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STATE OF ALABAMA

COUNTY OF __ BHELBY :
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WHEREAS, PHILLIP WAYNE DAVIS, a married man d/b/a WAYNE DAVIS CONSTRUCTION CO. .

—r— -

is/are justly Indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. Q. Boa
799, Seima, Alabama 36701, in the sum of ONE HUNDRED FORTY NINE THOUSAND FIVE HUNDRED AND 00/100

""""""""""""""""" =" Dollars (3 143 1__500 - QORAAA% ), a5 evidenced by a promissory note
or notes of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes (or as evidenced
by such other obligations as may be set forth herein).

NOTICE: IF THIS BOX 1S CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING fOR

CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL

PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A

SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLICGATIONS UNDER THE NOTE

?‘\1’: %U%ET%HIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT
NOTE.

NOW, THEREFORE, THE PREMISES CONSIOERED, and In order to secure (a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other tions described herein, (D) the interest payable
thereon, ’(wcgj:ll future advances of debts described herein, and all other debts which the Matgagcnuy owe or hereafter make and
contract mdm mmamumﬁ,mg te amount of such iterns ribed in (a) h (¢} above 13
sometimes to in this an.gage collectively as the " and the compliance with all the stipulations h i contained,

the undersigned, _ PHILLIP WAYNE DAVIS d/b/a WAYNE DAVIS CONSTRUCTION CO.

as Mortgagor, whether one of more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns,
the following described real estate situated in SHELBY County, Alabama, to-wit:

Lot 15, according to the survey of Shoal Creek Highlands, Flrst Sector,
ag recorded in Map Book 13, Page 39, in the Probate Office of Shelby

County, Alabama.

THE ABOVE DESCRIBED PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF MORTGAGOR ,
NOR THAT OF HIS SPOUSE, NEITHER IS IT CONTIGUOUS THERETO.

THIS IS A FIRST MORTGAGE.

[t ¥ 1993’5314E
This Instrument was prepared Dy:
Mitchell A. Spears, Attormey &t La ~30
P.0., Box 119 i L5 . 5/ 16;1953R11F1E‘D
__ Montevalla AL 35115 A2/ T en CE ™
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As furthar. secusity for the payment of the ' hereby mdph:lyutuﬂn the
(2) all rants, profits, issues, and revenues of the time to mwm% oW or hereafter
¢reated, reserving to the Mortgagor, so fong a5 the Mortgager ks not in default hereunder, the right to receive and rethin such rents, ssues and
revenues;

(D) ak judgments, awards of and settiernents hersalter miade from condemnation or the taking of the . OF MY
rt thereof, under the power of eminent n, or for any damage (whether by such or otherwise) to the Property, or alw part , Or to
any rights a ﬂmﬁu,uﬂn!wmhﬁrﬂuv&nm of the Property, or any part thereof, in eu of the exercise of the power of eminent
dﬂmg;lhw&webymﬂm:!dmhdﬂd,mh name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from
any or awards,

The rties further covenant and agree as follows:

shak assess said for taxation and pay when due all taxes, liens, kidgments or assessments assessed against said Property.
hepﬂnmmmw ummﬁmmmwwwmmmwmwhm_
B

andmalicimu mmmwwmumwmrm mmmm.um
ncrwurshaliintl'nefumrehecmhuudhldﬁgmud'ﬁmd " area pursuant to the Flood Disaster Act, the Mortgagor shal flood
in:urameandslullcotnplywithtMHMF Insurance ‘Thhﬁ,iiw,mmm:mﬁcwaMbepMmm
Mortgages as its interest may appear. This l mlinta T an amount at least equal to the full i value of the improvemnents located
unthe . The insurance Companies ﬂm shall be with such companies as may be satisfactory to the +
Allmunnctpoldeundmm be mmwmmm:mmwm. shall pay the
remiums on said policles as the same shall become due and sald be delivered to . Al such policies shall provide that they may not
cancehed nlusthecarrhf quntiustﬂftemﬂﬁ} pdor written notice of such to the Mortgagee. uwmdlmnrdmu_ﬂ:

In
Mortga tothe make of loss i such is not made .
eec?on:‘:lmchlrmnncemlbe %M istnrel:vtht:mm i b e 1o oo
X

gra
hfniﬁ"r!nmeE a dmtnrdnﬂ any such insurance, and to demand, recelve and give receipt SUIMS DECOMING
due thereund ﬁm " tpmcuds,ﬂ‘cnlected mdltedm bess
repairing of reconstructing the improvements

ES

the
and no application of the insurance or
Installn‘l-erl'?t:;lk ﬁﬁnﬂﬁnhﬂtbymﬁ Fmﬂgmwdmmm
the flllstukeeptlnl’mpertyi as specified shove, the may, but shall not be obligated to, insure the property for its

full insurance value (or for such lesser smount as the Mortgagee may wish) against such risics of loss, for its own benefit.

3. Mortgagor shall care for the Property and all improvements thereon and not commit waste, nor remove, or damage timber, minerals. of
im on , ma SMMe N &8 c E , wear
improvements located on the Mortgagor will keep the Property repaired and maintain the qood condition as R now is, reasonable

and tear excepted.

