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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 13, 1998, between GREGORY SCOTT POSEY and KIM V. POSEY,
HUSBAND AND WIFE, whose address is 2032 SWEETGUM DRIVE, BIRMINGHAM, AL 35244 (referred to helow
as “Grantor"); and AmSouth Bank, whose address is 1900 5th Avenus North, Birmingham, AL 35203 {referred 10

helow as "Lendetr”).

GRANT OF MORTGAQE. For vahuable consideration, Gramtor morgages, gearts, bargains, sells and conveys to Lender all of Grantor's rignt.
title. and interast in and to the fovowing deacribed reat property. together with all axigting of subsequently erected or atfixed buiKlinge.
improvemnants snd fixtures: all easemanta, rights of way, and sppurtanances, all water, water rights, watercouraes and ditch nghts {including
stock in utilitiag with ditch or irrigation rights); and all other rights, royaltias, and profits ralating to the resl proparty. including withouwt imitation
all minerals, oil, gas, geothermal and similar matters. located in SHELBY County, State of Alabama {the ~Real Property”’):

LOT 410-A, ACCORDING TO THE RESURVEY OF LOTS 409 AND 410. 11TH ADDITION TO RIVERCHASE
COUNTRY CLUB AS RECORDED IN MAP BOOK 9 AND PAGE 119, IN THE PROBATE OFFICE OF SHELBY
COUNTY ALABAM; BEING SITUATED IN SHELBY COUNTY ALABAMA.

The Real Property or its address is commonly known as 2032 SWEETGUM DRIVE, BIRMINGHAM, AL 35244.

Grantor prasantly assigng ta Landar all of Grantor's right, tite, and intarast in anc to all leases of the Property and all Rants from the Property
1n addition, Grantor grants to Lendar & Uniform Commercial Code security interast in tha Parsonsl Praperty and Rents.

DEFINITIONS. The following words shaill have tha following meanings when used in this Mortgage. Terms not othgrwise defined in this
Mortgage shall have the mesnings attributed 10 such terms in the Uniform Commercial Code. All references 1o dollar amounts shall maan
arnounts in lawtut money of the United States of America.

Credit Agreament, The words =Gradit Agreement” maean tha ravalving line ot credit agreement dated November 13, 19898, betwesn Lander
and Grantor with a credit limit of $25 000.00, together with ali renewals of. extensions of, moditications of. refinancings ot,
consolidationa of, and substitutions far the Credit Agreement.

Existing indebtedness. The worda "Existing (ndebtednass” mean the indabtedness described balow in tha Existing indebtedneas saction of
this Morigage.

Grantor. The word “Grantor™ means GREGORY SCOTT POSEY and KiM V. POSEY. The Grantor is the mortgagor under this Mortgage.

GQuarentor. The word “Gyuargntor® means and includes without limitstion each ang all of the guarantors, sureties, and accommaodation
parties in connection with the Ingdebtedness.

improvaments. The word "Improveameants” means and includes without limitation all gxigting and future impravemants, bulldings
gtructuras, mobile homes atfixed on tha Raal Proparty. tacilities, additiong, replacemaents and other construction on the Real Proparty.

indebtadness. The word "indabtedness” means all principa and interast payable undsr the Cradit Agreament and any amounts axpanded of
advanced by Lender to discharge obligationa of Grantor or axpanses imcurred by Lender to anforce abligstions of Grantor under this
Morigage together with interast on such amounts as provided in this Mortgage and any and all ather present or tuture, direct or contingant
sabilities or indebtedness of any person who signe the Credit Agreemant 10 tha Lender of any natura whatso#ver. whethar classitied as
sacurad or unsecured, axcept that the word »Indebtedness” shali not include any debt subject to the discloaure requiramants ot tha Federal
Truth-in-Lending Act if, at the time such dabt is incurred, any legally required disclosure of the lien atforded hereby with raspect 1o such
debt shall mot have been mede. Specifically, without lmitation. this Mortgage securss & revolving line of credit. which obligates Lander to
make advances to Grantds so long as Grantor complies with all the terms of the Credit Agreemant. Such advances Mmay be mada, repsid,
nndrlmndlfrmﬂtllmwﬂlm.Mtuﬂumthﬂﬂutmﬂwwmnﬂgﬂmymm. not inchxding finence
charges on such balence st b fiuad or varishle Tats Or sum BAs provided In the Credit Agreemart, Bny temporary overages, other cherges,
and sny smounts sxpended of advanced as provided In this peragraph, shall not axcesd tha Credit Limit ss ided In the Cradit
Agreement. it s the intention of Grantor and Lender thet this Mortgege secures the balance outstanding under the Agresmant from
firve to thne from zerc up to the Cradit Limit as provided above snd any intermedicte balance. The lien of this Mortgage shall not
axceed at any ONe $25,000.00

Lander. The word "Lender” maans AmSouth Bank, its succassors and sasigne. The Lender is the mortgages under thisg Mortgage.

Mortgage. The word ~Mortgage" means this Morigage betwasn Grantor and Lendar, and includes without fimitation all assighmaents and
secuUrity interast provisions ralating to the Personal Property and Rents.

peraonal Property. The words "Parsonal Praperty” mean ali aquipment, fixturas, and othar srticles of personal property now ar hereatter
owned by Grantor, and now of hereafter attached of attixed to the Real Proparty: together with all accessions, parts, and additions 1o, all
replacamants of. and all subatitutions for, any of such property, and together with all proceeds lincluding Wwithout limitation ali insufance
procesds and refundg of pramiuma) from any aale or other disposition ot the Property.

