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THIS MORTGAGE ("Security Instrument”) s given on November 18th . , 1998
The grentor Is D & 1. Homes. Inc. .an Alshiams Corporstion
. | {*Borrower”). Thia Sacurity

which Is organized and existing under the laws of the United States of America
and whose address is 1830 4th Avenue Norh Beasemer, Al 30020

= TN A OUSANRG Sven TLUNGIe R P!

Dollars (U.S. § 8§1,780.00). This debt is svidenced by Borrower's nate duted tha same date as this Securtty
Instrumant (“Note"), which provides for monthly psyments, with the full debt, F not paid eadier, dus and payable on
November 16, 1899 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Nots, with intersst, and all renswals, etensions and modifications of the Note; {b) the payment of all other sums, with
Intereat, advanced under paragraph 7 o protect the security of this Securty Instrument; and (c} the perdormance of Bormower's
covenants and agreemenis under this Security Instrument and the Note. For this purpose, Bormower does hereby morigage, grant
and convey to Lender and Lender's sucoessors and assigns, with power ol sale, the following described property located In

Shelby County, Alabama:

Lot 47, socording to the survey of Fairview Subdivision, recorded in Map Book 22, Page 135, In
the Probats Office of Sheiby County, Alabama.

which has the sddresa of

[Straet] [Ctty)
Alabama 351156 (*Property Address");
~ {dp Coda)

TO HAVE AND TO HOLD this property umic Lender and Lender's successors and assigns, forever, tugﬂha'*wuh all the
Improvements now or hereafier erected on the property, and al easements, appurtenances, and ixtures now o hereafter a part
of the property. All replacements and additions shall slso be covered by this Securfly instrument. Al of the foregoing is referred
to in this Security Instrument as the ~Property.”

BORROWER COVENANTS that Bomower is lawfully selsed of the estate hereby conveyed and has the right to moitgage,
grunt and convey the Property and that the Property is unencumbered, except encumbrances of record. Bomower wamanis and
wil defend generally the tie to the Property against all olems and demands, subject te any encumbrances of record.

THI8® SECURITY INSTRUMENT ocombines uniform oovenants for national use ahd non-uniform covenants with dimited
variatons by jurisdiction 1o constitts a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower snd Lender covenant and agree as follows:

i. Paymemt of Principal and Interest; Prepayment and Late Charges. Borower shal promptly pey
whon due the prnoipal of and intereat on the deb! evidenced by the Note and any prepaymsnt and late charges due under the
Nota.

2. Funds for Taxes and Insurance. Subject to applicable law or to a waitlen walvet by Lender, Bomrower a
pay lo Lender on the day monthly paymenis are due under the Note, untll the Note is paid in ful, & sum ("Funds’) for
yourly taxes snd assessments which may attein priority over this Securlty Instrument as = hon on the Property, b)) ¥
leasehold payments or ground rents on the Property, it any; (c} yeary hazard or property insurance premiums; (d) yearly
insurance premiums, ¥ any; (e) yearly morigage naurance premiums, if any, and (f) any sums payable by Bomower to Lmd:,'E
sccordance with the provisions of pamgraph 8, In Neu of the payment of mortgage insurance premiums. These ftems are
"Escrow Hems®. Lander may, st any tims, collect and hold Funds in an amount not to exceed the maximum amount a lender
a federally related morigage loan may requirs {or Bomower's escrow sccount under the federal Real Estate Settiernent Pr
Act of 1674 as amended from tme to tme, 12 US.C. 8 2801 et.seq. ("RESPA"). unless another law thai applea io the Fun
sats o lasser amount. H so. Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
Lender may éstmate the amount of Funds due on the basis of current data and ressonable estimates of expenditures of
Escrow ftems or otherwise In accordance with applicable law.
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The Funds shall be heid in sn inatitution whose deposits are insured by a federal agency, instrumentaity, or entty {Including
Lender, # Lender ls such an instition) or In any Foderai Home Loan Bank. Lender shal mpply the Funds 1o pay the Esorow
ltems. LmdarwnnlMﬂmmhrhddngmdmmmlhmh.mmmnmm,mvm
tha Escrow Hems, uniess Lender pays Borower interest on the Funds and applicsble law parmita Lender to make such a
charge. However, Lender may require Bormrower 1o pay a one-time charge for an Indepencent real estate tax reporting service
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
nppﬁmhlahwromkukn-mﬂtuhcM.Lmumwmwwmmmymﬂmwmmmﬁmm.
Borrower anc Lender may mgree in writing, however, that interest shell be paid on the Funds. Londer shall give to Bomrower,
wnhnutnharge,:nmnlnmmthwufthaFunda.ahuwhguﬂumddﬂahthuFmdlmdthemunhrwhhh each
debit to the Funds was made. The Funds ars pladged as additional security for all sums securad by this Securfty Instrument.

