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L LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan ModificationAgreement("Agreement"),made this 16 day of pecember

1998=b3“”ﬂ3ﬂ0elores van Lill and Hamid Khorramabadi, Husband and wife
("Borrower”) and

| Union State Bank ("Lender™), amends and
- sppplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”), dated
March 19, 1998 and recordedin BookorLiber Inst.# 1998-12380 & Re-Recorded,at***
- pages(s -+ ,ofthe | Recordsof ,
PRE ( ) | [Name of Records] Shelby %m;%Smé Joma'lsdmmn]

~and (2) the Note beanng the same date as, and secured by, the Security Instrument,which covers the real and personal
pmperty described in the Security Instrument and defined therein as the "Property”, located at

916 Teabury Lane, Bi rminghaRadres 1 abama ’
the real property described being set forth as follows:

Lot 3221, According to the survey fo Riverchase Country Club 32nd
Addition, as recorded in Map Book 14, Page 53, in the Prﬂbate Office
of Shelby County, Alabama; Being situated in Shelby County, Alabama

Mineral and Mining Right Excepted.
**% Tnstr.# 1998-49945

In consideratiomf the mutualpmmisesa'nd agreementsexchanged, the partiesheretoagree as follows (notwithstanding
anythmg to the contrary contained in the Note or Security Instrument):
1.  As.of pec, 1998 , the amount payable under the Note and the Security Instrument(the
“UnpmdPnnmpa]Baﬁance yisUS.$ 17 5. 000.00 , consisting of the amount(s) loaned to the
Borrowerby theLenderand any mteres'a:apltallzedm date.

2. The Borrowerpromisesto pay the UnpaidPrincipalBalance, plus interest,to the orderof the Lender. Interestwill
be chargedon the UnpaidPrincipalBalanceat theyearly ratcotf 6.75 7o from

Dec. 16, 1998 . The Borrower promises to make monthly payment of principaland interest
of US.$ , beginningon the day of
and continuin g!h%?e:uﬁ&an the same day each succeedin gm&rﬁljfuntll pnnmpflﬁﬂ'ﬁﬁ&gmfé l?a?dgm full. If on
Jan. 1, 2028 (the"Maturity Date"),the Borrowerstill owes amountsunderthe Noteand the
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Security Instrumentas amendedby this Agreementthe Borrowerwill pay theseamountsin full on the Maturity
Date. |

_TheBmtnwerwil; makesuch paymentsat Union State Bank

2267 Pelham Pkwy

Pelham, Alabama 351&4 ,
or at such other place as the Lender may require.

3. Hallor a’n‘y_paﬁdf the Propertyor any interestin it is sold or transferred(orit a beneficialinterestin the Borrower
~ is sold or transferredand the Borroweris not a naturalperson)without the Lender’s prior written consent, the
‘Lendermay, atits option,requireimmediatepaymentin full of all sums securedby this Security Instrument.

If the Lender exercises this option, the Lendershall give the Borrower notice of acceleration. The notice shall
providea periodof notless than30 days from thedate the noticeis deliveredor mailedwithinwhich the Borrower
" must pay all sums secured by this Security Instrument. If the Borrower fails to pay these sums prior to the
' ~expirationof this period, the L.ender may invoke any remedies permittedby this Security Instrumentwithout
furthernoticeor demandon the Borrower.

4. TheBorroweralso will comply with all othercovenants,agreementsand req uirementof the Security Instrument,
including withoutlimitation the Borrower’s covenantsand agreementsto make all paymentsof taxes, insurance
premiums,assessments,escrow items, impounds,and all otherpayments that the Borrower is obligatedto make
underthe Security Instrumenthowever, the following termsand provisionsare forevercanceled,null and void, as
of thedatespecifiedin paragraphNo. 1 above:

- (a) ali termsand provisionsof the Noteand Security Instrumenq(if any) providingfor, implementingpr relating
to, any changeor adjustmentn therateof interestpayable underthe Note;and
(b) all termsand provisionsof any adjustableraterideror otherinstrumenor documentthatis affixed to, wholly
or partiallyincorporatednto,or is partof, the Notcor Security Instrumentand thatcontainsany such terms
and provisionsas thosereferredto in (a)above.

5. Nothingin this Agreementshall be understoodor construedio be a satisfactionor releasein whole or in partof the
Noteand Security Instrument. Exceptas otherwisespecifically providedin this Agreecmentthe Noteand Security
! Instrumentwill remain unchanged,and the Borrowerand Lenderwill be bound by, and comply with, all of the
termsand provisionsthereof,as amendedby this Agreement, |

Borrower has executed and acknowledges receipt of pages 1 and 2 of this Loan Modification Agreement.

(Seal) By:
l/ g - - Lender
Delores Van Lill - Borrower Hamid Khorramabeadi - Borrower
ML

(Seal) (Seal)

- Borrower - Borrower

(Seal) (Seal)

- Borrower - Borrower
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