Property, The word "Property” maans collectively the Real Property and tha Personal Property.
Real Property. The words "Raal Property™ mesan the property, interaats and rights described sDove in the "Grant ot Mortgsge™ saction

Related Documents. The words ~Relatad Documents” maan and include without limitation all promissory notes, cradit agreaments, 10an
agreemants, snvironmantsl sgreements, guaranties, security agresments, morigeges, daads of trust, and ali other instrumenta, agreemenis
and docurnents, whethar now ar hareaftar existing. axecuted in connection with the Indebtedness.

Rants. Tha ward "Rents” mesns sll present and future renta, révenues, income, issues, royalties, protits, and other banefits danvad from
the Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shalt pay 1o Lender all amounts gacuraed by this
sMortgage a8 they becoms dua, snd shall strictly parform all ot Grantor’'s obligations urkler this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and usé ot the Property shall be gavernad by
the following provialona:

Possestion and Use. Until in defauit, Grantor may remain in possession and control of and cperats and manage the Proparty and coliect
tha Rants from the Proparty.

Duty to Maintain., Grantor shall maintain the Proparty In tanantable condition and promptly parform all repairs, rapiacements. Aand
maintenance necessary 1o presarve its value.
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Hezardous Substances. The terms "hezardous woste,” "hezardous substonce.” "disposal,” “relesse,” and "threstenad relesse.” as used in
this Mortgage, shall have the same mesnings as set forth in the Comprehensive Environmental Response, Compensation, and Lisbility Act
of 1980, as amended, 42 \1.5.C. Section 9601, et saq. {"CERCLA"), the Supertund Amendmants and Rasauthorization Act of 1988, Pub. L.
No. 99-400 (“SARA"], the Hazardoug Materials Trangportation Act, 49 U.S.C. Section 1801, et saq.. the Resource Conservation and
Recovery Act, 42 U.5.C. Section 6901, ot soq., or other applicable state or Fodaral jaws, rules, or regulations adopted pursuant to any of
the toragoing. The terms "hazardous waate® and "hazsrdous subgtance” ehall alsc include, without Iimitation, petrolaum and petroleum
by-producta or any fraction thereof and esbestos. Grantor represents and warrants to Lender that: (a) During the periocd of Grantor's
ownerahip of the Property, there has bsen no usa, ganeration, manufacture, atorage. treatment, disposat, releasa or threatsned relesse af
any hazsrdous waats or substance by any person on. under, about or from the Property; (b) Grantor has no knowledge of, or resgen 10
beligve that there has been, except ss previously disclosed to and acknowledged by Lender in writing, (i) any use, genaration,
manufacture, storage, treatmaent, dispossl, relesse, or threstened ralaase ot eny hazardous wasta or substance on. undar. about or tfrom the
Property by any prior ownars or occupants of the Property or (i} any actuat or threatened litigation or claims ot any Kind by &ny person
relsting 1o such matters; and (C) Except as previously disclosed to and acknowledged by Lender in writing, {i} naither Grantor nor any
tenant, contractor, agent or other authorized user of the Proparty shall use, generate, manufacture, store, treat, dispose of, or rolease any
hazardous waste or substance on, under, about or from ths Property and (il any such activity shall be conducted in compliance with ali
applicable federal, state., and local laws, regulations and ordinances, including without limitation those laws, regulations, and ardinances
dascribed sbove. Grantor authorizes Lender and ita agents to enter upon the Property to make such inspectione snd tesis. af Grantor's
axpense, as Lender may deem appropriate to determine compliance of the Property with this ssction of tha Mortgsge. Any inspactions of
tagte mace by Lender ahall ba for Lender's purposas only and shatl not be construed to create any responsibility or hability on tha part o1
Lender to Grantor or to any other person. The repregantations and warranties contained herein are based on Grantor’'s due diigance n
inveatigsting the Proparty for hazardour waste and hazsrdous substances. Grantor hereby (a} releases and waives any future claims
againat Lender for indemnity or contribution in ths avent Grantor bacomes liabla for clasnup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and sall claims, losgas, liabilities. damages, pensitias, and expanses which Lender
may directly or indirectly sustain or autfer resuiting from a breach of this saction of the Mortgage or as a consequence of any use
generation, manufsctura, storage, disposal. release or threatened release ot a hazardous waste or substence on the proparties. The
provisions of this section of tha Martgage, including the obligation to indemnify, shall survive the peyment of the Indebtednass and the
satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s scquisition ot any interast i» the Property,
whather by foreciosure or otherwise,

Nuisance, Waste. Grantor shall not causa, conduct or parmit any nuisance nor commit, permit, of suttar any stripping of or waste on or 1o
the Property ar sny portion of the Property. Without limiting the generality ot the foregoing, Grantor will not remove, or grant to any other
party the right to ramove, sny timber, minarals (including oil and gas!, soil, gravel or rock products without the pricr writtén consent af
Landar.

