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This instrument was prepared by: JANE LOLLAR

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporstion

, PRECISION HOMEBUNLDERS, INC 110 Office Park Drive
QUNTY OF JEFFERSON £.0. Box 381568 Birmingham, Atabama 356223

Birmingham, AL 35238

INSTRUCTION LOAN MORTGAGE DEED
D SECURITY AGREEMENT

THIS INDENTURE mads and entered into this /g—ﬁ_w of (,O/IW : 1543 , by and

between PRECISION HOMEBUILDERS, ING., A CORPORATION
Furitiuu of the Firat Part, hereinatter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

p&ﬁsfarann County, Alabama, a Delaware Corporation, Party of the Second Part, herainaftar referred to as Mortgagee.

k WITNESSETH:

!.

'. WHEREAS, the said PRECISION HOMEBUNI.DERS, INC., s corporation, has become justly indebted to the mortgagee in
he principal sum of TWO HUNDRED TWENTY-FOUR THOUSAND AND NO/100-------- {$224,000.00/DOLLARS,
r ko much as may from time to time be disbursed hereunder, as evidenced by a note besring even date harewith, payabie to
aiif Mortgagas; with interest thereon, on demand or as otherwiss provided therein; and

WHEREAS, tha Mortgagor has agreed to grant thia Mortgage to the Mortgagee in order to secure such sum, or 80 much
efecf as may frorn time to time be disbursed, including FUTURE ADVANCES 1o be advanced from tims to time, and any
xtensions or renawals thereof, and all other indebtadness of the Mortgagor to the Mortgagee, absolute or contingent, whathar
ow owing or hersafter contracted.

| NOW., THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
aymant of same with intarest thereon, and all other indebtedness of the Mortgagor to the Mortgages, whether now existing of
sraafter incurred, and sl extensions snd renewsls hereof or of sny indebtedness of the Mortgagor to the Mortgages, and furthar
o securs the parformance of tha covenants, conditions and agresments herainafier set {arth, have bargained and soid, and do

reby bargasin, sell, alien, grant and convay unto the Mortgages, its successors and assigns the following described real estata,
vitTg and being in SHELBY County, Alabama, to wit:

|
I Lot 928, According to the Survey of Highland Lakes, 9th Sector, Phasea |, an Eddieman Community,
. as recorded in Map Book 24, Page 1, In the Probats Office of Shelby County, Alsbama.

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE FRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.

TqGETHEH WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or harsafter acguired
v'the Mortgsgor for tha purpose of or used or useful in connaction with the imMprovemants located or to be located on the
ateinabove described real astate, whether such materials, equipment, fixtures and fittings are actually locatad on or adjacent

o kaid real estate of not, and whather in storage or otherwise, wheresoever the same may be located. The personal property
atein conveyed and mortgaged shall include, without limitation, all lumber and jumber products, bricks, building stones and

ullding blocks, sand and cernant, roofing meterial, paint, doofs, windows, hardware, nails, wires and wiring, plumbing and
wmbing fixtures, heating equipment and appliances, slectrical and gas equipment and appliances, pipes and piping, ormnamantsl

ntl decorative fixtures, and in general all building material and equipment of every kind and character vaed or useful in connection
ilh said improvemants,

TOGETHER WITH sl rents, issuas and profits thereof and the rights, privilsges and appurtenances thereunto belonging of
n Rnywise appertaining, including all gas, electric, steam, hot air and other heating, lighting and cooking apparatus, sngines,
oflers, motore, bathtubs, sinks, water ciosets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o Isaid building of which shall bs deemaed realty as batween the parties hereto and all parsons claiming by, through or under them,
ntl conveyed by this mortgage as a part of the security for said indebtedness.
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Al of the toregoing is somatimes hereinatter for convenience called the "Premiass”.

