WHEN RECORDED MAIL TO: 1
Regions Bank
2084 Pelhvam Parkway
Polham, AL 385124 _50245

CONSTRUCTION MORTGAGE

THIS MORTQAGE IS between Faith Homebuilders, inc., whose sddress is P. O. Box 380144, Birmingham, AL
. 35238 (referred to below as "Grantor”); snd Reglons Bank, whose address is 2964 Pelham Parkway, Pelham, Al

" 36124 (referrad to below as "Lender”™).

| GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, grants, bargains. sefts and conveys to Lender alt of Grantor’'s nght,
title. and Intarsst In and to the following described real property, together with sll existing or subsequently erscted or affixed buidings
improvements and fixtures; all sssements, rights of way, and sppurtenances; sll water, water rights, watercourses and ditch rights {including

stock in uBlitles with ditch or irrigation rights); and all other ights, royalties, and profits relating to the real property. including without limitation
ali minerats, ail, gas, geothermal and similar matters, Iocmg in Shelby County. State of Alabama (the "Real Property ' |

’ Lntaa,wﬂmmuu-unwufmum.1zmsm.mmz.nmd.dmmpmzamaaz.
in the Probate office of Shelby County, Alasbama; being situated in Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrese is commonly known as Lot 83, Eagle Point, Birmingham, AL 35242,

Grantor prassntly assigns to Lander 8l of Grentor’s right. title, and interest in and to all leases ot the Property and all Rents from the Property
In addition, Grantor grants to Lander a Unitorm Commercial Code sacurity intarest in tha Personsi Property and Rents.

DEFINITIONS. The following words shall have the following masnings when used in this Mortgage. Terms not atherwise defined m this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercisl Code. All raferancas 1o dollar amounts shall mean

amounts in lawtul money of the United States of Amernica.
Gramtor. The word “Grantor” means Faith Homebulders, Inc.. The Grantor is the mortgagor under this Mortgage.

Guaramtor. The word "Guarantor” mesns and includes without limitation sach and all of the guearantors, sureties, and accommodation
parties in connection with the Indsbtedness.

improvements. The word “improvemants” masns and inciudes without limitation all existing and future improvements, buldings,
structurss, mobile homes atixed on the Real Proparty, fscilities, additions, replacements and other construction on the Resl Property.

indettedness. The word "Indebtedness” mesns all primcipal and interest payabie under the Note snd any amounts expended or advanced
by Lender to discharge obligstions of Grantor or sxpenses incurred by Lender to enforce obligations of Grantor under this Morigage.
togsther with interest on such amounts aa provided in this Mortgage.

Lender. The word "Lender”™ means Regions Bank. its SUCCRBEOrsS and assigna. The Lender is the martgagee undar this Mortgage.

Mortgege. Tha word "Mortgsge” means this Mortgage betwesn Grantor and Lender, and includes without limitation all assignmsnts and
sacurity Intarest pravisions relating to the Pargonal Property and Rants.

Note. The word “Note® maans the promissary note or cradit agreement dated Decembar 11, 1998, in the original principal amount

of $168,750.00 trom Grantor to Lendar, together with sl ranawals of, extensions of, modifications of, refinancings of, consolidations
of. and substitutions for the promisaory note or agreement, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Tha words "Personal Property™ mean sll equipment, fixtures, and othar articles of personal property now or hareafter
owned by Grantor, and now of heraafter attached or sffixed to the Fesl Property; together with all accessions, parts, an! additions to, ail
raplacemants of, and all substitutions for. eny of such proparty; and together with all proceeds (including without limitation all insurance
procesds and refunds of premiuma) trom any sale or other disposition of tha Froparty. '

Property. The word “Froperty” means collectively the Real Property and the Parsonal Proparty.
Aewl Property. The words "Real Property” mean the proparty, interaats and rights described above in the "Grant of Mortgage® section.

Aelated Documents. The words "Relsted Documents” mean and include without limitation all promissory notes, credit agrasmaents. loan
agresments, snvironmantal agresements, guarantiss, security agreaments, maorigages, daads of trugt, and all other instruments, agreements
and documents, whather now or heraafter axisting, exscutad in connection with the Indabtedneas,

Rents. The word "Asnta” means all prasent and future rents, revenues, incorne, issues, royalties, profits, and othar banafits derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE 13 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacured by this
Mortgage as they bacoms due, and shall strictly perform sil of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Proparty shall be governad by
the following provisions.

Possession and Use. Until in default. Grantor may remain in poasession and control of and operate and manage the Proparty and coliec!
tha Rente from the Praparty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs, repiscements, and
maintensnce necesaary to presarve ita value,

Mazsrdous Substences. The terms “hszardous waste,” "hazardous substance,” "dispossl,” “ralease.” and "threataned ralesse.” as usad in
| this Mortgage, shall have the same meanings as sat forth in the Comprehensive Environmental Reaponsa, Companssation, snd Limbility Act
| of 1980, ss amended, 42 U, S.C. Section 9801, at asq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1948, Pub. L.

