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Lender may estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures of futur “w D

Escrow items of otherwise In accordence with epplicable law. g g
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MORTGAGE
THIS MORTGAGE ("Security instrument”) is given on _ _Ngvember 18th . 1998

The gntor Is D & L Homes. Inc, .an Alsbama Corporplion

— {"Borrower"). This Securlty
instrument s gven to First Fegeral Savings Bank
which is organized and sxisting under the lawa of TN
and whose address is 193U 4111 AVETINE TS
Eighty Two Thousand Five Hundred and 00/100
Dollars (U.S. $ “82.500.00). This debt Is evidenced by Borrower's note dated the same date as this Security
instrument (*Nots"), which provides for monthly payments, with the fll debl. i not paii esrfier, due and payable on

r 18, 1999 _ This Security Instrument secures to Lender. {a) the repeyment of the debt evidenced
by the Note, with interesl. and all renewais, exiensions and modifications of the Note: {b) the payment of al other sums, with
interest, advanced under pargraph 7 to proteci the security of this Security Instrument; and {C) the performance of Bomrower's
covenants and agreements under this Security nstrument and the Note. For this purpose, Borrower does hersby mofigage, grant
and convey to Lender and Lenders successors and aasigns, with power of sale, the following described property localed in

Shelby County, Alabama:

Lot 12, sccording to the survey of Feliview Subdivision, recorded in Map Book 22, Page 135, In
the Probate Office of Shelby County, Alabama.

which has the address of 1 ,
[Streat] [Chy)
Alabama 351185 (*Property Address”).
[Ze Cade]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
Improvements now of heresfter erscted on the property, and all easements, appurienances, and fixtures now of hireafter a pan
of the property. Al replacements and additions shall also be coverad by this Security Instrument. All of the icregoing s referred
to In this Securlty instrument as the *Property.”

BORROWER GCOVENANTS that Bomrower is iawfully seised of the astate horeby conveyed and has ihe right to mortpage.
mmdmmmmdmmmhmm. axcep! sncumbrances of record. Bomower wamanizs and
wﬂdahﬁdqmaﬂyﬂnﬂlltuthuﬁopﬂwm-lcﬁmmmm. subject to sny encumbrances of record.

THIS SECURITY WmmuunlmnmmtIfmnMuumanmwm with fmited
umﬂmuwmmmm-mmwmumnmm.

UNIFORM COVENANTS. Bomower and Lender covenant and agree a3 follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shafl promplly pay
when due the principal of and interest on the gebt svidenced by the Nole and any prepsyment and late charges due under the
Nota.

2  Funds for Taxes and Insurance. Subject to appicable law or 1o & writton waiver by Lender, Bomower shdld 8
pay \c Lender on the day monihly payments are due under the Note, unti the Note is pald in full, a sum ("Funds®) for. ch
yemytuunndmmhwhlnhmymwwmurthhﬁmﬂlyhmwtullimnnlhaPmpm:{b} —
leasehold payments or ground rents on the Property, if any; (c) yeary hazard or property insumance premiums; (d) yourty -
insurance premiums, {f sny; (e} yearly mortgage Inaurance premiums, if any. and {ff any sums payable by Borower fo Lender, :.,"1

9
S
[ e

%
o
accordance with the provisions of pamgraph 8, in leu of the payment df morigege insurance premiums. These Hama are E
=

‘Escrow Nema®. Lender may, al any time, collsct and hold Funds In an amount not to exceed the maximum amount & lander
a facerally reiatad morigage ioan Mey require for Bormowar's ascrow account under the federal Real Estate Settlement Procedur

Act of 1074 as amended from time 10 time, 12 V.E.C, § 2601 st.seq. ("RESPA"), unless another law that applies to the Fub
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The Funds shall be heid In en Insthution whose deposits are insured by a federal agency, instrumentafity, of entity (Incuding
Lender. f Lender ia such an institution) or in any Federsl Home Loan Bank Lender shall apply the Funds to pay the Escrow
tems. Lender may nol charge Bomower for hoiding and applying the Funds, annuslly snalyzing the escrow account, of vertfying
the Escrow ltema, unless Lender pays Bomower intarset on the Funds snd applicable law permits Lender to make such a
charge. Howaver, Lmd«mmmmmnm&mmm“wmirﬂuummmn SOrvico
uamemWhmmmtmm,mwmmma Urdess an agreement is made or
appﬂcubhhwwmmmbepdd. Lmdurnhllnatbamquhdtupqﬂmwuvatanmmamdn.
Bomrowet and Lender may agree In writing, however, thal interest shak be paid on the Funds. Lender shall give 10 Botrrower,
without charge, an andual accounting of the Funds, showing credits and debits to the Funds and the pupose for which each
debii to the Funds was made. The Funds are pledged as additions! socurlty for el sums secured by this Secunty Instrument.

it the Funds heki by Lender sxceed the mmounts parmitied to be hokd by appicable taw, Lender shall account to Borrowor
for the excess Funds in socoorcdance with the requiremnents of appicable law. H the amount of the Funds hold bty Lender at any
time is not suficlent to pay the Escrow Rems when dus. Lender may so notily Borower in writing, and. in such case Bomower
shail pay 10 Lender the amount necessary 1o make up the deficlency. Botrower shal make up the deficiency in no more than

twelve monthly payments, at Lender's sole discretion.

