This instrument was prepared by: DINAH WALKER

STIATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
| SPRATLIN CONSTRUCTION CO,.INC. 110 Office Park Dirive
UNTY OF JEFFERSON 0 SWEETGUM LANE Birningham, Alsbama 35253
CHELSEA, AL 35023
NSTRUCTION LOAN MORTGAGE DEED
D SECURITY AGREEMENT

THIS INDENTURE made and sntersd into this_7] Sofiay of %M% 18 48 . by snd

batwean SPRATLIN CONSTRUCTION COMPANY, INC., A CDHFDHATIGH
Paities of the First Part, hersinafter referrad to as Mortgagar, and SouthTrust Mortgage Corporation, of Birmingham,

Ja‘famnn County, Alabama, a Delawars Corporstion, Party of tha Second Part, herainafter referrad to as Mortgagee.

|
|
| WITNESSETH:
|

i WHEREAS, the sald SPRATLIN CONSTRUCTION COMPANY, INC. a corporation, has bacome justly indabted to the mortgagye
ntha principal sum of ONE HUNDRED EIGHYY EIGHT THOUSAND AND NO/1G0---- {$188,000.00)DOLLARS,
r ls0 much as may from tima to time be disbursed hersunder, as svidenced by a note bearing aven date harewith, payable to
ald Mortgaged; with interset therson, on demend or as otherwise provided therein; and

! WHEREAE, the Mortgagor haa agresd to grant this Mortgage to the Mortgagee in order to gsecure such sum, or s¢ much
sraof as may from tims to time be disbursad, including FUTURE ADVANCES to be advanced from tima to time, arkl any
xiensions or renawals theresof, and all othar indsbtedneas of the Mortgagor to the Mortgagea, absolute or contingent, whethar
ow owing or hereafter contracted.

; NOW, THEREFORE, the undersigned, in consideration of the indebtednass above mentioned, and to sacure the prompt
ayment of same with Interest thereon, and all other indebtadness of the Mortgagor 1o the Mortgagee, whether now existing or
eteafter incurred, and all extansions and renewals hereof or of any indsbtedneas of the Mortgagor to the Mortgagee, and further
o [sscure tha performance cof the covenants, conditions and agresments hereinaftsr sat forth, have bargained and soid, and do
ulubyr bargain,'sell, allen, grant and convey unto the Mortgagee, its successors and aasigns the following described real astate,
yilg and being in SHELBY County, Alabama, to wit:

LOT 404, ACCORDING TO THE SURVEY OF YELLOWLEAF RIDGE ESTAETS, 4TH SECTOR, AS
RECORDED IN MAP BOOK 24, PAGE 125, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA,

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANBOUSLY HEREWITH.
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TCTE ETHER WITH all bullding materials, squipment, fixtures and fittings of every kind or character now owned or hereafter acquired

hy Ithe Mortgagor for the purpose of or used or usefut in connaction with the improvemsnts located or to be located on the
atainabove described real estata, whether such materiala, squipment, fixtures and fittings are actually located on or adjacent

to kaid real estate or not, and whethar in storage or otherwisa, wharasoever the same may ba locatad. The personal proparty
alein conveyesd and mortgaged shall Include, without timitation, all lumber and lJumber products, bricks, building stones snd

bulding blocks, sand and cement, roofing material, paint, doors, windowa, hardware, nails, wires and winng, plumbing and

plumbing fixtures, hesting squipment and appliances, slactrical and gas equipment and appliances, pipes and piping, ornamental

and decorativa fixtures, and in general all building material and squipment of avery kind and character used or useful in connection
ith sald improvemants.




TOGETHER WITH all rents, issues and profits thereof and the rights, privileges and appurtenances thersunto belonging of
n gnywise appertaining, including all gas, slactric, steam, hot air and other heating, lighting and cooking apparatus, engines,

ers, motors, bathtuba, sinks, water closets, basins, pipes, faucats and other plumbing fixtures which are, or shall be, attached
o #aid building of which shall be desrmed realty as betwsen the parties hereto and all persons claiming by, through or under them,
ndl conveyad by thia mortgage as a part of the security for said indebtedness.