Removal of Improvemants. Grantor shall not demolish or remove any Improvemants fromy the Real Property without the prior written
consent of Lender. Aa a condition to the removal of eny Improvements, Lender may require Grantor to make arrangamants satiafmctory to
Lender to replace such Improvements with Improvemants of at least squal value.

Lencder's RAight to Enter. Lander end its agents and representatives may snter upon the Real Property at all reasonabie timas 1o otiend to
Lender’s interests and to inapect the Property for purposes of Grantor’s compliance with the tarms and conditions of this Mortgage.

Compliasnce with Governmental Requirerments. Grantor shall promptly comply with all laws, ordinances, and reguiations, now or heraatiar
n stfact, of sll governmaentat suthorities applicable to the use or occupsncy of the Property. Grantor may coatest in good faith any such
law, ordinance, or regulation and withhald compliance during any proceading, including appropriate appasts, so long es Grentor has notifrad
Lender in writing prior ta doing so and so long as, in Landar'a sole epwnion, Lander's interests in the Proparty are not jeoparchized. Lender
may reguire Grantor to post adequate security or 8 surety bond, reagonably satistactory 1o Lendar, to protect Lender’s mtarast.

Outy to Protect. Grantor agreas neither 1o abanden nor leave unattended the Property. Grantor shall do sll other scts, in addition o those
acts sst forth above in this ssction, which from tha charactar and use of the Property sre reasonably necessary 10 protect and preserve the

FProperty.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all surns sacurad by this Mortgage upon
the sale or transfer, without the Lender’s prior writtan consent. of ali or any part of the Real Property, or any interest in the Real Property A
~gple or transfer” means the conveyance of Real Property or any right, title or intarest theram: whathar iagal, beneficial ar squitable: whethat
voluntsry or involuntary: whether by outright sale, deed. installment sale contract, land contract, contract for dead, laagsehold interest with 8
term greatar than thrae |3} years, lease-option contract. or by sale, assignment, or transter of any beneficial interest in of 10 any land 1rust
holding title to the Real Property, or by any other mathod of conveyence of Real Praparty imereat. If any Grantor is a corporation, partnarship of
fimited liability company. transfer aiso inciudes any change in ownership of more than twanty-five parcent {26%) of the voting stock, partnership
interegts or limitad liabtlity company interests, as the case may be, ot Grantor. However, this option shall not ba exercised by Lender tf such
exarcise is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Froperty are a part of this Mortgage.

Paymant. Grantor shall pay when gue (and in all events prior 10 delinquency} ali taxes, payroll taxes, special taxes, agsessments. waler
charges arvd sewer service charges levied against ar on account of the Froparty, and shall pay when due 8! claims for work done on of for
sarvicas renderad or material furmished to the Property. Grantor shsll maintsin the Property fres of all liens having pricrity over ar aqual 1o
the intsrast of Lander undar this Mortgage, except for the lien of taxes and asseasments not due, except for the Existing Indebtedness
referred to betow. and except as otherwise¢ provided in the following paregraph.

Right To Comest. Grantor may withhold payment of any tax, assessment, of claim in connaction with a good taith dispute over the
obligation to pay, soc long as Lender's intarest in the Proparty is not jecpardized. It a han arises or is tiled as a resuit of nonpayment.
Grantor shall within tifteen {16) days after the fien arises or. if a lien is fled, within fifteen (15) days after Grantar had notice ¢f the hiing
gecure the discharge of the lien, or it requested by Lender, deposit with Lendar cash or a gufficiant corporate surety bond or other seCurity
satistactory to Lender in an amcunt sufficient to discharge the lien plugs any costs and sttorneys’ feas ar other charges that could accrue as
a result of 8 foraclosurs or sale under the Hen. In any contest, Grantor shall defend itself and Lender and shall satisty any acverse judgment
betore antorcemnent against the Property. Grantor shall nama Lender as an additional obligee under any suraty bond turnished n the
gcontast procaedings.

Evidence of Payment. Grantor shall upon demand turnish to Lender satisfactory evidence of payment of the taxes or assessmants and shail
authorize the sppropriate governmentat official to deliver to Lender at any time o written gtatement of tha taxas and assessmants agansl

the Propearty,

Natlce of Construction. Grantor shall notify Lender at least fiftean {15) days before any work ig commanced, any senaces arg furnished, or
any materisis are supplisd 1o the Property, if any mechanic’s tien, matariaimen’s lien, or other lien could be ssserted on account ot the
work, ssrvices, or materiaia, Grantor will upon request of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor
can and will pay the cost of sauch improvemaents.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Proparty are & part of this Mortgage.

Maintsnance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard gxtended coverage endorsemants on
# replacemant basis for the full insurable value covering afl improvements aon the Real Property in an amount sufficiant to avoid apphcation
of any coinaurance clause, and with a standard mortgagee clause ir favor of Lendar. Policies shail be written by such insurance companies
and in such form as msy be reasonably acceptable to Lender. Grantor shgli deiiver to Lander cartificatas of coverage trom each ingurer
contgining a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lendar
and not conteining any diacieimer of the insurer's ligbiity for tailure to give such notice. Esch insurance policy atgo shall clude an
andorasmant providing that coverage in favor ot Lender will not be impeired in any way by any act, omission or default ot Grantor or any
other person. Should the Real FProperty at any time become located in an area designated by the Director ot the Fedsral Emargency
Management Agency as a specist flood hazerd erea, Grantor agrees ta obtain and maintain Federat Flood tnsurance for the tull unpad
principal balance of the loan, up to the maximum palicy fimits sat under tha National Flood Insurance Program, or s otherwigse required by
Lender, 8nd to maintain such insurance for the tarm ot the loan.

