i c Colonial Bank
Equity Line
Adjustsbie Rats Mertgage

|. Made this 34 day of N_Gveme:l_: 1998 . n conalderation of the mutual promisas herein contained, You

byl snd batween FA!E! D SHANK AND “IFE_; haraby grant, bargain, sell and convey to Us the property ("Property”)

AYNELLE A SHANK described below.
(raferrad to a9 "Mottgagor" or "You,” whather singular or plurel) and the {(a) "The real estate {*Real Estate”™) which |s located at

Cdionial Bank, an Alshama banking corporation (referred to as ¢298 HWY 17 ok
"Mortgages” “We", "Owr" or "Us"). : County
NOTE: You sm giving us this Adjustable Rate Mortgage 1c secwr % "
al{ open-end line of crectt, celied your "Equity Line,” deted NOV. 3 , (b} Al buildings, structuras, and other improvements that are
1998 . The annhual percentage rate on your Equity Line may change. located on the property deacribed in tha paragraph (a) of this section;
Ingreases in your annuai percentage rate may resuit in higher monthly {c} All rights in other property that You have as ownar of tha
propesty described in paragraph {a) of this section. Thesa nghits are

payments and increased finsnce charges: decrsases in your annual :
known 28 “asssmants, rights and appurtenancas attsched to the
parcantage rate may have the opposite effect. property:”
.11, 1. Your Equity Line. You either have or will enter into an '

' . _ _ id) Al rents or royaltiss from the property deacrbad n parageaph
agreement with us {the "Equity Line Agresment”} which obligates Us to . ¢ this saction;

axtend to You &2 line of credit up 10 a maximum smowrt of (s} ANl mineral, oil and gas rights and profits, water nghts snd
$131000.00 irefetred t0 ma your “Credit Limit"). water stock that are part of the property thet ia described in parsgraph (e)
Adcording to the terms of your Equity Lins Agresmant, You may borrow sy Of this saction; | o
miich as You like up to your Credit Limit. I You rapay part of the amounts ) All rights thet You have in the land which hes in the sireats oc
. s roads in front of, or next to, the property deecribed in paragraph {al of

barrowad, You may then borrow money again up to your Credit Limit. this section:

. 'f Wa honor Equity Line checks in excess of your Credit Limit, then igl All fixtures on tha property daescribed in paragraphs {a) and ibl
arly amount aver your Cradit Limit will not be secured by this Mortgage. of this section;
Héwever, You still will have to pay all credit extanded to You according to

(k) Al ot the property deacribed in paragraphs (b} through (f} of
thia tarms and cdnditions set forth in your Equity Line Agreament, this section that You acquire in the tuture, and all rights described in
You are granting us & mortgage in residental property 1o sacure

paragraph {b} through {) that you acquire in the future,
your Equity Line.

i All replacemeants of or additions to the praperty described in
2. Annual Percentage Rate. The annual psrcentage rate which i

paragraphs (b) through (f) and paragraph (h} of this saction; and
All replacemants of or additions 10 the fixtures that are on the
Wa may charge on tha unpaid baisnce of your Equity Line is subject to
monthly in accordance with the terms of your Equity Line

property described in paragraphs {a} and (b} of this section.
Agreament. You should refer to your Equity Line Agreemant for the terms
governing the calculation of the MU parcentage rate.
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if You fail to obtain such insuranca, We may, a1 Qur option, obtamn
such insurance, and the premiums tharefor shall be a lian on the Property

Wa may axsrcias alt rights contained herein If You:
(e} Do not pey &l smounts owed under Your Equity Line Agresment

ss and when due, including principal, finance charges and afl othar
indabtednesa incurred in connection with your Equity Line;

(b} Do not pay, with interast, as and when dus, any amount that Wae
spend under this Adjustabls Rete Mortgage and to protect the value of the
proparty and Qur rights in the Praparty;

ic) Engage in fraud or material misrepresantation by Your actions or
tailure to act, in connaction with any part of your Equity Line Agreement;
L

{di Your action or insction adversely atfects tha collateral for your
Fquity Line, or Our rights in the collataral, as is more specifically set out
in Your Equity Line Agreament,

You promiss that except for the “exceptions” listed in any title
inaurance policy which insures Qur righta in the Proparty:

(m) ¥ou lawfully own tha proparty:

(b} You have the right to mortgage and convey the property to Us; and

(¢} Thare are no outstending claima or charpes againat the property.

