caaa Borrower ahall pay 1o Lander thg amour ascessary 1o meke up tha deficiericy. Borrower ghall make up the
daﬂ:lir'lcy in na more 1han tweadve monthly paymants, at Lender's sole discretion.

Upon paymant in fuli of all sums sscured by this Security Instrumsmt, Lender ahall promptly refung to Satrowsr any
Funds hetd by Lendar. M, under paragraph 21, Lendar shall acquire or sell the Property, Lender, prior 10 the acquisiuon of
sale of the Propanty, aheall apply any Funda heid by Lander at thg tmea of acquisition or sala as a cradit againet the sums
securad by this Security Instrumam,

3. Application of Paymente.  LUinless applicable law provides olharwise, e/ payments reacesived by Lender undet
paragraphs 1 and 2 shall ba appliad: first, 10 any prepayment chargaa due under the Nots, second, to amounts payabts
under paragraph 2; thirg, 1o intarest due, fourth, to principal dus: and 'ast, to any 'ate charges dums under ths Nots.

4. Charges; Liens. Borrowsr shall pay all tares, asssasmants charges, fines and impoasitions attributable to Lhe
Fropany which may attaln priority over thia Security Instrumant, and lgasshold paymanta or ground rents, (f any  Borrowe
shall pay thase anligetiaons in the mannel provided In paragraph 2, or if not pald In that manner, Borrowesr shall pay tham an
timea directly (O the parson owed payrmant. Bafrower shall proamptly furnish to Lender all notices of amaurts to be pod
undcer thisa paragraph. 1 Borrower makea thess paymants directly, Borrowsr shall promptly furniah 1o Lender receipts
evidencling the paymeanis.

Borrower shall promptly discharge any llen which has prionily over thias Sacurity Instrument urdesa Borrowaer: {a)
agrees It wiiling to the payrnent of the obligation secured by tha tien In a manner accaptable to Lender (b} conlests
M good fteth the llen by, of defends agalnat enforcement of the lien in, lege procesdinges which in the Landers opinion
operata to prevent the enforcemant of the llen; or (c) securas fram the holder of the lian an agregament sallsfaciory 1o Lander
subordinating the llan to this Securlty Instrument. If Lender determinas that ary part of the Propernty Is subijact to a hen
which may attein prigrity over this Security Instrumant, Lender may givae Borrower a notice dentifiying tha han  Barrowar
chall matisty tha lien or take ona or more of the actiona aet farth above within 10 days of the giving of notice

8 Hexard or Froperty (narance. Borrower shall Keep the improvermants now existing or hareaflel aracied on 1he
Proparty Inaured againat loss by fite, hazeards included within the term "axtendead coverage” and any othar hazards, Includ-
Ing flocds or flooding, tor whizch Lendear raquiras Insurance. Thisx insurance shall ba maintalngd 'n tha amounts arndd Tor the
pariods that Lender requlres. The Insurance carrler provioing lthe (nsurance shall be chosen by Borrowwsr subject 1o
lLander's appraval which ghall not be unreasonably wlihhaid If Borrower tfalls to malntain coveraga describad abowve.
Loncer may, at Landar's pptlen, ataln coverage to protget Lendear's righa in tha Property In accordenca with paragraph 7.

All insurance policles and renewals shall be accaptabls to Lendear and ahall include s siandard morigage ciadse.
L.ancar shall Reava the right to hold the policles anad renowals. I Lender raquires, Borrowsr shall promptly give to Lendar all
receipts of paid premiuma and ranewal noticoas In tha savamt of losa, Borrower shall give proampl nolica to the Insuranca car
rHer and Lander. Landar may make proof of loas if not madae promptly by Borrower.

Linless Lendar and Borrowar otherwias agras In wrling, inaurance proceads ahall be applied to resioration or repeir
of the Propenty damaged, it the rastaoration or rapair s aconomically fessible and Lendar's sacurlty ia not lessened W the
restaration or regair (3 ot aconamicaliy foasicle or L ender's security wouwo be lesgened, the insurance procmads shell be
applled to tha sume securad by thia Securily Inatrumant, whethgr or not than due, with any axcess pald ¢ Boffower |
Barrower abandans the Property, of does not answer within 30 days a notice from Lender that the Insurance carrier has of
terad to seltla a claim, then Lender may colloct the insurance proceeds. Lender may use the proceeds 1o repalr of rTestore
the Proparty ar 1o pay suma pecured by this Security Instrument, whathar or not 1then due,. The A0-day periad will begln

whan tha notice is given.
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Lintaas Lender and Borrowsr otherwiss agres (n writing, any applicsiion of procesce o principal ahell Nt extend O
Postpone the dus date of the monthly payments referred (o In paragrapha 1 and 2 or changs 1he amounts of the Py mrts.
If under paregraph 21 the Property In acquired by Lender, Borrower's nght 10y INyancs paicies and procesds resuting
from damage to the Property priot 10 the acquisition shali pass to Lender to the sxent of ihe sums secured by this Bacurity
inatrument immediataly prior to the aocquisition.

