.. Mada this 3 7th _ day eiNovembey 1998
by [snd batwesn M R TT AND WIFE,

{rafarred to as “Mortgager® or *You,” whethee singuiar or piural) and the
onial Benk, an Alsbame banking corporation (referred to as
ortgagea” "Wa", *Our™ or "Us"}, :
NOTE: You are giving us this Adjustable Rate Mortgage to secur
anloper-end Hine ot credit, calied your “Bquity Line," daved NOV. 17
1998 . The annusl percentage rate on your Equity Line mey change.
Indreases in your annusi percentage rate may result in higher manthly
paymems and Incressed Fnance charges; decrsases in your annuai

parcentage rate may have tha opposits affect.
ﬁ M. 1. Yowr Eequdty Line. You wsithar have or will anter Intc an

agiesment with, us ithe “Equity Line Agreement”) which cbiigates s to
extend to You & line ot credit up to a maximum smount of
8 ?150[]{_‘} . Q0 referred 1o am your “Credit Liemit™),
Adcording to the terme of your Equity Line Agreement, You may borrow as
m*'u:h as You like up to your Credit Umit. if You repay part of the amounts
hdlrrnwadl You may then borrow monay agsin up to your Cradit Limit.

. If We honor Equity Line checks in excesa of your Credit Limit, then
54y amount over your Credit Limit will not be ascured by this Mortgsge.
Hdwever, Yau still will have to pey sll cradit extended ta You according to
thi: terma and cf;nditianl sat forth in your Equity Line Agreamant.

~ You are granting us 8 mortgage in rasidential property to sSecuse
?qur Equity Line.

2. Annuat Percentage Rate. Tha annual percentage rats which
Wle may chargs on the unpaid bslance of your Equity Line is subject to
change monthly in accordance with the terms of your Equity Line
Aq';raamunt. You should refer to your Equity Line Agreement for ths terms
governing the calcutation of the snnust percentage rets.

This property has the following legal description:

LOT 15, ACCORDING TO THE SURVEY OF

. HAMLET POURTH SECTOR, AS RECORDED IN
" MAP BOOK 9, PAGE 22, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

Wa may axarcise all rights containad hetain if You.

ia) Do not pay all amounts owed under Your Equity Line Agreament
as and when due, inchuding principal, finance charges and ali other
indabtadnass incurrad in connection with your Equity Line;

b} Do not pay, with Interest, as and when dus, any amount that Wa
spend under thig Adjustable Rate Mortgage and to protect the vaiue of the
property and Our rights In thae Proparty;

() Engage in fraud or material miarepresentation by Your actions or
failure to act, in connectlon with any part of your Equity Lina AgQresmant;
r

idl Your action or inaction adverssly affecta the collateral for your
Equity Lina, or Cur righta in the coliateral, as is mors spacifically set out
w Your Equity Line Agreamant.

You promise that except for thae "exceptions” listed in any ftitle
|nSUrance policy which insuras Qur rights in the Property:

{a) You lawiully own the property:

(b} You have the right to mortgage and canvay the property to Us; and

ic) Thera are ne outatanding claima or charges against the property.

You give Us a genaral warranty of title. This means that ¥ou will be

{ully responaible for any loases which Wa sutfer becsuse someone other
lhat Us has some of tha rigita in the property which You promise that
You have. You promise that You will defend Qur ownarship of the
roperty against eny claime of such rights.
V. 1. You Promise to Pay. You will promptly pay Us when due:
(a) Al advances siready mads or to be mads under your Equity Line
Agreamant of any extansion or renawal thereot;

(b} All finance charges incurred on such advences, and

(c] Al other chalgas, costs and axpanses which You now owae or will
owe o Us under Your Equity Line Agreemant.

2. Insurance. You agres that You wii! keep the buildings erected or
to be eractad on the real astate insured againat losa or darmnage by fire,
and such other hazards as may ba specifisd by LUa, for Our benafit, and
by insurers and in amounts approved by Us. You also agree to deliver
kuch insurance policy or policies to Us, and have attached theretc loss
payable clauses in fevor of and in a form acceptable to Us. Thae fire
1_n5urance policy shalt cantsin the usual axtanded coverage andorsemaent.

