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MORTGAGE

THIS MORTGAGE IS between Landrum Buliders, Inc., whose sddress is 207 Alamosa Drive, Montevsilo, AL
35116 {referred to below as "Grantor”); and Regions Bank, whose address is 2984 Pelham Parkway, Petham, AL

35124 {raferred to below as "Lender™).

GRANT OF MORTGAGE, For veluable considerstion, Gramor mortgages. (rants. bargeins, asils end conveys to Lender alt of Grantor's nght.
titte, and intsrest in and to the following described real property, together with all axisting or subseguently erscied of athxed buldings
improvemants and fixturea. sl assemaents, righta of way, and appurtenances; all water, water rights. watercourass and ditch rights (inCluding
steck in ulllities with ditch or Irrigation righte); and all other rights, roysities, and profits relating to the real property, including without imitanon
all minerals, oil, gas, gecthermal and simliar matters, 10cated in Shelby County, State of Alsbama {the "Real Property}:

Lota 438, 439, 445, 448, 447 and 448, according to the Survey of wyndham, Rockhampton Sector, Phase
Il. as recorded in Mep Book 24, Page 65, in ths Probate Office of Shelby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addresa is commonly known as 201 Alamosa Drive, Helena, AL 35080.

Grantor presently sssigna to Lender all of Grantor’s right, title, and Interast in and to all leases of the Proparty and all Rents from tha Propery
In addition;, Grantor grants to Landar o unlform Commercisi Code security interest in the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morngage. Terms not otherwise dafinad in This
Mortgage shail have the maanings attributed to such terms in the Uniform Commerciai Code. All refersncas to dollar amaunts shall meaan

amounts in lawfut money of the United States of America.
Grantor. Ths word "Grantor™ means Landrum Builders, Inc.. The Grantor is the mortgagar under this Mortgage.

Guarantor. The word “Guarantor® means and includes without limitation esch snd sll of the guarantors, suratien, snd accommodaton
parties in connaction with the Indebtedneas.

improvements. The waord “Improvemanta” means and includes without hmitation alt existing and future improvements. bulldings
atructuran. mobile homes sHixad on the Resl Property, facilities, additions, replacements and other construction on the Real Froperty.

indebtednass. The word "indebtedness” meana all principal and nterast paysble under the Note snd any smounts expended or sdvance
by Lender to dischargs obligations of Grantor or expensés incurred by Lender to enforce obligations of Grantor under this Mortgage.
togethar with interest on such amounts as provided in this Mortgage.

Lender. The word "Landar™ means Regions Bank, its successors and assigns. The Lender is tha mortgagee under thva Mortgage

Mortgege. The word "Mortgage™ means this Mortgage batween Grantor and Lander, and includes without imitation sl asswnments snd
sscurity interest provisions relating to the Personal Property and Rents.

MNote. The word "Nots™ msana the promissory note or credit agresment dated Novembar 16, 1998, in the originnl pfil'lcipll samount

of $129.000.00 trom Grantor to Lendar, togethsr with all ranewals of, extensions of. modifications of, rafinancings ot conschdatians
of. and substitutions for the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREAT RATE

Personal Proparty. The words "Personal Property” maan all equipment, fixtures, and other articles of parscnal properly now ar heresafter
owned by Grantor, and now of harsafter attachad or effixad to the Real Property; togather with all accessions. parts, snd addiions to, all
raplacements of, and sl substitutiona for. any of such property; snd together with sll procseds lincluding without limitation ali ingurance
proceeds and refunds of premiumas} from any sale or othear disposition of the Property. "

Property. Tha word "Property” means collactively the Raal Proparty and the Personsl Property.
Rea! Property. The words “Resl Property” mean the property, interests and rights describad above in the “Grent of Mortgage™ aacton

Aelated Documents. The words “Related Documents® maean and include without limitation all promissory notes, cradit agreements. loan
agresmants, environmantal agreemants, guaranties. security sgreemants, morigages, deads of trust. and ali other ingtrumants. jieamanis
and documents, whether now or hareafter existing, sxacuted in connection with the Indebtednsss.

Remts. The word "Rents™ meana all present and future rents, ravenues. incoms, issues. foyaities. profits. and other banefits darrvad trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEATY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF ORANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thia Mortgage, Grantar shall pay to Lender all amounis secured by thia
Mortgsge as they become due, and shall strictly parform all of Grantor’'s obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Property shall be goveinad by
the tollowing pravisions:

Possession and Use. Until in default, Grantor may remain in possassion arnd controt of end operate and manage the Property and collacl
the Rants from the Property.

Duty to Maintain. Grantor shall maintain the Property in lenantable condition and promplly pertorm ali repairs, replacemants. and
maintansncs NeCoanary 10 presanve i1a valus.