4. i Mortgagor defaults in #thPWLLmBW,MW may (but shall not be obligated 10) pay such taxes,
llens, ?d‘gﬁmenu, DI'IHHH'I::I‘IB, guh pay for advance such attorneys’ fees, expenses and costs, and Modgagortgnu to
o a amounts so advancad.
; 5. mv of this Mortgage or the Mortgagor's title to any of the Property is questioned in any manner of i dmchPropmyunot
- property dmdhdhuﬂn,wmiweﬁgmmmuhxgmu cm%umwduiﬁkfmm 'S
!nm%gmdhgﬂnempbynmﬁ:gnwodwmm, agnstnhmmdntelyrdnhmhhtgaguforwmm
incu as & resuit

6. All payments and all sums advanced and expenses incurred by as provided for herein, shall be a debt due by Mortgagor to
Mortgagee and shall, from the date due, bear Interest at the rate provided for in the note or notes secured by this Morigage, (or it more one rate Is
provig for, then the highest rate).

7 may at any without notice, release 2 ummmmmmwtmmmwmamormm
the Debt secu D ,m?ﬂﬁ:ﬁm or release from Nability any one or more parties who are or hacmuhhhfnrﬂupag:aﬂ .uithbL
or

withou the personal Tabifty of the Morigagor o any other party Rable or who may become hable fo
s instrurnent.

The failure or wmmmwmmmmunmmmwmmumwwmm
Hdunﬂamwat}‘:l.zgmwummmwmmmmmhmltlwm,ﬂomﬂmdm&MWunbe
wai-nedaltmdnrclu nged ¢ as evidenced in writing signed by Mortgagee.

mMa‘tgaqg obligited to pay the Debt secured will pay and discharge said Debt and any renewals or extensions thereof, and all
other debls ummtﬂmmm of this Mortgage, together with interest thereon, promiptly, time being of the essence of

thils N{mobl;&m
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representatives to examine and inspect the Property at any reasonabie time. Mortgagee shall
Mu‘tgw notice u'tym:mpm

Mnnt!durw tnﬂqupu'ty ddvupmmlontnudyparﬁam cortract of sale or lease whereby & haure
uhdthtw ,wil:lmﬂ written consent of the numuﬂumﬂ::vmmmmwhuwum
tatheMﬂrtgagor Mortgagor's use of the mmmwmmmmwwamm

nuyn»dl'fy Interestrﬂ:tubedwgedhereund-er bgﬂnuukwdmammmm:wmrderu
2, for all fees for the and of this and such
mwumummmmmmmm mmemmmmmmm
" Mort mﬂmmﬂmmmmmm incurred by the sald Mortgagee by reason of any proceedings in
Court, or otherwise, necessary to enforce hmwmm
13. K default shall be made In the of the secured hereby, or In the performance of any of the terms or conditions of this Mortgage o i
the Mabuﬂonlha , the Mortgagee shall be entitled to enter upon, take and manage the and collect the rent,
income 3 thePruputy with or without the appointment of a receiver (to which appointment consents), and
Mod%a%ee no? lessaes of other mMNMWMtnMoEau,wm,mm culemdbyMoﬂgag
| oreclosure mwu:mm::m,mmzun Of property management commissions and attomeys'

ncum:d mnumwmmmw and the interest
remainder, i arry, shall be applied toward the piiyment of the principal sum of the Debt hereby secured.

| 14, Except s De OUNRrWISE Moomed oy agreement in and by the the provisions of
Mort ﬁmﬂ,mmmwm:mﬂnmnmed
- used this remains in effect to generate, manufacture, refine, transport, treat,
. substance (hereinafter referred to as "Hazardous Substances”) a5 defined under any 32
' including, without imitation, the definition of "Hazardous Substances’, udeﬂrﬁin Cm
Liabiity ﬂl?!&.umndedﬁzuscmm1nnq}mhtmmm have been released on the Property. To the best
* knowledge of there are no Hazardous Substances or tanks {whether in use
Property and no t‘nhnpeﬂyhcmhmimtadbymmmduu nces. has not received frmwgwerrmuﬂllm
or private party with to such contamination. Mortgagor further covenants not to use or suffer the use of the 1 any manner other |
cmnplianu m:mmwummmrmm MW or of sold, Rquid
waste, or other Hazardous Substances into the environment. The promptly notify orally and
m«uma%mmmmmmmﬂm i any threatened release on the Property or K receives notice of
tio

nota ﬂm:mdzﬂﬁwuw agrees to indemnify Mortgagee from and againit all loss, damage,