If the Funds held by Lender exosed the mmaunts penmitted to be held by applicable law, Lender shall account to Bomrower
for the excess Funds in acoccrdanos with the requirements of applicable lsw. f the amount of the Funds held by Lender at any
ﬂnuhnutsuﬂdnﬂtnmmnEmHmwhmduu.LmeMEnﬂnwuhmg.md.hsuchmuﬂmmur
ah-lmtaLmdﬂmnumumnmwmmUptheduﬁﬁmcy.Bmuwunhﬂnukeupmeduﬂdmcyhnumumthm
twelve monthly payments_ st Lender's sole discretion.

Upon Payment in full of all sums sacured by this Security instrument. Lender shal promptly refund to Bormower any Funds
heid by Lender. H, under paragraph 21, Lender shat acqule or sell the Property, Lender, prior to the acguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sacurty Instrumant.

: 3. Applicstion of Psymants. Uniess spplicable lew provides otherwise, sl payments received by Lender under
paragraphs 1 and 2 shal be spplled: frst, to any prepayment charges dus under the Note: second, to amounts payabie under
paragraph 2; third, to imerest due; fourth, to principal due; and last, 1o any iate charges due under the Note.

4. Charges; Liens. Borvower shal pay sl iaxes, assessments, charges, fines and impositiona attribitable (o the
Property which may aftaln priority over this Securily Instrument, and leasehok] payments or ground rents, i any. Borrower shal
p:ythuanblunlmhmum-rpruvldodhpmgrnphz,mﬂnntpddhthﬂmr.ﬂmshﬂ pay them on time
directly to the person owed payment. Borrower shal promptly fumish to Lender all notices of amounts to be paid under this
paragraph. H Bomrower mekes these payments directly, Borower shal promplly fumish to Lender receipta evidencing the

payments.

Bomrower shall promptly discharge any Hen which haa priority over this Seourlty Instrument unless Bomrower. (&) agrees in
writing to the payment of the obligation secured by the flen in & manner acceptable to Lender; (b) contasts in good fakth the Hen
or defends sgainst enforcament of the len In, legal proceedings which in the Lender's opinion operate to pravent the
snforcement of the Ben, or (c) secures from the holder of the llen an agreement satistactory to Lender subordinating the len to
thia Security Instrument. if Lender determines that any part of the Property is subject to a Nen which may satiain priorty over 1his
Security Instrument, Lender may pive Borower a notice identifying the len. Borrower shall satisfy the Ben or take one or more of
the actions aet forth above within 10 days of the glving of notice.

5. Hazard or Proparty Insurance. Borrower shal keep the improvements now existing or hereafter erscted on the
Property insured against joss by fire, hazards included within term “extended coverage™ and any other hazards, inciuding floods
or flooding, for which Lander requires insurance. This insurance shal be maintained in the amounis and for the perieds that
Lender requires. The Insurance carmer providing the inswance ahal be chosen by Bomower subject to Lender's approval which
shal not be unreasonably withheld. ¥ Borower falls 1o maintaln coverage described above, Lender may, at lLenders option,
obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

Al Insurance policies and renewals shal be acceptable t¢ Lender and shall include a standard mortgage clause. Lender
shall have the rght to hold the poiicies and renewals. f Lender requives, Borrower shad promptly give to Londer al receipts of
pald premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insumance carrier and Lender.
Londer may make proof of loss if not made promptly by Bomower.