[ All of the foregoing is sometimes hereinafter for convenience calied the "Pramises”.
:

TO MAVE AND TO HOLD the Premisas, and svery part hereof, unto the Mortgages, its successors and assigna, foraver,
the Mortgagor convenants with the Mortgages that the Mortgagor is lawfully ssized in fee simpie of the Premines and
st a good right to sell and convey the same as aforessid; that the Premises are free and clear of ali lisns and sncumbrances
tha Mort r will warrant and forever dafend the title to the same unto the Mortgages, its successors and assigns, 8gainst
he lawfui claims of alt persons whomsoever.
|

E This martgage is mads and accepted on the understanding that the following covenants, conditions and agraements shall
:uﬁrtinuu in affect so long as any portion of the indebtedness haraby sacured remains unpaid, to-wit:

' 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtednass shall be advanced by Mortgages to Mortgagor in
ccordance with a construction loan agresment of even dats herswith, the terms of which agreement are made a part of this
rtgags. This mortgage shall also secura any and ail other indebtedneass now or heraafter owing from the Mertgagor to the

rgages.

2. At Monrtg 's option, Mortgagor will psy & "lats charge” not axceeding four par centurn (4%) of any instaliment
an paid more than fihun {15} days after the due date thereof to cover tha extra axpense involved in handling delinquent
aymeants, but such “late charge” shali not be payable out of tha proceeds of any sale made 1o satisfy the indebtednese secured
staby, unless such proceeds are sufficlent to discharge ths antire indebtedness and all proper costs and expenses secured therehy.

i 3. For the benefit of tha Mortgages, the buildings on said Premises shall be constantly insured against loss by fire
n{l other hazards, casualties and contingsncies, extandsd coverage,. and othar such coverage, in such manner and in such
njnpania: and for such amounts as may be requirad by the Mortgages, with loss, if any, payable to Mortgagese, as its interest
y appear, snd the Mortgagor dosa hershy transter, assign, set over and deliver to the Mortgagee the fire and other insurancs

olicies covering said property, and it is further agreed that all of the security for said indebtednass shall pass to, and become
he property of, the purchaser at any foreciosure sale hereunder, without the necessity of notice, sale, deed or other procesadings
n tonsummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specified then the
rigagee may, at its option, insure said property for its Insurable vaiue, sgainst loss by fire and other hazards, casualties
nd contingancies, for its own benefit, and any amount which meay be expended for premiums on such insurance policies shali ba
e¢ured by the lien of this mortgage ank bear interest from the date of payment by the Mortgagee; it baing understood and agreed
{wesn the parties harsto that any sum, or sums, of money received for any damage by fire or other casualty to any building, or
ulldings, hersin conveyed may ba retained by the then holder of the indebtedriess secured by this mortgage and applisd toward
aviment of such indebtadness, aithar in whole or in part, or, at the option of the holder ot said debt, same may be paid over to
tFustaa, to be namad by the Mortgages, its successors or assigna, to ba applied in payment for any repair or repiacement of such
ullding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without affecting the lisn of this mortgage

or the full amount hereby secured.

4. The Premises and the improvements therson shall be kept in good condition and no waste cornmitted or permitied
herean, natural wear and tear excepted, and all taxass and assassments or othar charges, which may bae lavied upon or accrue
ghinst the Premises, as well as all other sums which may be or become lians or charges against tha samea, shall be paid and
jscharged by the undersigned promptly ss and when so iavied or assessed and shall not be permitted to become delinquant or
o take priority over the Kan of this mortgage.

; 6. Any cisim of ien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of
chanics or materiaimen, shall be promptly psid and discharged by the undersigned and shail not be parmitted to take priority
vies the lian 0f this mortgage.

8. That any and sil isgal requirements, of any governmental agency wherein the Premises are located, shall be fully
omplied with by ths Mortgagor.