You give Us » goneral warranty of this. This meana thst You will be

ulty responaible for any losses which Wa suffer because someone cther
fhat Us has soma of the rights in the property which Yau promise that
¥You have. You promise that You will defand Cur ownership of the
'Pmperw agsinat any claims of such rights.
. V. 1. You Promise to Pay. You wlll promptly pay Us when due:
i (s} All advances already made or to be made under your Equity Line
Agresmant or any axtension or renewal thereof;
i (D) Al finance charges Incurred on such advances, and
" {c} All other gharges, costa and expenses which You now owae or will
nwe 1o Us undar Your Equity Line Agresamant.

2. Insurance. You agree that You will keep the buildings erected or
in be aracted on the raal satate insured ageinsy ioss or damage by fire,
and such other hazarda as may be specified by Us, for Qur benefit, and
by insurars and in amounts approved by Us. You also agree to deliver
$uch insurance policy or policies to Us, and have attachad thereto ioss
j:u».rablu clausas in lavor of and In a form scceptable to Us. The tire

insuranca policy ahall contain the usual axtended coverage endarsarnent.
I
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and added, ta_ths smount of Y cus olkigations secured by this Adjuatable
Rate Mortgage. In the casa of losa, any insurance proceeds payable to
You and/or Us ara, to the axtant of Your interast, heraby assignad 1o Us
We may uss such procesds to preserve and protect Dur nghts under this
Adjustable Rate Mortgage and Equity Line Agreement, or to securs
repayment of tha Equity Line or to rebuild or restore the damaged
buildings or improvemants, as We deam best. Further, We shall have the
absolute right to settla and compromise all claimy under said pokcies of
insurance,

3. Payment of Taxses; Discharge of Liens; Inferor Lisns. You
shall pay all taxes, assesgmants, water rents and other govarnmental
charges levisd upon said premises, in & timely fashion. If you defautt 1n
tha paymeant of Your taxes and other charges, We may, at Our option,
pay said taxes, and other charges, and such psyments shall be a lien on
the Praparty and added to the amoum of Your dabt 1o Us securad by this
Adjustabia Rate Mortgage.

You agrae to pay or satisfy ail liang agamnst tha Praperty that may he
superior 10 this Adjustable Rate Morigage. Howaver, You do not have to
satiafy a suparior lign if:

ta) You agree. in writing to pay tha obligation which gave rnse to the
suparior hen and We approvs the way in which You agrés 1o pay that
obligation;

(bl You. in good faith, argue or defend againat the supsiior lien n a
lawsuit so that, during that lawsdit, tha auperior lian may not be enforced
and no part of the Property may be given up; or

(c) Ynu obtain from the holder of such lien an agreement which suho
rdinatas, 1.e. gives Us power over, the compating lian.

You agres not to allow any creditor to place a lien on or receive any
socurity interast in the proparty secufing Your Equity Line debt withoul
first notifying Us.

4. Applcation of Payments. Untess the law requires otherwise, We
will apply each of Your payments under Your Equity Line Agreement, in
the tollowing arder:

|a} creadit ingurance pramiums LIf any):

it FINANCE CHARGES, but not including late charges, which have
heen incurred during the moat recent billing cycie; and

(¢} the balance remaining,
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6. Your Agresment to Maintain the Property: Laase Obkligaticns:
Agreirents About Condominiums and Planned Unit Davalopments. You
ugra{.- to keep the property in good repair. You will not destroy, damage
or sybstantially change the property, and You will not allow tha property
137 d+tariurata. If You do not own but are & tenant on the property, You
will {ulfill all obligations under Your lease.