No. 09-499 {"SARA"), the Hazardous Materials Transportation Act, 43 U.5.C. Section 1801, et seq., the Hesource Consarvaton and
Recovery Act, 42 U.S.C. Section 8801, et seq., or ather spplicabla state or Federsl laws, miles, or reguistions adopted pursusnt to any of
the toragoing. The terme “hazardous waste” and rhazardous substance~ shall also include. without limitation, petroleur and petroleum
by-products or any fraction tharsof and asbestos. Grantor represents and warrants to Lender that: {8) Durirng the period of Grantor's
ownarship of the Properly, thare has been no usa, generation, manufacturs, storage. traatment, disposal, relsase or threstensd releass of
any hazardous waste of substance by any person on, under, about or from the Property; (b Grantor has no knowledge of, or reason to
baliave that thers has besen, except as previously disclosed to and acknowledged by Lender in writing, (i} sny use, Qgensration.
manufscture, storage, traatmant, disposal, retease, or threatenad releass of any hazardous waste or subatance on, under, about or from the
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Property by any prior owners or occupanis of the Property or I} any sctusl or threstened litigation or clairms of any kind by any peraon
relating to such matters; and (C} Except 8s pravioualy disclosad to end acknowledged by Lender in writing, (i} neither Grantor nor any
teniant, contractor, agent or other suthorized user of tha Praperty shail use, ganerate, manufacture, store. treat, disposa of, or releasq any
hazardous waste of substance on, under, about or from the Property and (i} any such activity shail be conducted in compliance with sl
applicable federsl, atate, end locsl lawe, regulations and ordinances. including without imitation those laws, reguiations, and ordinances
describad above. Grantor suthorizes Lender and its agents to enter upon the Property to make such inspections snd tests. at Grantor’s
expense. as Lender may desm appropriate to datermine compliance of tha Property with this section of the Mortgaga. Any inspections or
testa mada by Lendar shall be for Lender’'s purposss only and shall not be construed 10 Create any responsibility ar liability on the part of
Lender to Grentor or to any other peraon. The representations and warrantias contained herain are bamed on Grantor's due diligence n
inveatigating the Property for hazardous wasie and harardous substsnces. Grantor heroby (8} releases and waives any future claims
againet Lender for indemnity or contribution in tha avent Grantor becomes lisble for clesnup or gther costs under any such laws. and (b
agresas to indemnify and hold harmless Landar againat any and sl claims, losses. habilities. damages, panalties, and expenses which Lendar
may diractly or indirectly sustain or suffer resulting from s breach of this section of the Mortgagae Or 88 a consequence of any use.
generstion, manufscture, storege, disposal, release or threatened relsase of a hazardous waste or substance on the properies. The
pravigiona of this section of the Mortgage. including the obligation to indemnify. shalt survive the payment of the Indebtedneass and tha
satistaction and raconveyance of the lien of this Morigage and shall not be aftected by Lander’'s acguisition cf any interast in the Property.
whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shali not cause, conduct or permit 8Ny NUISaNCe nor commit, permit, or asuffer any stripping of or waste on or to
the Proparty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, Or grant tc any othar
party the right 10 remove, any timbar, minerala (including oil ark gesl. soii, gravel or rock products without the prior written consent of

Landhr,

Remavel of Improvements. Grantor shall not damalieh ar ramove any Improvemants from the Real Proparty without the pnor writlen
consent of Lender. As a condition to the removal of any Improvements, Landar may requirs Grantor to0 make arrangements satistactory to
Lender to replace such Improvements with Improverments of at lsast equal valus.

Lendar's Right to Enter. Lender ond its agents snd representatives may enter upon the Real Property st all ressonable times to attand to
Lander's interests and 1o inspect the Property for purposes of Grantor's complisance with the terms and conditions of this Mortgage.

Complence with Governmental Requirements. Grantor shall promptiy comaly with all laws, ordinances, and reguiations, now of hergafier
in eHact, of il governmentat authorities spplicable to tha use or gccupancy of the Property. including without lirnitation, the Amarnicans
With Disabllities Act. Grantor may contest in good faith any such Ilsw. ordinence, ar reguistion and withhold complisnce during any
procepding, including sppropriate appeals, so0 long as Grantor has notified Lendar in writing prior to doing ao and 80 long as. in Lender’s
sole opinion, Landar’'s interests in the Property are not jsopardized. Lender may require Grantor to post adequate ascurity o7 & surety bond.,
reasonably satisfactory to Landar, to protect Lender’s interest.