7. Shouid default be mads in the payment of any insurance premium, taxes, assessmants or other liens, or any other sum,
s herein provided, the Mortgagee or assigna shall ba authorized to pay same and the sum, or sums, 8o peid shall be and bscome a
art of the indebtsdnass secursd by the mortgage, or the Mortgagee or assigns may take possession of the Premises, collect the
ents due or to bacoma due therson and apply same in payment of such delinquant taxes, aassssmants or other liens or, upon
pplication made to any court of competent jurisdiction, be entitisd as a matter of right to the sppointment of a receiver ot

he rents, isasuss and profits to ba derivad therefrom and with power to lease and control the Pramisas for the benafit of the
ortgagea or, at its option, the Mortgages may daclare the whole of said indebtedness due and payabia at once and the mortgage
ay be foraclosed as hareinatter provided, but no delay or failure of the Mortgagee to exerciss this right or any other option

ergin shall ba deemed & waiver of such right.

8. The Mortgagor agrees to pay ressonable attornays' fees end expenses incurred by the Mortgagee in applying for a
ecaiver, in protacting its interest in any litigation involving this real sstate, in presenting claim under any administration

¢ other procesding whare proof of claims is required by law to be filed, or in foreclosing this mortgage by suit in any court

f compatent jurisdiction, such feea and expensas 1o ba » part of the debt hereby secured.

9. It is further agreed that it the Mortgagor shall fail to pay or cause 10 be paid in whole, or any portion, ot the
principal sum, or any instaliment of interest thereon, and eny extensions or renewals thereof, or any other sum, the payment of
which is heraby sacured, as they or any of them matura, either by lapse of time or otharwise, in accordance with the agreemants
and coveanants hersin contained, or shouid default bs made in tha payment of any mechanic's lian, matenialmen’s lien, insurance
nremiumas, taxes of assessments now, or which may hereafter be, levied against, or which may becoms a lien on said property, or
shiuld default be made In any of the covenants, conditions and agreements hefein containad or in the construction loan agreemeant
of avan date harewith, then and in that event the whois of said principal sum, with interast therson, and sll other sums securad
e¢sby shail, st the option of the then holder of said indebtedness, be and bacome immediately dus and payable, and the holder of
h¢ debt secured shall have the rigiit to snter upon and take possession of said property and sell after or without taking such
possession of the same at public outcry, in whole or in parcels, in front of the Court Housa door of the county wherein sad
srgperty is locsted, to the highast bidder for cash, sither in parson or by auctioneesr, after first giving notice of the time,

sleice snd tarms of such sals by publication once a8 wesk for three successive weeks in some newspaper published in said county,
and, upon the payment of tha purchass money shall exacute to the purchaser at said sale a deed to the proparty so purchased,
thi} proceads of such sale shall be appliad {1} to the axpenses incurred in making the sale, including a reasonable attorney’s

et} for such services as may ba neceasary, in the collection of said indebtedness or the foreclosure of the mortgage: (2] to
thy payment of whatever sum, or sums, the Mortgagee may have paid out or become liable to pay, in carrying out the provisions
nf this mortgage, togethar with intarest therean; {3} to the payment and satisfaction of said principal indsbtedness and interest
thgreon to the day of sale and the baisnce, if any shall ba paid over to the Mortgagor, or assigns. Or said Mortgage may be
otaclosed s now provided by law in case of past due mortgages, in which avent 2 resscnable attorney’'s fes shall, among other
axpanses and costs, be allowed snd paid out of the procaeds of the sale of said property. In any event, the purchaser under any
onectosure sale, a3 provided herein, shalt be under no obligation to ses to the propar application of the purchase money

an{l the Mortgagee or tha then hoider of the indebtedness hereby securad may become the purchaser as said sale and the
augtioneer making the sale is hereby authorized and smpowared to execute a deed in the name and on behalf of the Mortgagor

o such purchaser, and tha cartificate of the holder of such indebtedness, appointing said auctionser t0 make such sale,
shall be prima facie evidence of his authority in the premises. Mortgageae shall also have all rights and remedies of a
setured party under the Alabama Uniform Commasarcial Code.
I

5 10. In the evant of the snactment of any law, Federal or State, after the date of this mortgage, deducting from the value
ot lthe tand for the purposss of taxation any lien thereon, or imposing any liability upon the Mortgagee, in respect of the indabted




ortgages, or the mannaer of coliaction of any such taxes, so as 10 the affect this mortgage, the whole of the principal sum
cured by this martgage, together with the interest due thareon, shall, at the option of the Mortgagee, without notice to sny

rty, becorma immediately due and payable.