Upon Payment In full of all sums secured by this Security Insbument, Lender shall promptly refund 1o Bormower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Propernty, Lender, prior to the acquisition or salc of the
Property, shall apply any Funds heid by Lender at the tme of scquisition or sale as a credit against tho sums secured by this

Seourily instrument.

[N S
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5 3. Application of Payments. Uniess applloable iaw provides otherwise, all payments recelved by Lender undet
i pmqrnphl1mdzlhllhanpplod:lm.lnmymmmtchmdwundurthcm:umnd,tnmmuntnp-ymlaundu
paragraph 2; third, to interest dus, fourth, ta principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrowsr shall pay all taxes, assesaments, charges, fines and Impositions attrbutable 1o the
: Property which may attain priorty over this Security instrument, and leasehold psyments of ground rents, it any. Borrower shad
| pay these obligations in the manner provided in persgraph 2, of it not paid in that manner, Borrower shall pay them on tme
| directly 1o the person owsed payment. Bomower shall promptly fumish to Lender al notices of amounts to be paid under this
paragraph. i Bofrower makes thesa payments directly, Borrower shall promplly fumish tc Lender receipts evidencing the

payments.

EnnnwurshdprmdnmwimwhichhupdoﬁtyuvarthiaSemﬂthurﬂuaBmm (n} mgroos n
wrhinglnthaptymmﬂnlthloblg-ﬂonnmmdhythﬂlmhlnunnulmmllmmLmda‘. {(b) coresis in good fakh the Ben
or defends against enforcement of the len in, legal proceedings which in the Landers opinion operste lo prevent the
; enforcement of the len, o (¢) secures from the holder of the ien an agreement satisfactory to Lender subordinating the len 1o
| this Security Instrument. if Lender determinas that any part of the Property I8 subject to & ben which may attain priority over this
' Sacurity Instrument, Lender may give Borrower a notice identifylng the len. Borower shall satisfy the en or take one or more of
the actions set forth sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now axsting of hereafler avected on the
whmmnmwhmhmmm'mmmw' snd any other hazards, including floods
or flooding. for which Lender requires insurance. This insurance shall be maintalined in the amounts and for the potiods that
Lender requires. The insurance caITier providing the insurance shal be chosen by Bomower subject 1o Lender's approval which
shall not be unreasonably withheld. M Bomower tnis to maintain coverage described above, Lender may, at Londer's oplion,

obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

AN nsurance policies and renewsis shall be accepiable to Lender and shal include a standard mortgage clause. Lender
shall have the right to hoid the policies and renowals. If Londer requires, Bomower shall prompily give to Lender all receipls of
pald premiums snd renews) notices. In the event of loss, Borrower shal give prompt notice o the insurance carrier and Lender.
Landurmnuknprnaluflouinntmdepmrmuyhyaannww.

Uniess Lender and Borrower otherwise agree In writing, nsurance proceeds shall be apphed o restorstion or repair of the
Property damaged, ¥ the restoration or repair is aconomically feasible and Lender's securfty is not lessened. If the restoration or
repak is nol economically jomsibie or Lander's security would be lessened, the insurance proceeds shal be applied 10 the sums
secured by thia Seourlly Instrument, whether of not then due, with any excess pad fo Borrower. | Bomower abandons the
Property, nrdounntmmwlhhaudlyzlnnﬁmimmLmderthltthahnunnnaWhuuHuedtu sette a claim, then

Lender may collect the INsurance procoeds. Lender may use the proceeds to repakr or restore the Property or, to pay sums
secured by this Sacurity Instrument, whether or not then due, The 30-day perlod will begin when the notice I8 given.

Unless Lender and Bomrower otherwise agree In writing, any application of proceeds to principal shal not extend of
posipone the due date of the monthly payments referred to in paragraphs 1 snd 2 or change the amount of the paymants. i
under paragraph 21 the Property Is acquired by Lender, Bormower's right 1o any insurance policies and proceeds reaulting form
wtnmnﬁupﬂtymtnmummlale shal pustuLmdertntheaﬂuﬂnimu sums secured by this Security

Instrument immediately prior to the soquisition.