Hazardous Substences. Tha terms “hazardous wsate,” "hezardous substance,” "disposal,” “release.” and "thresiensd reiease.” #s used in
this Mortgage, shall have the same meaninga 35 se! forth in tha Comprehensive Environmental Response, Compensation, and Liabdily Act
of 1980, as amendad, 42 U.5.C. Section 5801, st seq. ("CERCLA"), the Superfund Amandments and Reauthorization Actl of 9488, Pub |
No. 99-489 ["SARA"), the Hazardous Matarigis Transporiation Act, 49 U.5.C. Section 1801, st seq.. the Rescurce Conservahon and
Racovery Act, 42 U.5.C. Section 6801, ot saq., or other applicable state or Federal laws, rules, or regulations adopted pursusn! 1o any ol
the toregoing. The terms “hazardous wasts™ and "hazardous subsiance” shall siso include, without lirmitation, petroleum and petroleum
by-products or any fraction thereof and asbestos. Granior rppresents and warrents 10 Lender that: (a} During the periogd ol Geantor's
ownership of the Property, thare has been no use, generstion, manufscture. storage, trestmant, disposal, release or threstensd relsase of
any hazardous waste or substance by any parson on. undar. abou! or from the Property; (bl Grantor has no knowledge of. or feason o
belisve that there has been, excepl aa previously disclosed to and acknowledgaed by Lender in writing, (i} any use. gensrshon
manuiacture, storage, treatmant, dispossl, releass, of threataned release of any hazsrdous waate or substance on, under, about of from the




11-18-1998 MORTQAGE Page 2
Loan No 9010 (Continued)

! W

Proparty by any prior owners o occupants of the Property or i} any sctual or threatenad litigation or claims of any kind Dy any parson
reisting 10 such mattars; and (¢} Except as previously disclosed to snd scknowledged by Lender in writing. (i) naither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture. ators, traat, disposa of. of raleass any
hazardous waste or substance on, under, about or from the Property and (i} any such activity shall ba conductad in comphance wiith all
applicabla tedseral. state, snd local laws, regulstions and ardinances, including without limitation those laws, reguiations. and ordinancas
describad sbove. Cirantor authorizes Lender and its agenta to enter upon the Property to maka such inspactiona snd tosta, a! Grantor’s
expanse, as Lender may deem sppropriste to detsrmine compliance of the Property with this section ot the Mortgage. Any inapachions or
tests mada by Lander shal be for Lender’s purposes only snd shall not be construed to craate sny rasponsibility or liabikity on tha part ol
Lander to Grantor or to any other person. The represantations and warranties contained herein are basad on Grentor's dua digence n
investigating tha Proparty for hazardous waste and hazerdous substances. Grantor hereby (8} releases and waives any future claima
sgainst Lendar for indemnity or contribution in the event Grantor becomas liable {or cClsanup or other costs undar sny such laws, and (D]
agreas 10 indemnity and hold harmiess Lerder againat any and all claims, losses, liabilities, damages, pensitied. and sxpensas which Lnndnr
may directly or indirectly sustain or aufter rasulting tfrom e breach of this saction of the Mortgage or as a consequence of sny usa
ganarstion, manuiacture, storags, dispossl. relaase or threatensd reiaase of a hazsrdous weste or substance on the properties The
provimiona of this saction of the Morigage. ncluding the obligation to indemnity, shall survive the payment of the indebtedness and the
satistaction and reconveyance of the lien of this Mortgage and shall not be affected by Lander’'s acquisition of any mntareat n the Properly
whether by foracioeurs or otherwisa,

Nuissnos, Waste. Grantor shall not causa, conduct or parmit any NUISance Nor Commit, permit, or suller sny atripping ol ofr waste on or tu
the Property or any portion of the Property. Withaut limiting the genarslty of the foregaing, Grantor will not remove, or grant 1o any othet
perty the right to ramove, any timber, minerals lincluding oil and gas). soil, gravel or rock producta without the pnar wriitan consent 0!

Larsder.

Removal of Improvements. Grantor shail not demolish or remove any Improvemants from tha Raslt Proparty without he pros written
consant af Lander. As a condition to the removal of any imgrovements, Lender may requirs Grantor to make arrangaments satstactory to
Lender to replace such improvemants with improvements ot at least equat value.

Lender's Right to Enter. Lender snd 118 agents and represenistives may entsr upon the Aeal Property at all reasonable umes to attend to
Landar's intarests snd to Inapect the Property far purposes of Grantor's compliance with the terms and conditions of thus Morigage

with Governmenal Aeguirements. Grantor shetl promptly comply with all lawa, ordinances. and regulations, now of heroatier
in etfect, of all govermmaental authorities applicable to the uss or ocCupancy of the Proparty,. incliuding without hmitation, the Amencand
With Disabilitiea Act. Grantor may contast in good faith sny such iaw, ardinance, or regulation and withhold compliance during any
prur:-;:giing. including appropeiste appeals, ac long aa Grantor has notified Lender in wring prior to doing s and so kong as. i Lendar s
sole dbinion, Lander's intareats in the Proparly are not jecperdizead. Lender may require Grantor to post sdequale sacurity or & fursly Dand
reasgnably satisfactory to Lendsr, to protect Lender’s intarast.