Uniess Lender and Bomower otherwise agree in writing, insutance proceeds shal be applied o restomtion or repair of the
Property damaged, if the resforation or repalr is economically feasile and Lender's secuilty ia not jessened. If the restoration or
repal I8 not economically feaslble or Lender's sacurity woukd be lessened, the insurance proceeds shall be applied to the sums
secured by this Securlty Instrument, whether of not then due, with any excess pak! to Borrower. # Borrower abandons the
Property, or does nol answer within 30 days a nofice form Lender that the insumnce camer has offerad to settle a claim. then
Lender may collect the nsurmnce proceeds. Lender may use the proceeds to repair of restore the Property or do pay sums
sacured by this Security Instrument, whether ot not then due. The 30-day period will begin when the notice s given.

Unless Lender and Bommower otherwise agiee In writing, any application of proceeds to principal shall not extend or
postpone the due dete of the monthly payments refemed to In paragraphs 1 and 2 or change the amount of the payments. If
under parsgraph 21 the Properly is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting form
damage to ihe Property prior to the acquisiion shal pass to Lender to the axtent of the sums secured by this Secunty

Instrument immediately prior to the acquisition.

8. Ococupancy., Pressrvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Bomower shall occupy, establish, and use the Property as Borower's principal residenca within
abty days after the exeoution of this Security instrument and shal continue to occupy the Property as Borower's principed
residence for at lsast one yowr after the date of occupancy, unless Lender otherwise agrees in wilting, which consent shalk not
be unrsasonably withheld, or uniess extenuating circumstances exist which are beyond Bomowsr's control. Borrower shall nol
destroy, damage, or impalr the Property, allow the Property to deteriorate, or commit waste on the Property. Bomower shall be In
dafault if any forteiture action or proceeding, whether civil or criminal, s begun that iIn Lender's good fakh judgment could result
in forfolture of the Property or otherwise materially impalr the len created by this Security Instrument or Lander's securiy intereat.
Borrower may cure such & defaull and reinstate, as provided in paragmaph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good falth determination, preciudes forfelture of the Borrower's interest in the Property or
other materal impakment of the len created by this Securlty Instrumaent of Lender's security interest. Borrower shall aiso be in
defaull i Borrower, during the joan application process, gave materially false or inaccurate information or statements to Lender (of
- faled tc provide Lander with any materal information) i connection with the loan avidenced by the Note, includng, but not
' limitad to, representations conceming Bommower's occupancy of the Proparty as a principal residence. if this Security Instrument s

on a leasehold, Bomower shali comply with all the provisions of the lease. i Borower acquires fee btle 1o the Property, the
lsasehold and the fee ttle ahall not merge uniess Lender agrees to the marger in writing.
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7. Protection of Lender's Rights in the Property. {f Bomower falls to perform the cavenants and agreemernts
contsined In this Secwurity insirtiinent, of there Ia a legal procesding thel may signiffcantly affect Lender’s rights in the Property
(such as a proceeding In baniqupicy, probate, for condemnation or forfeiture or to enforce lews or reguiations), then Lender may
do and pay for whatever !s necessary fo protect the value of the Property and Lender's rights In this Property. Lender's action
may include paying eny sums secursd by a len which has priorty over this Security instrument, appearing in court. paying
reasonable mitomeys' fees and entering on the Property 1o make repairs. Athough Lender may take action under this paragraph
7, Lander dooe not have to do 20,

Any smounts disbursed by Lender under this paragraph 7 ahall become additional debt of Bormower secured by this Security
Inmt.umaarr_mmdLmderlnmetnnmu-tmmufpmnmLthmmushdmmmtmmud-mm
disbursement at the Note rie and shal be payable, with interest, upon notice from Lender 10 Bormowsr requesting payment.

8. HMMW.HLWWMWhmuIMMnIMgHmm socured by thia

Seourlty instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. i, for any roason, the

mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to

obiain coverage aubstantisly equivalent to the morigage insurance previously in effect, at a cost substantiafly equivalent to the

cost to Bomower of tha morigage Insursnce praviously In effect, from an aiternate morigage insurer approved by Lender H

substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal 10

one-twelfth of tha yeary mortgage inaurance premium being paid by Borrower when the insurance coverage lapsed or coased to

be in effect. Lander will sccapt, use and retain these payments as & oss reserve in Heu of mortgage insuranca. Loss reserve

| paymenta may no longer be required, st the oplion of Lander, if morigage Insuranca coverage (in the amount and for the perid

| that Lender requires) pravided by an insurer approved by Lender again becomes avalable and Is obtained. Bomower shal pay

the premiums required {0 maintain morigage Insurence In effect, or 1o provide A loss reserve, until the requirement for mortgage
insurance snds in accordance with any written agresment between Borrower and lendar or applicable law.