8. Occupancy, Preservstion, Maintenance snd Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shall occupy, establish. and use the Property as Botrower's principal residence within
sixty days after the exscution of {his Securlty Instrument and shall continue to occupy the Property as Bomower's principal
resldence lor at jeast one year after the date ol occupancy. unless Lender otherwise agroes In writing, which consent shak nol
be unreasonably withheld, or unless exienuating circumstances exisl which are beyond Borrower's control. Bomower shal not
destroy, damage, of impalr tha Property, allow the Property 1o deteriomte, or commit waste on the Property. Bomower shall be in
defsutt If any forfelture action or proceeding, whather civil of criminal, s begun that in Lender's good ialth judgment could resutt
in forfeiture of the Property or ctherwise materiaily impak the ken created by this Security Inatrument or Lender's securtty inlerest.
Borrower may cure such a delault and reinstatd, as provided in paragraph 18, by causing the action or proceeding to bhe
dismissed with a ruling that, In Lender's good falth determination, preciudes forfelture of the Bomower's iInterest In the Proparty of
other matarial impairment of the hen created by this Security instrument of Lender's securty interest. Borrower shall also be i
detauit § Borrower, duding the loan application process, gave materially false or Inaccurate information or stataments to Lender (of
failed lo provide Lender with any muteral rformation) In connection with the ican evidenced by the Note, Including, bt not
=: limited to, representations concerming Borrower's acoupancy of the Property as a principsl residonce. i thia Security nstrument |s
on = leasshoid, Borawer shal comply with ak the provisiona of the lease. If Borrower scquires fee iitle to the Property, the
leasehold snd the fee title shall not merge uniess Lender agrees ta the merger in writing.
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. 7. Pratection of Lender's Rights in the Property. it Bomower fals to perform the covenants and agreements
contained in this Security Instrument, ﬂmmthMMmMMWlmhmlﬁm
{=u¢hunpmﬂghmmw.m.hwwmwtummHW}.mme
dnnndpiyfurwhlm:thnncuswtnpmuotthumuufmaﬁwmmmwlHﬂmhmw.l'.mdur'nlmn
myhduduplwnwmmndbyllmwﬁnhhupduhwuﬂ#mmmhmm
mmﬂelmm'humdmnmmnﬁmmmm.MhmqhLmdwmmmnmduuﬁw
7. Lender does not have to do so.

Myumuﬂum-dhyLmdcmdﬂMmmh?ah-lhmmnlddﬂomldnhlnfamwnrumadwthhm
Inuuumm.UnhuBmmwu'mdLmdurmtnam:rtmulw.thaumnt: shal bear Interest from the dete of
disbursement «t the Hﬂn!ﬂ-mdlhllbaplylbh.wnhmm.monnutiuefrmLmdurtnBormmqumnwt,

8. Mortgege Imrm.ﬂmm:dwhwcnnlmndﬁmdnwgmamumadbytms
Securlty instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. M. for any reason_ the
morigage Insurance Coverage required by Londer lapses or ceases to be in effect, Bomower shal pay the pramiums reguired to
obiain coverage substantially squivelent to the mortgage insurance previously in effect, at & cost substantially equivalen! 1o the
cost to Bomower of the morgage insumance previously in effect. from an atomate mortgage insurer approved by tender. H
substantislly aquivalent mortgage insurance covemge Is not avalable, Borrower shall pay to Lender sach month a sum equal 1o
ona-twelfth of the yearly morigage insurance premium being pald by Bomower when the insurance coverage lapsed or coased to
be In eNect. Lender wil accept, use and retain these payments as & loss reserve in Neu of mortgage Insurance. Loss Teserve
payments may no hnguhamqtkad.ltmamufundu.ﬂmmwh;mmcmm{hthanmnunt and for the period
ihat Lender reqﬂru}pruﬁdcdhylnhsumrlppmudbyLmdalgnhbmmuwlhbh and s obiained. Bomower shal pay
the premiums required to maintain morigage insurance in effect, o to provide a loss reserve, untl the requirement for morigage
Insurance ends in scoordance with sny written agreement between Borrower and lender or appiicable law.

9. Inspaction. Lender or fts agent may make roasonable antries upon and Inspections of the Property, Lender shall give
Bomrower notice at the time of or prior to an Inspection specitying reasonable cause for inspection.

10. Condemnation. The procesds of any award or claim for damages, direcl o consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in Beu of condemnation, are hereby assignad and

shal be paid to Lender.