TO HAVE AND TO HOLD the Premises, and evary part hereof, unto the Mortgagee, its successors and aasigns, forever,
the Mortgagor convenants with the Mortgagee that the Mortgagor is lawtully seized in fee simple of the Premises and
sg a good right to sall and convey the sama as aforesaid; that the Pramises ara frae and clear of all lisns and encumbrances
na the Mortgagor will werrant and forever defend the title to the same unto the Mortgagee, its successors and assigns, against
u} lawful claims of all persons whomsoever,
| This mortgage is made and accepted on the understanding that the following covenants, conditions and agreemants shall
Enntinuu in effect g0 iong as any portion of the indebtedness hereby secured ramains unpaid, to-wit:

. 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
cdordance with s conatruction loan agreement of even date herewith, the terms of which agreement ara made & part of this
oftgage. This mortgage shall also securs any and all othar indebtedness now or hereatter owing from the Mortgagor to the

Grtg agas.

; 2, At Mortgages’s option, Mortgagor wili pay a "late charge" not exceeding four par centum (4%} of any instalimsnt

n paid more than fifteen {15) days after the due Cate tharmaf to caver the extra expense involved in handling dalinguent
avments, but such “lata charge™ shali not be payable out of tha procesds of any sale mada to aatisfy the indebtedness secured
edeby, unless such proceeds ars sufficiant to discharge the entire indsbtedness and all propsr costs and axpenses secured thareby.

E 3 for tha benefit of the Mortgagee, the buildings on said Premisas shail be constantly insured against lcea by fire
ni—.mhﬂ hazards, casunities and contingencies, sxtended coversge, and other such coverage, in such manner and in such
omnpanies and for such amounts as may be raquired by the Mortgagee, with loss, if any, payable to Mortgages, as its interest

ET/ appear, and the Mortgagor does hereby transfer, assign, set over and deliver to tha Mortgages the firea and other insurance

olicies covering said property, and it is further agreed that all of the security for said indebtedness shall pass to, and become
hd property of, the purchaser at any foreclosure sale hersunder, without the necaessity of notice, sals, deed or othes proceedings
n ¢onsummation of such forecloaure, and if the Mortgagor tails to keep said property insured as above specified than the
ortgagee may, at its option, insure said property for ita insurable value, against !oss by fire and other hazards, casualties
nd contingencies, for its own banetit, and any amount which may be expended for pramiums an such insurance policies shall be
e%‘ured by the lien of this mortgage and bear interast from the date of payment by tha Mortgagee; it being understood and agreed
alwasen the perties hereto that any sum, or sums, of monay received for any damage by fire or othar casuaity to any bulding, or
vildings, herein conveyed moy be retained by the then holder of the indebtadness securad by this mortgage and applied toward
ayment of such indebtedness, either in whole or in part, or, at the option of tha hoider of said debt, sama may ba paid over 10
trustee, to ba named by the Mortgagee, its successors or assigns, to be applied in payment for any repair or replacement of such
u'1lding. ot buildings, or for eny other purposa or objact satisfactory to said Mortgagee, without affecting tha lien of this mortgage
or; tha ful amount heraby securad,

4 The Premises and the improvements thereon shall be kept in good condition and no waste committed or psrmitted
hdreon, natural wear and tesr excepted, and all taxes and sssessments of other charges, which may be levied upon or accrue
grinst the Pramises, as wall as all other sums which may be or become liens or charges against the same, shall ba paid and
ischarged by the undarsigned promptly as and when 80 tevied or assessed and shall not be parmitted to become delinquent ar
o take priority over the lien of this mortgage.

|

! 5. Any claim of lien which may ba filed under the provisions of the Statutes of Alabama, relating to the liens of
achanics or materialmen, shaill be promptly paid and discharged by the undersigned and shall not ba permitted to take prionty
var the lien of this mortgage.

.' 8. That any and all iegal requiraments, of any governmental agency wherein the Pramises are locatad, shall ba fully
omplied with by tha Mortgagor.

i 7. Should default be made in the payment of any insurance pramium, taxes, assessmants or othar liens, or any othar sum,
s!huruin provided, the Mortgages or assigns shall be authorized to pay same and the sum, or sums, so paid shall be and become &
arrl of the indabtedness secured by the mortgage, or the Mortgsgee Or assigns may taka possession of tha Pramises, collect the
ants due or 1o become due thereon and apply same in payment of such delinguent taxes, assessmants of other iens or. upon
pbticatian mada to any court of compatent juriadiction, be entitisd as 8 matter of right to the appointment of a receiver of
hg rents, issues and profits to be derived therefrom and with power to lsase and control the Premises tor the benefit of the
ortgagee or, at its option, the Mortgages may declare the whole of said indebtednesa due and payable at once and the mortgage
gy be foreclosed as herainafter provided, but no delay or failure of the Mortgagee to exercise this right or any other option
efein shall be deamed s waiver of such right.