8. Il'llplﬂﬁﬂ'l. Lender or s sgent may meke reasonable eniries upon and inspectiona of the Property. Lender shall give
Homower notice al the time of or prior to an inspection specifying reaschabls cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentis, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applled to the sums securad by this Securty
Inatrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market valye of the Property immediately before the taking is equal to or grester than the amount of the sums secursd
by this Security Instrument immedistely before the laking, unless Borower and Lender otharwise agree in writing, the aums
secursd by this Security instnument ahaki be reduced by the amount of the proceeds mulipied by the following fractions: (a) the
iotal amount of the sums secursd immeciately before the taking, divided by (b) the lair market value of the Proparty immadiately
bﬂmthaukhg.hnfhﬂnulhllbupﬁdtuﬁnrmwmlnthawmlnfupuﬁlltamg of the Property in which the fair market
value of the Properly immediaisly belfore the taking is Jess than the amount of the sums secured immediately before the taking.
unless Borrower and Lender othenwise agree in writing or unless spplicable law otherwise provides, the proceeds shal be
appled 1o the sums secured by this Securily Instrument whether or not the sums are then due.

# the Property is abandoned by Borrower, or i, after notice by Lender to Bomrower that the condemnor offers to make an
award or setie a cleim jor damages, Borrower fals 1o respond to Lender within 30 days after the date the notice is given.

Londer is authorized to collect and apply the proceeds, at its option, elther 1o restoration or repair of the Property of to the
suma securad by this Sscurlty instrument, whether or not then due.

Unieas Lencer and Bomrowsr otherwise agree In writing, any application of proceeds to pdncipal shall not extend cor
postpone the due dats of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Relsased; Forbearance By Lender Not a Walver. Exionsion of the time for payment
or modification of amoctization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operste io release the bability of the original Borrower or Borrower's successors in Intorest. Lender shafl not
be reguired to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
madify amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Bormower or
Bommowers successors In intarest, Any forbearance by Lender in exercising any right or remedy shall not be & wakver of or

preciude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The cdvenants and
agreoments of this Securlty Instrument shall bind and beneft the successors and assigns of Lender and Bomrower, subject to the
provisions of paragraph 17, Domower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this
Security instrument but doss not execute the Note: (a) ia co-signing the Security Instrument only to morigage, grant and convey
thal Borrower's intersat in the Property under the terms of this Security instrument; (b) is not personally obiigated to pay the
sums secured by this Seouwrty Instument; and (c} agrees that Lender and any other Borower may agree to extend, modify,
forbear of make sny socommodations with regard to the terms of this Securty Instrument or the Note without that Borrower's
consen.

13. Loan Charges. It the loan sacured by thia Security instrument Is subject to a law which sets maxdmum lan
charges. and that law is finally interpreted so that Ihe interest or other joan charges collected or to be coflected in connection
with the loan exceed the permittad kmits, then: (a} any such loan charge shall be reduced by the amount neceasary to reduce
the charge to the permitted #mit; &nd (b} any sums already colected from Bomower which exceeded penmitted imits will be
rafunded to Bomower. Lender mey choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. f a refund reduces principal, the reduction will be treated as a partisl prepayment without any

prepayment charge under the Note. '

: 14, Notices. Any notice to Bormower provided far In this Security instrument shall be given by delivering it or by maliing
! by first class mal unless appliceble law requires use of another method. The notice shall be directed to the Property Address
. or any other mddress Bomower designales by notice to Lender. Any notice io Lender shall be given by first ciess mal to
= Lender's address stated herein or any other address Lender designates by nolice to Bomower. Any notice previded for in this
Secuilty Instrument shall be deemed to have been given to Bormower or Lender when givon as provided in this paragraph.