Application of Proceeds. Grantor shall promptly notity Lender ot any loss or damage to the Property. Lander may make proo! of loss
Grantor tails to do so within fifteen (15) days of the casuaity. Whether or not Lender’s sacurity is impairad, Lander may, at its slecton,
apply the proceads to the reduction of the Indebtadness. payment ot any lien aftacting the Property. or tha restoration and rapair ot the
Property. [f Lender elects to apply the proceeds to restoration and rapair. Grantor ghall repair or replace the damaged or destroyed
Improvemants in a mannar satisfactosy to Lender, Lender shall, upon satistactory proot of such expanditure, pay or reimburae Grantor from
the proceeds for the reasonable cost of repair or reatoration it Grantor is not in detault under this Mortgage. Any procesds which have nat
baan digsbursad within 180 days after their receipt and which Lender has net committed to the rapair of restoration of the Proparty shall be
used first to pay sny amount owing to Lender under this Mortgage, then to pay accrued interest, and tha remainder. it any, shall be apphed
1o the principat balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness. such proceads ahall be
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pakd to Grantor,

Unexpired Insurance at Sala. Any unexpired insurance shall inure the benefit of, and pass to, the purchasar of the Proparty covared by
this Martgage st sny trustee’s sals or other sala held undar the provisiona of this Mortgage, or st any foraeclosure sake of such Property.

Complisnca with Existing Indebtednesa. During ths pericd in which any Exiating Indebtedness daescribed balow is in affect, complianca with
iha insurance provisions contsined in the instrument svidencing such Existing indsbtadnass shall constitute compliance with the insurancs
provisions under this Mortgage, to the extent complisnce with the terms of this Mortgage would constitute a duplication of ineurance
requirement. |If any proceeds tram the insurance become payabla on loss, tha provisions in this Mortgage for division of proceads ahall
spply only to that portion of the proceeds not payable to the hotder of tha Exiating Indebtedness.

EXPENDITURES 8Y LENDER. |f Grantor fails to comply with any pravision ot this Mortgage, including any obligation to maintain Existing
Indabiednass in good standing aa raguired balow, or if any action or proceading is commenced that would materially affect Lender’s interests in
the Property, Lender on Qrantor’s bahatl may, but ehalt not be required to, take sny action that Lender deems sppropriste. Any amount that
Lender sxpands In so doing will baar interest at the rate provided for in tha Cradit Agreament from the date incurred or paid by Lender to the
data of repayment by Grantor. Al such sxpenses, at Lander's option, will (a} be payable on demand, (b} be added to the balanca af the credit
ine and be apportloried among and be paysbis with any instaliment payments 10 become due during eithar (i) the term of any applicable
inaurance policy or (i} the remalning term of the Credit Agreement, or (c} be treated as & balioon payment which will be dus snd payable at the
Cradit Agreement's maturity. This Morigage also will aecure payment of these amgounts. The righte pravidad for in thia paragraph shall be n
adgition to any other rights or any remedies to which Lender may be antitled on account of the default. Any such action by Lender gshall not be
construsd as curing the default 0 as to bar Lendar fram any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The foltowing provisions relating to ownarship of the Property are a part of thia Maortgage.

This. Grantor warrants thet: {a) Grantor holds good and marksetable title of racord to tha Property in fes simple, free and clear of all hens
and ancumbrances other than thase set forth in the Real Property description or in the Existing Indebtedness section below or in any ntle
inguranca policy, title report, or final title opinion issued in favor of, and accepted by, Lander In canmection with this Mortgage, and [
Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lander.

Defense of Tiie, Subjact 10 the exception in the paragraph sbove, Grantor wafrants and will foravar detend the titie tc the Proparty againat
the lawtut claime of all parsons. In tha avant any action or praceeding s commenced that questions Grantor’s title or the intargst ol Lander
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantar may be the rominal party in such proceeding, but
Lender shall be antitled tc participate in the procseding and 1o be repreasnted in the proceeding by counssal of Lendar’'s own chaice, and
Grantor wilt deliver, or cause to be delivered, to Lender such inatruments as Lender may request from time to time 10 permit such
participation.

Comphance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing apphcable laws,
ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indsbledness™) are a part ot this Morigage

Existing Lien. The lien of this Mortgege securing tha {ndebtedness may ba secondary and inferior to an existing lien. Grentor expressly
covensnte and agrees to pay. or sea 10 the payment cf, the Existing indebtedness and to pravent any default on such indebtedness. any
dafasult under the instrumants evidencing such indebtadness, or any defsult under any security documants tor such indebtedness,

No Modification. Grantor shall not anter into any agreement with the holder of sny mortgage. deed of truat, or othar security sgresment
which has priority over this Mortgage by which that agreement is modifiad, amended, extended, or renewed without tha prior wnitten
congent of Lander. Grantor shall neither regquest nor accept any future advances under any such sacurity agreemant withaout the prior
writtan consent of Lander.

CONDEMNATION. The tollowing provisions retating to condemnation of the Property are a part ot this Mortgags.