: 8. The Mortgagor agreas to pay reasonable attormeys’ fees and expenses incurred by the Mortgagea in applying tor a
ggeiver, in protacting its interest in any litigation involving this real astate, in presenting claim under any administration

r ‘other procesding where proof of claims ia required by law to be filad, or in foreciosing this mortgage by suit in any court

t competent jurisdiction, such fees and expanses to be a pant of the debt hereby sacured.

9. It is further agread that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the

rincipal sum, or any installment of interest thereon, and sny extansions or renawais thereof, or any other sum, tha paymant of
hich is hereby sacured, as they or sny of them mature, either by lapse of tima or otherwise, in accordance with thy agreements
nd covenants herein contained, or shouid default be made in the payment of any mechanic’s lisr, materialmean s lien, insuranca
remiums, taxas or assassments now, or which may hersafter be, levied against, or which may become a lien on said property, of
hould default be made in any of the covenants, conditions and agreements harein contained or in the construction loan agreemant
f sven date herewith, then and in that event the whole of said principal sum, with interest thereon, and all other sums secured
eraby shall, at the option of the then holder of said indebtsdness, be and become immediately due and payable, and the hoider ot
he debt secured shall hava the right to enter upon and take possession of aaid property and sell after or without taking such
ossession of the same at public outcry, in whole or in parcels, in front of the Court House door of the county wharein said
rpparty 18 iocated, 1o the highest bidder for cash, either in person or by auctioneer, after first giving notice ot the time.
lhce and terms of such sale by publication once a week for three successive weaaks in some newspaper published in smd county,
vt!. upon the payment of the purchass money ahall axacute t0 the purchaser at said sale 8 doed to the property 30 purchased,
he proceeds of such sale shall be applied {1} to the expenses incurred in making the sale, including 8 reasonable attorney's
gg for such saervices 28 may be necesaary, in the collection of said indebtsdnass or tha foreciosure of the mortgege; (2] to
heg paymeant of whatsver sum, Of Sums, the Mortgagee may have paid out or bacome liable to pay, in carrying out the provisions
f' this mortgage, togather with interest thereon: {3) to the payment and satisfaction of said principal indebtednass and interast
hmreon to the day of sale and the balance, if any shall ba paid over to the Mortgagor, or assigns. Or said Mortgage may be
oreciosed as now providad by law in case of past due mortgages, in which avent a reasonable attorney’s foee shall, among cthas
xpenses and costs, be sllowsd and paid out of the proceeds of the sale of said property. In any svent, the purchasar under any
foreciosure sale, as provided hersin, shall be under no obligation to see to the proper application of the purchase monay
End the Mortgages or the then holder of the indebtadness hereby secured may becorne the purchasar as said sale and the

uctioneer making the sale is hereby authorized and ampowarad to execute a dasd in the name and on behalf of the Mortgagor
to such purchaser, and the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale,
gﬁall be prima facie evidence of his suthority in the premises. Morngagee shall alzo have all rights and raemadies of a

acured party under the Alabama Unitorm Commercial Coda.

| 10. In the svent of the snactment of any law, Federal or State, aftac the date of this mortgage. deducting trom the velue

dcured hereby, of changing in any way the laws now in force for the taxation of mortgages, or debts secured by

prtgages, or tha manner of collaction of any such taxes, 3o as to the affect this mortgage, the whole of the principal sum
dcured by this mortgage, togathar with the interest due thareon, shall, at the option of the Mortgagee, without notice to any
rty, bacoma immaediately due and payable.