11. If all or any part of the Premises shall ba damaged or taken through condemnation {(which terms when used in this
rigage shall include any damage or taking by any governmental authority, snd any transfer by private sale in lieu thereofi,
her temporarily or permanantly, the sntire indebtadness secured harshy shall at the option of the Mortgagee bacorme immediately
s and payabla. Tha Mortgages shall be entitled to all compenaation, awards, and other payments or relief therefor and is
raby authorized, at its option, to commancea, appear in and prosecute, in its own or the Mortgagor's name, any action or
oceadings relating to any condamneation, and to sattle or compromiss any claim in connection tharawith. All such compensation,
ards, damages. claims, rights of action and proceaeds and thae right thareto are hareby assigned by tha Mortgagor to the
ortgages, who, after deducting therefrom il its expenses, including attornay’s fess, may release any monays so recaived by it
thout atfecting the lien of this mortgage or may apply the same in such manner as the Mortgages shall detarmine to the
uction of the sums securad hareby, and any balance of such moneys then remaining shall ba paid to the Mortgagor. The
ortgagor agraas to execute such further assignments of any compensstions, awards, demages, rights of action, claims and
foceads as the Mortgages may ragquire,
|
! 12. This mortgage creates a security interest in the personal proparty of the Mortgages herain describad, and
hall constitute a Security Agreemant undar the Alabama Uniform Commarcial Code. Mortgagor covenants and agrees to sxecute,
Hr and rafile such financing atataments, continuation statemants or other documants that Mortgages shail require.

13. Provided always that if the Mortgagor pay said note and any ranswal or extension theraof and all other indebtednasa
cured by the mortgage including afl future advences to be made hereunder, and reimburse sald Mortgagee, its successors or
signs, for any amount it may have axpanded in paymant of taxes, sasassments, inasurance or other lisns and interest tharson
d shall do and perform all othar acts and things herein agresd to be done this conveyance shall be null and void; otharwise

t (shall ramain in full force and affect,

|
i Singular and plural words used herein to designates the Mortgagor ahall be construed to refer to the maker or makars
ﬂthis maortgage, whether one or more parscns or a corporation, and all covenants and agresments herein contained shall bind the

dirs, personal repressntatives, succassors and assigns of the underaigned and every option, right and privilege harein reserved
risacurud to the Mortgagea shall inura to the bansfit of its succassors and assigns.

IN WITNESS WHEREOF, SPRATLIN CONSTRUCTION COMPANY, INC., A CORPORATION

has hpreunto set its signature by
WILLIAM F. SPRATLIN, ITS: PRESIDENT

who iadulv authorized tc sjign this the
IQL ay of M- 1998.

ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON
], the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

| , whose name signed to the foregeoing conveyanca, and who known to ma, acknowledged
before me on this day that, being informed of the contants
of the conveyancs axacuted the samea voluntarily on the day tha sama bears date.
|
Given undsr my hand and official seal this day of . 19
Notary Public

ISTATE OF ALABAMA
COUNTY OF

I, the undersigned authority, a Notary Public in and for said County in said State, heraby certify that

to the foregoing conveyance, and
nformed of the .

| - , Whose name
who - known to me, acknowiedged beforeqpa e tigs LRt

contants of the conveyance axscuted UARERS 7ASRSHAARETday the same bears date.
. 434247 AN CERTIFIED
Given undar my hand and officiai seal this SHEL DY COUNURRINE OF PRBATE . 19

mm 295,50
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Notary Public

ISTATE OF ALABAMA

F{?UNTY OF JEFFERSON

! |, the undersigned suthority, a Notary Public in and for said County in said State, hereby certify that
| WILLIAM F. TLIMN

IESIDENT of SPRATLIN CONSTRUCTION COMPANY, INC.

—— T o

. whosa name as

corporation, is signed to the foregoing conveyancs, and is who is known to me, acknowledge before me on this day
hat, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the
ame voluntarily for and as the act of said corporation.

Given under my hand and official seal this C;)_‘Sﬁ—dav “f] W 19458