Application of Net Procesds. [t all or any part of the Proparty is condemned by eminent domain proceedings or by any procesding of
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or reatorstion of the Property. The net praceads of the award shall mesn the award attar payment of »ll
reascnable costs, axpenses, and attorneya’ laes incurrad by Lendasr in connection with tha candamnation.

Procesdings. [ any procesding In condemnation is filed, Grantor shall promptly notity Lendsr in writing, and Grantor shall promptly take
such &leps 88 may be necessary to defend the action and obtain the award. Grantor mey be the nominal party in such proceeding. but
Lander ahail be sntitled to participste in the procesding and to be represented in the procaeding by counsel of s own choice, and Grantor
will deliver or cause to be dellvered 1o Lender such inatruments as may be requested by it trom time to time to permit such participation

IMPGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions relaung to governmantal taxes.
fees and charges are a part of thia Mortgage:

Current Taxes, Fess snd Charges. Upon request by Lender, Grantor shali execute such documants in addition to this Mortgage and take
whatever other action is requested by Lender 1o perfect and continue Lendsr’s lien on the Real Property. Grantor shail reimburse Lender for
all taxes, as described below, togethar with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentsry stamps, and other charges for racording or registering thia Mortgage.

Taxes. The following shall constituts taxes to which this saction applies: {a) a specific tax upon this type of Mortgags or upon all or any
part of the Indebtadness secured hy this Morigags: (b) o apecific tax on Grantor which Grantor is euthorized or required 1o deduct from
payments on tha Indeabtedneas secursd by this type of Mortgage. (c) a tax on this type of Mortgage chargaable agsinst the Lendar or the
holder ot the Credit Agreement; and {d) & specific tax on all ar any portion of tha tndabtednass ar on payments ot princ:pal and interest
mada by Grantor, i

Subsequent Taxes. If any tax to which this saction applies i8 enacted subsequent 1o the dete of this Mortgage, this event shail have the
sama atfect as an Event of Default (aa defined betow), and Lender may exercise any or all of its available remedias for an Event of Detault
as provided below unless Grantor aither (a) pays the tax before it becomas delinquant, of {bl contasts tha tax as providad above n the
Taxes and Lisns section and deposite with Lander cash or a sufficient corporate suraty band ar other security aatisfactory to Lender.

SECURITY AQREEMENT: FINANCING STATEMENTS. Tha following provisions relating to this Mortgage as a security agreement sre a part of
this Martgage.

Security Agresment. This instrument shall constitute a secufity agreamaent 10 the extent any of the Property constitutes fixtures or other
perspnal property, and Lender shall have ail of the rights of a securad party under the Uniform Commarcial Code as amended trom hime to
tirme.

Securlty Interast. Upon request by Lender, Grantor shall executs financing statements and take whataver other action 8 reguested by
Lander to perfect and continue Lender’'s security interest in the Rents and Fersonal Proparty. in addition to recording this Mortgage n the
reat property records, Lancier may, et any time and without further authorization from Grantor, fila exscuted counterparts, copwas of
reproductions of this Mortgage as a financing atatement. Grantor shall reimbursa Lender for all expenses incurred in pertacting or
continuing this security interast. Upon default, Grantor shell assemble the Parscnal Property in a msnner and at a place raasonsbiy
conveniant to Grantor and Lender and make it available to Lender within thres (3) days after receipt of writtan demand trom Lender.

Addresses. The mailling addresaes of Grantor {debior) and Lander isacured party). from which infarmation concerning tha secunty intarest
granted by this Mortgage may bs obtained (each as required by the Unifn'rm Commearcial Code), are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part pf this
Mortgage.

Further Assursnces. At any time, and from time to time, upon reguest of Lender, Grantor will make, executs and deliver. or will cause 1o
be made, executed or dellvered, to Lender or to Lender's designes, and when requested by Lender, cause 1o be filwd, recarded. rafilad, or
rerecorded, a8 the case may be, at such times and in such oftices and places as L ander may deem sppropriate, any and all auch mortgages.
deads of trust, security deeds, security agreermants, financing statemants, continuation statements, instruments of further assurance.
cantificatas. and other documants as may, in the sole opinion of Lender, be necessary or desirable i order 10 attectuate. complete, perfect,
continue, or praserve (a} the obligations of Grantor under the Credit Agreement, this Maorngage, arg the Aelated Documents, and b} the
iens and sacurity interests created by this Mortgage on the Property, whether now owned or hereatter acquired by Grantor.  Unlass
prohibited by law or sgreed to the contrary by Lender in writing. Grantor sheif reimburse Lender tor all costs and expenses incurred in
connection with the matters raterred to in this paragreph.

Attornay-in-Fact. H Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and st Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’'s attorney-in-tact for (he
purpose of making, exacuting. delivering, filing, recording, and doing all ather things &s may ba necessary or desirable, in Lender's soie
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opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grentor pays all the Indebtedness, including without limitation all edvances aecured by thes Mortgage. whan due,
terminstes the credit line account by notifying Lender as provided in the Credit Agreement, and otherwise pertorms all the obligations imposad
upon Grentor under this Mortgage, Lender shall executs and deliver toc Grantor o guitable satisfaction of this Mortgage and suitable atatemants
ot termination of any tinancing statement on tile evidencing Lender’'s security interest in the Rents and the Personal Proparty. Grantor will pay.
if parmitted by applicable law, any reasonable termination fee as determined by Lender from timea to time.