1| the property is 8 unit in a condominium project or a planned unit
devalopmant, You will fultill all of Your gbiigationa under the Daclaretion,
By-Lhws, Reguistions and other documents that crestg ©Of goverin the
condomirtum projact or plannad unit development. Alsa, You will not
divide tha property into smaller parts that mey be owned separatety, and

s will not conaent to any of the following unless You have first
givent Us notica and obtained Our consent in writing:
is} the abandonment or tarmination of the condominium project or
planped unit developmaent, uniass, in tha case of the condominium, tha
abahdonmant or termination is raquired by law;
s} any signiicant change 1o tha Daclarstion, By-Laws, or Raguh
actibng of the Owner Associstion, Trust Agreement, Articles of
Incgrporation, or other documaents that create or Qovern the caondomimum
projact ar planned unit development, including, for sxample, a change in
the perceniage of ownership rights helkd by unit owners in  the
condominium project or in the commaon ares of facilities of the planned
it development)

-1 a decision by the Ownera Association 10 terminate protessional
managamant and to begin saif-managment of tha condaminium projact or
plagned unit development; snd

4 the transfer. teleasa, creation of lisns, partition or subdivision of
all .or part of the common arass of facilities of the planned wunit
da\qalnpmant.

{ a condominium or planned unit development rider is axecuted by
Yoy and racorded together with this Adjustable Rats Mortgage. the
codenants and agresmaents of such rider shailt be incorporsted into end
shjlt amand unj supplement the covenants and agresmants of this
Adjustabla Rate Mortgage as if the rider were 5 pan thareof.

8. Our Right to Protect the Proparty. |1

(a} You do not keap Your promises and agreements made in this
Adjustable Rate Mongage, or {b) somaons, including You, begina a lagal
praceading that may nignificantly affect Our rights on the proparty [Buch
as, tor example, a lagsl procesding n bankruptcy, in probate, far
condemnaticn, of to enforce \aws or ragulations}, then We may dg and
pay for whataver 13 necessary 1o protect the vslue of the proparty and
Our nights in tha'property. Our actions under this paragraph may include,
far exampla, BppeAaring in court, paying raasonable attorney’'s fees, and
eniering the proparty to make repairs. We will give you notice batore We
raka any of these actions.

You must pey to Us sny amounts, with interest, which we spend
andet this paragraph. This Adjustable Rate Mortgege will protect Us in
rake You do not keep the promise 1o pay those smounta with interest,
Howeavar, any sums expendsd by Us in excess of Your Egquity Line of
Cradit Limit will not be securad by this Adjustable Rate Mortgage.

You must pay sH amounts due to Us when We send You a notice
rgguesting that You do ao. You will alsoc pay intsraat on those amounts
at the same rate stated in the Equity Line Agreement. However, if
payments of interast at that rate would violate the law, You will pay
interest on the amounts spent by Us under this paragraph at the highest
rate the law alows. Interest on each amount will bagin on the date that
the amount 18 spent by Us. Howevar, You and We may agree In writing
to terms of payment that are different from thosa in thia paragraph.

Any amounts We disperse pursusnt 1D this paragraph, with interest
theroon, shall becoma additionsl indebtedness of Yours secured by this
Adjustable Rate Mortgage.

. Ajthough We may taka action under this paragraph, We do not have
to do 8a. '

7. QOur Right of Inspection. We, and othars authorized by Us, may
griter and inspect the property. YWe must do so in 8 reasonable manner
ang at reasonable times. Howaever, before ong of the inspactions is
made. We muat give You notice stating a reasonable purposs for the
nepecticn. Tha purposs must bs ralated to Qur rights in the property.

f. Condemnation, A taking of property by any govarnmental author-
ity by erminent domain i3 known a3 ~condemnation.” You give UWUs Your
rught:

ia) to procesds of all awards or claims for damages rasulting from
candamnation or othe: govarnmental taking ot the property f{or, if the
property includes a unit in a planned unit deveiopment, of the comman
ataas and facilities of tha plannad unit developments): and

b} 10 proceeds from a sale of the property lor, it tha property
i:llf.:ludﬂs a unit in & ptannsd unit development, of the common argas and
Licilities ot the planned unit developmant] that is made to avoid the
chndemnation. Ali of those procesds are 10 be paid to Us.

i all or part of the property is taken, the procesds will be used to
rdduce the amount that You owe to Us under Your Equity Line Agreemant
and ths Adjusiable Rete Mortgage. f any of the proceads remain after
the amount that You owe to Us has been paid in full, the ramaining
twocauds will be paid to You.