%
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llabitity and ex | without mpositions of assessments, fam which Mortgagee may sustain as 2 result
fnfﬂ'reltymcnrrecm &nmmprumummﬂmmmmm?mmmm dadpsdgers Substances or any release '
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Property, lrdlessofthlmumﬂmeuf.InHuﬂmlofhri-nhliunnﬂhecwmnuandwlmnﬁﬁcmumdinttharagﬂ . Mortgagee myy, @
B Ed\erdedlreldduﬂtunderﬂumdlhismrtgagemmuimuoﬁmmmmmﬂnmhenﬁmph (o comect M
violation and rectify sil adverse ﬁdmm.mga,mmmm 3 ts,mg,ehutslullnntbe ted to, enter upon
Property to make such mﬁmtgmy ider appropriate O ne that the Property is in ¢ nce with the ¢
Ay of made by Mortgagee shall not be construed to create any or Tability on the part
o tﬂwﬁm . This indemnification Immmpapmmofmenthtuunyumerdﬂigm&Matygorw
a pecord.
15, Each covenant and herein contained shall inure ta the benefit of and bind the respective heirs, executors, administrators, mccmogl

f‘l-'.‘l"t" ‘ ig

. A waives and releases any and all rights and remedies Mortgagor may now have of acqusre in the huturee >
to homestead or other exemptions in the .

17, The provisions of this Mortgage and any note or notes or other obigations secured hereby are severable, and the invalidity or unenforceability d‘;
awmvuondmhmwudinymmwmtusmllmuﬂmthe validity and enforcea Hlity of the other provisions of this Mortgage or of such
note or obligation. The remedies provided to M agee herein are cumulative with the rights and remedies of Mortg at law and in equity, and such
gghﬁ I:::‘:‘Id remedies may be exercised concurrently or consecutively. This Mortgage shall also be considered 3 m:m agreement as to any Property

esc herein.

18. The term "Mortgagor shall dencte the singular and/or plural, the mascuiine andfor feminine, and natural persons, corpodations, assoCiationts,
partnerships ‘or other entities, whenever the context 5o requires or admits. if more than one party is named as Mortgagor, the obligation of each hereunder

shall be deemed to be joint and several.
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NOW, shali pay the Debt and keep and peiform 38 of 'R s of this instrument, inckading withoot fmitation the
payment of all huture mmmmmmamwmmwmmwmmm
and void, and the Mortgages MHMMWWMmmMWMMMMNM
But i#: {T) the fails to pay when due the hereby seclred or Is in default under the terms notes or other agreements
Ing to the Debt mmmmmﬁmmmwumwmmmﬁmwm
become a debtor In any voluntary of involuntary mrudvemﬂpproceetﬁngs;ur[»)lmmrrmm made herein &
mmhﬂ.hwmﬂmﬁﬂunmﬂnhﬂfpﬂ of any one o move of s3id events, the whale of the secured, of any
rtion or part theraof which may at said not have Deen pa ﬁmﬁuemtmmmd:tmtbecmﬁnmdpmbhmm subjecl
fnﬂdmn'!ltﬂllOpthnulh‘loﬂglgﬂ,mﬂt!dﬂnmhednxhopthnbdngwhﬂdnexpmdymh!dbyhhﬂglgﬂ,de have the
ﬂghltusdlﬂunwnglgldFmpeﬂybﬂmeuunhmumqflheCnunty(m d ' [

~ Property s located, at public outcry for cash, after finst giving notice of the time, place and terms of such sale by pubkcation once 2 for three
. consequtive weeks prior to sald sale mmspipurpug}hhedinmdt:wnl}q andupanm;::i-memufﬁwmr:mﬂ e, Mort or the auctionees
- at said sale Is authorized to execute to the purchaser for and in the name of Mortgagor 2 good and sufficient deed to .
" apply the proceeds of said sale or sales under this Mortgage as tollows: First, to the expenses of advertising, sefling and conveywng, induding a reasonabie
att 5 fee tr'_'m;:gh.rdim&I attorneys' fees incured by Mortgagee in connection with any proceeding seeking to enjoin the foreclosure of ths Mortgage or
chalienging the right of Mortgagee to foreclose this Mortgage), second, to the payment of any amounts that may have been expended or that
may then be necessary to expend In paying Insurance, taxes, assessments, and other iiens and mortgages, and in making repaifs, with interest thereon; thard,
~ to the payment of the Debt hereby secured and interest thereon in such arder as Mortgagee may elect, whether such debls shall or shall not have fully
matured at the date of said sale; and fourth, the balance, if any, to be paid to Mortgagor or any party or parties entitled thereto. At the foreclosure sale, the
Property may be sokd by Mortgagee as a whole or in separate tracts orin any other ranner as Mortgagee may elect. Mortgagor waives any requirement tha
the Property be sold in separate tracts.

WITNESS the signature of Mortgagor this 7th __dayof __ DECEMBER 1998

} Q
PHILLIP WAYNE DAVIN D/B/A
WAYNE DAVIS CONSTRUOGTION CO.

.

STATE OF ALABAMA
SHELBY COUNTY

\ the undersigned, a Notary Public In and for said County, in said State, hereby certify that PHILLIP WAYNE DAVIS D/B/A
WAYNE DAVIS CONSTRUCTION CO,

whose name(s) is signed to the foregoing Mortgage, and who is known 16 me, acknowledged before me on this day thet,

belng informed of the contents of the within Mortgage, he executed the same voluntarily on the day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this 7th  dayof __ DECEMBER 19 98

{SEAL)