DEFAULT. Each of tha following, at the option of Lender, shall constitute an event of detault ("Event gf Datault”) undar this Mortgage. 13!
Grantor commits frasud or makes & rmaterial misrepresentation at any time in connection with the credit line account. This can inciude, tor
exampie, a false statement about Grantor's incomae, essets, liabilities, or any other aspects of Grantor's financisl condition. (b} Grantor dess not
meast the repaymant terms of the cradit line account. () Gramior'sa action or inaction adversaly affects the collateral for the cradit iina account
or Lender's rights in the collateral. This can include. tor example, failure to meintain required insurance, waste or destructive use of The
dwelling, tailure 10 pay taxes, death of all persons liable on the account. transtar of title or sale o! the dwelling, creation of & lien on the dwelling
without Lender's permiasion, foreclosure by the holder ¢t another lien, or the usse of tunds or the dwelling for prohibited purposes.

AIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Detauit and at any time thereafter, Lender. at ita oplion, Mmay
axercise any one or more of the follawing rights and remadies, in addition to any other rights or remedies prowided by law

Accslerate Indebtedness. Lander shall have the right at its option without notice to Grantor to declare the gntire Indeblednass immadiatety
due and payable, including any prepaymant panalty which Grantor would be requirad to pay.

UCC Remadies. With respect 10 all ar any part ot the Personal Property, Lender ahall have gil the rights and remadias ot a secured party
under the Uniform Commaercial Coda.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and coHect the Renta, ncluding
amounts past due and unpeid, snd apply the net proceeds, over and above Lender's costs, against the Indsbtedness. In furtherance of this
right, Lender may require any tenant or other user of the Property to make payments af rent or usa feey directly to Lender. If tha Rants are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-tact to endorae instruments received in payment
thereof in the name of Grantor and to negotiate the same anc collect the procesds. Payments by tenanie or gthar users to Lendesr in
regsponss to Lender’s demand shall satisfy the obligations tor which the payments are made, whather or not any proper groundgs tor the
demand existed. Lender may axsrcise its rights under this subparagraph either in person, by agent, of through & receivar.

Appoint Receiver. Lender shall have the right to have a receiver appointed 10 take poseession of all or any pert of the Proparty, with the
power to protect and preasrve the Property, to cperate the Property pracading foreclosure or sale. and to collsct the Rants from the
Property ang apply tha procesds, over and above the cost of the raceivership, againat the Indebtedness. The receiver may s#rve without
bond it permitted by law. Lender's right to the eppointmant of a racelvar shall axist whethar or not the apparent value cf the Properly
exceods the Indabtedness by a substantial amount. Employmant by Lender ghall not disqualify a parson from serving as 8 receiver.

Judicin) Forsclosurs. Lender may obtain a judicial decree foreclosing Grantar’s interaat in all or any part of the Proparty.

Nonjudicial Sale. Landsr shall be authorized to take possession of the Property and. with or without taking such possession. alter giving
notice of the time, place and terms of sale, togethar with a description of the Property to be sald. by publication once a weak for three {3
SUCCASSIvE WeekKs in $0Mme newspaper published in tha county ot counties in which the Resl Property to be a0ld is located. 10 sell the
Property {or such part or parts thereo! as Lender may from time to time elect to sell} in front of the front or main door of the courthouse ot
the county in which the Property to be sold, or & substantial and matarial pant thersof, is located, at public outcry, to the lighest brdder for
cash. If thare is Real Property to be sold under this Mortgage in more than one county, publicstion shaHl be made in all countiss wherg the
Real Property to be scid I8 located. 1f no newspaper is published in any county in which any Real Proparty to be scld 8 located, the notice
shall be published in & newaspspar published in an adjoining county for three (3 succassive weaks, The sale shall be held between the
hours of 11:00 s.m. and 400 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgags and may purchass the Property if the highest bidder tharetore. Grantor hereby waives any
and all rights 1o have the Property marshalled¢. In gxercising ite rights end remedies, Lender shall ba frem to ssell all or any part of the
Property together or saparately, In one sale or by asparate sales,

Deficiency Judgment. |t permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
ta Lender after application of all amgunts recetved from the exercise of the rights provided in thus section.

Tenancy st Sufferance. H Grantor remains in possesasion of tha Property sfter the Property i3 sold ae provided above or Lendar otherwise
bacomesa entitted to posseasion of the Property upon detfault of Grantor, Grantor shell bacome & tenent at suttarance of Lender or the
purchaser of the Property and shall, at Lender’s option, either (8) pay a ressonable raental for the use of the Property, or (bl vacata the
Property immediataly upon the demand of Lender.

Othet Remedies. Lender shall have al! other rights and remedies provided in this Mortgage or the Credit Agreament or available al law or in
Bquity.

Sale of the Property, To tha extent parmitted by applicable law, Grantor hereby waives any and all right to have the property marshalied
In exarciaing ite rights and remadies, Lender shail be tree to sell all or any part of the Proparty together or separately, 1n one sale or Dy
separate seles, Lender shall be antitled to bid st any public sala on all or any partion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended cisposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at lesst ten {10) daye before tha time of the sals or disposition.