§ Ocoupancy, Praservation, Maimenanocs and Protaciion of the Froperty,; Borrowes Loan Application; Lesasehalda
Borrower ahell oocupy, establish, and use tha Property sa Borrewer's principal residence within shaty days after the swecy-
ton of thix Recurity Instrument and shalt cominue 1o ocoupy the Proparty as Borrower's prinoipal residencs for at lsast one
ysar sfter ihe dats Of occupancey, unisss Lander otharwise agrees In writing, which consem shal ot b8 LUNTSRSONEDY
withheld, or uniess sxienuating circummiances axist which are bayond Borrower's comrol, Borrowar ghall aot =2 T 1. 53
damage or Impair the Property, aflow the Property (o datefiorate, or commit waste on the Proparty  Botrowsr ahall be In
cefeult it any forfelture action or procescing, whethar oM or crrminal, s begun that in Landera good felth juggmen cowsd
resutt in forfelture of the Property or otharwise materially Impeir the lien created by this Gecurtty Instrument or Lander's
racurity intereat. Boirower may cure such & default and reinstate. as provided |n paragraph 18, by causing tha actlan or
procesding to be ciarmnisasd with a rullng that, in Lendar's good foith dstarmination, preciudes lorfeiturs of the Borrower's In-
terest in \he Propearty or other matenal Impairment of the llen crexted by this Sacurity inatrumam or Lender's socurily
Imerest. Borrowar shall atso be In default il Borrower, during the loan appllcetion process, gave materially taise or lnac-
curats irformation or atatemeants o Lender (or failed to provide Lendar with any materlal Infoarmation) |n connectian witl the
loan avidenced by the Nots, Incluging, bul not imited 1o, repressntations concarning Borrower's occupancy of the Propaerty
a8 & principal residence. if {his Sscurity Instrumant is an & leasshold, Barrower shall comply with all the provislonas of the
lnase. If Borrowsr acqulras fea title to tha Propsny, the lsasshold and the fes titta zhal!l ot merge unless Lended sgrees to
tha marger in writing.

7. Protection of Lender's Rights |n thae Property. H Borrower faile to partarm the covenants and agreements con-
tained In \his Security Instrument, or there (e a legal proceeding that may significantly affect Lancer's righis in the Propernty
{such as a proceeding In bankruptcy, probate. Tor condemnation of forfelture o 10 arterco lawe or reguistions}, than Landes’
may Jo and pay for whatever s necasaary 10 protec! the valtue of the Property and Lender's rights In the Propeity. LLender's
actions may include paylng sMw sums BacCuad by & lien which has priority over thia Sacurhy Ingrument, sppesring in court
paying reasconable sttorneys’ fees and anering on the Property to make rapalra Although Lender My taka action under
this paragraph 7. Lender doee not heve to do 3o

Any amounts disbursed by Lendear undar thia paragraph 7 ahall become additicnal debt of Borrower secured by lhis
Securify Inatrumant. Unisas Borrower and Lendsr Agrew 10 other tarma of payment, these amoums shall bear interast from
the cdate of disbursamaent et thg Note rate and shall he payable, with imerest, upon notice from Lander 1o Borrower requeet-
Ing payment.