-
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M. In consideration of the mutual promises harain comtesined, You

heraby grent, bargain, sell and convey to Us the proparty (“Property’)
describad below.
is] "“The real estate ("Real Estata”) which is located at

912 STH AVE N W "

(b} Al buildings, structures, and other improvements that are
located on the praperty described in tha paragraph (8} of this section,

(e} AN rights in other property that You have a8 ownel ol the
proparty describad in paragraph (a) of this section. Thesa nghts afe
known #s “easernents, rights and appurtanances attached tc the
proparty;”

{d} All rants ar royatties trom tha propesiy descnbad in paragraph
{a) of thia section;

(e} All minarsl, oil and gas rights and protfits, watar nghts and
woter stock that are part of tha property that is described in parsraph la)
of this saction;

(fi Al rights that You have in the land which lies n the streels o
roads in hront of, or next to, the property described in paragraph (af of
this saction;

g} All fixtures on the property described in paragraphs ml and Ib}
ot this saction;

(hh All of the property described in paragrapha (bl through (f) ot
this section that You acquire in tha future, and sli! nights descrnbed n
paragraph (b) through (1) that you acquire in the future;

{ii Al reptacements of or additions to the property described (o
paragraphs (b) through (fr and paragraph (h) of this section; and

{) All replacemants of or additiona to the fixtures that are on the
property described in paragraphs (a) and (b} of this section.
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It You fail to obtain such insurepce, Ws may, at Our option, obtain
such insurance, and the premiume therafor shall be a lien on the Property
and addad to tha amount of Your obligetions secured by this Adjusiable
Rate !&;gng-. In the case of logs, any _NBuranes proceuds paysbla to
You andior 176 are. 1o the axtent of Your interest, heraby assigned to Us.
We may use such procesds to preserve and protect Our rights under this
Adjustable Rate Mortgage and Equity Line Agresament, ar to sacure
rapayment of the Equity Lina or to rebuild or restiore the damaged
buildings or improvements. as We deam best. Further, Wa shall have the
absolute right to settle and compromise all claims undar said policies of
INAUrancs.

3. Payment of Taxes; Discharge of Liens; inferior Liens. You
shall psy all taxes, assessments, water rents and othar governmental
charges levied upon said premises, in a timely fashion. 1f you defsuit in
the payment of Your taxes and other charges, We may, at Qur option,
pay said taxes, and other charges, and such payments shall be a hien on
the Property and added to the amount of Your debt to Us securad by this
Adjustabla Rate Martgage.

You agree to pay or salisty all liens againat the Proparty that may be
superior to this Adjuatable Rate Martgage. However, You do not have 1o
gatisfy a superior lien if:

{a) You agree, in writing to pay the obligation which gave risa to the
superior lien and Wa approve the way in which You agrea 1o pay that
obligation;

{b} You, in good faith, argue or defend againgt the superior ben in &
lawsdyit 80 that, during that lawsuit, the superior lien may not be enforced
and no part of the Proparty may ba given up,; or

ic} You obtain from the halder of such lien an agreermnant which subo
rdinates, i.e. gives Us power over, the competing lien.

You agree not to allow any creditor 1o place o len on or receve any
security interest in the property securing Yout Equity Line debt without
firat notifying Us.

4. Apphication of Peyments. Unless the law requires otherwise. We
will apply gach of Your payments under Your Egquity Line Agreement o
the lotlowing arder:

tal credit insurance premiums {if any);

(b} FINANCE CHARGES. but not including late charges, which have
basn incurrad during the mogt recent billing cycls; and

() the balance ramaining.
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Your Agresmant to Maintain the Property: Leass Oblgations;

