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MORTGAGE

THIS MORTGAGE {8 DATED SEPTEMBER 30, 1998, between GERALD E. LOWE and MARLOU L. LOWE,
HUSBAND AND WIFE, whose address is 4911 MEADOW BROOK WAY, BIRMINGHAM, AL 36242 (referred 10
below as ~Grantor™); and Regions Bank, whose address is 3172 Cahaba Heights Plaza, Birmingham, AL 35243
{raferred to below a8 "Lender” ).

GRANT OF MORTGAGE. For valuabie consideration, Grantor martgages. grams, bargains, sells and conveys to Lender all of Grantor s rxgh
titlp, and imerast in and to the tollowing described real property, together with all exigting or subsequently eractad of affixed buwldings.
improvements and tixtures; all @ASOMAONtS, riphts of way, and appurtenances; all water, water rights, walerCoursns and ditch nghts (ncluding
stack in utilitiee with ditch of irrigation rights); and all othet rights, royaities, and profits relating 1o the real property, inchuding without hmitation
all minerals, oil, gas, geothermal and sirnilar matters, located in SHELBY County, State of Alabarmna (the "Real Property ).

LOT 98, ACCORDING TO THE SURVEY OF MEADOW BROOK, SECOND SECTOR, FIRST PHASE, AS
RECORDED IN MAP BOOK 7 PAGE 65 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA: BEING

SITUATED IN SHELBY COUNTY, ALABAMA.

The Real Property of its address is commonly known as 4911 MEADOW BROOK WAY, BIRMINGHAM, AL 35242
The Real Propartty 1ax identitication number i3 58093060001001017.

Grantor prasently assigns 10 { snder all of Grantof’'s right. fitle. and interest in and to all leases of the Property and aH Aanis trorm tha Propefly
in addition, Grantor grants [0 Lendar 8 Uniform Commarcial Coda sacunty nterest in the Personal Property and Hents.

DEFINITIONS. The tollowing words shall have the following mesnings when used in this Morlgage. Terms not othorwise defined .2 s
MoTtgage shall have the meanings attributed 10 such terms in the Uniform Commarcial Code. AHY retprences to dollar amounts shall maan

amoums n lawful monay ot the United States of Amarica.
Grantor. The word «Grantor” manns GERALD E. LOWE and MARLOU L. LOWE. Thg Grantor is the murigegor unael this Mnrtgage.

Guarantor. The word “@uarantor” means and includes without limitation sach and all of the guarantors. suraties, and accommodanon
parties in connaction with the Indebtedness.

improvements.  The waord “improvements’ Means and includes without limitation all existing and future mprovements, buildings
qrructures, mobile hoMmas atfixed on the Real Property. tacilities, additions, replacements and other construction on the Faal Property

indebtadness. The word "Indebtedness” means all principal and interast payable undar tha Note and any amounts gxpandni of advange:d
by Lender to discherge obiigetions of Grentor of exponses incurred by Lender to enforce obligauons af Grantor undar this Morigsgre.
together with interest an such amounts as provided in this Mortgage.

Lendar. The word "Lender” means Ragions Bank, {18 BUCCESSArs and assigns. The Lender is the mortgagee under 1his Maortgage

Mortgags. The word “Mortgage™ means this Mortgage between Grantor and Lender, and includes withoul Iimitatwn all assignments aril
sacunty Interest provisions relating 1o the Parsonal Property and Rents.

Note. The word "Note® means the promissory note of cradit agreement dated September 30. 1998. in the original principat samount

of $105,623.80 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings ot. consolidatans
ol and substitutions for the promissory note of agreems nt.

parsonal Proparty. The words “parsonal Property” mean all equipment, fixtures. snd othar articles of personal property now or hareatter
ownad by Grantor, and now of nereattar sttached ar sffixed to the Real Property; together with all accesswons, parts, and add:tions 10. all
replacements of. and all substitutions for, any of such property; and together with all proceeds lincluding withiul hrnitation all nsursnoe
procaads and rafunds of pramiums} from any cale or other disposition of the Proparty.

Property. The word "Property” MeAns collactively the Real Properly and the Personal Property.
Aeal Property. The words "Real Proparty” mean the property, interests and rights described apove n the ~Grant of Morigage” saClnn

Related Documents. The words "Related Documents”™ mean and include without limitation all promissory nOles. credit agreemants. loan
agragmants, snvironmental agreements, guaranties, security agreemaents, mortgages. daeds of trust, and alt other nstruments, agraaments
and documenta, whather now of hereafter existing, exacuted in connaction with tha Indebtednass.

Rents. The word "Ranta® mesns all prassnt and future rents, revenues, \Income, wssues, royaities, profits, and olher banhafits derved from
the Fropérty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY, I3
GIVEN TO SECURE ({1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage. Grantor shali pay 1o Lender all pmounts socured by T
Mortgage as they become due, and shall strictly pertarm all ot Granlor's obligations andar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Ggantor's possession and usa of the Property shall be governed by
tha tollowing provisions.

Possassion and Use. Until in getault, Grantor may remain in pessession and control of and operate and manage vhie Properly ol colle: T
the Rents trom the Propefty.