8. Mortgegs Inauwance 'f Lendier required morigage Inaurence as a condition of rhaking the 10an secured by thin
Securlly inastrument, S8arrower shall pay the premiums required o MaiMain the mongape Insurance in offect.  If, 1or arny
Feasor, the Mongags (Nsurance coverags required by Lender apses Or CAasan 1o be In sffect, Borrowsr shall pay thas
pramiuma required to obilain coverage substantially squivaient 1o the mongagse Insurances pravicusly in sffect, at a cost sub-
slantidlly equivalant 1o the coat to Borrowar of the mortgage insurance praviously In effect, from an alternate mangege In-
surar approved by Lender. 1! substantially squivalem mortgage insurance coverage Is not availabie, Barrewar shall pay to
Lendar sach month a aum squal 1o one-tweifth of the vearly morigage Inaurance premium being paid by Borrowwr whan tha
Inaurance covarage lapsed or ceased 10 ba in sffect. Lender will accept, usa and retain these paymaernts as a loas reserve In
lau of morigage Ingurance. Loss resarve paymants mey no lonhge! be required, af the optlon of Lender, H morigags In
eurance covarage (in the ameurt and for the period that Lender requires) provided by an insurer approved by Lender sgain
Decomes available and is obtalned. Borrower shall pay the pramiuma required 1o malmein mongage Insurancs in efect, or
10 provide a loas raserve, unii! the raquirament for mortgags insurance snde In accordance with By written agreement ba.
ween Sorrower and Lender or applicable iaw.

8. Ingpection. Lender or it agent may make reasonabls antries upon and inspections of tha Prapaerty. Leasnder
shall give Barrower notice at the tirna of or prior to an inspection apaciying reasonabis causa for the ins paction.

10. Condgmnation The proceeds of any award or claim for gamages, direct of consaquamial, In connaction with
oy condamnation or other 1aking of any part of the Property, oc for conveyanes In leu of condemnation, are hereby asaig-
nad and gphall be paid to Lenger.

In the svan! of a 10ial taking of the Property, the proceads shall be applied 10 the saums ascured by this Secunty
Inetrumeant, whather or not then dus, with any excges paid 'o Borrower. In tha event of a parial raking of tha Propanty In
which the falr markast value of the Property Immaeadiataly befora the taking s squal 10 Or gremter than the amount af the sums
sscurad by this Security instrumant iImmadiately befors the taking, unless Rorrower and Lander otherwise agrae In writing.
the sums sacured by ihis Security (nstrument ahall be reduced by the amourt of the procasds Multipled by tha foliowing
fraction: (a) the t1al amournt of the sums sscured immediataly before the taking, divided by (b) the falr market valua of 1he
Property Immediatelty before the taking Ary balance shall be paid to Borrower. In the gvent of & partial taking of (ha
Proparty in which the fair market value of the Propsny Immediatety bafore the taking |s jess than the amount of the surns
secured iImmadiately before the 1aking, unlesa Barrower and Lender ctherwiae agree In wriling or unisss appicable law
otharwise provides, tha procesds shall he applled 1o the sums sgcured by this Sscurity INstrumeam whather or not the suME
are then cug.

H the Propeny is abendoned by Borrower, of H, aher notice by Lander 1o Borrowsr that the condemnor offers 1o make
an award ar aettle a ¢laim for damages, Borrower fails to respond 10 Lander within 30 daya after the date the notice s given,
Lender is auhorized to collact and apply the proceasds, at ha opltion, slther 10 resicrstion or rapait of the Properly or to the
aume saclUrec by this Sesurlty Inetrument, whether or not then due

Unieas Lander and Borrower otherwisas agres in writing, ary appllemion of processs 1o principal shall not sedend o
poslpone tha dus dute of the monhiy paymama reforred to 1M paragraphs 1 and 2 or change the armoum of auch peyrmems.
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11. Borrowsr Not Relsased; Forbssrancae By Lender Not a Walver. Extenzion of the times for paymem o
madification of amortization of the sume secured by this Security Instrument grantsd oy Leander 1o any aucossany in imteraat
of Borrower shall not operate 1o relasss the liabily of the original Borrower of Borrower's SUCCResors in [merast. Lander
shall not be required 1o commence proceedings againsl any successor In interest or refuse 10 exend tirme fof payment o
olherwise madify amortization of the sums asscured by this Securlty instrument by reason of Ay demanz rnads by 1he
origing Borraower or Borrowsr's successors In Interaet. Ary forbesrance by Lender | axercising any right or remady shall
not be a walver of or preciudse the sxercise of any right of remedy.

1zmwmm;mwmumw ™a covenamna and sgresments of
thia Securhy instrumert shall bind and berwlt tha succeescrs snd assigna of Lander and Borrows:, subjsct 10 the
provisions of paragragh 17. Borrower's covenants and agresments shall be jairt and soveral. Ary Barrowsr who co-signs
this Security Inatrument bit doss NOt sxetute the Note: (2} Is co-elgrang thin Rgcurity Insirument oMy 1o mongage, g
and corvaey that Borrowsr's interest in the Property undar the terms of this Becurly instrument; (b) is not parsonally
obligeted to pay tha suma sacured by this Sscurity Instrument; and (¢} agress that Lender and ary other Boirower may
BOres 10 axtend, Moakly, forbear or make any accommodations with regard te the terms of this Bacurity Inatrurnenr of the
MNote without thal Borrower's congam.