Duty to Protect. Granior ggreed naither to abandon nor laave unattanded the Froparty. Grantor shalt da all other acta, in addition 1o thoars
acts set forth sbove In this saction, which from the character and usa of the Property are reasonably necessary to protact and preserve the

Proparty,

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immadiately due and payable all sumnsa secursd by this Morigage upon
the aale or transfer, without the Lander’s prior written conssnt, of all or any part of the Real Property, or any intersst in the Resal Property. A
“gale or transfer” means the conveyance of Real Proparly or any right, titke or interest therein: whether legat, banetficial or sguitable; whathar
voluntary or invoiuntery; whether by outright sala, daed, instalimant sals contract, lard contract, coraract for deed, leasshold nlerast with &
term gredter than thres (3} years, laase-option contract, or by asle, assignment, or transfar of any beneficisl interest in or to any land trust
holding title to the Real Praparty. of by any other method of conveyance of Rest Proparty interast. |f any Grantor is & corporation, partnarshup ar
hrmited lisbility company, transfer alsc includes any change in ownership of maore than twenty-five parcent (26%) of the voting atack. gartnership
intereats or limited iiability company interests, ss the case may be, of Grantor. Howaver, this option shall not be exarcised by Landar it such

axercise is prohibited by federal law of by Alabama law.
TAXEE AND LIENS. The following provisions reisting to the taxes and liens on tha Property ara a part of this Morigage.

Payment. Grantor shall pay when dus (and In all wvents prior to delinquency) all taxes, payroll taxes, special taxes, assesaments. water
charges and sawer sarvice charges levied sgainst or on account ot the Property. and shall pay when due all claims tor work done on of for
sarvices rendered or materisl fumished to the Property. Grantor ahall maintain the Property free of all lians having priority over or agqual 10
the intarast of Lendar under this Mortgages, sxcept for the han of taxes and aasessments not dus, and excapt as otharwise providad n the

following paragraph.

Right To Comtest. Grantor may withhold payment of any tax, assassment, of claim in connection with & good faith disputa ower the
obligaticn to pay, so long as Lender’s intereat in the Property is not jeopardized. If a lien arises or is tilad a8 a result of nonpayment,
Grantor shail within fitesn (15} daye sfier the lien arises or, It 8 lien is fited, within fiftean (15) days after Grantor has notice of the tiling.
sscure the discharge of the lien, or if requested by Lender, deposit with Lsnder cash or a sufficient corporate surety bond or other secunity
satisfactory to Lender in an amount sutficient to diacharge the lien plus any costs and attorneys’ tass or othar charpes that could accrue as
s rasult of a foraciosure or sk under the lisn. In any contesat, Grantar shall datend itself and Lender and shall satisfy sny advorse pudgrment
bafore anforcamant againet the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the

contast proceedings.

Evidence of Payment. Grantor shell upon demand turnish to Lender satistactory evidence of payment ot the taxes or sssessmaents and shall
authorize the appropriaste governmentsl official to daeliver to Lendar at any time a written stateament of the taxes and ansessmants against

the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days bafore sny work is commanced. any services are hunished. o
any materisls ara suppliad to the Property, it any machsnic’s lisn, materiaimen’s lien, of other lien could be apserted on account of the
work. services, or materials. Grantor will upon requeat of Lender furnish to Lender advance assursnces satistactory to Lender that Grantor

can and will pay tha cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions ralating t0 insuring tha Property ara & part of this Morigago.

Maintsnance of insursnce. Grantor shall procure and maintain policias of tire insurance with standard extended coverage endorsamants on
a raplacament basis for the full inaurable value covering all Improvements on the Resl Property in an amount sufficiant to avoid apphcaton
of sny COINBUIBNCSE cisuse, and with 8 standard morigagoe clause in favor of Lender. Grantor shall slsa procure and maniain
comprahensive ganerst Hability insurance in such coversge amounts as Lernder may request with Lender being namad as additional insurads
in such llabliity Ineurance policles. Additionsily, Grantor shall maintain such othar insurance, including but not limited to hazard, businass
interruption and bailet insurance as Lander may require. Policies shall be written by such ingurance companiss and in such form aa may be
reasonsebly acceptable to Lender. Grantor ahall deliver to Lender certificates of coverage from aach insurer cortaining a stipulstion that
coveraQa wlil nat be cancelled or diminished without a minimum of ten {10} days’ prior written notice to Lendsr snd not containng any
disclaimar of tha ingurer’s liabllity for failure to give such notice. Each insurance policy alsc shall include sn andorsemant providing that
coverage in favor of Lander wili not De impaired in any way by any act, omission or detauit of Grantor or any othar parason.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may meke proot ot losa !
Grantor talls to do so within fifteen (15) days of the caaushty. Whether or not Lendaer's security is impaired, Lendar may, st its alecuan,
appiy the proceeds to the reduction ot the Indebtedness. payment of any lien atfecting the Property. or tha restoration and repair of the
Proporty. |f Lendar slects to apply the procesds to restorstion and repar, Grantor shall repair or replace the damaped or destroyed
Improvements in & Manner satistactory to Lender. Lender shall, upon aatistactory proaf of such expanditure, pay or reimburse Grantor from
the procesds for tha ressonable cost of repair or restoration it Grantor is not in datault under thia Morigage. Any proceeds which hava not
baen disburssd within 180 days atter their raceipt and which Lander hag not committed to the repair of restoration of the Property ahall be
used firat to pay any amount owing to Lender under this Mortgaga, than 10 pay accrued intarest, and the ramaindar, it any shall be apphed
to tha principel balance of the Indebtednass. If Lander halde any praoceads after payment in tull of the Indabtedness, such proceeds shail be

paid to Grantor.