| Form 3001 5/80
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15. Goveming Law; Severabiiity. This Seourity instrument shal be govemed by federal law and the lew of the
jurisdiction In which the Property iz located. In the avent that any provision or clause of this Security Instrumant or the Note
conficts with applicable law, such conflict shall not sffect other provisiona of this Security nstrumant or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Seowtty nstrument and the Note are deciared to
be sevarabie,

18. Borrower's Copy. Borower shak be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest In Borrower. i al or mny part of the Property or
any intersst in R Is soid or transferred {or H a benoficial interest in Borrower is sold or transfermed and Borrower is not a natural
parsoh) without Lender's prior wiitton consent, Lender may, at Rs opilon, require immediate payment in hll of al sums ascured
- byﬂﬁMhﬂMHmﬂ.ﬂﬂopﬁmuhulnmmmﬂdhyLmdwﬂumhmmmwfmuwum
| the date of this Security instrument.

- e T e e e T e T ——— — — — —

i H Lender sxercisas this option, Lender shall give Borower notice of acceleration. The notlce shall provide a period of not
| less than 30 days from the daie the notice & delivered or malled within which Borrower must pay sl sums secured by this
| Security lnstrument. { Borrower falin to pay theae sums prior to the expiration of this perod, Lender may invoke any remedies
permitted by this Securlty Instrument without further notlce or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets cectain conditions, Borower shall have the right to have
onforoemant of this Bacusity instrument discontinued a! any time prior to the eerfier of (a) 5 days (or such other pariod as
applioable law may speally lor reinstatement) befors sale of the Proparty pursuant to any power of sals contained in this Security
Instrument; or (b) entry of a judpment snforcing this Securty instrument. Those conditions are that Bomower. (a) pays Lender al
suma which than would bs due undar this Security instrument and the Note as i no acceleration had occumred, (b) cures any
default of any other covenants or agreaments; (c) pays all expenses Incummed in enforcing this Security instrumant, Including, but
| not lmited to, reasonable attomeys' feos; and (d) takss such action as Lender may reasonably require to assure that the ken of
': this Securlty Instrument, Lender's rights in the Property and Bomowar's obligation to pay the sums secured by this Securlty
i Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obfigations secured
hereby shal remain fully effective as i no accelenalion had occumed. However, this right to reinsiate shall not apply in the case
of acceleration under pamgraph 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this
Securfty Instrument) may be sold ohe or more times without prior nolice to Bomower. A sale may resukt In a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there ia a change of the Loan Servicer
Borrower will be given written notice of the change In accordance with paragraph 14 above and appiicable law. The notice will
state tha name and address of the new Loan Servicer and the address to which payments should be made. The notice will also

contain any other information required by appicable law.

20. Hazardous Substances. Borower shall not cause or permil the presonce, use. disposal, storage, of releass of
any Heazardous Substances on or In the Property. Borrower shall not do, nor allow anyone alse td do, anything sffecting the
Property that Is in violation of any Emviconmenial Law. The preceding two sentances shaé not apply to the presence, use, or
stormge on the Property of small quantiles of Harardous Substances that are generally recognized to be appropriate to normal
resldentiml uses and to maintsnance of the Property.

Borower shal promplly give Lender written notice of any investigation, claim, domand, lawsult or other action by any
govermnmental or reguiatory agency or private party Involving the Property and any Hazardous Substance or Environmenial Law of
which Bormower has actual knowledge. f Bomower leamns, or is notifled by any govemmental or reguiatory authorty, that any
removal or other remediation of any Hazardous Substance affecting the Property |a necessary, Borower shail prompty take al
necaasary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazwdous Substances® are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxc
pesticides and herbicides, volatie solvents, materlais containing asbestos or formaldehyde, and racioactive materialg As used in
this paragraph 20, “Envionmential Law* meens federal laws and laws of the Juradiction where the Property Is iocated that relate
to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acoelerstion; Remsdies. Lender shall give notice to Borrower prior to accelsration
following Borrower's breach of any covenamt or agresment in this Security instrument (but not
prior {0 acoslérstion under paragraph 17 unises applicable law provides otherwiss). The notice
shall specHy: (a) the default; (b} the action required to cure the defauit; (c) a date, not less than
30 days from the dste the notice |s give to Borrower, by which the defsult must bs cured; and
(d) that fallure to curs the default on or befors the daste specified in the notice may result In
accelerstion of the sums secured by this Security Instrument and sale of the Proparty. The notice
shall further inform Borrower of the right to reinstate after accelerstion and the right to bring a
court action to assert the non-sxistences of a default or any other defense of Borrowsr to