13 Loan Chargsa.  If the loan sscurad by this Securily Instrument is subject o a 'law which sels maxmum (oan
charges, and that law is Ninally IMerpreted so that the interesl or olher loan chargea collacted or 10 be callacted in connec:
tHon with the jloan axcesd the parmitiad limite, then: {a) arny such ican charge ahail be reduced by the armaunt nacessary to
reduce the charge to tha parmitted limit; and {b) any suma alrsady collected from Boirower which axcesded permitled Himits
wilt D& refunced to Borrowsr. Lendsr may choose (o make this refund by reducing the princlipsl owed under tha Note of by
making a direct paymant to Borrowsr. It & regfuna reducas principal, tha reduction wii be treated as a partial prapayment
withowd any prapayment charge under the Note,

14. Notices. Any notica ta Borrowsr provided for In this Security Instrument ahall be given by delivering R or by
maling It by first class mall uniesss applicabla law requiras uss Of ancther method The notica shall be directed 1o the
Property Address or any other addreaa Borrowsr designates by notica to Landasr. Any notice 1o Lender shall be given by
firat oiaas mall to Landar's address stated hacein or any cther address Lander designataa by notice to Borrawer.  Any notics
pravided for In this Securlty iInstirument shall be deemad o have been given to Borrower of Lender when givan aa provigdsd
In thia paragraph.

16. Governing Law, Severabilty. Thia Security Instrumant shall ba governed by fecdersl law and the law of 1the
' jurisdigtion In which the Property | located. n the event that any provision or clause of this Security Instrument or the Nota
| conflicts with applicable law, auch conflict shadt not affact other provisiors of this Security instrumant or 1he Note which cen
be given affect without the conflicting provision. To this and the provsions of this Security Instrumant and the hNotes are
| declared 1o be severable.

I 18 Bofrowwr's Copry. Borrower shall be given one conformad copy of tha Note and of this S8acurity Insirumam.

' 17. Trarater of the Property or a Senwficial Irterest In Borrower.  all or any part of the Property ar any imerest In

| It I8 acid or transferred (or ¥ & baneficial Intarest In Borrower ta s0lg or transferred and Barfower is not a natural parson)
without Lander's priar written consant, Lender muey, &t Ha option, requirs Immediate paymeant In full of all sums sacursd by
this Becurity Instrument. However, this option shall net be exercisad by Lender if axercise 1s prohibited by tedaral law as of
the cate of this Sscurity Instrument.

¥ Lander sxercises this optlon, Lendsr shall give Borrewer notice of accelermion. The natice shall provide & pertod of

not lads than 30 days from thg dats the natice |a dstiverad or mailed within which Borcrower must pay all aurnas secured by
{hls Gagurity Instrurnert. ¥ Borrower faild 1o pay thess sume prior 1o the sxpiretion of 1hia period. Lendar may Invoke ary
rarmad os parmittad by this Sscurity Inetrumaent witholn further notice or demand an Borrcwaer.

14 Borrower's Rigt to Reinstate. H Borrower maets certsin conditiona, Borrower shall have tha rigit to have an-
forcarnart of this Securty Instrumenm discontinued at any tirme prior 1o the earler of (B} & days (or such other period as ap-
pllcabls law may apeaiy for relnstaiemant) before asale of the Propeny pursuant 1o any power of sale conlained In this
Sacurity Inatrument; or (b} enry of & Judgment ertorcing this Security Instrumaent. Thosa conditions are that Borrower: (a)
paye Lender all sums which then would be gue under thisg Security tnstrument and the Note as 1 no accelarsiion had
oocurred: (b)) cures any default of any other covenants or agreemants; {(c] paya sl exponses \ncurred In erforcing Lhis
Securlty Instrument, including, but not limhed 10, reasonabie attorneys’ fegw, and (d) takes such action as Landear may
reaacnably requirs 10 assurs \hat tha Llen of this Security Instrumarnt, Lendear's rights in the Property and Borrower's obligs-
fion to pay the sums secured by thia Seourity (nstrumant ghell comtinue unchangsd. Upon reinstoiemem by Borrowar, 1Nis
Security Instrument and the cobligationa secured hersby shall reman hilly eofftective as if no acceleration "ad gccurred.
Howsaver, this righ 1o reinatate ahall ot apply In the case of accelaration undet paragraph 17,