Agieamanta About Condominiums snd Planned Unit Developments. You
agrbe to kasp the property in good repair. You will not destroy, damage
or J,uhatantinllv change the property, and You will not allaw tha proparty
to jiatarinrnu. If You do not own but are & tenant on the property, You
will fulfill ab obligations under Your lesse.
f the proparty is 8 unit in a condominium project of planned untt
dewjalupmunt, You will fulfill all of Your obligations under the Declaration,
Byl.aws, Regulations and other documents that creaté or govern tha
condominium project or planned unit development. Alsa, You will not
divide the property inte smaller parts that may be owned ssparately, and
ou will not consam to any of the following unless You have first
giviin Us notice and obtained Our consent in writing:

‘al the abandonment or termination of the condominium project of
plannad unit devalopmaent, uniess, in the case of the condominium, tha
abhindonmant or termination (s required by law;

by any significant change to the Dsclaration, By-Laws, or Regui-
actions of the Owner Assccistion, Trust Agreemant, Articles of
Indorporation, or other documents that create or govern the condominium
préject or pianned unit deveiopment, including, for example, a change in
“:In percentags of ownarship rights hekl by unit owners in the
condominium project or in the common area or facilitles of the planned
unit davelopmertt;

lic) a decislon by the Owners Association to terminate professional
ménagumam and 1o begin seli-managmant of the condominium project of
plinnad unit developmant; and

i[dl the transfer, seleans, creation of liens, partition or subdivision of
sl o part of the common arems or facilities of the pisnned unit
d I-rl!I'.:lvpl-rr'lnm'ht.

¥ a condominium or planned unit development rider is sxacuted by
Ydu and recorded together wih this Adiustable Raste Mortgege, the
covensnts and Egrunmt: of such rider shall be incorporatad into and
shall amend and supplemant the covenams and agreements of this
Agjustable Rate Mortgage as If the ridar were a part tharsof.

- 8. Our Rigin to Protact the Property. !f.

iia] You do not keep Your promises and agrsaments made in this
Aljustable Rate Mortgage, or (b) somaone, including You, begins & legel
prhceeding that may significantly sftect Quwr rights on the proparty (such
ag. for example, a legal proceeding in bankruptcy, in probate, fer
cdndemnation, or to enforce laws or regulationa), then Wa may do and
pay for whatevar is nacessary 1o protact the velue of the property and
Dhr righta in the proparty. Qur sctions under this paragraph may include,
ior example, sppearing In court, paying ressonable atiorney’s fees, and
an:tmring the property 16 make repalre. We will give you notice betore We
take any of thase sctions.

 You must pay 1o Us any smoune, with interest, which we spand
unider this paragraph. This Adjustable Rate Mortgege will protect Lts n
case You do not ksep the promise 1o pay those amounts with interest.
Hpweaver, any sums expanded by Ua in axcass ot Yowr Equity Line of
Cradit Limit will not be secured by this Adjustable Rate Mortgage.

" You must pay all amounts dus to Us when Wa send You a notice
rdgquesting that You do a0, You will slso pay intarest on those amounts
al the same rate stated in the Equity Line Agresment. However,
peyrments ol interast at that rate wouid viclate the law. You will pay
intarest on the amounts spent by Us under this paragraph at the highest
rite the law allows. Interest on sach amount will begin on the date that
tha amount is apent by Us. However, You and We may agree in writing
1o tarms of paymaent that are ditferent from thoss in this paragraph.

Any amounts We disperse pursuant to this paragraph, with interaat
theracn, shall bacome additional indebtednass of Yours secured by this
Adjustable Aate Mortgage.

Aithough Wa may tska action undar this paragraph, We do not have
to do o, '

7. Our RAight of inspaction. We, and others authorized by Us, may
enter and inapect the property. We must do so in a raasonable mannar
and at reasonable times. Howewver, before one ot the inapactiona is
made. YWe must give You notice stating a reasonable purpase for the
inspaction. The purposs must be ralated to Our rights in the propearty.