Duty to Protect. Grantor agrees neithes 1o abandon nor leave unattended the Property. Grentor shall do ail othar acts, »n addian 10 those

acts sat forth above in this section, which from the character and use of the Proparty are reasonably nacassary 10 profect and preserve the

Property.
DUE ON BALE - CONSENT 8Y LENDER. Lender may, at ita option, declare immaediately due and payable all sums secured by thia Morigags upon
the sais o transfer, without the Lender’s prior written consant, of aii or any pan of the Raal Property, or any interest in the Resl Property A
~aale or tranafar” means the convevance of Real Property or any right, title or interest thersin: whether lsgal, banaficial or squctable. whather
voluntary or involuntery; whather by outright saie, deed, inatalimant sale contract, land cantract. contract tor deed, leasehold interas! with o
tarm gragter than threa (3) years, lease-option contract, or by ssie, assignment, or tranafer of any bensticial intarest w1 or 10 BNy lard trust
holding title to the Real Property, or by any other meathod of conveyance of Real Property interest. 1f any Grantor is 8 COrporation. partnership o
limited liability company, tranafar aiso inciudes any changs in ownerahip of more than twenty-tive percent (26%| of the voting stock, partnership
interasts or limited liability company Interests, as the case may be, of Grantor. Howeaver, this option shall not be exarcread by Lander ! auch
axercisa 13 prohibited by federal 18w or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and ltens on the Property are a part of this Morigage,

Payment. Grantor shaill psy when due (and in all events pricr to delinquency) all taxes. payrol Texes, special taxes. assssimants. waler
charges and sewer sarvice chargea levied against or on account ot the Property. and shall pay when due sl claims for work done on or tor
sarvices randarsd or material furnished to the Property. Grantor shall maintain the Property free of all liens having priofity over or equal to
the interast of Lander undar this Mortgege, axcapt for the lien of taxes and asssasmants not due. and except as otharwisa provided n the

following paragraph,

Right To Contsst. Grantor masy withhold payment of any tax, assassment, or cisim in connection with a good teith dispute cver the
obligation to pay. 80 long as Lender’s interest in the Property ia not jeopardizad. If a flien arises or is filed & a resull of nonpaymant,
Grantor shail within fitteen (15} days after the lien arises or, it a lien is filed, wittin tittesn (15) days after Grantor has notica ol tha hhing.
sacurs the discharge of the lien, or if requested by Lendar, deposit with Lander cash or a sutficiant corporate surety bond or othar sacunly
satialactory to Landar in an amount sufficiant to discharge the lien ptus any costs and attorneya’ fees or other charges thal could acCrue as
» rasuit of a foreclosure or sele under the lien. In any contest, Grantor shali defend itsatf and Lander snd shaill satisfy any adverss pudgmen
bafore snforcemsnt againat the Property. Grantor shali name Lender as an additional obliges under sny suratly bond fumished n the

contesl procaadings.

Evidence of Payment. Grantor shall upon demand turniah 1o Lendar satisfactory svidence of payment of the taxes or ansessmants and shall
autharize tha appropriate governmental official to defiver to Lender at any tima a written statamant of the taxes and assassments agasins!

tha Property.

Notics of Construction. Grantor shall notity Lendar st least fitteen {15 days bafore sny work is commenced, Any sarviges are furnished, of
any materisis ars supplied to the Property, if any mechanic's lien. matsrisiman’s lien, or other lien could be asserted on account of the
work. sarvices. or matarisis. Grantor wlill upon request of Lander furnish to Lander sdvance assurances satisfactory to Lendar that Grantor
can and will pay tha cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to inaunng the Property aré a part ol this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard sxtended coverage andoraegmants on
a replacement besia for the full insurable value covering all Improvemants an the Resl Property in sn smount autficent 1o svoid apphcation
ol any coinsurance clsuse, and with & standard morigagee clauss in favor of Lender. Grantor shall siso procura and mamtan
comprehansive genersl llsbility Insurences in such coverage amounts 88 Lender may requast with Lander being named as adoitional insureds
in such lability insursnce policles. Additionally, Grantor ahall maintamn auch other ingurance, including but not imited to hazard. business
interruption and boiler insurance ss Lander may require. Policias shaill ba written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall daliver to Lander cartiticates of coversge from sach inaurer contaimng a stipulanon that
coverags will not be cancelied or diminiabed without 8 minimum of ten (10} days’ prior writtan notice to Lander and not contsinming any
disclaimar of the insurer's lisbility for failure 1o give auch notice. Each insurance policy alsc shall include an endorssrmant provihng that
coveraga in tavor of Lander will not be impaired in any way by any sct, omission or defauit ot Grantor or any othar person.