19. Sals of Note; Change of Loan Sevicer.  The Note or a partiad interast In the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 1o Bosrower. A asle may result In a change In the entity
(xnown as the "Loan Servicer’) that collacta manthly paymeams due under ths Nota and this Security iIngtrument. Thars aso
may be one or more changes of tha Loan Servcer unrelated to a saie of tha Note. H there ls a change of the Loan Servicer,
Borrowsr will be given written notica of 1ha change in accorcanca with paragraph 14 above and appliicable law. The notica
will stalg 1he nama and sddrass af the new Loan Sarvicer and the sddrass to which paymams should be made. The notica
will lso contain ary othar information required by applicable law,

20 Hazargdoua Submtancea. Borrowsr shall not cause or permil tha prassnce. use. disposs!. storaga. or reiguse
of 8Ty Hazmaroous Substances on ar In the Properly. Borrowear shall not do, nor allow anyonse oise to do, amnylhing sfecting
the Property that s in violation of any Enviranmertal Law. The preceding \wo sertences shall not apply 1o 1he praasnae,
Luas, o storage on the Propany of smal quantilies of Hazardous Bubatances that are generslly recognized to be ap-
proprima to nedmal resicdential uses and 10 MaMmenance of 1he Property.

Borrower shall promptly glve Lander written notice of any invaatigation, claim, damang, lawsult or oclher actlan by any
governmertal or reguisiory agancy or privats party Imbdang the Propeny and any Hazardouws Submance or Ermdaroamantal
Law of which Borrowsr has actual knowladge. If Borrowsr learns, or !a notiied by any governmantal or regulatocy authority.
that any removel or other ramadiation of any Harardous Substance affecting the Proparty s necaseary. Borrower ahali
promptly take sl neceasary remaedial actions In accordance with Ermironmentai Law.
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A3 uaed in this paragraph 20, "Hazxardous Substancese’ are thoes substences defined es taxic o hazardoua substan-
ces by Environmental Law and the following asubstances: gascfine, kercsene, athar fiammabie ofr toxic petrolsum procucts,
1oxic peaticicdes and harblcices, volatile solvertts, malerials comaning asbeatos or lormeldehyds and radicactive materiaie
Ag ussed in this paragraph 20, "Ervironmantal Law” means Tecdorsl laws and Iawe of tha jurisdicion where the Propeny |s
locatad thet relute (o Naalth, aafety or snvironmemat pratection.

NOMN-UNIFORM COVENANTS. Borrower andg Lendger further covenant and agres aa tollows:

21, Accelsrsion; Remedas Lendwr ehal give natice to Borrower pfior to acosierstion following Borroww's
breach of any oovelart of agrasmet In this Secutty Inelrumart (but ot prior 10 EEcalaralion under paragiaph 17 uriess
spplicatie Iaw provides otharwiss). The nolos shall apscly: (a) 1he default: {(b) the action reguired to curs the defaun; (¢) a
date, oA isan than 30 days from the date the nolios is ghvin 1o Borroww, by which the defeult must be oured; and {d) that
fakure to cure the defaull on or beford ths dets specifiad in the notles May result In scosieration of the suMme securad by thig
Security Instrument and sale of 1ha Property. The notice shall further Inferm Borrower of tha right to reirstate after acceiara-
tion and tha Mgt to bring a court action o assert the NON-Exlstence of & defeult of ey other deferes of Borrower 10 ec-
celgrmtion and sale. I the default is Not cured on or helfore the date specifiad In the Notice, Lender &t ia option may raquire
Immadiate payment in full of sl suma asoursd by this Sesourty Inetrumenrt withowt further demand arwd Mmilty IPvolce e Powar
of sale and ary Other remadiss permitted by applicable Taw. Lander swill be sniitied to coliact all axpernaes |nourrpd In pur-
mdeg 1he remadise providsd In thie paragraph 21, Including, but not limitad to, reascnabls Mtorneys' fesa and cowts of litle
avidenog.