Unaxpired insurance st Sale. Any unexpired inaurance shall inure to the banefit of. and pass 10, the purchaser of the Property cavered by
this Mortgage at any trustes’s sale of othar sale held under the provisions of this Mortgage, or at any toraciosure sale of such Propearty.

Grantor's Report on insurance. Upon request of Lendar. howeaver not mare than once a year, Grantor shall turrish 10 Lendar & repart on
aach existing policy of inaurance showing: (a) the name of the inaurer: (b} the risks insured; {¢) the amount of the palicy; id} the proparty
insured, the then current replacament value of such property, and the mannaf of determining that valus; and {(e) the expiration date of the
policy. Grantor shall, upon request of Landar, have an independent appraiser satisfactory to Lender datarmine the cash value replacemant

cost of the Proparty.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ot this Mortgage, or it any action or procesding is commenced that
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would materially affect Lender’'s interests in the Property, Landsr on Grantor's behalt may, but shall not be requirsd to, take any action that
Lender deems appropriate. Any amount that Lender axpends in so doing will bear interest at the rate providad for in the Note from the deate
incurred or paid by Lander to the date ot repayment by Grantor, All such expensas, at Lender’s option, will (&) be payable on demand, (b} ba
sdded 1o the balsnce of the Note and be apportioned among end be payabls with any ingtallment payments to bacoma due during sither (i) the
tarm of any applicable insurance pollcy or lil) the remaining term of tha Note, or (c) be trested as a beiloon payment which will be due and
paysble at the Note’s maturity. This Mortgage also will secure paymaent of these smounts. Tha rights prowvided tor in this paragraph shal be in
addition to any othar righta or any remedies to which Lander may ba sntitted on account of the default. Any such sction by Lender shaill not be
canstrued as curing the defauit so as to bar Lender from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relsting 10 ownarship of the Property are » part of this Mortgage.

Tide. Grantor warrants that: {8) Grantor holde good and markatable title of record to the Property in tee simple, free and clesr of all liars
and sncumbrancas other than those sat forth in the Real Praperty dascription or in any titie insurance policy. title report, or tinal Utle opiman
isauad In favor of, and sccepted by, Lender in conngction with this Mortgage, and (b) Grantor has the full right, power. and authonty to
axacute and deliver thls Mortgage to Lender.

Defenss of Tithe. Subject to the exception in the paragraph asbove, Grantor warrants and will forever detend the titta 10 the Property agansi
the lawful cisims of all parsans. In tha event any action or procaeding is commenced that guestions Granter's title or tha interas! of Lande:
uncler this Mortgage. Grantor shall defend the action a1 Grantor's expense. Grantor may be the nominal party in such proceeding. bul
Lander shall be entitied to participsts in the proceeding and to be rapreasnted in the proceeding by counaal of Lender's own choice, an
Grantor will dellver, or cause to be delivered, to Lender such instruments as Lendsr may reguest from time to time to permit such

participation.

CMM With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all existing applicable laws.
ordinances, snd regulations of governmental authorities.

CONDEMNATION. The following provisions reiating to condemnation of the Fropesty are a part ot this Mortgage.

Application of Net Procesds. If all or any part cf the Property is condemned by eminent domain proceedings or by any proceeding of
purchasa In lieu of condemneation, Lender may at its slection require that all or any portion of the net proceedsa ot the swoard be spplied 10
the indsbtedneas or the mpair or rastoration of the Property. Tha net proceeds of the award shall mean the award attsr payment ot all
reasonsble costs, sxpansas, and sttorneys’ fess incurred by Landar in connection with tha condemnation.

Procesdings. T any procesding in condemnation is filed, Grantor shall promptly notify Lander n writing, and Grantor shaill promptly take
such ateps s may be necessery to defend the action and obtain the award. Grantor may be the nominal party in such proceading, but
Lander shall be antitied to participate in the procesding and to be representsd in the proceading by counset of its own choice, snd Grantor
will dsliver or cause to ba dafiverad to Lender such instrumants 88 may be requested by it from tima 10 time to parmit such participston.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions retating to governmenisl 1axes.
tees and charges are a part of this Mortgage:

Current Taxes, Feea and Charges. Upon request by Lendar. Grantor shall execute such documents in additon to this Mortgage and take
whataver othar action is requeated by Lender to perfect and continue Lander's lien on the Real Property. Grantor shall reimburse Lender tor
all taxes. s described balow, together with sl expenses incurred in recording, pertecting or continuing this Mortgege, including without
imitation all taxes, fees, documentary stamps, and othar charges tar recording or registering this Mortgage.

Taxss. The tollowing shall constitute taxes to which this section applies: (a] a specific tax upon this type of Mortgage or upan all ar any
part of tha indebtadness secursd by this Mortgags; (b} & specific tax on Grantor which Grantor is suthorized of raquired to deduct from
payments on the Indebtedness secured Dy this type of Mortgage: (c! 8 tax on this type of Mortgage chargeable against the Lender of the
holdar of the Note: and (d) a specific tex on all or any portion of the indebtedness or on paymants of prncipal and interest made by

Grantor.