8. Condemnation. A taking of property by any governmantal author-
ity by eminent domain is known &8s “congemnation.” You give Us Yaur
right:

la} to procesds of aM awwde of claims for damages reeulting from
condemnation or other govemnmenisl taking of the property (or, if the
proparty includes & unit in a planned unit development, ol the common
areas and facilitias of the planned unit developments}: and

ib) to proceads from s saie of the property {or, il the property
ncludes & unit in & planned unit developmant, of the commaon areas and
{hcilities of the planned unit developmaent! thst is made to avoid the
cpndemnation. All of thoss procesds are to ba pmd to Us,

| tt ali or part of the property is taken, the proceeds will be used to
reduce the amount that You owa 1o Us under ¥Your Equity Line Agreamant
dnd this Adjustabis ‘Rate Mortgage. !f any of tha procesds remain aher
the amount thet You owe 10 Us hag been paid in fuli, the ramaining
tkoceads wilt be paid to You.

It You sbandon the property, of | You do not snswer within thirty
days, 8 notice from Us stating that a governmental authority has offered
ip make a payment of 10 sottis a claim for damages, then We have the
iduthority to collact tha procesds. Ws may then use the proceeds to
rbpair or restore the property or to reduce the amount that You owed to

t}s under the Equity Line Agreamant and this Adjustable Rate Mortgage.
!
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The thirty day period will bagin on the dats the notice is rnailua‘: or if it7m

- not maied, on the date the notice is delivered. If any proceads ara ussc

1o reduce the smount of principal which You owe Us under the Equity
Line Agreement, that use will not delay tha due date or change the
amount of sny of You monthly payments under the Eguity Lme
Agrsement. However, You and We may sgres in writing to those calays
or changes.

9. Continuation of Your Qblgations. We may allow 3 peraon who
takes over Your rights and obligations, to delay or to change the amount
of the monthly payments due under Your Equity Line Agreement ar under
this Adjustable Rate Morngage. Even if We do this, however, that person
snd You will both still be fully obligated under the Equity Line Agresmaent
and under this Adjustable Rate Mortgage unless tha conditions stated n

thig Adjustabla Rate Mortgage have been rmet.
Wa may allow those delays or changes for a person who takes Cver

Yaur rights and obtigations, aven if We are requeated not 1o do so. Wa

will not be reguired to bring s lawsuit againsl such a8 person tor not
fulfiling obligations under the Equity Line Agreement oJ under this
Adjustable Rats Mortgage, aven if We are requestsd to do so.

10. Comtinuation of Our Rights. Even if We do not axercise Of
snforce any right under thia Adjustable Rate Mortgage or urxier the law,
Wa will atil have all of those rights and may exarcise them and anforce
them in the future. Evaen if Wa obtain insurance, pay taxas, of pay othar
claims, charges or liens against the property, We will still have the nght
to damand that You maka immediate payment in full of the amaunt that
You owe Us under the Equity Line Agrasment and under this Adjustabie
Rate Mortgage.

11. Owr Rights of Enforcement. Each of Qui rights under thes
Adjustable Rate Mortgage is separate. Wa may exercise and anforce ane
or more of thesa rights, as wall as sny of Our rights under the law, cos at
a time or all at once.

12. Obl¥gations of You and of Parsons Taking Over Yowr Rights
or Obligations; Agresment Concerning Captions. Subject 1o the terms of
this Morigage, any person who takes over Your rights and obligations
under this Mortgage shall have all of Your rights and will be obligated 1o
kesp ali of Your promises and agreements made in this Adjustable Rate
Mortgage. Similarly, any person who takes ovar Our rights or oblgatons
under this Adjustable Rate Mortgage will have sli of Our rights and wilt ba
obligatad to keep all of Our agreemants madae 0 this Adjustable Rate
Mortgage.

[t more then ona parsan signs this Adjusiable Rate Morigage as
borroweas, all are fully obligatad to keap all of borrower’s promises and
obligations containad in thin Adjustabla Rate Morigege. We may enforce
Our rights under this Adjustable Rate Mortgage against sach of You
individually or against all of You together. This maans that sny one o
You may be required to pay all of the amaunt owed under the Equity Line
Agreemant and under this Adjustable Rate Mortgage. However, I ong of
You dosg not sign the Equity Line Agreement then

{a) that person is aigning this Adjustable Rate Morigage onty 10 give
Hie or Har rights in the property to Us under the terms of this Adjustable
Rate Mortgage;

(bl He or She is not personally obligatsd t0 make payments or o act
under the Equity Line Agresmant or under this Adjustable Rata Mortgage,
and

e} He or She agreas that Wa and any othar borrower undet the
Equity Line Agresement may agres 10 axtand, modify, forbear or make any
other accommodationa with regard to the terms of this Adjustable Aale
Mortgage of the Equity Line Agresment without Hia or Her consant and
without releasing the co-signer or moditying this Adjustable Rale
Mortgage as to that co-signer’s interest in the property.

