| nowrarce romTHIS IS A FUTURE ADVANCE MORTGAGE o i |
The State of Alabama
Shelby Co‘m.
THIS INDENTURE, made and entered into this -
by snd between DWC, _Inc v

December 4, 1998

- 3 Uy
parties of the first paet, ksreinatier refucred to as mortgagor, and E %EEE.
e T
. ; | & - o~
First Federal Bank, a Federal Saving Bank, E _E}jg
party of the second part, hersinafier refecred 10 as morigagee, : :E*’%;
' oy .
S o
Witnesseth: AINLE
< -~
WHBREAS, the said DWC, Inc ) °
justly indebéed to the party of the second pert

in principal sum of
Eight Hundred and no/100ths
unidumdbynmb-hgmhmﬁh.punbhufolhm:

¢

One Hundred Fifty Six Thousand

mmmm:mhumm (ThhquUTUREADVANCBHORNAGE.mdﬂnuH
$___156,800.00 _hhbhdumdnllbe-dvmedbymunmulnmoﬂmmhwm:
construction loarn sgreement of even dete herewith, the terms of which agreement sre made a part of this morigage.
In addition to the ssid $___ 156, 800.00

§age.)
principal amount with interest, this mortgage shall also secure
any and all other additiona’ indebtedness now or hereafter owing by mortgagor to mortgagee.

payment of said indebtedness and the compliance with all

and do hereby gramt, bargain, sell, atien, snd convey unto
foltowing described reaf esta

in consideration of the premises, and 10 secure the

the stipulations herein contained, have bargained and sold,

the party of the second part, its successors and assigns, the

te, lying and being situated in the town of Pelham County of
; Stste of Alabama, to-wil:

Lot 50, according ‘to the Survey of Silverlehf, Phase 1, as recorded in Map
Book 24 page 16 in fhe Probate Office of Shelby County, Alabama; being
situvated in Shelby County, Alabama, - '

or otherwise, wheresoever the same
personal property herein conveyed and maortgaged shall include, without limitstion, all lumber
g blocks, sand and cement, roofing material, paint, doors,
» nails, wires and wiring, plumbing and plumbing fixtures, air-conditioning and heating equipment
and applisnces, electrical and ga1 equipment

and applisnces, pipes and piping, ornamenta) and decorative fixtures,
and in generat all building material and equipment of every kind and cheracter used or useful in connection with said
improvements. '

Together with all the mmmmwmuwuh or in any wise
appertaining, including screen Windows snd doors, 843, steam, electric and other heating, |
"pparalus, elevators, jce boxes, phambing and other fixtures »

ighting snd cooking
ppertaining (o the said premises all of which shail be
deemed realty and conveyed by this mortgage '

; that the said premises are
warrsnt and forever defend the title to the

lawful claims of all persons whomsoever,
the payment of said indebiedness, the undersigned hereby agree to
a3scssments, or other liens taking priority over this

mortgage, when imposed legally upon said

morigagee, its successors and assigns, against the

And for the purpose of further
pay all taxes,

same unto the




premises, and should defeult be made in the payment of same, or any part thereof, said mortgagee, at its option, may
pay the same; and to further secure said indebtedness first above named, and every portion thereof, the undersigned
agree to keep said property continuously insured in such manner and in such companies as may be satisfactory to

the morigagee, for at least $ 156,800,00 against loss by fire and $ 156,800,00 against loss by
tomado with loss, if any, payable to said mortgages, as its interest may appear, and if the undersigned fai to keep
said property insured as above specified, then the mortgagee may, at its option, insure said property for its insurable

mortgagee, may be used in repairing or reconstructing the premises: ali amounts so expended by said mortgagee for
insurance, or for the payment of taxes, assessments, or any other prior liens, shall become a debt due and af once
payable, without demand Upon or notice to any person to said mortgagee, additional to the indebtedness hereby
specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by
said mortgagee, and at the election of the mortgagee, and without notice to any person, the morigagee may declare
the entire indebtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same
may be foreclosed, as hersinafier provided. :

maturity of any debt secured by this mortgage shall be taken or deemed as a waiver of its tight to exercise such
option, or to declare such forfelture, either as to any past or present default, and it is further agreed that no terms or
conditions contained in this mortgage ¢an be waived, aitered or changed except as evidenced in writing, signed by
the undersigned, and by the mortgagee, by an officer thereof. ‘ |

" UPON CONDITION, HOWEVER, That if the morigagor pays said note and any renewals or extensions
thereof, and all other indebtedness secured by this mortgage, and reimburses said morigagee for any amount it may
have expended in payment of taxes and insurance or other liens, arid interest thereon, and shall do and perform all
other acts and things herein pgreed to be done, this conveyance (0 be null and void; but should default be made in the

should any law, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon
“this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal or interest secured by this mortgage, or by virtue of which any lax or assessment upon the mortgaged
premises shall be chargeable against the owner of said morigage, or should at any time any of the stipulations
contained in this morigage be declared invalid or inoperative by any court of competent jurisdiction, then, in any one -
of said events, the whole of the indebtedness hereby secured, or any portion or part of same as may not at said date
have been paid, with interest thereon, shall at once become due and payable at the option of said morigage, and this
mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
the morigagee shall be,authorized to take possession of the premises hereby conveyed, and after giving twenty-one
days’ notice by publication once & week for three consecutive weeks, of the time, place and terms of sale, by
publication in some newspaper published in the County wherein said praperty is located, to seli the same in front of
the Courthouse door of the County wherein said property is located, at public outcry, to the highest bidder for cash.
and apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee: second, to the payment of any amounts that may have been expended, or that may then be
necessary to expend, in paying insurance, taxes and other encumbrances, with interest thereon; third, 1o the payment
in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the

date of said sale; but no interest shall be collected beyond the day of salc; and, fourth, the balance, if any, to be
turned over to the mortgagor.

further agree 1o pay a reasonsble Bitorney’s fee to said morigagee, its successors or assigns, for the foreclosure of this
mortgage, either under the power of sale contained herein, or by virtue of the decree of any courtof competent
jurisdiction, said fee to be a part of the debt hereby secured, and the purchaser at any such sale shall be under no
obligation to see to the proper application of the purchase money.

In the event of & sale herewnder, the .ﬂrmerufthedebtmdnwrtme,mm.shall
execute to the purchaser for and in the name of the undersigned a good and sufficient deed to the property sold.




subject to foreclosure
as herein provi
under the statutes of A labama mlnlin::: t;: lll::"zp::n muft:a_ hnld:;r hereof, when and if any statement of fien l;tl.
. fics and materialmen, without re e 1S Hed
: ' gard to form and

agreement are incorporated
23 a part hereof. |
contract or agreement . In the event of defauls in v
between the terms of saj
‘ mortgagor “"F! morgagece, such defauit shall be n: ::;::::::‘:_E;:- W 'lln y e
: cntitling the

whose hames are signed ' S |
1€ to the forego veya )
day that, being informed of the mm:' n!?rl: veyame o arc kniown to me, scknowled
conveyance, they executed the same vnlunhﬁlﬁre:nh:hfm: mhm ihis
. ¢ day the same

, 19 ,

Notary Public

Commission Expires:

State of Alabama)
County of Shelby)

. the undersigned, a Notary Public in and for said County in said State, hereby certify that Dan
‘Whitman, whose name as President of the DWC, Inc. a corporation, is signed to the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, he, as such officer and with full authonty, executed the same

ﬁhe act of said corporation.

voluntanly for and as
4™ DAY OF DECEMBER, 1998

GIVEN UNDER MY HAND THIS
My Commission Expites: o
P
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