Application of Proceeds. Grantor shell promptly notify Lender of any iose or damage to the Property. Lender may make proc! of ioss if
Grantor fails to do ao within fifteen (15) days of the casuaity. Whaether or not Lender's security 18 impaired. Lender may, at ity slechon
apply the proceeds to the reduction of the indsbtedness, paymant of any lien aftecting the Property. or the resioration and repmr of the
Proparty. (! Lander siscta to spply the praceads 1o restoration and repair, Grantor shall repair or replace tha damagad or destroyed
Improvemants in & manner satislactory to Lendsr. Landsr shall, upon satisfactory proof of such expanditure, pay ot resmburss Granter trom
the proceeds for the ressonable cost of rapair or restoration it Grantos is not in defsult under this Mortgage. Any proceeds whih have nat
besn disbursed within 180 days after their receipt and which Lender has not committed 10 the repair or rastoraticn of the Proparty ahail be
used first to psy any amount owing to Lender under this Mertgage, then to pay sccrued interast, and tha ramaindsr, # any. shall be apphed
to the principal balance of the Indebtedness. |f Lender holds any praoceede aftar payment in full of the indebiadness, such proceeds shall be

paid to Grantor.

Unexpired insursnce st Sale. Any unexpired insuranca shalt inure to the banafit of, and pass to. the purchaser of the Property covared by
this Marigags at any trustes’s sslo or other sale held under the provisions of this Mortgaga. or at sny foraclosure saie of such Property

Qrantod’'s Report on insuranoa. Upon raquest of Lerndss. howaver not more than once a year, Grentor ahalt furnish to Lander a rapofrt on
sach axiating policy of inaurance showing: (a) the name ot the insurer; (b} the rigks insured; (c) the amount of the policy; (d) the propery
insurad. the then current replacement value of such proparty, and the manner of detarmining that vajue: and (&) the expiretion dates of the
policy. Grantor ghall, upon request of Lendar, have an independent appraiser satuafactory to Lender datermine the cash valus replacarmeni

cost of tha Propary.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. or if any action or proceading 18 commenced that
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would msteriatty attect Lendsr's interesta in the Property, Lender on Grantor's behalt may, but shall not be raqquired to, take any action that
Lander deems appropriate. Any amount that Lender expends mn 30 doing will bear interest at the rate provided for in the Note from the dale
incurred or paid by Landar to the dats of repaymant by Grentor. Al such sxpenses. st Lendear’'s option, will {a} bs paysbis on demand, (b be
sddad to the balance of the Note and be apportioned among and ba paysble with any instalment payments to become s during sithsr L1 the
term of any applicabla insurance policy or (il the remaining term of the Mota, or (¢} be trested as a balloon payment which will be dus and
payabla at the Note's maturity. This Mortgage also will secure paymaent of thasa smounts. Tha rights provided for in this paragraph shall be n
addition to any othar righta or any ramadies to which Lender may be entitied on accoun of tha default. Any such action by Lender shaill not be
construed as curing the default so as to ber Lander from sny remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownership of the Property sre a part of this Morigege.

Tide. Grantor warrants that: {a) Grantor holds good and marketable titie of record to the Property in fee simple, fres and clear of all liens
and encumbrances other than those sst torth in the Resl Property description or in any titie insurance policy, title report, or tnal title opireon
issued in favor of, and accepted by. Lander in connaction with this Mortgage, and (b) Grantor has the full right, power. and suthonty to

execute and deliver this Mortgage to Lender.

Defunse of Thie. Subject to the exception in the paragraph above, Grantor warrants and will toraver detanc tha titie 10 the Proparty ajains!
tha lawtul claims of all persons. In the event sny action or proceeding is commenced that questions Grantor's lithe or tha interest of Landear
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party 10 auch procaading. bul
Landar shall be antitled 1o participata in the proceeding and to be represented in the proceading by counsel of Lendar's own choiwce  aru!
Grantor will deliver, or causa tc be delivered, to Lender such instrumsnts as Lender may request from tima ta trme to parrat such
participation,

w With Laws. Grantor warrants that the Property ang Grantor's use of the Proparty complies with all axrating appticabie isws
ordinances, and regulations of governmental authoritias.

CONDEMNATION. The following provisions relating to condemnation of the Praperty ere a part ot this Mortgage.

Applicetion of Net Proceeds. If all or any part of the Proparty i3 condemned by eminent domein proceedings or by any procesding or
purchase in eu of condemnation, Lender may at its election reguire that all or any portion of tha nat proceeds of the award be applied
the indabtedness or the rapair or restoration of tha Property. Ths net proceeds of tha award shall mean the sward after payment ot all
raasonsble costs, axpanses. and attorneys’ fees incurred by Lender in connection with the condemnation.

Procesdings. if sny proceeding in condemnation is tiled, Grantor shall promptly notity Lender in writing, and Grantor shalt promplly take
such stepe as may be nacsssary to defend the action ard obtain tha award. Giesntor may be the nominal party in such proceeding but
Landeg shail be entitied to participate in the proceading and to be reprasantad in the proceading by counasl of its own choics, and Grantor
will deliver or cause tc be delivered to Lender such instruments as may ba raquastad by it from time to time 10 parmit such parhcipation

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmaental taxas
{sas and cherges are a part of this Mortgage:

Current Texes, Fess and Charges. Upon request by Lander, Grantor shall axacula such documents in additon to this Mortgape and take
whatever othar action is reguasted by Lender to parfect and continue Landar's lian on tha Raat Property. Grantor shall reimburae Lander tor
all taxss, as described betow, together with all expenses incurred in recording, perfecting or continuing this Martgage. nciuching without
limitation all taxes. fees, documentary stamps, and othar chargas for recording or registering this Mortgage.