Subseguent Taxes. If any tax to which this section applies is snacted subsequent to the date of this Mortgage, this event shall have the
sama affect as an Event of Dafsult (as defined below), and Lander may exercisa any or all of its available ramadies for an Event of Detauit
a8 provided below uniess Grantor sither (a} pays the tax before it becomes delinquent, or {b} contasts the tax as provided above in the
Taxes and Lisne saction and deposits with Lender cash or & auHiciant corporate sursty bond or othar security satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provigions relating to this Mertgage as s sacurity sgraament are A part ot
thia Morigage.

Security Agreement. This instrument shall conatitute A security agreament to the axtent any of the Property constitutes fixturas or othar
paraonsl property, and Lender shall have all of the rights of a secured party under the Unitorm Commarcial Code as amended from hime 1o

1ime.

Security Interest. Upon requast by Lender, Grantor shall axecute Hinancing statements and take whatever other action is requasted by
Lander to parfect and continue Landar’s sscumnty intsrest in the Rentt and Parsonal Property. In addition to recording this Mortgage in the
real proparty records, Lender may, at any time and without further authorization from Grantor, file executsd counterparis. COpHSs f
reproductions of this Mortgage as 2 financing statement. Grantor shall reimburss Lander for all sxpenses incurrad in pertecting os
continuing this security interest. Upon dafault, Grantor shall assemble the Personai Froperty in a manner angd at a place reasonably
convenient to Grantor and Lander and make it aveilable to Lender within three {3] days sttar receipt of written demand from Lander.

Addresses. The mailing sddrasses of Grantar {debtor) and Lender (secured party), from which information concerning the security interaxi
granted by this Morigage may be obtainad {each as reguired by the Uniform Commercial Code}, are as stated on the first page ot this
Mortgage. |
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating ta further assurances and atiornay-in-fact are a part of ths
Martgage.
Furthet Assurances. At any time, and from time to time, upon request of Lender, Grantor will maka, axecuta and daliver. or will cause 10
be mede, axscuted or deliversd, to Lender or to Lender’s degignee, and when requestad by Lender, cauas to he filad, recorded, retiled, or
rarscorded, ss the case may be, at such timas and in such offices and pisces as Lendsr may deem appropriata, any and all such mortgages,
deeds of trust, sscurity deeds, security sgresments, finencing statements, continuation statements, instrumants of further assurance,
cartificates, and other documents a3 may, in the soie opinion of Lender, be necessary of desirable in order 1o aftectuste, compista, perfect,
continue, of preserve (8 the obligations of Grantor under the Note, this Mortgags, and the Relsted Documents, and (b} the wna and

security interssts created by this Mortgage as first and prior lians on the Property, whether now owned or harsafter acquired by Grantor
Unians prohibited by taw or agresd to the contrary by Lendar in writing, Grantor shall reimburse Londer for all coste and axpenses ncureed

in connaction with the matters reterred to in this paregraph.

Attorney-in-Fect. If Grantor faila to do any of the things referred 1o in the praceding paragraph, Lender may do so tor snd in the name o!
Grantor and at Grentor's sxpeanse, For such purposes, Grantor hareby irrevocably appointa Lender as Grantor’s attorney-in-tact for the
purpose of making, exacuting, delivering, filing. recording. and doing all other things as may be necessary or desirsbie, o Lander's sole
opinion, ta accompish the matters rafarrad to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indabtedness, including without limitation all advances sacurad by this Mortgage, when due. and
otherwiss performs sll tha obligations impased upan Grantor under this Mortpage, Lender shall sxecuts and deliver 1o Grantor a suilable
satisfaction of this Mortgage and sultable staterments of termination of any financing statement on tile avidencing Lender’s security interasl «n
the Rants and the Parsonal Property. Gramor will pay, it parmitted by applicabié law, any reasonable termination fae as detarmined by Lender

from timé to time,
DEFAULT. Each of the tollowing, at the option of Lender, shal! constitute sn avent of defsuit {"Event of Default”™} under this Mortgege:

Default on indebtadness. Failure ot Grantor to maks any payment when dus on the Indebtadness.

Default on Other Peymants. Failurs of Grantor within the time required by this Mortgage to make any payment for taxes of inaurance. of
any other paymernt necessary to prevent fiing of or to eftect diacharge ot any lan.

Compliance Defsult. Failure of Grantor to comply with any other term, obligstion, covenant or condition contsined in this Morigage. tha
Nota or in any of the Relatad Documants.
Default in Favor of Third Parties. Should Grantor default under any lgan, extension ot credit, security agreemaent, purchsase or sales

agresment, Of any other agresment, in favor ot any other craditor or person that may materially atfect any of Grantor's proparty of
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's cbligations under this Mortgage or any of the Reliatad

Documants.
Falas Stetements. Any warranty, represontaticn ofr slatemant made or furnished to Lender by or on behalt ot Grantor under this Mortgage.
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the Note or the Related Documants ia faise or mislesding in any 'I‘I"I;'llfill respact, sither now or at the time mads or furnished.