Duty to Malntaln. Grantor shell maintain the Proporty (0 tenantable condition and promplly perform all rapsirs, raplacomuints ard
maintenance necessary 10 preserve its value.

Hazardous Substances. The terms “hazardous waste.’ ~nazardous substance,” "disposal,” 'release,’ and “threatgned relcass,” o8 uged 0
this Mortgage. shall have the sama meanings as o1 forth in the Comprehensive Ervironmental Response, Compengation, and Lubilny At
of 1980, as amended, 42 U.S.C. Section 9601, et 589, ("CERCLA"), the guperfund Amandments and Reauthonzaton Act of 19686, Pub

No. 99-499 {"SARA®), the Hazardous Materiais Trangportation Act, 43 U.5.C. Section 1801, et s&q.. she Resource Conservation aod
Recovary Act, 42 U.8.C. Section 8901, et seq., oOf other applicable state of Faderal laws, rutes, of regulations adopted pursuant 1o BNy ot
the foregoing. The terma ~hazardous waste” and ~hazardous substance” shall also include, without limitation, patroleum and patroleum
by-products of any fraction thereof and Bsbestos. Grantor represents and warrants to Lender that: (sl During the penod of Granior's
ownsarahip of the Proparty. thare has been no usea, genaration, manutacture, storage, treatment. disposal, release of thremened release ol
any harardous waste of gubgtance by any person on. under, about or trom the Propafty; (bl Grantof has no kpowledge ol or reasan fo
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balisva that thare has been, sxcept as praviously disciosed to and scknowledgad by Lender in writing. (i) any use, garwration,
manufacture, storage. trestment, disposal, releass, or threstened releass of sny hazardous waste o substance on, undar, about of from the
Property by any prior owners or occupants of the Property or {ii} any actual or threatenad litigation or claims of any kind by any person
relating to such matters; and (¢} Except as previously disciosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of tha Property shall use, generate, manufacture, store, treat, dispose ol. or release any
hazardous wasta or subatance on. under, shout or from the Property and (i) any such activity shalt ba conducted in comphance with ali
applicabla faceral, state, end local laws, regidations and ordinances, including without imitation those laws. raguiations, and ordinances
described sbove. Grantor authorizes Lender snd [tz agents to enter upon the Property 1o make such inspections and Testas, st Grantor’s
axpenss, 83 Lender may desm appropriate to detérmine complence of the Property with thés section of the Morigage. Any inspactions of
tests made by Lender shall be for Lender's purposes only and shell not be construed 1o create any responsib#ity or Hability on the part of
Londer to Grantor or to sny other person. The representations snd wamantiea contained harsin are based on Grantor's dus diigence
irveatigating the Property for hezardous waste and hazardous substances. Grantor hersby (2} relesses and weives any future cClams
ageingt Lender for Indemnity or conmribution in tha svent Grantor becomes lisble for clesanup or other costs under any such laws, and (b
agrees to indemnity and hold harmisss Lander sgainat any snd all clsima, loases. lisbilities, damagss, panaities, ant expsnsas which Lander
mey dirsctty or indirectly sustain or suffer resulting from s breach of this saction ot the Mortgage or as s consequence of any use
generation, manufacture, storsge. disposal, releass or threatened release of a harardous wanste or substance on the properties The
provisions of this section of the Mortgage, Including the obligation to indemnity, shall survive the paymaent of the Indebtadneas and the
satiafaction snd raconveyance of the lian of this Mortgage and shall not be affacted by Lender’'s scquisition of any intareat in the Proparty
whether by foreclosure or otharwise.

Nulsance. Wasts. Grantor ahall not cause. conduct or parmit any nuisance nor commit, parmit, or sutfer any strippeng of or waste on or to
tha Prapsrty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove. or grant 1o any Gther
party the right to remove, any timber, minerals (inciuding oll and gas}, soil, gravel or rock products without the prior written consent of
Lander.

Removal of improvemants. Grantor shall not demolish of remove any Improvements from the Real Property without the pror wriften
consent of Lander. As 8 condition to the removal of any Improvements, Lender may require Grantor to maks arrangements satistaciory 1o
Lender to replace such Improvements with improvements of at least equal value.

Lender’'s Right to Enter. Lander and Its agents and rapresentatives may enter upon the Real Property 8t all reasonable times 10 att nd 10
Landar’s intsrasts and to inapact the Property for purposes of Grantor's complisnce with the terme and conditions of thus Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with all lawe, ordinances. and regulations, now or haraafins
in eMact. of all governmantal authorities spplicabie to the use or occupancy of the Property. Grantor may contest in good fsith any such
law. ordinance, or reguiation and withhold compliance during any proceeding, including appropriste appeals, so long as Grantor has notiting
Landar in writing prior to doing so and so iong as, in Lender's sole opinion, Lendsr’'s interests in the Property are not jgoparchred Lander
may require Grantor to post sdequata security or 8 surety bond, reasonably satisfactory to Lander, to protsct Lender's interant.

Duty to Protect. Grantor agreas neither to abandon nor leave unattended the Froperty. Grantor shell do all other acts, In agdition 1o those
acts set forth abovs in this saction, which from tha character and use of the Property are reascrably nacassary to protect and presarve the

Property.