Taxes. The inllowing shall constitute texes to which this section appites: (al a specific tax upon this type of Morigage or upon all of any
part o the Indebiednass secured by this Morigage: (bl a specific tax on Grantor which Grantor is suthornzed or requred o deduct trom
payments on tha indsbtadness secured by this type of Mortgage: (C) a tax on this type ot Mortgasge chargeable against the Lender ot the
haldar of the Note: and {d) & spacific tax on all or any porticn of the Indebtedness or on payments aof principal and nterast made by
Grenior.

Subsequent Taxas. If any tax to which this section applies is snacted aubassquant to tha date of this Mortgage, this svent shall have 1ha
same sffect asg an Event of Default (sa defined balow!, and Lender may exercise any or all of its svailabie remedies for an Event of Default
as providgsd below uniesa Grantor either (s} pays the tax betore it becomes delinguent, or (b} contests the tax as provided above i 1he
Taxes and Lians section and deposits with Lender cash or a sufficient corparate surety bond or othar security satistactory to Landar

SECURITY AQREEMENT; FINANCING STATEMENTS. The following provisions relating to thia Mortgage as 2 security agraament are a part of
this Mortgage.

Security Agresment. This instrument ahall constituts 8 sacurity agreament to the extent any of the Property constitutes hixturas or other
parsonal property, end Lander shall have all of the rights of » securad party under the Uniform Commarcial Code s amendsd from time to

tirne.

Sscurity imterest. Upon raguest by Lender, Grantor shail execute financing statemants and take whataver othar action 18 requastsd by
Lander to perfect end continue Lender's sscurity interast in the Rents snd Peraonal Proparty. In sddition 1o recording this Mortgage n 1ha
resl property records, Lender may. st any time and without further authorization from Grantor, file sxecuted counterpsrta. COfnes Or
reproductions of this Mortgage ss a tinancing statement. Grantor shall reimburas Lendar tor all axpenses incurred m perfacting of
continuing this security interest. Upon detfault, Grentor shall assembls the Personsl Property in a manner snd at & place reasonably
convenient 1o Grantor and Lender and maks it availsbie to Lender within thres |3} days atter racaipt of written demand from Landar

Addressss. The mailing addrasses of Grantor (debtor) and Lender (secured partyl, trom which information concerning the sacussty inlaras|
granted by this Mortgage may be obtained (sach as required by the Uniform Commercial Code), are as stated on the firat page ot thi

Martgags.

FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provisicns relating to turther assurances and attornay-in-fatt are 8 part of this

Mortgags.
Further ASSrances. At sny time, and from time to tims, upon request of Lender, Granlor will maka, exscuts and delivar. or will csuse o
he made, sxecuted or delivered, to Lender or to Lander's designee. and when reguested by Lender, cause to be filed, recorded. retited. or
rarscarded, as the cose may ba, et such times snd in such offices snd places ss Lender may deem sppropriate, any and all such mortgages
desds of trust. security desds, sacurity agreements, financing statements, continustion statements, instruments of further assureance
certificates, snd other documents as may, in the soke opinion of Lander, be necessary of desirable in order to sffactuate, completa, parfect
continue, or preserve (&) the obligations ot Grantor under the Note, thia Mortgoge, and the RAsleted Documents, snd (b the hens and
sscurity interests created by this Mortgage as first and prior liens on the Proparty, whethar now owned or haraafter acQuwed by Grentor
Uniess prohibited by law or agreed 10 the contrary by Lender in writing, Grantor shsll raimburse Lendar for alf costs and axpenzan incurred
in connaction with thae matters referred to in this paragreph.

Attorney-in-Fact. |t Grantor tails to do any of the thinge referred to in the preceding paragraph. Lendar may do s0 for and n the nama of
Grantor and at Grantor's expenss. For such purposss, Grantor hereby irrevocably appoints Lender as Grantor's attornay :n-fact far the
purpose of making, executing, dalivering, filing. racording. and doing all other things as may be necessary or desirable, n Lender's sole
opinion, 10 accomplish the matters refarred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays sl the Indebtedness when dus, and otherwise performa sll the obligations impossd upon Grantor undsr
this Mortgage, Lender shall axscute and deliver to Grantor & sultabie satistaction of this Mortgage and switable statements of termindtion o! any
linancing statament on file svidencing Lender’s seculity interest in the Rants and the Personal Property. Grantor will pay. f permitted by
applicable law, any ressonable termination fea as datarmined by Lander from tirme Y0 ttmae.

DEFAULT. Each of tha following, at the option ot Lender, shell conatitute an event of defsuit {"Event of Detauit”™| undar this Mortgage
Defeult on indebtedness. Fallure of Grantor to make any paymsnt when due on the Indebtedness.

Default on Other Payments, Failure of Grantor within the time required by this Mortgage to make ANy payment for taxes of naurance. o
any othar paymant necessary to prevent filing of or to etfect discharge cl any lian.