The captions and titles of this Adjustable Rate Morigage are lor
convenience only. Thay may not be used to interpret of to dafine the
terms of thia Adjustable Rate Mortgage.

13. Agresmemt Concerning Notices. Unless the law requires
otherwise, sny notice that must be given to You under this Adjustable
Rate Mortgage will be given by dalivering or mailing it addrassed to Y ou
at tha address stated in Section Il above. A notice will be delivered or
mailed to You at a differant address it You giva Us notice ot Your
different addrass. Any notice that must be given to Us undar this
Martgage wili be given by mailing it to Cur address stated above. A
notica should be maited 10 Ua at & different address i We give You a
notice of the ditferent address. A notice required by this Adjustable Rata
Mortgage is given when it is mailed or when it is celivered sccording to
the requirements of this parsgraph.

14. Agreement ls Enforcesble. It any terms of this Adjustabls Hate
Moartgage or of the Equity Line Agreement conflict with any provision of
the law, ali other terms of this Adjusiable Rate Mortgage and of the
Equity Line Agreemant will still remain in affect if thay can be grven afiac!
without the conflicting term. This means that any terms of the
Adjustabl.a Aate Mortgage and of the Equity Line Agreement which
canllict with the law can ba sspsratad from the remaining terms, and the
ramaining terms will still be anfarced.

16. Borrowes's Copy of the Equity Line Agreemsnt snd of this
Adjustable Rate Mortgage. You will be given a copy ol the Equity Line
Agreement and of this Adjustable Rate Mortgage. Those copies must
show that the original Equity Line Agreement and tha Adjustabile Rate
Mortgage have been signed. You will ba given those copes eithar when
You sign the Equity Lina Agreement and this Adjuatabia Rate Morigage or
after this Adjustabls Rate Mortgage has been recorded n the propar
official records.
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. 1! ﬁlmhr of the Proparty. if You sell &ll or any pant of the

prdpartv ar i an interast herein is sokd or transferrad without Our phor’

wnttsn consent, then We may, st Our option, daclare ail the cums
soltured by thias Adjustable Rate Mortgage to be immediately dus and
payable, Howevaer, this option may not be axercisad by Us if in $o doing

Wa would vioclate any applicable faw.
If We exarcias such an option 10 accelarata, We shall mail You notice

af {the accelgration in agcordance with this Adjustabls Rats Mortgage.
Wi may without lurther notlce or demand on You, invoke any remedies
pa) mitted by this Adjustatie Rate Morigage for defauh.

17. Ouwr Rights Upon Yowr Defeult. If You default under the defsult
provisions of the Equity Line Agresmant, We may “sccelerats” Your
obligastions. This mesns that a8l debts You owe LUs will bacome
imimediately due snd payable. f We decide to accelersts, We must mail
Yqu a notice which states how You have breached this Adjustable Rate
Mertgege.

Atter sanding You the notice, We may sell the proparty at public out-

cry and exarcise any other legal right We have. After Default, We will be
arititled to all costs we incur in pursuing any rights We have, including,
but not limited to, resasonable attorney’s fees if We rofer the mattes to an
ertorney who is not a salaried ampioyes of Ours.
It We decide toc sell the property, We will give You a copy of the
notice of sale. The natice will b published for three consaciutive weake
in|a papear in tha county whare the property is located. We will sell the
prisperty to the highest bidder {which may be LUia) at a public auction on
thi) steps of the county courthouse whare the property is located. Wae
thhn will give a deed conveying the property to tha highest bidder. The
prt:cnﬂdn from tha saia will bea applied first to the costs of the sale (which
mqluda among other expenses, ressonsbie attorney’'s fees and title
sejirches|, then 10 the dabt sscursd by this Adjustabls Rate Morigage,
ar*:l finally to the parson who is legally sntithed (0 any ramaining sums.