DUE ON SALE - CONBENT BY LENDER. Lendar may, at ite option, declars immadiately due and payable alt sums secured by this Morigags upon
the sale or transfer, without the Lender's prior writian consent, of all or any part of the Real Property, or any nterast in the Resl Proparty A
*qale or transfer” mesns the conveyanca of Real Property or any right, title or interest therein: whether legal, beneficial or aquitable. whathar
voluntary or involuntary: whether by outright sale, deed, inataliment saie contract, land contract, contract for desad, lassehold intarest with a
tarm grester than three (3] years. leasa-option contract, or by asle, assignment, or transfer of any heneficial mterest in oar 10 any land trust
holding title to the Real Property. or by any other method of conveyance of Real Proparty interest. if any Grantor is a corporation. partnership or
limited Liability company, transfae alac includes any change in ownership of more than twanty-five percent (25%) of the voting stock, partnership
interssts or limited liablity company interasta, as the cese may ba, of Grantor. Howaevar, this option shall not be exarcised by Lender il such
axarcine is prohiblted by tedaral law or by Alabama iaw.

TAXES AND LIENS., Tha following provisions relating to the taxes and fiens on the Property are a part ot this Mortgage.

Payment. Grantor shall pay whan due land in all events prior to delinquency! all 1exes, psyroll taxes, apecial taxes, assesamaents, weter
charges and sewer sorvice charges levied ageinst or on account of the Property, and shall pay when duse sll clawns for work done on ar for
services rendered or material furnished to the Property. Grantor shall meaintain the Property free of sl lians having priority over or squal o
tha interast of Lender under this Mortgegs. axcept for the lien of taxes ardd assesaments not due, and except as otherwise provided in the

tollowing parsgraph.

Right To Comtest. Grantor may withhold payment of any tax, assesament, or claim in connection with a good faith dispuie over the
obligation to pay. #0 long as Lender’s interest in the Propertly is not jeopeardized. If a lien arises or in filed as a result of nonpayment,
Grantor ahall within fifteen (15} days after the lien arises or, if a lien is filed, within fitteen {15} days sfter Grantor has notice of the filing,
sacure the discharge of the lien, or [t requesied by Lender, deposit with Lendar cash or a sufficiert corporate surety bond or othar secunty
satisfactory to Lendsr in an amount sutficient to discharge the lien plus any costs and attorneys’ fees or other charges that could sccrue as
a rasult of 8 foreciosure or sale under the lien. In any contest, Grantor shall detend itsett and Lender and shali astisty any adverse judgment
bafore enforcement against the Property., Grantar shall name Lender as an additional obliges under any sursty bond turnished in the
contast procasdings.

Evidence of Payment. Grantor shall upon demand fumish to Lander satisfactory svidence of payment ot the taxes or assasaments and shall
authorize the appropriate governmantal officisl to daliver to Lender st any time a writien statemant of the laxes and assessmernts sgains

the Property.

Notice of Conetruction. Grantor shell notity Lander at least fitteen {15} daya before any work ia commanced, any services are turnished. or
any rmaterisic are supplied to tha Property. if any mechsnic’s lian, materisimen’s lien, or other hen could ba asserted on account of the
work, services, or meterials. Grantor will upon reguest of Lender furnish 10 Lender advance sssurances satisfactory to Lender that Grantor

can snd will pay the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this Mortgage.

Maintsnencs of insuranca. Grantor shall procure and maintain policiea of fire insurance with standard extended coverage andorsements on
a replacement basia for the full ingurable value covering all Improvements on the Real Property in an amount sutticient to avoud spplication
ot any coinsurance clause, and with a standerd mortgages clause in tavor of Lender. Policies ahall be written by such insurance comparnes
arnd in such form as may be ressonably accaptable to Lender. Grantor shall deliver to Lender certificateas of coveraga from each inaurar
containing a stipulation that coverage will not be canceiled or diminished without & minimum of ten {10] days’ prior wnren notice 10 Lender
and not contalning any disclaimer of the insurer's liability for tailure to give such natice. Each ingurance policy afso shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any sct, omission or defsult of Granter or any
other parson. Should the Resl Property at any time bacome located in an ares designated by the Director of the Federal Emergency
Menagement Agency aa a apecial fiood hazard area, Grantor agrees to obtain and maintain Feaderal Flood Insurance for the Full unpad
principal balance of the loan. up to the maximum policy limits sat under the National Flood insurance Frogram, or as othearwise requred by
Lender, amd 10 maintein such insurance for the term of the loan.