Complsnce Dafsult. Fallure of Grentor to comply with any ather term, obligation, covenant or condition contanad 10 this Mortgage. the
Mote or in any of the Relatad Documaents.

False Statements. Any warranty, reprasentation or statement mada or furrushed (0 Lender by or on behalf! of Grantor under thie Morigage
the Note or the Related Docurnents ls falns or misieading in any materisi respect. aithar now or at the time made or furmashed

Defective Coliataralization. This Mortgage or any of the Related Documents ceases 10 ba in full torce and effect {inctuding tehwe ol any
callataral documants 10 creats 8 valid and perfected security interest or jien) at any time and for any raason.

Insolvency. The dissolution or termination ot Grantor's exintence s a going buasiness, the insolvency of Grantor, the appointmant of a
raceiver tor any part of Grantor's property, any assignment tor the benefit ol craditars, any type of craditor workout, or the commancemant
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of sny procesding under any bankruptcy or insclvency laws by or sgainst Grantor.

Fotecloaure, Forfeiturs, stc. Commencement of foreclosure or forfeiture proceedings, whether by judicisl procesding, st -help.
repossession or any other mathod, by any creditor of Grantor or by sny governmental sgency againet any of the Property. However. the
subaection ahall not apply in the avant of s goad faith dispute by Grantor as 1o the validity o reasonatianess of the clasm which ia the bass
ot the forsclosurs or forefaiture proceeding, provided that Grantor gives Lender writtan notice of such claim and furnishas reservas o a
aurety bond for the claim satisfactory to Lender.

Breach of Other Agreament. Any bresch by Grantor under the terms of any other agreement betwsen Grantor and Lender that s not
ramediad within sny grace period provided therein, inciuding without limitation any egresmant concerning any indebtedness or ather
obligetion of Grantor to Lender, whathar axisting now or |ater.

Events Affecting Guarsmtor. Any of the preceding nuuﬁtn occurs with raspact to any Guarantor of any cl the Indehtedness o1 any
Guarantar dies or becomes incompetant, or revokes or disputes the validity of. or liability uncler, any Guaranty of the [ndabtadnass

Adverss Changs. A materisl adverss changa occurs in Grantor's finsncial condition, or Lendar balieves tha prospect of payment of
parformance of the Indebtedness 18 impaired.

Insecurity. Lendar in good faith deams itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any tima theraafter. Lander, AT 18 pplion, may
exercise any one or mara of the following righta and remedisa, In addition to any other rights or remedies provided by law:

Accalerste Indebtedness. Lender shail have the right at its option without notice to Grentor to declare the antirg Indebtednsss mmechataiy
due snd payable, inciuding any prepayment panafty which Grantor would ba requirad to pay.

UCC Remedies. With respect to sll or sny part of the Parsanal Proparty, Lender ahall have sll the nghts and remades of A secured party
undar tha Unitorm Commaercial Code.

Collsct Rents. Lender shall have the right, without notice to Grantar, 10 take possession of the Property snd collact the Ranta, mchding
amounts past due snd unpaid, and apply the net procesda, over snd above Lender's costs, againat the indebtedness. In turtharance of thi
right, Lender may regquiré any tenant or other user of the Property to make payments of rent or use tees directly to Lander. |l the Rents arv
collected by Lender, then Grantor imevocably designetes Lender as Grantor's attornay-in-tact to sndorse instruments recerved in paymant
tharsot in tha nama of Grantor and to negotiste the sama and collect the proceeds. Payments by tenants or other users to Lencer »
responss to Lender'a demand shall satisfy the obligations for which the paymeants sre made, whathar or not any proper grounds for 1he
demand axisted. Lender may axercise its rights under thia subparagraph sither in person, by agent, or through B recsiver.

Appolht Recelver. Lendar shall have tha right 10 have & receiver appainted to take possession of ali or any part of the Proparty. with T
power 10 protect and preserve the Property, to operate the Property preceding foraclosure or sale. and to cobect tha Rents from the
Property and apply the procesds. over and above tha coat of the raceivership, sgainst the Indeblednass. Tha recever may sarve withou!
bond if parmittad by law. Lander’'s right to the appeintmeant of & recaiver shall exist whathar or not the apparant value of tha Property
axcesds the Indebtednass by a substantisl amount. Employment by Lender shall not disquality a person from serving 8% a8 recesiver.

Judicial Foreclosure. Lender may obtain s judicial decres torecioaing Grantor's interest in all or any part of the Property.