. accelerstion and sale. H the defsult is not cured on or:before the date specified in the notice,

- Lender st its option may require Immadiate payment in full of all suma sscured by this Security
Instrument without further demand and may invoke the power of sale and sny other remsdies
parmitted by spplicabls law. Lender shall be entitied to collect all expenses incurred In pursuing
the remedies provided in this psragraph 21, including, but not limited to, reasonable sttorneys’
fess and costs of titie svidence.
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H Lender invokes the power of sale, Lender shall give a copy of a notics to Borrower in the
mannsr provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeke In 8 newspaper published In Shelby County,
Alabama, and thersupon shall sell ths Property to the highest bidder st public suction at the
front door of the County Courthouse of this County. Lender sheli deliver to the purchaser

Lendsr's deed conveying the Property. Lender or its designes may purchase the Property at any
sals. Borrower covenants and agrees that the procesds of the ssle shill be applled in the

following order: (a) to all expenses of the sale, Including, but not Hmmited to, reasonable
attornsys’ fees; (b) to all sums secured by this Security instrument; and (c) any excess to the
perscn or persons legally entitled to i.

22. Reiesss. Upon payment of sl sums securad by this Security Insiument, Lender shall reioasa this Security
Instrument withoul charge to Barower, Borower shall pay any recordstion. costs.

23, Walvers. Borrower walves ak righls ol homestead exempiion in the Property and relinquishes all rights of curtesy and
dower in the Propecty.

24. Rlders to thls Sscurlty Instrument. It one or more riders are executed by Bomower and recorded toguethe
with this Securty Instrument, the covenants and agreements of each such rder shall be iIncorporated into and shak amend and

| supplement the covanants and agreementa of this Securlty instrument as i the rider(s) were a part of this Secuifty instrumant.

| [Check applicable box{es))
Adjusiable Rate Rider "] Condominium Fider [ ]1-4 Family Rider
“Gradusted Payment Rider (] Planned Unit Development Rides | Biweeidy Payment Rider
Baloon Rider DHIII nprovemeant Rider :ISm:nnd Home Rider

Dl other(s) [specity}] Rider to the Morigage and Note and Construction Rider

BY SIGNING BELOW, Bomowsr accepls and agrees 10 lhe terms and covenants conisined in this Security Instrument and in
any rider{s} executed by Borrower and recorded with it.

Signed, ssaled and deilvered In the presence of.

J?v&_ﬁb_ﬂaﬁn&u_ Seal
Borrower & L Homes, Inc.

By: Doug Thommeon, 1 t

{Seal)
Boff v
_[Seal)
Borrower
[Seal)
Borrower
{Space Below This Line For Acknowledgment) :
STATE OF ALABAMA, Jafisrson County ss°
I._M— - — .5 Notary Public in and for said County. in s2id State. hereby
' whose narne .as___President — —— of
the. . D & L Bomes, Ipc, ., ___.aCorporation, 18 signed Lo Lhe foregoing conveyance
and wio art known to me. acknowledged before me, on Lhis day. Lhat, being informed ol the contents of ihe conveyance ¢ .
59 such offeer , and with full authority. execured the same voluntarily for and as the acl of said corporation.
| Givenunder my husd and scal, thisthe ___ L6tk . dayof _______Noxesher 19398

Thia nstrument was prepared by: First Nowary Public

1830 4th Avenue North |
Bessemer, AL 35020 My Commission Rxpires [-& g@oC

oralBivinign Bank _ Conpei J) Mirdaues

Form 3001 880
-
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, deted this 18th day of Novemmbet , 1988 . is incorporated into and shall be deemed

to amend and supplement the Morigage and Note of aven date herewith given by the undersigned, D & L. Homes. NG,
. the Bomrower(s), and First Feders! Savings Bank (formery First

Federal Savings and Loan Association of Beasemer), the Lender, as follows:

1. Expanditures by Lander, Indebtedness to Lender. it is axpressly undersicod and agreed that the Morigage
snd Note wil seours any future indebtedness of the Borrower to Lender regardiess of the amount end source. The Lender
may do and pay for whatever is necosswy to protect the value of the Froperty and Lender's rights in the Property, inchicing,
but not Bmitad 1o paying; any sum secured by a Hen which has prority over this Securty Instrument, lens, sstistaction of
sewer assessments, asatisfaction of municioal mssesaments, expenses for courl sppearances, subpoenas winess flees,
raasonable attomey's fses, taxes, insurance, credit ke Inpurance, disablity insurance, morigage insurance, flocd insumnce.
this updaties, appraisals, bankruptcy and Ren searches, adverlising, certified mal charges, posiage, foreciosure cxpenises.
travel, repairs, demoliion, blasting, storage of personal property left on the subject property after abandonment or foreciosure.

' mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the title rights and priority of the
| murtglga.nhamulurmhﬂhumdaﬂmmhrmnm.mﬁmmm.mdmrumu'nunuranpm
Lender may pary or advance in connection with this Mortgage. Any of the foregoing and any check retumed on Borrower's
account together with the insuficient check charge, late charges and any expense incidental thereto, and any accrued
Intorost remaining unpaid at the end of & month when same Is due shalt become additional debt of Bormower secured by this
Securlly Instrument and shall bear interest at the Note mte in effect from the date of disbursement, accrual or the dsle of

charga back az the oase may be.

2. Late Payments. if eny monthly payment Is not recelved by Lender or the Holder of the Note and Morigage on or before
the 15th day of the moath in which such paymen! was due unpaid interest, late payment charges, and any other amounts
unpaid, oontinue to accumulate to be pakd from the proceeds of subsequent paymenta, but shal not be added to the
principal balance. The principal balance together with interest thereon at the applicable Note rate may be increased at any
time In accordancs with the terms of this Rider and of Paragraph 7 of tha Mortgage executed simultanecusly herewith.

3. Lender in Possession. Upon accelemtion under Paragraph 21 or sbandonment of the Property, Lender (in person, by
ageni or by judicially appointed recelver) shall be entitied to enter upon, take possession of and manage the Froperty and 1o
collect the rents of the Property Including those past dua. Any rents collecied by Lender or the recelver shal be appled firsi
to payment of the cost of management of the Property and colection of rents, including, but not limited to recalvers tees,

premiums on receiver's bonds and reasonable attomey's fees, and then to the sums secured by this Security Instrument.

4. The invalidity of any provisions of the Note, Mortgage or this Rider shak not affect the validity of other provisions.

BY SIONING BELOW, Borrower(s) accspts and agrees to the terms and covenanis contained in this Rider.

%'ﬂaggﬂ% Qe (SEAL)
vere et

By: Doug Thompeon, Pr

(SEAL)

Fa2022.LMG (2/89)




FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made this __ 18th _ day of Novemnber 1998  and is incomporated into
and shall be deemed to amend and supplemeant the Morigage from the undersigned (the “Bomrower*} to Flrst Federsl Savinas
Bank L (the "Lender" of even dats herewlih by

the following respects:

A. Open-End Provislon

The Maripage shal secure any loan advances made by the Lender after this Mortgage is delivered for record io the atent that
the total unpaid indsbtedness, axclusive of intersst thereon, does not exceed the maximum amount of unpsid loan indeblednoss
which may be cutstanding st any time, which is § 81,750.00. In addition, the Mortgage shal also secure advances made
to protect the security as provided in Pamgraph 22 of the Mortgage.

B. Loan Agresment

The Morigage Is given to secure repayment ol advances made pursuant to & construction loan agreement between the
Borrower and the Lender of even date herswith (the “Loan Agreement’) and the Bomower agrees that the advances secured heraby

may be pald oul by the Lender as provided in the Loan Agreement Unti completa disbursement of proceeds to be advanced
under the Loan Agreement, the Bomrower wilt abide by a of the terms of the Loan Agreement. Ridex shall be void upon the sale of

the ioan in whole or in pan.

C. Construction Mortgage
The construction period shal run for one hundred eighty days.

BORROWER:

EEE aminu.

FHBg1 L MG (2/85)
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