Application of Procssds. Grantor shall promptly notity Lender of any losa or demage tc the Property. Lender may make proot of losy !
Grantor fails to do so within fifteen {15} days of the casualty, Whether or,not Lender’'s security is impaired, Lender may, st ite slection
apply tha procssds to the reduction at the Indebtedness, payment of any lian affecting the Property. or the restoration and reparr ot the
Proparty. | Lender siacts to apply the procesds to rastoration snd repair, Grantor shall repair or replace the damaged or deatroyed
(mprovemesnts In 8 manner satisfactory to Lander. Lendar shall, upon satisfactory proof af such expenditure. pay or reimbursa Grantor from
the procesds for the ressonabls cost of repair or reatoration it Grantor is not in default under this Mortgage. Any proceads which have not
been dishursed within 180 days after thair raceipt and which Lender has not committed 1o the repasir of restorstion of the Property shall be
usad tirst to pay any amount owing to Lender under this Mortgage. then to pay accrued interast, and the romainder, if any, shail be applisd
to the principsl balance of the Indebtedness. If Lender hokis any procaeds after payment in full of the indebtedness, such proceeds shalt be
paid to Grantor.

Unexpired insurance st Ssle. Any unexpired inswsnce shail inure to the benefit of, and pass to, the purchaser of the Praperty covered by
this Mortgage at any trustes’s sale or othar sale held under the provisions ot this Morigage, or at any foreciosura sate of such Property.

EXPENDITURES BY LENDER. !f Grantor tails to comply with any provision of this Mortgage, or if any action or proceeding is commencad that
would matsrially sHect Lender’'s interests In the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that
Lander desmys sppropriate. Any amount that Lender expeands in so doing will baar interast at the rate providad tor in the Nota trom the date
incurred or paid by Lender to the date of rapaymant by Grantor. All such expenses. at Lender’s option, will {a) be payabie on demand. (bl be
added to the balance of the Nots and ba spporticned among snd be payable with sny installment payments tc bacome due during aither 1] the
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tarm of any applicable insurance policy or (li} the remaeining tarm of tha Nota, or ic) be treated as & balloon payment which will ba dus and
payable st the Note's mafurity. This Mortgege aiso will secure peymant of thess amounts. The rights provided for in this paragraph shall be in
ad:lltiontunnvuthufﬂghnnrmmwwmthmmmmmmfm. Any such action by Lender shall not be
t:nnltnmlucuﬂnnthcdofmmutnwmmWMMHMMwMMwM,

WARRANTY; DEFENSE OF TITLE. The foliowing provisions ralating to ownership of the Property are a part of this Mortgage.

Tide. Grantor warrants that: (a} Grantor hokds good and merkatable titie of record 10 the Proparty in fee simple. frae and clear of sl hens
and sncumbrances ather than those set forth in the Reat Property description or in any title insurance policy, title repoft, or Hinal tithe opirwon
issusd I tavor of, end sccepted by, Lander in conndction with this Mortgage. snd (b} Grantor has the full nght, powaer, snd authority 1o
exacute and defiver this Mortgage to Lander. |

Detorss of Title. Subiject to the axcaption in the puagr-ph sbove. Grantor warrants and will foraver detend the tithe to the Property sganal
the lawiul claims of afl persone. In tha event any aotion or proceeding is commencad that questions Grantor’s title or the intarest of Lander
under this Mortgage. Grantor shall defend the action at Grantor's expenss, Qrantor may be the nominal party in such proceeding. but

Lander shall bs entitied to perticipate in the proceeding end to be rapresentad in the procesding by counsel of Lender’'s own choice, #nd
Grantor will deliver, or cause to be delivered, to Lender such instrumante as Lsnder may regquest from time to time to permit such

particlipation.

Compliance With Laws. Grantor warrents thet tha Property and Grantor’'s use of the Property complias with all axisting applicsbla laws.
ordinances, and regulations of governmantal suthorities.

CONDEMNATION. The followling provisions relating to condamnation of the Property are a part of thia Marigage.

Apphcation of Net Proceads. |t sl or any part of the Property is condemned Ly eminent domain proceedings of by any proceediry of
purnhlninlhunigondlmnlﬂm,undormwﬂiu-hcﬂnnmum all or any portion of the net proceseds of the award be spplied to
the Indabtedness or the repair or restoration ot the Property. The net procesds of the award shall mean the award after paymam ol all
ressonable costs, axpenses, and attorneys’ fees incusrad by Lender in connection with the condemnation.

Procasdings. H any procesding In condamnation is filed, Grantor shall promptly notify Lander in writing, and Grantor shall prompity 1ake
such steps as may be necesasry to defend the action and obtain the award. Grantor may be tha nominal party n such proceading. but
Lander shall be sntitied to participate in the proceeding end to be rapresented in the proceading by counsst of its own choica, and Grantos
will deliver ar causs tc ba dellvered to Landar such instruments 8g may be requested Dy it from time to time to permit auch partipation

IMPOSITION OF TAXES, FEER AND CHARQES BY QAOVERNMENTAL AUTHORITIES. The following provisions relsting 10 governmeantal taxes,
feas and charges are a part of this Mortgage:

Curmant Taxes, Fess and Cherges. Upon request by Lendar. Grantor shall execute such documents in addition to this Mortgage and 1ake
whataver othar action is requested by Landsr 1o perfect and continue Lendsr’'s lien on the Raal Property. Grantor shali reimburse Lender for
all taxes. as described below, together with all experwes incurred in recording. parfecting or continuing this Morgage. including withou!
lirmitations all taxes, fess, documentsry stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this saction appliea: (8} a speclfic tax upon this type of Mortgage or upon all or any
part of the Indebtedness sacured by this Mortgage; ) a specific tax on Gramor which Grantor is authorized or required toc deduct from
paymenta on the Indebtednass sacurad by this type of Morigage: (c) s tax on this type of Mortgage chargeable against the Lendar of the
holder of the Note: and {di a specific tax on sll or any portion of the Iindebtedness or on payments ot principal and interast made by
Grantor.