. It You abandon the property, of if You do not answar within thirty
tays, a notice from Us stating that a governmental authority nas otiared
IP make a paymant or to sattis & claim for demages, then We have the
Authorty to cottect the proceeds. We may then usge the proceeds to
n'ppanr or restorg thae property or to raduce tha amount that You owed to
1?5 under the Equity Line Agreement and this Adjustable Rate Martgags.

i
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The thirty day period will bagin on the date the notice is mailed, or it it 18
not faited, on the date the notice is delivered. M any proceeds are usad
to reduce the amount of principal which You owa Us under thve Equity
Line Agreerment, that use will not delay the due date or chenge the
amount of any of You monthly payments under vhe Equity Lmne
Agreement. Howaver, You and We may agree in writing to those delays
or changes.

9. Continuation of Your Obligations. We may allow a person who
takez over Your rights and obligatians, to delay of to changa the amount
of the monthly payments due under Your Equity Lina Agreamant or undar
this Adjustable Rate Mortgage. Evan if We do this, however, that person
and You will both stili be fully obligated under the Equity Line Agreement
and under this Adjustable Rate Mortgage unless the conditions atated n

thig Adjustable Rate Mortgage have been met.
We may allow those delays or changes for & parson wha takes over

Your rights and cbligations, even if We are requested not to do so. Ve
will not be required 10 bring a lawsuit against such a persan for not
fulfilling obligations under the Equity Line Agreemant or under 1hs
Adjustable Rate Mortgage, even it We are requested 10 do 50

10. Continuation of Our Rights. Even if We dc not exercise of
enforce any right undaer this Adjustable Rate Morigage or under the law,
Wae will stifi have all of those rights and may axercise them and enforca
them in the fitura. Even if We obtain insurance, pay taxea, of pay othar
claims, charges or liens apainst the properny, We will still have tha nght
to damand that You maka immadiate payment in iuli of the amount that
You owe Us under the Equity Line Agreement and under thia Adjustabie
Rste Mortgage.

11. Our Rigims of Enforcement. Each of Qur nghta under this
Adjustable Rate Mortgage i3 separate. We may exarcise and enforce one
or more of these rights, as well aa any of Qur rights under the lew, one at
a time Or ail at ORCA.

12. Obfgations of You and of Persons Tahing Over Your Rights
or Obfigations; Agrssment Concerning Captions. Subject to the terms of
this Mortgage, any person who takes ovar Your rights and obligatons
under this Mortgage shah have all of Your rights and will be obhigated to
keep all of Your promises and sgréemants made in this Adjustable Rate
Mortgage. Similarly, any parson who takag over Qur rights or obligations
under this Adjustable Rata Mortgage will have all of Qur righta and will be
obligated to kesp all of Our agresmsents made in this Adjustable Rate
Mortgage.

{ more than one person signe thiz Adjustable Rate Morigege as
norrowaer, all are fully abligated to keap all ol borrower's promisas and
ohligations contained in this Adjustablé Rata Morigage. We may enforce
Our rights under this Adjustable Rate Mortgage agamst each of You
individually or against all of You together. This means that any ana ot
You may be requirad to pay all of the amount owead undar the Equity Line
Agreement and undar this Adjustable Rate Mortgage. Howaver, ¥ one ol
You does not sign the Eguity Ling Agreement then:

fa) that person is signing this Adjustable Rate Mortgage only to give
His or Her rights in tha propearty 10 Us undar the terms of this Adjuatabie
Rats Morigage;

{b} He or She is not personally obligated tc make payments of 10 act
under the Equity Line Agreament or under this Adjustabla Rate Mortgage,
and

¢! Ha or She agress that We and any others borrower undar 1he
Equity Line Agresmani may agree 1o axtend, modify, torbaar or make any
other accommodationa with regard to the termsx ot this Adjustable Rate
Mortgage of the Equity Line Agreement without His or Her consent and
without raleasing the co-signer or moditying this Adjustable FRate
Mortgage as 1o that co-signer’s interest in the proparty.

The captions and titles of this Adjustable Rate Mortgage eare for
convenience only. They may not be used to nterprél of 10 defina the
terms of this Adjustable Rate Morigage.

