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MORTGAGE

THIS INDENTURRK is ‘made and entered into this __. 2 dayof _Dacember ... . 1998  byund between . .
. RBRandnal' 1., Sears, and wife Kally Sears -

{hereinaftsr calied " Mortgagur,” whether one or mors} and CENTRAL STATE BANK Calera. Alnbama, an Alabams banking corporation (hereinafier
ealled “Morigages’).

WHEREAS, said Mortgagor is (are) justly indebisd to the Mortgages in the principal sum of o One Hundred Ninety Four Thousand
dollars ($194,394,10 y a# evidenced by that certain promissory note of even d@mmm Iwm
which is payabie in accordance with its terma, and which has a final maturity date of On—demand

WHEREAS, Hﬂllu!u'l'ltdlninﬂrﬁulllidinm_ﬂmtthhmtllﬂlhuddbeiivmhmfhumﬂwtufﬂuhﬂahudm
evidenced by the promisscry note or notes herinsbove specificslly rederred to, an well as any extension or remewal or refinancing thersafl or any
plnurpnrﬁmw,lndllwtnmln:rﬂhﬂind-bhdn-urindlbhdm—uuwndnwminl.lufntnrnby“uﬂ:unrlnHﬁnluu. as rore
fully described in the next paragraph hereof {both of which differwnt type debis are hereinafier collectively called “the Debt™); and,

WHEREAS, Mortgagor may be or hersaftor bacome farther indebted to Morigages, a8 may be evidencad by promissery note or nolss or otherwise,
and it in the intent of tha partiss hereto thai this mortgage shall secure any and sll indebtednessss of Mortgagor to Mortgngee, whether now existing
or hereafter arising, due or to becoms dus, absoluts or contingent, liguidated or unliquidated, direct or indirect, wnd, therefore, the parties intend
this mortgage to secura not only the indebtedness evidwmced by the promissory note or notes hersinabove specifically referyed to, bul also Lo secure
any and .1.] other debts, obligations or liabilities of Morigagor to Mortgages, now existing or heveafier arising before the payment in full of the
indsbtednasas evidenced by the promissory nota or notes hervinabove specifically referred to (such as, any fature loan or any future advance), together
with any shd all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, gusrsnly, pledge

or otharwim.

NOW. THEREFORE, in consideration of the premises, Mortgagor, and all others exseuting this mortgage, does (do) hereby grant, bargein. sell
and convey unto the Morigages the following described real estate, together with all improvements thereon and appurienances therwto, situsted

in
Shelby County, Alabama (said real sstate being harsinafter culled “Real Estate™:

This 15 a first mortgage on Teal estate in Shelby County

(nst & 1998-49614 '

1p/11/71998-49614
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Togsihar with all the rights, privilages, lunemaenis, appurtatidnces and fixtures appertaining to the Real Estate, all of which shall be deemnesd Reai
Estate and shall be conveyed by this mortgage.




TO HAVE AND TO HOLD the Real Estate unto the Mnrmu its successors and assigns forever. The Mortgagor covenants with the Mortgagw
that the Mortgagor ia lawfuilly seized in fee simple of the Extate and has a good right to sell and convey the Real Estate as afcresnid; thai
the Raal Estate is fres of all sncombrances, unless otharwise set forth above, and the Morigagor will warrant and forever defend the tithe to the
Heal Estate unto the Mortgages, against the lawiul cluims of all persons.

For the purposs of further securing the peyment of the Debt. the Mortgagor agress to: (1) pay all tazes, assessments. and cther lisns laking
priority over this morigage (hereinafter jointly callad “Lisna’™, and if defsult is mnde in the payment of the Liena, or any part thersof, the Mortgages,
at its cption, may pay the same; (Z) kesp the Resal Estate continuously inwered. in such manner and with suach companies as mey be satiafaciory
to the Morigages, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
sxtended coverage endorsemant, with loss, if any, payable o the Mortguges, aa ila interost MBY Rppear, such insurance to be in an amount =i
least equal to the full insurable valoe of the improvements located on the Real Estate unless the Mortgagee agrees in writing thal such insursnce
may be in a lesser amount The original insurance policy and all repiacementa therefor, shall be delivered to and held by the Mortgagee unti]
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving at losst fiftesn days prior writien notice of auch cancellation to the Mortgagee.