Subssquent Taxes. If sny tax 1o which this section appliea is enacted subssquent to the date of this Mortgaga, this svent shall have the
same affact as an Event of Default (as defined belowl, and Lender may exerciss any or all of its svailsble ramadies far an Event of Delaull
as provided below uniess Grantor either (a) pays the tex before it becomes dalinquent, or (b} contasts the tax as provided sbove In the
Taxes and Liens saction and deposits with Lander cash of 8 sufficient corporate suraty bond or other sacurity satisfactory a0 Lander.

SECURITY AQREEMENT: FINANCING STATEMENTS. The foBowing provisions relating to this Morigage as a seCurity agreament are a part ol
this Mortgage.

Secwurity Agreemant. This inatrument shall constitute 8 sacurity sgrsemant to the extent any of the Property conatitutes fixtures or athet
personal proparty, and Lender shell have all of the rights of a sacured party under the Unitorm Commercial Code as amendad from time 10
time.

Security interest. Upon request by Lender. Grantor shall sxecute tinancing statements and take whatever other action s requasted by
Lander to perfect and continua Lender’s sacurity interest in the Rants and Personal Properny. In additian to recording this Mortgage in the
rasl property records, Lender may, &1 any time and without further authorizetion from Grantor, {ila exacutad counterparts, COop«as ar
reproductiona of this Morigage as a financing statement. Grantor shall reimburse Lander for all expensea incurred in parfecting or
continuing this security intereat. Upon default, Grantor shall assemble the Perscnal Propesty in 8 manner and at & place reasonably
conveniant to Grantor and Lender and make it available to Lander within three {3} dayas after receipt of written demand from Lender.

Addrsasss. The mailing addresses of Grantor idebtor) snd Lander {secured party}, from which information concerning tha sacurily i tares!
gfanted by this Mortgage may be obtained (sach as required by the Uniformn Commercial Code), are as stated on the first page of the

Mortgage.
FURTHER ASSURANCES; ATTORNEYWN-FACT. The following provisions relating to furthar assurances and attornay-in-iact sre a part of the
Mortgage.

Further Assurances. At any time, and from tima to time. upon raquest ot Lander, Grantor will make, axecute and dalivar, of will cause (O
ha made, sxecuted or dalivered, to Lender or 10 Lander's designae, and when requested by Lender, cause 1o be tiled, recorded. refiled. or
reracoroed, an the cass may be, at such times and in such ofticas snd places as Landsr may deam eppropriate, any arfd 8l such mortgages.
desds of trust, sscurity deeds, sscurity sgreements. financing statements, continuation stetementa, instrurmments of further asswrance,
certificates, and other documants as may, in the soje opinton of Lender, be necessary or dasirable in order to attactuste, complate, perfect,
continue, or preserve (a) the obligations ot Grentor under the Note, thia Mortgage. and the Rslated Documents, and (D] the hens and
security intereats crested by this Morigage as first and prior liens on the Property, whether now owned or harsaftar acquired by Grantor,
Uriieas prohibited by law or agresd to the contrary by Lender in writing. Grantor shall reimburse Lender for il casts and expenses inCirred
in connection with the matters raferred to in this paragraph.

Attornay-in-Faat. 11 Grantor fuils to do any of tha things referred to in the preceding paragraph, Lender may do sa tor and n the same of
Grantor and st Grantor's sxpensa. For such purposes, Grantor hereby wrrevocably appoints Lendar ss Grantor’s attornay-in- tact lor the
purpose of making, exscuting, dellvering. filing. racording, and doing all other things 58 may be nackasary of dauirable. in Lendar's snin
opinion, 1o sccomphen the matters referred 1o In the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indabtadnesa whan due, and otharwise performs ali the obligations imposed upon Grantor under
this Mortgege, Lander shall axecute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
linancing staterrent on fie svidoncing Lender’s security interaat in tha Rents and the Personal Property. Grantor will pay. f permitted by
spplicable 1aw. any reasonable termination fee s detarminad by Lander from time to time.

DEEAULT. Each of the following, at the aption of Lendear. shail conatitute an event of dafault {"Event of Datault™) under this Mortgage:

Default on indebtadress. Failure of Grantor to make any payment when due on the indebtedness.

Dateuit on Other Payments. Fallure of Grantor within the time requirad by this Mortgage to make any paymant for taxas Of INSWBNTA. Of
any othar payment NECeasary to prevent filing of or ta ettect discharge of any lian.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant of condition containad in this Morigage, the
Nots or in any of the Related Documents.

Faise Statements. Any warranty, representation of statement made of turnishad 1o Lender by or on bahatt of Grantor undar thin Mortgage.
the Nota or the Related Documents is felse or misleading in any material respact, either now or 81 the time made or turrishad.