f the land tor the purposes of taxation any lien thareon, or imposing any liability upon the Mortgagese, in respect of the inclabtadneps
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| 11. If all or any part of the Premises shali be damagad or taken through condemnation {which terms when usad in this
ortgage shall include any damage or taking by any governmental authority, and any transfer by private sale in lisu thareof},
ither temporarily or permanently, the antire indebtedness secured haraby shall at the option of the Mortgagea becamae immadintely
ue and payabls. Tha Mortgages shall be entitled to all compansation, awards, and other paymants or relief therefor and is
reby suthorized, at its option, to commence, appesr in ang prosacuts, in its own or the Mortgagor's name, any action or
rocaedings relating to any condemnation, and to sottle or compromiss any claim in connection therewith. All such campensation,
wirds, damages, claims, rights of action and proceeds and the right thereto are hersby assigned by tha Mortgagor 10 the
oitgages, who,after deducting theratrom all its expenses, including attorney’s faes, may raleass any monays 80 rpceived by 1t
ithout affecting the lien of this mortgage cr may apply the same in such manner as the Mortgages shall datarmine 10 the
aduction of the suma securad hareby, and any balance ot such moneys then ramaining shall be paid to the Mortgagor. Tha
oitgagor agrees to executs such further assignments of any compansations, awards, damages, rights of action, claims and
robeeds as tha Mortgagee may require,

: 12. This mortgage creates a security intaraat in the personal property of the Mortgagse hersin described, and
haFI constitute a Sacurity Agresment under the Alabama Uniform Commercial Code, Mortgagor covanants and agrees 10 execute,
ilaiand refila such financing statemeants, continuation statemants or other documents that Mortgagee shall require.

. 13. Provided always that if the Mortgegor pay ssid note and any ranawal or extension thereof and atl other indebtsdnasa
edured by tha mortgage including all future advances to be made harsunder, and reimburse said Mortgagee, ita succassors of
sdigns, for any amount it may have sxpended in payment of taxes, sazessments, insurance or other liens and interest thareon
nd shail do andt parform all other acts and things herein agresd to ba done this conveyance shali be null and void; othafwise
t ghail ramsin in tull force and effect.

I

| Singular and plural words used herein to designate the Mortgagor shail be construed to refer to the maker or makers
{ {hiz mortgage, whethar one or moré parsons or a corporation, and all covenants and agreements herein containad shall bind thae
eifs, personal reprasantatives, sUCCRSEONS and assigns of the undersigned and every option, right and privilage harein reserved
r securad to tha Mortgagee shall inure to the banefit of its successors and assigns.

IN WITNESS WHEREOF, PRECISION HOMEBUILDERS, INC., A CORPORATION,

has hereunto set its signature by
ECISION Hw?luc.
e :ﬂ«ffqé.“

| SAM L. BAKER,,]t» Frniant, who is duly authorized to
SAM L. BAKER ITS: PRESIDENT

sign this the y of . 1998,

|
STATE OF ALABAMA
uchumv OF JEFFERSON

|
! |, the undersigned authority, a Notary Public in and for said County in seid State, hereby certify that

| , whose name signed to the foregoing conveyance, and who known to me, acknowledged
pefore me on this day that, being informed of the contents
ot the convevance axacuted the sama voluntarily on the day the same bears datae.
Given under my hand and officiat seal this day of , 1998
Notary Public

STATE OF ALABAMA
ICOUNTY OF

|, the undersigned authority, a Notary Public in and for said County in said State, haraby certity that

. whose name signed to the foregoing conveyance, and
who known to me, acknowledged before me on this day that, being informed of the
. ﬂ4ﬁ575
contents of the conveyance executed the same vqlagqllmriﬁ?ﬁav the same bears date.
Given under my hand and official seal this day of . 1998 -
\ 4 s24s 199846670
]
NQ@y 1 Loty CERTIFIED
ISTATE OF ALABAMA JcE F PRODATE
SR T T e

COUNTY OF JEFFERSON e O '

|, the undersignaed authority, 8 Notary Public in and for seid Cqounty g said State, hereby certify that
SAM L. BAKER

f PRECISION HOMEBUILDERS, INC. |
Epnrpuratinn, is signed to the foregoing convayance, and is who is known to ma, acknowledge befors me on thig day

hat, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the
lsame voluntarily for and as the act of said corporation.

_whose name as PRESIDENT

Given under my hand and official seal this / X
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