13. Agreement Conceming Notices. Unlard the law raguires
otherwise, any notice that must be given to You undar this Adjustable
Rate Mortgage will be given by delivering or mailing it addresaad t¢ You
at the address stated in Section ill above. A notice will be deliverad or
mailed 1o You at a different address if You give Us notice ot Your
diffarent address. Any notica that must be given 1o La under this
Mortgage will be given by mailing it to Cur address stated above. A
notice should be mailed to Us at a different address 1f We give You a8
notica of the diffarent addreas. A notice requirad by this Adjustable Hate
Mortgage is given when it is mailed ot whan it is dalivarad according ta
the raquiramants of thia paragraph.

14. Agreement s Enforceable. If any tarms of this Adjustable Rata
Martgage or of the Equity Line Agrasment conflict with any prowvision it
the law. all other terms of this Adjustable Rata Morigage and of the
Egquity Line Agreemant will still remain in attect if they can be given sffect
without the conflicting term. This means thst any 1&rms of the
Adjustabla Rate Mortgage and of 1he Equity Line Agreamant which
contlict With the law can be separated from the remaining terma, and the
ramaining terms will still be enforced.

16. Borrower's Copy of the Equity Line Agresment and ot this
Adjustabie Rate Mortpage. You wiil be given a copy of the Equity Line
Agreament and of this Adjustable Rate Mortgage. Those copws musl
show that the onigina! Equity Line Agreement and the Adiustable Fatle
Mortgage have been signed. You wiit be given those copies either when
You sign the Equity Ling Agreement and this Adjustable Rate Mortgage ar
after this Adjustable Rate Mortgage has been recorded wn the proper
official racords.

Complares Evelin. bnc
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- 16, Transfer of the Property. If You sell all or any psart of the
prlnperw or if an interest herein is sold or tranaferred without Cur prior
writtan consant, then We may, at Our option, declare all the sumas
54curaﬂ by thes Adjusiable Hete Mortgage to be immediately due and
payable. Howevar, this option may not be exercised by Us if in 8¢ daing

2 would violate any applicable law.
"It We exercise such an option to accelerate, Wa shall mail You notice

3\1 the scceleration wn accordance with this Adjustable Rats Mortgage.

&8 may without further notice or demand on You, invoke any remedies
pdrmltt&d by this Adjustable Rate Mortgage for dalault.

' 17. Our Rights Upon Your Defeult. If You defauit under the detault

rhwsmn: of the Equity Line Agresment, Wa may “accelerate”™ Your
nﬁllgatinn!. This means that sl debts You owes Us will bacome
immadiately due and payable. |f We declde 10 accelarate, Wae must mail
You 8 notice which states how You have breached this Adjustable Rate

rtgage.

Attsr sanding You the notice, Wa mey 38l the property at public out-
cfy an exercise any other lagal right We have. After Default, We will be
antitiad to all costs we incur in pursuing any rights We have, including,
bit not limited 1o, reasonable sttorney's fees i Wa rafar tha matter to an
attorney who is not a salaried employes of Ouras,

i We decide to sell tha property, We will give You & copy of the
nqtice of sata. Tha notice will ba publishad for three consacutive weeks
nl 8 peper in the county whera the property is located. We will sell the
phaparty to the highest biddar {which may ba Us) at a punlic auction on
tha steps of the county courthousa where the property is located. We
thian wifl give a deed conveying the propearty to the higheat bldder. Tha
prizcasds from the ssla will be applied first to tha costs of the sale (which
inélude, among other expensea, reasonable attorney’'s fesa and title
sgarches), then tc the dabt secured by this Adjustablie Rats Mortgage,
artd finally to the person who is legally antitled to any remaining sums.

18. Qur Right to Renal Payments snd Posssession. Aa additional
protection for US, You give Us all of Your rights to any rental payments
from tha property. Howaver, until Wa ragquire immediate payment n full,
or until You abandon the property, You have the right to collect and keep
thizse rental paymants as thay become dus. You agras that You bave not
given any of Your righta to rental payments from the property to anyone
elye, and You will not do 20 without Qur consent in writing.