Cefective Collateralization. This Mortgags or any of the Related Documents ceases 10 be in full force and sffect (including tailura of any
collatersl documants to create a valid and parfectad sacurity interest or lien] at any time and for any reason.

1 inscivency. The dissolution or tarmination ot Grantor’s axistsnce as a going business. the insoivency of Grentor, the appdintmant ot &
racalver for any part of Grantor's proparty, any assignment for the benefit of creditors, any typa of creditor workout, or the commenceamant
of any procesding under any bankrupicy of insolvency lews by or against Grantor.

Forpclosurs, Forfeiture, etc. Commencemant of foreclosure of torfaiture proceedings, whether by judicial proceeding, salf-help.
reposasssion or any other mathod, by any creditor of Grantor or by any govarmnmental agency againat any of the Proparty. Howaver, this
aubsection shail not spply in the event of 5 good faith dispute by Grantor as to the validity or reasonablenass of the ciaim which is the basie
of the foreclosurs or farefeiture proceeding, provided that Grantor gives Lender written notice of such claim and turnishes rasarves or 8
surety bond for the claim satlstactory to Landar.

Breach of Other Agreement. Any breach by Grantor undar the terms of any cther agreament between Granior and Lender that s nat
remedied within any grace pericd provided thersin, including without limitation any agresment concerming any indebtedness or Dthar
abligation of Grantor to Lander, whether existing now or latar.

Events Affecting Guermmor. Any of the preceding events occurs with respact to any Guarantar of any ot the Indebtesdnesa or any
Gusrantor dies or bacomas incompetent, or revokes Of disputes the validity of, or liability under. any Guaranty of the Indebtedness.

Adverss Changs. A matarisl adverse change occurs in Grantor's financial condition, or Lendsr believes the prospect of psyment or
parfoymance of the indebtedness la impaired.

insecurity. Lender In good faith deems itself insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Datault and at any time thereafter, Lendar, st its oplion, may
axarciss any one or more of the following rights and remedias, in addition to sny other rights or remedias provided by law:

Accelersts indebtasdness. Lender shail have the right at its option without natice 1o Grantor o declare the antire indebtedness immeadiataly
due and payabie, inciuding any prepayment penaity which Grantor would be required to pay.

UCC Remedies. With respect to sll or any part of the Personal Property, Lender shall have all the rights and remedies of & sacured parly
under the Uniform Commercial Code.

Coliect Remts. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts paat due and unpaid, and apply the net proceeds, over and above Lander's Costs, against the Indebtedness. In turtharance of this
right. Lender may require any tanant or other user of the Property to make payments ot rent or use fess diractly 1o Lender. It the Rents are
coliected by Lender, than Grantor irrevocably designates Lander as Grantor's attorney-in-fact to endorse instruments received in payment
thersof in the name of Grantor snd to negotiate the sams and collact the procesds. Psyments by tensnts or other uaers 1o Lander
response to Lendar's demand shall satisfy the obligationa for which the payments are made. whethar or not any proper grounds for the
damand exiated. Lander may exercise its rights under this subparagraph gither in parson, by agent, of through 8 receiver,

Appolnt Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of the Property, with 1ha
powér to protect and preserve tha Property. to operate the Property praceding foreclosure or sale, and 10 collect the Reants from the
Property and spply the proceeds, over and above the cost ot the receiverahip, againat the Indebtedneas. Tha raceiver may serve without
bond if permitted by law, Lender’s right to the sppointmant of a receiver shall exist whethar or not the apparent value of the Propearty
excesds the Indebtedness by & substantisl amount. Emplayment by Lender shall not disquality a person from serving as A recaiver.

Judiciel Foreclosurs. Leandar may obtain a judicial decree foreciosing Grantor's interest in all or sny part of the Property.

inl Sade. Lender shall be authorized 10 tske possession of the Property and, with or without teking such possession, after giving
notice of the time, plece snd terms of sale, together with & deacription of the Property to be soid, by publication once a week for thrae (3
succassive weeks In some newspapar publishad in the county or counties in which the Real Property to be soid is located. to sell the
Property {or such part Or parts thereo! as Lender may fram tima to time sisct to seli} in front of the front or main door of the courthouse of
the county in which tha Property to be sold, or 8 substantial and matarial part thareof, ia located, at public cutcry. to the highast biddar for
cagh. If thare is Resl Property to be sold under this Mortgage in more than ons county. publication shall be made in all counties whare the
Resl Property to bs soid is located. 1f no newspaper is published in sny county in which sny Real Proparty to be aoid is located, the notnice
shall be published in & newspaper published In an adjoining county for three (3} successive weaks. The aale shall be haid between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exerciss of the power of saia under this Mortgage. Lender may bid at
any sals had under the terms of this Mortgage ant¢ may purchase the Property it the highest bidder theretore. Grantor hersby waives ahy
and all rights to have the Property marshallad. |n axerciging ita rights and remedias, Lendar shall ba fres to sell sl or any part of the
Property together or separately, In one sala or by saparata sales,

Deficiency Judgmemt. [t permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtadneags due
ta Lender sfter application of all amounts received trom the axsrcise of the rights provided in thia section.