Nonjudicial Sele. Lender shall be suthorized to (ske possassOn of the Property and, with or without taking such possession. alter grving
noticy of the time. piace and terms of sale, tagether with dencription of tha Progerty to ba sold, by publication once 2 week tor theee 13}
successive weeks in some newspaper published in the county or counties in which the Real Proparty to be sokd is locatad. 10 ssil the
Property {or such part ot perts thereof as Lender may from time to tirme slect to asll) in front of the tront or main door of the cowrthouse of
tha county in which the Property to be soid, or a substantial and matarist part thereot, is located, at public outcry, ta the trghest brdder for
casht If therse is Resl Property to be sold under this Mortgage in more than one county, publication shall bs made in all countes whers 1he
Raal Property to ba soid is jocated. H no newspsper is pubkshed in eny county in which &ny Real Proparty t0 be sold 1% located, the nolice
shall be published in 8 newspaper published in sn adjoining county for thres (3} successive weaks. The aals shail be hald balwaen the
hours of 11:00 a.m. and 4:00 p.m. on tha day designated for the exercise ot the powsr of ssle under this Mortgage. Lerkier may bid at
any aale had undar the terma of this Mortgage and may purchase the Property if the highest bidder therafore. Grantor hereby winves any
and sl rights to have the Property marshalied. In sxerciging its righta and remadies, Lander shail be free 1o aell all ot any part ot the
Property together or separately. In ona sals or by saparate saies.

Deficisncy Judgment. |t permirted by applicable law, Lender may obtain s judgment for any deficency remaining 0 the Indebladness dua
to Lender atter appiication of all smounts received from the exarcise of tha rights provided in this section.

Tenancy ot SuMerance. If Grantor remains in poRBARBION of the Properly after the Property is scid as provided above or Lander ciberwise
bacomes entitied to possession of the Property upon deltault of Grantor. Grantar shall become & tenant at sutferance of Lender or tha
purchaser of the Property and shall, at Lender’s option, aither (a} pesy a reascnable rentsl for the use of tha Property. of (b vacale 1ha
Property immaediately upon the damand ot Lender.

Othet Remedies. Lsnder shall have all other righta and remedies provided in this Mortgaga of the Note or aveilable at law or 1n equity

Sals of the Property. To tha axtent permitted by applicable law, Grantor hereby waives any and all right to have the property marshatled
In exarcising its righta and remadiaa, Lander ahall be free to sell all or any part of tha Property together or separatsty, in one sale or by
saparate salas. Lender shall be entitied 10 bid st any public sais on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ot any public sale ot the Personsl Property or of tha tima
aftar which any privete sale or other intended disposition of the Personal Property is t0 be made. Reascnable notice shalt masn notice
given st jsaat ten {10) days betors the time of the sale or disposttion, g

Walver: Election of Remaedies. A waiver by any perty of & breach ot a provision of this Mortgage shall not constitute a warver ol of
prejudice the party’s fights otherwiss to demand strict compliance with that provision or sny other proviswon, Elaction by Lander 1o pursue
any ramedy shall not exciude pursuit of eny other ramady, and an slection to maka expenditures or Isks action o perform an obligation ot
Grantor under this Mortgage stter faiture of Grantor to parform shall not atfect Lender’'s rAght to declare & default and axercise 1tk remeches

under thia Mortgage.

Attorneys’ Fees: Expenses. |f Lender institutes any auit or action to enforce any of the tarms of this Mortgage. Lander shall be antitled to
racover auch sum a3 the court mey sdjudge rassonable as sttorneys’ fees at triel end on any appeal. Whether or not any court BCten s
involvad, all reasonabls sxpenass incurred by Lander that in Lender's opirwon afe necessary st any tima for the promacton of its interest o
the enforcemant of e righta shall becoms a part of the Indebtedness payable on demand and shall bear intarest trom the date of
axpeanditure LRt repaid at the rete provided for in the Note Expenses coverad by this paragraph include, without limitation, howevaer
subjact to any limits under applicabie law, Lender's attorneys' fees and Lender's legal expanses wheather or not thare is a lawsurt, including
attornays’ fess for bankruptcy proceedings lincluding sfforts to modity or vacate any sulomatic atay or ijunction), sppeals and any
anticipated post-judgment collection services, the cost of sesrching records. obtmining title reports lincluding foreclosurs reportel.
surveyors’ reports, and sppraisal ftees. and title insurance, to the axtent permitted by applicable law. Grantor also will pay any court cosls.
in addition to all othar aums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defaull and sny
notice of saie to Grantor, shall be in writing, may be sent by talsfucsimile (unloss atherwise required by law). and shall be sHective when
actusily delivared, or whan deposited with & nationally recognized overnight courler, or, if mailed, shall ba desmed effeciive when tmposited n
the United States mail first cisss, certified or registerad mail, postage prapad, directed to the addrasses shown near tha baginmirgg of this
Mortgage. Any party may change its address for notices under this Morigage by giving tormal writtan notice t¢ the other parbes. spa i lying
that the purposa of the notice is to changs the party’s address. Al copias of natices of foreclasura from the hotder ol any len which bas
priority over this Morigage shall be sent to Lender’s addrens. as shown near the beginning of this Mortgage. For notice purposes, Grantor
agreas to kesp Lander informaed at all timas ot Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents. constitules the antira undaratanding and agreament of tha parties s
tc the mattars set forth in this Mortgage. Mo siteration of or amandment to thia Mortgage shall be affactive uniass given i wrniing and
signed biy the party or parties scught to be charged ar baund by the slteration or smendmant.