'If We require immaediste paymant in full, or it You abandon the
property, than We, persons suthorized by Us, or a receiver appointsd by &
court at Our request may:

&} collect the rental psyments, inciuding overdue rentsl payments
diractly from the tenants;

'Ib) enter on and 1ake possession of the propanty:

‘lc) manage the property: and

By signing this Adjustable Rate Mortgege. You agresd 1o ail of the above. /

(d] sign, cancel and change laasea. You agree that  We notify the
tananis that We hava the right 10 collect rents! paymanta diractly from
tham under this paragraph, then the tensnts may make those rental
paymants 1o Us without having to ask whather You have failed to kesp
Your pramises and agresmants under this Adjustable Rate Mortgege.

If thare is 8 judgment for Us in & Iawsuwit for forecioaure and sale, You
will pay Us reasonable rant from the date the judgment is entecred lor as
long a8 You occupy the property. Howevar, this does not give You the
right to be a tenant on the property.

All rantal payments collected by Us or by a recewver, other than tha
rernt paid by Us undar this paragraph, will be uxed first 1o pay tha coats of
collacting rantal payments and of managing the property. f any part of
the rental payments remain altar thosa cosis have been paid n tull, the
ramaining part will be used to reduca the amount You owae to Us under
tha Eguity Line Agresment and under thia Adjustable Rate Mortgage. The
coat of managing the property may includa the raceivar’s 1pas, resscnable
attorney's fees, and the cost of any neceasary bondz. Wa and the
receiver will be obligated to account only for those rental payments that
We actually raceive.

19. Dischargs and Relesse. Whan You have given Us wntlen
notice that You wish to terminate Your Equity Line and have pad all
amounts due under Your Equity Line Agraemant and undar thus Adyusiabio
Rate Mortgage, We will discharge this Adjustabie Rate Mortgsge by
dslivaring a certificate that this Adjustable Rate Mortgage has bann
savistied. You will not be required 10 pay Us for the discharge, but You
will pay all costs of recording the discharge in the propat official records

20, Maximuem Credit Cherges. You have agreed. according to the
tarms set forth in Youwr Equity Line Agreement, to pay charges on the
credit extended 10 You. H this cradit is subject to 8 law which sets a
maximurn charge, and thes law is interpretad so that the interasi or other
credit charges which We impose exceed permitted lirmits, then:

(a) any such charge in violation of the law as interprated well be
reduced by whatever amount is necessary 1o bnng the charge within
permissihie himita; and

{b} any sums which You have paid Us in excass of tha lagal limit will
be refundad to You. Such refund may be made by reducing the balance
owead undar Your Equity Line Agrearment or by making a dract paymaent
to You.

Eorrower

pelle A Lard

Borrower

STATE OF ALABAMA

COUNTY OF SHELBY

On this anﬂ day of

OCCTOBER

ELLE A SHANK

. 1998 .

. THE UNDERSIGNED

a Notary Public in and for sald county in sald state,

hareby certity that

Y LE A, SHANK

ln/are llglﬂdtumlmw-ﬂ!whﬂh!m known to me. acknowisdged befors me on this day thet. being Informed of the
contermts of tha conveyanes, He/Bhe axecuted the same voluntarity on the day the same bears date.

whose name(s)

Given undar my hand thia, the 3rd day of . OCTOBER 199 B 8
Notary Q;
n.r..,. _#- r”-'. . o), L Y1 1A "Ti"‘-nﬂﬂ
My Cormnmission Expires: BONIE I oot TOERPIRES: S T2

; TAMMY WILSON/COLONIAL BANK/P.O.

| This iInstrument prepared by:

aeil ‘dllﬁll’ FLUBLIC lll-'lll' NWRITERA

BOX 1887
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EXHIBIT "a"

R gk

| rding . rded in Map
’ to the Survey of Winford Additiom to Sunnybrook, as reco
ﬁzkzzzfcﬁm 100, in the Probate Office of Shelby County, Alabama.

PARCEL TWO

.'A.n additional strip of land 15 feet wide running generally North and South lying

' the West by the lake. IE
= t to the Western boundary of aid Lot 2 and bounded on
;ii::‘:ntindod to describe in this Parcel Two a strip of land lying between the Western
boundary of said Lot 2 and the high water mark of the existing lake.
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