Tenancy st Butferance. |f Grantor remeins in possession of the Property after the Property is sokd as provided above or Lander otherwiae
becomes antitted to possession of the Propany upon detault ot Grantor, Grantor shall becoms 8 tenant ai sufterance of Lender or tha
purchaser of the Property and shall, at Lendar's option, slther {a) pay a reasonable raninl for the uase of the Properly, or (bl vacata the
Property immaediately upon the demand of Lender.

Other Remedias. Lander shall have all other rights and ramedies pravided in this Mortgage or the Note or available st jaw or in equity.

Sals of the Property. To the sxtent permitted by applicable law, Grantor hereby waives any snd all right 1¢ have the 'pmp-urtw.r marshaitad
In @xercising its rights and ramedies. Lender shall ba free to sell all or any part of the Property togethar or separately, in one asls or by
separata sales, Lender shail bs entitled to bid at any public ssie on ali or any portion of the Proparty.

MNotice of Bale. Lander shall give Grantor ressonable notice of the time and place of any public sale of the Personal Properly or of the 1me
after which any private asla or other intanded disposition of the Personal Property 18 10 be made. Ressonable notice shall mesan notce
given at least ten {10) days before the time of the sale or disposition,

Waiver: Election of Remedies. A walver by any party ot a breach of s provision of this Mortgags shall not constitute a waiver of or
prejudice the party’s rights otherwlise to demand strict compliance with that provision or any othar provision. Election by Lender 10 puraue
sny remedy shail not exclude pursuit of sny othar remedy, and an alaction to make expenditures or take action to perform an obligation of
Grantor under this Mortgage after failure of Grantor to perform shall not atfect Lander’s right 10 deciara a default and axercise its remadias
under thia Mortgage.

Attorneys’ Fees; Expenses. |t Lander inatitutes any suit of action to enforce any of the terms of this Mortgage. Lander shall be entitied to
racover such sum os the court may sdjudge reasonabla as attorneys’ tees at trial and on any appeal. Whather or not any court action I1s
involved, all ressonable expenaes Incurred by Lander thet in Lender’'s opinion are necesaary at any time tor the protection of its interes! or
tha anforcamant of its rights shal bscoms a part of the Indebiedness payable on demand and shall bear interest from tha date of
sxpenditure untll rapald st the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however
subject to any Umits under applicable law, Lender's attornays’ taes and Lender's Isgal axpensas whether or nat thare in & lawsuit, including
attorneys’ fees for bankruptcy procesdings lincluding afforts to modify oy vacate any automatic stay or injunction}, sppesis and any
anticipated post-judgment collection sarvicas, tha cost ot searching records, obtaining title reports lincluding foreclasure reporis),
surveyars’ reports, and appraiaal tees, and titla ingurance. 1o tha axtant parmitted by applicable law. Grantor also will pay any court coata,
in sddition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defaud; and any
notice of sale to Grentor, shall be in writing, may bs sant by telefacsimile lunless otharwise raquired by law|. and shall be effactive whan
actuaily delivered, or whan deposited with a nationally recognized overnight courier, or, if mailed, shail be deemed aftective when deposited n
the Unitead States mail first class, certified or ragisterad mail, postage prepaid, directed 1o the addrasses shown near the baginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formel written notice 1o the other parties, specitying
that the purpose of the notice is to change the party's address. All copiea of notices of toraciosure from the holder aof any lien which hes
priority over this Morigage shall be sant 1o Lendsr's address. as shown nesr the baginning of this Mortgage. Far notica purposas, Grantor
agrees to keap Lendar informed at all times of Grantor’'s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous pravisions are a par of this Morigage:

Amendments. This Mortgage, together with sny Related Documents, conatitutes the entire understanding and agreemant of the partiaa as
1o the mattsrs set forth in this Mortgags. No alteration of of amandment to this Morigage shall be affective unless given in writing ard

-____.__—_:-M' -
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M
signed by the party or partiss sought 1o be charged or bound by tl-:a shiteration or amandmant,

Annuai Reports. If the Property is used for purposes othar than Grantor's residence, Grantor shall furnish to Lender, upon request. a
cartifled statemaent of nst operating income received from the Propearty during Grantor’s pravious fiscal year in such torm and detail as
Landar shall require. "Nat operating incoma” shall mean all cash receipts fram the Property less ali cash sxpenditures made in connection
with the oparation of the Property.

Applicable Law. mum-mmﬂmem-ﬂmemmmsmmamm+ Subject to the provisioms
mm.uﬁwmmmmmumhmmmhmmmamnum.