Annusl Reports. |t the Property is used for purpasea other than Grantor's residence, Grantor shall turnish to Lender, upon request a
certified statement of nat operating income received trom the Property during Grantor’'s pravious fiscal yesr in such torm and detat ax
Lender shall raquira. ~Net operating income™ shall mean all cash raceipta from the Property less all cash axpenditures made in connechion
with the oparation of the Property.
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Applicable Law. mmmmwmtmwmwuﬁuhmluuﬂm Subjeat to the provislons
on arbitration. this Mortgege shall be govemad by and conetrued in accordence with the lews of the State of Alshama.

Arbitration. Lander and Grantor agree thet all disputes, cleima and controversiss batween them, whether individuml, joint, or class In
m.mmmmum.mmmm-ﬂmm.uﬂhmmum
Rulss of the American Arbitration Associetion, upon raquest of either perty. No act to take or dispose of sny Coliateral shall comstitte »
waiver of this arbitration agreement or ba prohibited by this arbitration agresment. This includes. without limitation. obtaining MHunctive
rollaf Or a temporsry restraining order; invoking s power of ssle undar any deed of trust or mortgage: obitsning 8 writ of attachmant o
imposition of a receiver; or axarcising any rights refating to personal property, including taking or disposing of such proparty with or withou!
judiclal process pursuant to Articke 8 of the Uniform Commercial Code. Any disputes, claime, of controverss conceming (ha lawfuinass of
reasonableness of sny act, or exerciss of any right, concerning any Collaters), inciuding any ciedm to rescind, retorm, or otharwiss modity
any agreamant relating to the Coliateral, shail alsc be arbitrated, provided however that no arbitrator shell have the right or the powar o
snjoin or regtrain ery act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in thia Mortgage shall preciude any party from sasking equitable relief fram a court of compatent junsdiction  The
statuta of Iimitations, sstoppel, waiver, laches, and similar doctrines which would otherwiss be applicable in an action brought by a party
shall be applicable in any srbitration proceading, and the commaeancement ot an arbitration proceeding shell be deemed the commenceman
of an action for thess purposas. The Federsl Arbitration Act shall apply to the construction, interpretation, and snforcament ol thas

arbitration provision.

Caption Headings. Caption headings in this Mortgage sre for conveniance purposes anly and are not to be used to interpret or define the
provisions of this Mortgage.

Marger. There shail bs no merger of the interest or satste crestad by this Mortgage with any other interest or estate «n the Proparty at any
time held by or tor the benetit of Lender in any capecity, without the written consant of Lender.

Seversbility. f & court ot competent jurisdiction tinds any provision of this Morigage to be invald or unentorcesble a3 to any parson of
circumatance, such tinding shali not render that provision invalid or unanforceabls as to any other parsons or circumstancesa. |1t lessible
any such offending provision shall be deemed 10 be modified 1o be within tha limita of anforcaability or validity, however (f the oclfending
provision cannot ba so modified, it shall be stricken and all othar provigions of this Mortgage in all other respects shall ramain valid and

anfarceabis.

Successors s Aasigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interaat, this Mortgsge shall ba binding
upon and inurs to the banefit of the parties. their successors and assigna. |f ownership of the Property becomas vasted in a parson other
than Grantor, Lender, without notice to Grantor, may desl with Grantor's successors with relarance tc this Mortgage and the Indebtadnans
by waw of torbearance or extansion without relessing Grantor from the obligations ot this Mortgage or lisbility under Lhe Indabtedness.

Time Is of the Essence. Time is of the osasnce in the performance of this Mortgage.

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and banatits ot the hamestead axamption laws of the Stare
of Alabama ss to all indabtednass securad by this Morgage.

Waivers and Consents. Lender shall not be desmed to have waived any rights under this Morigage (of under the Related Documents
uniess such waiver is in writing and signed by Lendar. No delay or omission on the part of Lender in axarcising any right shall opersie as a
waiver of auch right or any other right. A waiver by any party of a provision of this Mortgage shall not conatitute & waiver of or prajudce
the party's right otharwise 10 demand atrict compliance with that provision or any other provision. No pror waiver by Lender, nor any
course of dealing between Lender and Grantor, shait constitute 8 waiver of any of Lencer’s righte or any of Grantor’s obligathons ss toc any
tuturs transactions. Whenever consant by Lendar is required in this Mortgage, the granting of such consent by Lander in any instAncA shail
not constitute continuing conaent to subsaquent instances whers such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT5E TERMS.

GRANTOR:

[BRAL)

Name: Donna J. Schmidt
Address: 2984 Pelham Perkway
City, State, I'P: Pelham. Ambame 35124

CORPORATE ACKNOWLEDGMENT

STATEOF  Alsbama )

couNty of _ Shelby )

| the undersigned authority, & Notary Public in and for said county in said state, hareby certity that Ronny Landrum, President, of Landrm

Buliders, inc.. a corporation. is eigned to the foregoing Mortgage and who is known (o ma, acknowledged before me on this dey that. being
informad of the contants of ssi¢d Mortgage, ba or she, as such officer end with full authority, axacuted tha samea voluntarily For and as the act of

said corporation,

Given under my hand and official seal this __ 16th

My commission sxpires
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