The Mortgagor hereby sssigna and pledges to the Mortgagwe, an further security for the payment of the [Debt. each and every policy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and intereet of the
Mortgagor in and to each and every such policy, including bat not limited to all of the Morigagor's right, title and interest in and to any premiums
paid on such hazard insurance, including wll righta to return preminms. If the Monigagor fails to keep the Real Eatate insured as specified above
then, at the slecton of the Mortgagee and without notice to any person, the Mortgagee mey declare the entire Debt due and payable and this
mortgage subject to forwcicaure, and this mortgage may be foreclosed ns hersinafier provided: and, regardiess of whether the Morigagee declares
the entire Debt due and payabie and this morigage subject Lo foreclosure, the Mortgagee may, but shail not be obligated to, insure the Heal Estate
far ite full insurable vaiue (or for such lesser amount as the Mortgagee may wish} sagainst auch risks of loss. for ite own banefit, the procesds
from such insurance (less cost of collecting same), if collectsd, to be cradited againet the Debt. or, at the election of the Maortgagee, such proceed
may be used in repairing or reconstructing the improvementa located on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Lisns shall become u debt due by the Mortgagor to the Mortgagse and at once payable, without demand upon or nolice
the Mortgagor, and shall be sacured by the lien of this morigege, and shall bear interest from date of payment by the Morigages until paid af
the rate provided in the promissory note or notes referred to hereinabove,

As turiher security for the payment of the Dabt, the Mortgagor hereby assigns and pledges to the Morigagee the following described property.
righls, claimg rents, profita, issves and ravanues:

| all renta, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or herrafier
created, reserving to the Mortgagor, so long as the Morigagor is not in defaylt hereunder, the right to receive and retatn such ments, profits, issues
and revenus;

2. all judgments, awards of damages and settlements heroafter made resulting from condemnation proceedingm or the taking of the Real Fatatn,
or any part thereof, under the power of sminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Eatatr,
or mny part thersof, or io any rights appurtenant thareto, incloding any award for change of grade of wtreats. and all payments for the voluntary
anle of the Real Estats, or any part tharsof, in lisu of the exercise of the power of eminent domain. The Mortgager is hereby authorized on behalf
of and in the name of the Mortgagor to exscute and deliver valid asquittances for, and appeal from, any auch judgments or awards. The Moriguge:
may apply all such sums so received, or any part thevsof, afler the payment of all the Mortgngee's expenses in connection with any proceeding
ur transaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such muanner as the Morigagee electa,
or, at tha Morigagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or all of the improvements located on the Real Estats.

The Mortgagor agrees 1o take good care of the Real Estate and all improvements located thereon and not to commat or permit any waste therean,
and at all imes Lo maintain such improvements in as good condition as they now are, reascnable wear and tear sxcepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable -at the option of the Mortgagee, upan the conveyance of the Real Estate, or any part thereof or any interest thermin.

The Mortgagor agress that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall he deemed
a waiver of the Mortgages's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions
contained in this mortgage may be waived, altered or changed except by a writien instrument signed by the Mortgagor and signed on behail of
the Mortgagee by one of its officers.