CRCTRF T T ST -

Rules of the Amearican Arbitration Association, upon request of either party. No act to take or dispose of any Collateral shatl constitute a
waiver of this arbitration agresment or be prohibited by this arbitration sgreement. This includes, without limitation, obtaining injunchive
relial or 8 termnporary restraining order; invoking a power ot asle under any deed ot trust or mortgage; obtaining a writ ot attachment or
imposition of a recelver; or axercising any rights relating to parsonal proparty, including taking or disposing of such property with or withowt
judicial proceas pursuant to Article 9 of the Uniform Commarcial Code. Any disputés, claims, or controversies concerning the lawfulness or
reasonableness of any act, or exerciss of any right, conceming any Collateral, including any claim to rascind, retorm, or otherwiase modily
sny agreament raating to the Collateral, shell aiso bs arbitrated, provided howaver that no arbitrator ahaill have the right or the power to
snjoin or restrain any act of any perty. Judgmarit upon &ny sward rendersd by any srbitrator may be antared in any court having
jurlsdiction. Nothing in thia Mortgsge shall preciude any party from sseking equitable relief from a court of competent junsdichon. The
statute of limitations. estoppal, waiver, laches, and similar doctrines which would otherwize ba applicable in an action brought Dy 8 party
shail be applicable In any arbitration proceeding, and the commencemeant of an arbitration proceaeding shall ba deemead the commencament
of an actlon for thess purposes. The Federal Arbitration Act shall apply to the conatruction, interpretstion, and anforcement ot this

arhitration provision,

Caption Hesdings. Caption headings in thia Mortgage sre for convenience purposes only snd are not o be used to interpret or deting the
provisiona of this Mortgags.

Merger. Theare shall be no merger of the interest or astate crasted by this Mortgage with any other interest or astate in the Property ab any
time hald by or for the benefit of Lender in any capacity, without the written consant of Lender.

Severabiity. |f » court of compatent jurisdiction finds any provision of this Mortgage to be invalid or unanforceatle as 10 any person or
circumnatance, such finding shali not render that provision invalid or unenforcaable as to any other persons or circumatances. [t feasible.
any such offending provision shsi be desmed t0 bs modified to be within the limits of antorceebility or validity; however, if the otanding
prnuiaﬁun cannot be 80 modifisd, it shall be strickan and all other provisions of this Mortgage in all other respects shall remain vakd and
snfarcesble.

Successors and Assigne. Subject to the limitations atated in this Mortgage on transfer of Grantor’s intsrest, this Morigage shall be binding
upon and inure to the benefit of the partiss, their succeasorn and assigna. H ownership of the Property becomes vasted in & parson other
than Grantor, Lender, without notice to Grantor, may desl whth Grantor's sucCCessors with reference to this Mortgage and the Indebtedness
by way of forbearance or extenslon without raleasing Grantor from the obligations of this Mortgage of lighility under the Indebtadness.

Tna is of the Esssncs. Time is of the sasence in the performance of this Mortgage.

Walver of Homestsad Exsmption. Grantor hereby relesses and waives sl rights and benafits of the hamestsad examption jaws of the State
of Alabama as to all Indebtedness secured by thie Mortgage.

Waivers and Coneents. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Rslated Documants)
unleas such walver is in writing and signed by Lender. No delay or omission on the part of Lender in ex#rcising any right ahall operate as 2
waivar of such right or sny other right. A walver by any party of a provision of this Mortgaga shall nat constitute a waiver of or prejudice
the party'a right otherwise to demsnd strict complisnce with that prowvision of any other provision. NO prior waiver by Lengdar, nar any
course of dealing batwesn Lender and Grantor, shali constituta & waivar ot any of Lender's rights or any ot Grantor's pi¥igations as to any
future trensactions. Whanever consent by Lander is required in this Mortgage, the granting of auch consant by Landar in any inalance shatl
not constituts continuing coneant to subsequent inatances wharé guch consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO (TS TERMS.

GRANTOR:

Neme:. Donna J. Schoidt
Addrass: 2984 Petham Parkway
Chty, State, ZiP: Pelham, Alsbama 381 24 .

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama L

COUNTY OF Shelby )

|, the undersigned authority, s Notary Public in and for said county in ssid state, hereby certify that Sandrs F. Vermer, Prasident, of Faith

4

Homebuiiders. Ina.. 8 corporation. is signed to the foregoing Mortgage and who i3 known to ma, scknowledged before me on this dey that.
being informed of the contenta of said Mortgage, ha or she, as such officer and with tull authority. executed the same voluntarity tor and as the

act o} said corporation.

Glven under my hand snd official ssal this lith ) _ dayof

MY COMMESSION EXPIRES OCT. 20, 1910 0
My commission axpires

NOTE TO PROBATE JUDGE

This Mortgege secuies open-end or revolving indebtadness with residentisl real property or interssts. therefors. under Section 40-22-2(1)b,
l:od-uil.luh-m1!Tﬁ.nmmdld.ﬂummﬂmprivﬁlg-tuunmMmumlhmjdnm-:m-dt.ﬂhrmhﬂmlwfrm
thereof} of the cradit Bimit of § Mdh%.“hhﬂmmmmnmhmwm

Mortgage at any one tme.

Reagions Bank
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