118, Qur Right to Rental Paymants and Possesalon. As additiongl
prmact:crn for U4, You give Us all of Your rights to any rental payments
fram the proparty. Howsver, untll Wa require immediate paymaent in full,
or until You abandun tha property, You hava the right to collect and keep
thi»se rental paymania as they bacome dus. You agres that You have not
given any of Your rights to rantal payments from the property to anyons
elta, and You will not do so without Our consent in writing.

If We raquire immediate payment in full. or if You abandon the
priperty, then We, parsona authorized by Us, or a receiver appaintad by a
court at Our request may:

() collect the rental payments, including overdue rental payments
directly Irom tha tanants;

(bl enter on and teke posssasion of the property;

:h:]I manags the property: angd

By signing this Adjustable Rate Mortgege, You sgreed to all of the above.

id} sign, caencel and change lsases. You agres that 1t Wae notity the
tanants that Ws hava the right to collsct remal paymants directly from
thern under this paragraph, than the tsnants may make thosa rental
paymanta 10 Us without having to ask whether You have failed to keep
Your promises and agreemants under thia Adjustabia Rate Mortgage.

if thare is a judgment for Us in 8 lawsuit for {oreciogure and sade, You
will pay Ua reasonable rent from the dats the judgmant is entared for as
long as You occupy the property. Howaver, this does not give You the
right to ba a tanant on tha property.

All remtal payments coliscted by Us or by & receiver, othar than the
rant paid by Us under this paragraph, will be usad first to pay the costs of
collecting rental paymants and of managing the property. It any part of
the rantal payments remain after thosa costs have been paid in full, the
remaining part will ba used to reduce the amount You owe to Us under
the Equity Lina Agreemeant and under this Adjustable Rate Mortgage. The
cost of managing the property may include the receiver’'s feas, reasonable
attornay's fess, and the cost of any necessary bonds. We and the
reacaivar will be obligated to account only for thosa rental paymants that
Wae actually recaive.

19. Diacharge and Reisase. When You have given Us wnitten
notice that You wish to terminate Your Equity Ling and have paid all
amounts due under Your Equity Lina Agreement and undar this Adjustable
Rate Mgortgage, We will diachargs this Adjustable Rate Morigegs by
delivering a certificate that this Adjustable Rate Mortgage has been
aatistisd. You will not be required to pay Us for tha discharge, but You
will pay all costs of recording the discharge in the proper official records.

20. Maximum Credit Charges. You have agreed, according 10 the
terms set forth in Your Equity Line Agraamant. to pay chargss on the
cradit extended to You. If this credit is subject to a law which ants »
maximum charge, and this law is intarprated 50 that the nterest of nrhar
ctradit charges which We impose exceed permitted limits, then:

{a} any such charge in violation of the law as interprated will be
reduced by whataver amount s nacessary to bring the charge within
parmissibie timits; and

bl any sums which You have paid Us in excess of the legal limit will
ba refunded to You. Such retund may bs mada by reducing tha balance
owad under Your Egquity Line Agraament of by making # direct payment
o You.

Barrower _,mlm'L R BARRETT

STATEOF __ ALABAMA
SHELBY

COUNTY CF

Onthie _ 17¢h day of

, THE UNDERSIGNED

JAIMEE

[ 19__9.8_ r

= Notary Public in and for sald county In sald state,

hersby certity thet  MICHAEL R, BARRETT & JAIMEE K. BARRETT

whose nameis)

inmwmmmwmmmmtmwnmm. scknowledged before me on this day that, being informed of the
contants of the conveyance, He/Bhe executed the sams voluntarily on the day the same bears date.

Givers under my hand thie, the 17th  dayof

NOVEMBER

My Cumh:lp_u_ﬁ;nhl- LRE $1. 2000

Thia Instrument preparsd by:

TAMMY WILSON/COLONIAL BANK/P.0O. BOX 1887/
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