After default on the of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced far the farecloaurs
of this mortgage, shall be entitlsd to the appointment by any competent court, without notice to any party, of a receiver for the renta, issues, revenuens
and profits of the Ronl Estate, with power to lease and control the Heat Eatate, and with such other powera as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and every inatailment thereof when due | which Debt includes
both (a) the indebtedness svidenced by the promissory note or noted hereinabove specifically referred to. as well as any and all extensions ot renewalm
or refinancing thereof, and (b) any and ail other debta, obligationa or lisbilitiea owed by Mortgagor to Morigagee now existing or hereafter anaing
before the payment in full of the indabtedness svidenced by the promissory note or notos hereinnbove specifically referred to, such as any futere
joan or any futurs sdvance, and any and all extenxions or renewals of same, or any part thereof, whether evidenced by naote, open account, endorsemeni,
guaranty, pledge or otherwise} end reimburess the Mortgagee for any amounts the Mortgages haa paid in payment of Liens or insurance premiums.
and intersst therson, and fulfills all of its obligations under this mortgage, this conveyance shall be nuli and void. But ifl: {1} any warranty or
representation made in this mortgage is breached or proves false in uny material respect; (2) default is made in the due performance of any covenant
or agreament of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Morigngee under
the suthority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the intersat of the Mortgager
in the Real Estate becomes sndangered by reason of the snforcement of any prior lien or encumbrance thereen, (§) any statement af lien is fled
ugainst the Real Estate, or any part theveof, under the statutes of Alabama relating (o the liens of mechanics and materialmen {without regani
to the existence ar nonaxistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or suthorizing the impowition
nf any specific tax upon this mortgage or the Debt or permitting or autherizing the deduction of any such tax from the principal or interest of
the Debt, or by virtus of which any tax, lien or assessment upon the Real Estate shall be chargeabie agsinat the owner of Lhis mortgage (Ei apny
of the stipulations contained in this morigage is declared invalid or inoperative by any court of rompetent janisdiction; (8) Mortgagor, or any of
them in) shall epply for or consent to the appointmant of e receiver, trustee or liquidator thereof or of the Real Estate or of ull or a subatantinl
part of auch Mortgager's assets, (b) be adjudicated a bankrupt or insolvent or fle a voluntary petition in bankruptey, (¢} fail, or mdmit 1n writing
such Morigagor's itnability generally, to pay such Morigagor's debta as they come due, (d) make a general asmgnment for the benefit of creditors,
(e) file = petition or an answer sesking reorganizsation or an arrangement with creditors or taking advantage of any insolvency law, or (f} file
an answer admitting the matsrial allegations of. or consent to, or default in answering, 8 petition filed againat such Mortgagor in any bankrupicy.
reorganization or insolvency proceedings; or (10} an order for rolief or other judgment or decree shall be sntered by any court of competent jurindiction,
approving a petition seeking liquidation or reorganization of the Morigagor, or sny of them if maore than one, or appointing a’receiver, trustes
or liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor: then, upon the happening
of any one or more of amid events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavable and
this mortgage shall ba subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages: and the Mortgagee
shail be authorized to take possession of the Renl Estate and, afler giving at least twenty-one days notice of the time, place and terms of sale
by pubiication once a week for thras consecutive wetka in some newspaper published in the county in which the Real Estate in located, o sel]
the Real Estale in front of the courthouse door of said county at public outcry, to the highest bidder for cash, and Lo apply the proceeda of 3814
sale as follows: first, to the expsnss of advertising, seiling and conveying the Real Estate and foreclosing this morigage, including s reasonable
attorneys’ fee; socond, to the payment of any amounta that have been spent, or that it may then be naceasary to spend. In pAYIOE SNeUraiice premiums,
Lisna of tther encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest ahall be collected beyond the day of sale; mnd, fourth, the baiance, if any, to be paid
to the party or partiss ap ing of record to be the owner of the Real Estate at the time of the sale, nfter deducting the coat of ascertaining
who is auch ownaer, I&.ﬂ agress that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest thevefor. At the foreciosure sale the Raal Extate may be offered for sale and sold as a whole without first offering
it in any other mannee or it may be affered for sale and sold in any other manner the Mortgages may siect.

The Mortgagor agrees to pay all costa, including resscnable attorneys’ feew, incurred by the Mortgagee in collecting or secunng or attempting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any hen or encumbrance
on the Real Estats, unlase this mortgage is hermin expressly made subject to any such lien or encumbrance; and/or all costs incurred in the forecloaure
of thia mortgags. sither under the power of sale contained herein, or by virtue of the decree of any court of competent junsdiction. The full amount
of such coels incurred by the Morigagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale ahall
he under no obligation to ses to the proper application of the purchase money. In the event of n sale hereunder, the Mortgagee, or the owner of
the Debl and mortgage, or auctionser, shall execute to the purchaser, for and in the name of the Morigagor, a statutory warranty deed to the
Real Eatate.

Plural or singular words used herein to designate the undersigned shall be construed to pefer to the maker or makers of this morigags whethor
ohe or more natural persons, corporationa, associations, partnershipa or other entities. All harein made by the undersigned
shall_bigd the heirs, psrsona! represenistives, successors and assigns of the undermgngtl; option, right and privilage herewn reserved
scured ¥ the Mortgagee, shall inure to the benafit of the Mortgagee's successors and aghigns.

L ISEAl) o ISEAL

(BEAL) KEM Sears o (SEAL)
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Shelhy County *?

[, the undersigned authority, a Notary Public, in snd for said county in aaid state, hereby certify that .

— Rapdall Ssars, and-—wife—Kedly—=Senrs ~
whose name(s) is (are) wigned to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, T he . executed the same voluntarily on the day the same hears
date.