Waiver: Election of Remedies. A walver by any perty ot a breach of a provision ot this Maortgage shall not conshtute a waiver of ar
prejudice the party’s righte otherwise to demand strict compliance with that pravision or any othar provision. Election by Landar to pursue
any ramedy shall nat exclude pursuit of any other remady, and an slection to make expendituras or take action to pertorm an obligahon of
Grantor under this Mortgage after failure of Grantor to pertorm shall not affect Lander's right to dectare s detault and axercise its remedies

under this Mortgage,

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to antorce any of the tarms of this Mortgage. Lendar shall be entitled to
recover such sum as the court may adjudge reasonabis as attorneys’ tess &t trial and on any appesl. Whether or not any court action 15
involved, all reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protectian of its intarast or
the enforcement of ita rights ahall become a part of the indebtedness payable on demand and shall bear interest from the dste of
expanditure until repaid at the rata provided for in the Credit Agraement. Expenses covered by this paragraph include, without limitation,
howevar sublact to any limits under applicable law, Lendar's attorneys’ feas and Lander’'s legal expenses whather or not there 1 a lowsut.
including attorneys’ fees fOr bankruptcy proceedings inctuding efforta 1o modify Or vacate any BUtOMALC slay of imunction). appoals and
any anticipated post-judgment collection services, the coat of searching records, obtaining title reports lincluding toreclosure reports).
surveyors’ reports, and appraissl fees, and ttle insurance, to the extent permitted by applicable law. Grantor aiso will pay any caurt Cosls,
in addition to all other sums provided by law. Grantor agrees to pay attorneys’ fees 10 Lander in connection with closing. amending of
modifying the ioan. In addition, if thie Mortgage is subiact 10 Section 5-19-10, Code of Alabama 1970, as amended, any attorneys’ fees
orovided tor in this Morigage shall not exceed 15% of the unpaid cebt after detault and retferral to an attorney who s not a salaned
amployee of the Landar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detault and any
notice of sale to Grantor, ehait ba in writing, may be sent by telefscsimile iunless otherwise required by law), and shait be etlective when
actually delivered, or when deposited with a nationally recognized overnight courier, of, if mailed, shail ba deemed affective whan deposited in
the United Statas mail first clasa, certified or registered mail, postage prepaid, directed to the addreases ghown naar the beginning ot this
Mortgage. Any party may changa its address tor notices under this Mortgege by giving formal written notice to the other parties. spacitying
that the purpose of the notice I8 to change the party’s sddress.  All copies of notices of foreciosure trom the hoider ol any l@n which has
priority over this Mortgage shall ba sent to Lander’'s address, as shown near the baginning of this Mortgage. For notice purposes, Grantor
agrees to keap Lander informad at all timesg of Grantor's current address.

MISCELLANECUS PROVIBIONS. The following miscetlansous provisions are a part of thia Mortgage:

Amendmenta. This Mortpage. together with any Related Documents, congtitutes the entire understanding and agreement of the parties a3
o the mattera set torth in this Mortgaga. No alteration of or amendmant to this Mortgage shall be ettective unless given i wrung and
signed by the party or parties sought to be charged or bound by the aiteration or amandment.

Applicable Law. This Mortgage has been deliversd to Lender and sccapted by Lender in the State of Alabama. This Mortgage shall be
governed by and construed In accordance with the iaws of the State of Alsbsma.

Caption Haadings. Caption headings in this Mortgepe are for convenience purposes only and are not 10 be used to interpret or define the
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provisions of thise Mortgags.

r. Thare shall be ne maerger of the interest or estate created by this Martgage with any other intarest or estate in the Proparty at any
time hald by or for the benefit of L.ender in any capacity, without tha written consent of Lender.

Multiple Partiss. All obligations ot Grantor under this Mortgage shall be joint and saveral, and all references to Grantor shail maan each and
every Grantor. This means that each ot the persons aigning bDetow is responsinle for all obligations in this Mortgage.

Sseverabiity. It o court ot compeatent jurisdiction finds any provision of thit Mortgage to be invalid or unanforceable as 10 any pearscn of
circumstance, such finding shall not render that provision invalid or unenforceabla as to any other parsons or circumstances. |f faasible.
any such offending provision shall be deemed to be modified to be within the timita of anforceability ar validity; howavar, if the oHending
provision cannot be o modified, It shal be stricken and all other provisions of this Martgage in alt other respects shall remain vahd and
anforceable,

Successors and Assigne. Subject to the limitations stated in thia Morigage on transfer of Grantor's interest, this Mortgage shat ba binding
upon and inure to the benefit of the partlea, their successors and asgigns. |f ownership of the Proparty becomes vested in a person ather
than Grantor. Lander, without notice to Grantor, may deal with Grantor's successors with retsrence 1o this Mortgage and the indebiadness
by way of forbearance or sxtension without releasing Grantor from the abligations ot this Mortgage or liability undar the Indebtecnass.

Time ls of the Essence. Time is of the essence in the parformance of this Mortgege.

waiver of Homestead Exemption, Grantor hereby refesses and waives all rights and pnenefits of the homestead exemption laws of tha Gtate
of Alabama as to all indebtedness sacured by this Mortgage.