Defective Coflatersization. This Mortgege of sny of the Related Documeants ceases to be in full force anvd effect including failure of any
collsteral documenta to creats & valld and pertacted security interest or ien} at any time and for any resson.

Desth or Insoivency., Tha death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part ot Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencemant of any proceeding under any bankrupicy of
insclvency laws by or ageinst Grantor.

Forsclosurs, Forfelturs, etc. Commencement of toreclosure or forfeiture proceesdings. whether by judicial proceeding. salt help.
reposssssion of any other method. by any creditor of Grantor or by any governmantal agency against any of the Property. MHowaever, this
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subsection shaill not spply in the event of a good feith diaputes by Grantor as {0 the validity or reasanableness of the claim which is the basis
of the torsclosure or forefeiture procesding. provided that Grantor gives Landsr written notica of such claim and furniehes resarves or &
surety bond for the claim sstiafactory to Lander.

Brsach of Other Agreememt. Any brsach by Grantor under the terma of any other agreemant betwean Grantor and Lender that is not
remadied within any grace period provided thersin, including without limitetion any agreement concarning sny indebtadness of othar
obligation of Grentor to Lender, whether existing now of later.

Events Affecting Querantor. Any of the preceding svents occurs with respect to any Guarsntor of any of the indebtedress or any
Guarsntor dies or bacomes iIncompaetent, or revokes or diaptes the vnli:_:lit-,r of, or liability under, any Guarsnty of the iIndebtedness,

insscurity. Lander in good faith desms itaalt insecure.

AIGHTS AND AEMEDIES ON DEFAULT. Upon the occurrenca of any Evem of Detault and at any time theresfier, Lendes, 8t its option, may
axarciss any one or more of the following rights and remadiea, in addition to any othar rights or remedies provided by law:

Accelersts Indebtedness. Lsnder shak have the right at its option without notice to Grantor to daclare tha sntire indebtedness imme liately
dus and paysbis, Including any prepayment penalty which Grantor would be required 1o pay.

UCC Rumedies. With respect to all or any part of tha Personsi Property, Lander shalt have all the rights and ramadws of a secured party
under tha Unltorm Commercial Code.

Collsct Rents. Lander shall have the right, without notice o Grantor, to teke posseasion of the Property and collect the Reants. mcluding
amounts past dus and unpald, and apply the net proceeds, over and above Lender’s costs, agamnst tha lndebtedness . In furtherance of this
right, Landsr may require any tenant cr other user of the Proparty to make payments of rent or use 1oes diractty to Lendar [f the Aents are
coliected by Lender, then Grantor irevacably designates Lender as Grantor's attornay-in-tact to andorse inatruments received in paymant
tharea! In the neme of Grentor end to nagotiete the same and collect the procesds. Paymaents by teanants of othar users 10 Lander 1
raspones 1o Lender's demand shall satiaty the obligstiona for which the payments are mads. whathar or not any proper grounds for the
demand sxisted. Lander may sxercise its rights under this subparagraph either in parson, by agent, or through 8 receiver.

Appoint Recelver. Lender shall have the right to have a receiver sppointed to take possession of all or any part ol the Property, with the
power to protact and preserve the Property, 10 operate the Property preceding forecloaurs of aale, and to colact the Rants from the
Proparty and apply the proceeds, over 8nd sbove the cost of the receivership, agasinst the Indetitedness. The raceiver may serve wilthoul
bond If permitted by law. Lendar’'s right to the appointment of a receiver shall exist whather or not the apparemt value of the Proparty
axceads the Indebtadnass by 8 subatentist amount. Employment by Landar shall not disqualify a parson from serving as 8 recoiver.

Judicial Foraclosurs, Lendar may obtsln s judicial dacree foraclosing Grantor's intersst in 8il or any part of the Property.

Norjudicial Sale. Lender shak be suthorized to take possassicn of the Property and, with or without taking such poasession. altar giving
notice of the time, plece and terma of sals, tagethar with a desacription of the Proparty to be sold, by publication once & waak for (hree 13}
succesalve wesks in some newspaper published in the county or countiea in which the Real Property to be soid i located, 1o ssll the
Proparty {or such part or parts thareot as Lender may from time to timea slect to sel) in tront of the tront or main door of the courthouse of
the county in which tha Property to be sold, or & substantiasl and material part thareof, is located, st public outcry, 10 the highest thdder tor
cash. |f there ia Resl Property to ba sold under this Mortgage in more than one county, publication shall be made in ali counties where 1he
Real Property to be scld is located. f nc newspaper is published in any county in which any Rasl Property to be sold is located, the nolice
shail ba pubiished In a newspaper published in an adjoining county for thwee (3) successive woeaks. The sake shall be hald batwssn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the saxercise of the power of sale urider this Mortgsge. Leander may ed at
any sale had under the terms of this Mortgage and may purchase the Property il the highest biddar tharefore. Grantor hareby waives any
and all rights to have the Property marshalled. Wn axercising its rights and remadies, Lender shail be frae to sell alt or any part of the
Proparty togsther or ssparately, in one sale or by separate saleg.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgmaent for any deficiency ramaining in the Indeblodness due
to Lender after spplication of si amounts received from the exercise of the rights provided in this saction.