Given under my hand and official seal this 2 dayof _ —  Pecember 1% gg—
Z z"_?,!,éi:{ Jia
Notary Pubiic

’ My commission expires:
___ My Commission Expires February 12, 000
NOTARY MUST AFFIX SEAL

‘

State of Alabama )

ACENOWLEDGEMENT FOR CORPORATION
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that - e

] whose name A of ., 8
corporation, is signed to the foregeing instrument, and who ia known to me, acknowledged before me on this day thal, being
informed of the contents of said instrument, . he . as such officer. and with ful! authority, executed the same voluntanly
for and s the act of said corporation.
Given under my hand and official seal this day of .14
Notary Public
My commiasion expires.
NOTARY MUST AFFIX SEAL
State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP
_____ - County }
I, the undersigned authority, a Notary Public, in and for suid county in said state, hereby certify that
whose name(a) as (general) {limited) . partner(s) of _
ainy .. ) (general} {limited)
partnership, and whose name(s) is {(are) signed to the foregoing instrument, and who i (are) known to me, acknowledged before
me an this day that, being informed of the contents of aaid instrument, he __ a» such . parther(s),
and with full authority, sxecuted the same voluntarily for and as the act of said partnership.
Given under my hand and official seal thia dayof ___  _.! 19
Notary Public

My comnmission expires:

NOTARY MUST AFFIX SEAL
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SCHEDULE A CONTINUED
LEGAL DESCRIPTION

A parcel of land situated in the South 1/2 of Section 18 and part of the North 1/2 of
Section 19, Township 22 South, Range 3 West, described as follows: Commence at the SE
corner of the SE 1/4 of Section 18 and go North 89 degrees 52 minutes 30 seconds WEst
along the South boundary of said Section 18 for 2000.78 feet to a point on a curve on the
Westerly -boundary of Pebble Road and the Point of Beginning; thence continue North 89
degrees 52 minutes 30 seconds West along sald South boundary for 297.47 feet to the West
bank of Davis Creek; thence South 50 degrees 14 minutes 00 seconds West for 358.69 feet;
thence South 46 degrees 40 minutes 16 seconds West for 289.03 feet; thence South 46
degrees 31 minutes 55 seconds West for 100.47 feet; thence South 75 degrees 14 minutes 12
seconds West for 9.50 feet; thence South 81 degrees 10 minutes 44 seconds West for 134.24
feet; thence North 64 degrees 22 minutes 03 seconds West for 696.48 feet; thence North 10
degrees 04 minutes 29 seconds West for 109.50 feet; thence North 04 degrees 43 minutes 07
seconds West for 636.67 feet; thence North 29 degrees 07 minutes 03 seconds East for
173,78 feet'to the center-line of Davis Creek; thence eleven (11) courses down said creek
as follows: go South 71 degrees 46 minutes 22 seconds East for 143.58 feet; thence South
/8 degrees %46 minutes 46 seconds East for 71.35 feet; thence South 84 degrees 36 minutes
10 seconds East for 92.96 feet; thence South 53 degrees 25 minutes 43 seconds East for
50.49 feet; thence South 31 degrees 34 minutes 03 seconds East for 74.48 feet; thence
North /7 degrees 50 minutes 23 seconds East for 95.07 feet: thence South 68 degrees 37
minutes 16 seconds East for 122.53 feet; thence South 89 degrees 39 minutes 00 seconds
fast for 147.37 feet; thence South 73 degrees 0] minute 27 seconds East for 74.31 feet;
thence South 38 degrees 44 minutes 50 seconds East for 134.52 feet; thence South 67
legrees 45 minutes 58 seconds East for 100.24 feet to the East boundary of Kimberly Clark
>roperty; thence North 02 degrees 26 minutes 55 seconds West along said East boundary for
187.71 feet to the West boundary of Pebble Road: thence South 17 degrees (03 minutes 27
seconds East along said West boundary for 625.65 feet to the beginning of a curve to the
left, having a central angle of 44 degrees 42 minutes 44 seconds and a radius of 230.00
‘eet; thence southeasterly along said curve for 179.49 feet to the point of tangent;
-hence South 61 degrees 46 minutes 11 seconds East along the West boundary of Pebble Road
Jor 232.02 feet to the beginning of a curve to the right, having a central angle of 53
legrees 47 minutes 41 seconds and a radius of 120.00 feet; thence southeasterly along said
curve for 112.67 feet to the point of tangent; thence South 07 degrees 48 minutes 28
seconds East along the West boundary of Pebble Road for 287.39 feet to the beginning of a

‘urve to the left, having a central angle of 50 degrees 13 minutes 13 seconds and a radius

£ 145 feet; thence Southeasterly along said curve for 127.09 feet to the Point of
jeginning; being situated in Shelby County, Alabama.