N Lender Invokes the power of sele, Lancer shall glve a copy of a notice to Borrower In the mannar provdded 1n
pumr.pg-h'ltlb ahaii pubilsh the notics of sale oce 2 wesk for thres consecitive wealks |n a newapaper pubiished tn
€ County, Alabama, and thersupon shall aall the Property to the highest Dicider ot
public auction st thw fromt door of the Counly Cowthouss of thie County. Lander shall daliver 10 the puroheser Landers
desd corveying the Property. Lender or iis desigres may purchase the Property ai any sale. Sorrower covensits and
agrees that the procesds of the sale shalt be appiiad in the following order: (a) 10 sll experwes of the sale, Inchuding, but not
lmited to, ressonable stiorneys' fees; (D) 10 all pume securad by this Sacurlty INeTuMant,; and (0) BNy SEDeas 10 the peraon
or perscne legally srmtitied to N
22 Asisass. Upon payment of all sums sacured by this Security Inetrurnent, Lender ahall releasse this Secumy
Inpirurmant withouwt chargs (o Barrower, Borrower shall pay any recordstion costs.
23 Walvers. Borrower waives ali righta of homasisac axemption In tha Fropery and relinquishaes all righin of cur-
towy arjd dower In the Property.
24. Miders to iHe Becurity Inetrumaermt. ' one or marea ridera are sxecutad by Soirower and recorded together with
thia Beourity !neirument, the covenanta and agresmanta of each such rider shall be incorporated Into and shall amand and
supplement tha sovenanis and agreements of this Securily instrument as if the rider(a) wers a part of 1hia Security

Inmtrumaent. [Check applicable box{es)]

[C] Adjumtable Rate Rider Condominium Rider 1-4 Eqrmnily Ridet
] Gradusted Paymanl Rider j Plannad Unit Developmant Rider : Biwaakly Paymaertt Ridar
Balcon Nider __| Rute Improvameam Piger Second Home Ridar

Othar(s) {specify]

aY SIGNING BELOW, Borrower accepts and agreee 1o the terma and covanams containad (n this Securlty imtrumant
andc in any ridar(s) sxescuted by Borrower and recorded with it

- ?ﬁ% ' -y

{(Sea")
Borrower

S— —— e —m e (D)
BLorr owrar

(Seu)
- Borrower

[Space Below This Line For Acknowledgment!

STATE OF Alabama, Jefferson : County ss:
onthis [0th day o December, 1998 ) the undersigned

a Notary Publio | and far saicd atate, heraby certity that
Peter D. Folmar and wife, Kimberly Folmar

whoss Namas) are sighed 10 the foragoing conveyance, and who

that, being Irntormed of the contems of the comeyance, they

acl &an tha day tha same bears date.
Givan undar rrry nand and aaal of office thia the 10th

My Commission sxpirss: 11/3/2001 Notary Public

This Instrument was prepared by Thomas L. Foster, Attorney, 1201 N. 19th Stc., B'ham, AL 35234

Form 3001 990 (page 5 of § pages;}
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EXHIBIT "A"

o A pamd of Iaml in the Northwest Quarter of the Southeast Quarter of Section 32,
- 'Twnﬁp 21 Stmth Rm 1 West, being a part of the same land described in a deed to
- Gayle’ Folmar, rece rded in Real Book 75 at Page 299, of the real property records of
-Shelby Cmmty, Alabama Sald pan:el of land being more particularly described as
- follows:
Cnnmem:mg at a 2 1/2 inch pipe found for thc Northwest corner of said 1/4-1/4 section;
thence South 00 degrees 17 minutes 16 seconds West along the West linc of said
Sixteenth Section a distance of 393.37 feet to point; thence North 83 degrees 02 minutes
- 42 seconds East, a distance of 825.40 feet to a 1/2 inch rebar set, at the point of
beginning; thence North 83 degrees 02 minutes 42 seconds East a distance of 274.32 feet,
to a 1/2 inch rebar set; thence South 00 degrees 25 minutes 23 seconds West, a distance
of 259.90 fect to a 1/2 inch reb_ar set; thence South 88 degrees 08 minutes 18 seconds
West, a distance of 272.27 feet to a 1/2 inch rebar set; thence North 00 degrees 25
minutes 23 seconds East, a distance of 235.53 fect to the point of beginning.

“Also, the following described thirty foot easement for access and utilities; A thirty foot
wide strip of land being adjacent t6 and immediately South of the following described
linc; Commencing at a 2 1/2 inch pipe found for the Northwest corner of said NW 1/4 of
SE. 1/4 section; thence South 00 degrees 17 minutes 16 scconds West along the West line
of the Sixteenth Scction, a distance of 393.37 feet to the Point of Beginning; thence
North 83 degrees 02 minutes 42 seconds East a distance of 825.40 fect to a 1/2 inch
rebar set.
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