Tenancy ot Sufferance. If Grentor remains in possassion of the Property alter the Property in sold s provided sbove or Lander otharwisa
bacomes entitied to possession of the Property upon datault of Grantor, Grantor shall become o tanant at sutfersnce of Lender of 1he
purchasar af tha Property and shall, st Lender's option, sither {a) pay & rensonable rantal for the use of the Property, or (b vacate the
Proparty immadiately upon the demand of Landear.

Other Remaedies. Lander shall heve sll ather rights and remediss providad in this Mortgage or the Note of aveilable at law or in #aquity.

Sale of the Property. To the exteant parmitted by applicable lsw, Grantor hareby waives any and ail right to have the property marshalted
In exarcising ita rights and remedies, Lender shall be tree to sell il or any part of the Proparty together or saparataly, in one sake or by
soparate ssles. Lender shall ba entitied to bid at any pubiic saie on all or any portion of the Proparty.

Notice of Sele. Lender shal give Gramor reasonable notice of the time and place of any public sale of the Parsonal Proparty or of the tims
atter which any private sale or other intended disposition of the Personal Property is to be made. Resasonable notice shall mean notice
given st least ten {10} days before the time of the sale or disposition.

Waiver: Election of Remedies. A walver by any party of a braach of s provision of this Mortgage shall not constitute 8 waiver ol or
prejudice tha party’s rights otherwise to demand strict compliance with that provigion or any other provision, Emction by Lender to pursus
any ramedy shall not exciude pursuit ot sny other remedy, and sn slection 10 make sxpenditures or take action tc perform an obligatvon of
Grentor under this Mortgage after failure of Grantor to partorm shall not atfect Lender's right to declers a default and exercise its remedies

under this Mortgape.

Attorneys’ Fess; Expenses. |f Lender institutes sny suit or action to snforce any of the terms of this Mortgage, L.ender shall be entitiad 1o
recover such sum as the court may adjudge reasonsbie as attormeys’ feas st trial and on any appeal. Whether or not any court acthon 13
invoived, all reasonable axpenses Incurrad by Lander that in Lender’'s opinion are NOCeSEary at any time for the protection of its wntereat or
tha anforcement of ite rights shall become 8 part of the Indebtedness payable on demand end shall bear intarast from the date ot
axpenditure untd repaid st the rate provided for in the Note. Expenses covered by this paragraph ncluda, without kmitation, howawver
subject to sny limits under applicable lsw, Lender's attorneva’ fees and Lender's logal expenses whether or not thare is 8 lawsuit, inchuding
attorneys’ fees for bankruptcy proceedings (including atforts to modify or vecete any autormatic stay or injunction). appesis and any
anticipated post-judgment coliection pervices, the cost of sasrching records, obtaining title reports (including foreclosurs reporis:,
surveyors’ reporta, and sppralaal fees, and title insurance, 1o the axtant permitted by spplicable law. Grantor siso will pay any court costs,
in addition to all othar sums provided by law, Grantor agreas to peay stiorneys’ fees 1o Landar in connection with cloaing, amending ot
madifying the loan. In addition, if this Mortgage is subject 10 Section 5-19-10, Code ot Alsbama 18976, as smended, sny atiornays’ ieas
provided for in this Mortgage shell not axcesd 1656% of the unpaid debt after datauit and raferral to sn attorney who is not a salariad

empioyoe of the Lander.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notica undar this Mortgage. including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may ba sant by talsfacsimile [unlase otherwise raquired by law), snd ahaill be atftectiva when
actually delivared, or whan deposited with s nationaliy recognized overnight courisr, or. if maied. ahall ba deemed affective when deposited
the United States msil first cloes, certitied or registered meil, postage prepaid, directed to the addresses shown near the beginning of thia
Mortgage. Any party may change ite addreas tor naticea under this Mortgage by giving tormal written notice o0 the othar parties, specifying
that the purpose of tha notice is to change the party’'s address. All copies of notices of foreclosure trom the holdar of any lien which has
oriority over this Morigage shell be sent 10 Lender's address, as shawn naar tha baginning of this Mortgage. For notice purposss. Grantor
agrees to kesp Lender informed at aH timas of Grantor's current address.

MISCELLANEOUS PROVISIONS. The follawing miscelianeous provisions ofe a part of this Morigage:

Amendments. This Mortgage, together with any Related Documants, conatitutea the entire understanding and agreemant of the parties a3
to the mattars st forth In this Mortgage. No shersticn of or amendmant to this Mortgage shall be affactive unless given in writing and
signed by the party or parties sought to be charged or bound by the aiteration or amendment.