Walvers and Consents. Lander shail not be deemad to have waived any rights under this Morigage (or under the Related Documenia)
unless such waiver is in writing and signed by Lander. No delay or omission on tha part of Lander 1n axarcising any right shalt cperate as s
waiver of such right or any othar right. A waiver by any party of s provigian of this Mortgage shall not constitute 8 waiver of or prejudice
the party's right otherwise to demand strict complisnce with that provision or any othar provision. No prior waiver by Landsar, nor any
course of dealing batween Lender and Grantor, shell constitute a waiver of any of Lander’s rights or any ot Grantor's obligations 84 10 any
future transsctions. Whenaver congent by Lender is required in this Mortgage, the granting of such congent by Lender in any inatanca shall
not constitute continuing consent to subssquent inatances where such consant I8 raquirad.

ARBITRATION. Any controveray, ctaim, dispute or issue related to or arising from (A) the interpretation, nagotistion, execution. assignmaent.
adminiatration, repayment, modification, or extension of this document or the loan {B) any charge or cost ingurred under this document or the
loan |C} the coligction of any amounts dus under this document or any assignmant tharect (D) any alleged tort related ta or ariging oul of this
documant or the loan or {E] any bresch of any provision of this document, shall be gettled by arbitretion in accordance with the Commarcial
Arbitration Aules of the American Arbitration Association (the "AAA Rules®}. Any gdisagresmant a8 19 whether a particular dispute or claim s
subsjact to arbitration undsr this paragraph shall be decidad by arbitration in accordance with the provisions of this paregraph. Commeancement
of litigation by any person entitled to demand arbitration under this paragraph shall not waive any right that parson has to demand artntration
with raspact to any counterclaim or other clgim that may be made against that persan, whather in, relating to, or arising out of such liigation, or
otherwise. The Expedited Procedures of the AAA Rules shall spply in any dispute where the aggregate of all claims and the aggregate of all
countarclaims each is in an amount lesa than 854,000, Judgement upon any award renderad by any arbitrator in 8ny such arbitration may be
enterad in any Court having jurisdiction therect. Any demand for arbitration under this document shall be made no later than the data whan any
judicial action upon the same matter would be berred under any applicable statue of limitations. Any dispute 88 10 whether the statue of
limitations bars the arbitration of such matter shall be decided by arbitration in accordance with the provisions of this paragraph. The locale of
any srbitration proceedings under this document shell be in the county whare the document was executed ar such other location as is mutually
acceptable to all parties. This document avidences & "transaction involving commaerce” undar the Fedaral Arbitration Act. WITH RESPECT TO
CISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL 8Y JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithatanding the preceding parsgraph or the axercise of arbitration rights under this document, esch party may (1] toreclose
against any rasl or parsonal property collateral by the exercise of the power of sale under any applicakle mortgaga, desd of trus! or security
agreameant or under applicable law; {2} exarcise any sall help remedias such as set off or repossession; or {3t obtain pravisional ar ancillary
remedies such asB raplevin, injunctive relisf, attachment, or sppointment of 8 racaiver from 8 court having jurisdiction, betore, during or atter tha
pendancy of any arbitration procesdings. Thia arbitration provigion shai! not be interpreted to raquire that any such remadigs be steyed, abated
or otherwigse suspended pending any arbitration or request for arbitratior. Tha exercise of 8 remedy shalt Dt waive the right of either party 1o
resort to arbitration.

DEFENSE COSTS. In addition 1o the costs and expenses | have agreed to pay above, | will pay ail costs and expenses incurred by Lender ansing
out of or ralating to eny sleps or actions Lender takes 10 defend any unsuccessful clairm, stegation or counterclaim | may make aganst Lendar
Such costs and sxpensas shall inctude, without limitation, attorneys’ fees and costs.

TERM OF CREDIT AGREEMENT. Unless sooner terminated according to the provisions thareof, the Credit Agreermant shafl terminate and expire
20 years from the date of this Morigsge.

EACH GRANTOR ACKNOWLEDGQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT§
TERMS.

CAUTION - IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR: Q

KA v. POSEY

This Mortgage prepared bhy:

Nams: JORDENE WILSON
Address: P.O. Box 830721
Chty, State, ZIP: Blrmingham, AL 36283

-

INDIVIDUAL ACKNOWLEDGMENT
STATEOF ﬂ ] A bﬁ MA )

COUNTY OF I@‘PQU‘BD“—- ) ‘

I, the undersigned authority, & Notary Public in and tor said county in said state, heraby certity that GREGORY SCOTT POSEY and KIM V.
POSEY, whose names ars signed 10 the toregoing instrument, and who are known to me, acknowledged befare me on this day that. being
mformed of the contents of said Martgega. they executad the sams voluntarily on tha day the sama bears date.

Given under my hand and offictsl scal this ___IS____ . dayot _ﬂ_l:} e id A q g 4
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My commission sxplires
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| NOTE TO PROBATE JUDGE
. This Mortgage secures cpan-end o revolving indebtedness with residentisl renl property of interssts; thersfore, under Section 40-22-2(1)b.
! Code of Alabama 1975, as smended, the mortgege flling privilege tax on this Mortgage shouid not excesd 3.1 for sech $100 {on fracton
1
|

thereof! of the credit imit of $25,000.00 provided for herein, which ks the maximum principat indebtedness to be secured by this Mortgage st
any one thme.
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