Applicable Law. Tmmhuhmmmm\dumdumemﬂHhﬂuEmﬂm. Subject 10 the provisions
mm,mmmuwm-ﬂnmhwmmmdmuunoum.

m-,mmmmum.mmmcmwmm,mumwmmm
Rules of the Americen Arblwation Association, upon request of either party. No act to take or dispose of any Property shall conatifuta 8
walver of this arbitration agresment or be prohibited by this arbitration sgresment. This includes, withou limitation, obtaining mjunctive
ralief ar a temporary restraining order: invoking a power of ssle under any dssd of trust or mortgage: obtaining a writ of atschment or

LI
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Impuultlonuflrrm-r:nrn-r::ilingW@HMWWMM.MMHMNMM ith thout
Judicial process pursyant to Article 9 of the Uniform Commaercial Cods. mvmm.m.wmmwmu:h:ﬂ:mm
rlmnl-blln-nnfwm.nr-moh-nfﬂwrﬁu.mmﬁm.mmmwm,nm.wmm
80y sgresment relsting to the Property, shal also be arbiirated, provided however thet no arbitrator shalt have the right or the powsr 1o
SNjoin OF reatrsin any act of sny party. Judﬂ-mmﬂnmmrdmwmwmwhmhrﬂhmmmw
jurtadiction. mmmmuuwmmnwmmmwwmlmmmjm. Tha
statute of Hmitations. eatoppel, weiver, laches, end similer doctrines which would otherwise be applicable in an sction brought by a party
shalt be applicable In any arbitration procseding, snd the commencemant of an srbitration procesding shall be desmed the commancemant
o:ﬂ?mmwioémm purposes. The Federst Arbitrstion Act shall apply 1o thw conatruction, interpretation, and enforcement of this

Cﬂﬁnﬂm Mbnﬁhldhm i this Mortgege are for mnvurﬂunng purposss only and are not to be used 10 interpret or define the

Merger. There shall ba no maerger of the interast cr sstate created by this Mortgage with any other interest or astate in the Property at any
time held by or tor the benefit of Lender In any capacity, without the writtan consent of Lender.

‘! Multiple Partiss. All obligations of Grantor undar this Mortgage shall be joint and several, and all references tc Grantor shall mean sach anc
! svery Grentor, This means that each of the persora signing below is rasponsible for sl cbligations in this Morigage.

Severability. Hf a court of competent jurisdiction finds any provision of this Mortgage to be invatid or unentorceable as to any person or
circumstance, such finding shall not render that provigsion invalid or unanforceable as to any other peracns or circumstances |t leamible
sny such otfanding provision shali bs deamad to be modiflsd to be within the limits of enforceability or validity; howevar, it the oftending
pr:;uilinnblclnnot be so modified, it shail ba stricken and all other provisions of this Mortgage in all other raspects shall remain vahid and
snforceabls.

Successors and Assigre. Subject to the limitations stated in this Mortgage on tranafer of Grantor's interast, this Mortgage shall be binding
upon and inure to the benefit of the partias. thelr successors and asaigns. If ownership of the Property bacomes vestsd in & peraon other
than Grantor, Lender, without notics to Grantar, may deal with Grantor's succeasors with reference to this Mortgsge and the Indebtadness
by way of forbesrance or exterwion without relessing Grantor from the obligations of this Mortgage or Habitity undar tha Indebtedness.

Tima I of the Essonce. Time ls of the sasence in the performance of this Mortgages.

| Walver of Homestead Exemption. Grantor hereby relaases and waives all rights and benefits of the homastaad axamption laws of tha Stale
| of Alsbama s to sl indebtedness secured by this Mortgage.

Waivers and Conaamts. Lender shall not be deemed to have waived any rights under this Mortgage {or undar the Relatsd Documants
uniess such waiver s in writing and signed by Lender. No delay or omisaion on the part of Lendar in axercising any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not canstitute a waiver of or prajudice
the party’s right otherwise 10 demend strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
courae of dasling betwesn Lender and Grantor, shall constitute a waiver of any of Lender's nighta or any of Grantor's obligations as to any
future transactions. Whenever consent by Lender is raquired in thia Mortgage. the granting of such consent by Lander in any instance shall
AOT conatitute continuing consent tc subsaqguent Inatances where such consent is required.

e o — e —— . —— = -

- —_,—r e f — e ——— - — . =

[ P e

FIRST MORTGAQE. MORTGAGE FROM GERALD E. LOWE TO REAL ESTATE FINANCING, INC., DATED MARCH 9, 1992 IN AMOUNT OF
¢161,200.00, AND RECORDED IN INST. #1882-3787,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQGE. AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- [T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SHZN IT.

MARLOU L. LOWE

GRANTOR:

ML) X

MName: CATHY HOLLIFIELD
Address: 417 NO. 207H 8T.
Chty. State, IF: BIRMINGHAM. AL. 35203

INDIVIDUAL ACKNOWLEDGMNENS 1990377 %1
STATE OF ;E (4 ftieere F 12/08/1998-47747
! 88 iD:21 AM CERTIFIED
COUNTY nF_W ¥ SHELDY COUNTY JUDGE OF PRODATE
005 CRH 19,30

|, the undersignad authority, a Notary Publc in and tor said county in said state, heraby cartify that GERALD E. LOWE and MARLOU L. LOWE.
whoss namas are signed to the foregoing instrumeant, and who sre known 1o mae, acknowiedged befors me on this day that, being informed of
the contenta of said Mortgage, thay axecutad tha sams voiuntarily on the day tha same basrs date.
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