Inthnwmtnlumtﬂ%gnithaﬁnpw,thuwnh:lhanppledtumem;madbymhseu:m
instrument, whether of not then due, with any @icsss paid to Bomower. In tha event of a partial taking of the Property in which
the fa market vahue of the Propesty Mdyhﬂmtheukhgisamﬂtuurmwmmmemnluftha sums secured
by this Securly Instrument immeciately before the taking, uniess Borrower mnd Lender otherwise agree I wiiting, the sums
sacured by this Security Instrumant shall be reduced by the amount of the proceeds multiplled by the foliowing fraction: (a) the
total amount of the sums secured immediately bafore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pakl 1o Bomower. In the event of & partial iaking of the Property in which the far market
vajue of the Property immediately belore the laking is leas than the amount of the sums secured immediately before the taung.

unless Bomower and Lendsr otherwise agree in writing of uniess applicable aw otherwise provides, the proceeds shal be
appled 1o the sums secured by this Securty Instrument whether or not the sums e then dua.

it the Properly is abandoned by Bomower, or #. sfter nofice by Lender 1o Bomower thal the condomnor offors 1o make an
award or settie a claim for damages, Bomower fails fo respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bomower otherwise agree In wiiting, any sppication of proceeds to principal shalt not extend or
pastpone the due date of the monthly payments referred to in pamgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not a Walver. Exension of the time for paymend
or modification of amortizwtion of the suma secured by this Securlty Instrument granted by Lender to any successor In interasat of
Borrower shall not operute {0 releass the lability of the original Bomrower of Bomower's succeasors in interest. Lender shall not
be required 1o commence proceedings against any successor In interast or refuse o extend tme for payment or otherwise
modify amartization of the sums sscured by this Securily Instrument by reason of any demand made by the orginal Borrower of
Bortower's sUCCEssors in intarestl. Any forbearance by Lender ln exercising any right or remedy shall not be a waiver of of

praciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The dovenants and
agreements of this Seourtty instrument shall bind and berieft the successors and assigns of Lender and Bomrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemenis shal be joint and several. Any Bomower wha co-signs this
Security [nstrument but does not executs the Note: (a) is co-signing the Security Instrument only to morigage, grant and convey
that Bomower's interest in the Proparty under the terms of this Security instrument, (b) is not personally obligated to pay the
sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Bomrower may agree to extend. modity,
torbear of make any socommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

conaent.

13. Loan Charges. i the loan secured by this Security Instrument is sublect 10 & law which sels maamum loan
charges, and that law Is finaly interpreted so that the interest or other loan charges collected of to be coliected in connection
with the loan axceed the permitted Wmits, then: {a} any such loan charge shall be reduced by the amount neceasary to reduce
the charge io the permitted Bmit; and (b) any sums already collected from Bomower which exceeded permitied mits will be
refundad to Bommower. Lender may choose to make thig refund by reducing the prncipal owed under the Note or by making a
direct payment to Bomower. f a refund reduces principal, the reduction wik be treated as a partial prepayment without any

prepayment charge under the Ncte. '

14. Notices. Any notice to Bomower provided for in this Security Instrument shall ba given by delivering L or by maling
" by first class mal uniess apploable law requires use of another method. The notice shall be directed 1o the Property Addreas
or any other address Bomower designaies by notice 1o Lender. Any notice to Lender shal be given by first ciass mall 1o
Lenders mddress stated herein or any other address Lender dealgnates by notice to Bormower. Any nofice provided for n this
Secyrity Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

Form 3001 8/20
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15. Governing Law; Severabliity. This Security Instrument shakt be govemned by federal law and the law of the
jurisdiction in which the Property Is located. In the evert that sny provision or clause of this Seqouity Instrument or the Note
conflicts with spplicable jaw, such confict shall noi affect other provisions of this Security instrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Securlty Instrument and the Note ere declared to
be soversbie,

18. Borrower's Copy. Borower shak be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It al or any part of the Property o
sy Interest in it fs sold or trensferved (or N a benelicial imterest in Borower Is sold or ransfemed and Borrower 8 not a natural
persan) withoul Lender's prior written oonsemi, Lender may, at itz option, require immediate payment in full of all sums secured
by this Securlly Instrumant. However, this option shalk not be exercised by Lander if exercise is prohibiled by federsl ew as of
tha date of this Sacurlty instrument.

e e —— e ——— —— — s - -

if Lander exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date tha notice I delvered or mailed within which Bommower must pay all sums secured by this
Sacurlty Instrument.  Borrower falls to pay thesa sums prior to the expiration of this period. Lender may invoke any romedies
permitted by this Security Instrument without further notice or demand on Bommower.

" e m—aF " mra —_m e -

18. Borrowar's Right to Reinstste. It Borowor meats cortain conditions, Bomower shall have the right o have
onforcemant of this Seourdty instrument discontinued mt any time prior 1o the earller of (a) 5 days (or such other pericd as
sppliicable law may spacily for reinstatoment) before sale of the Froperty pursuant to any power of aale comtained in this Security
Instrumant; or (b} entry of s judgment snforcing this Sacurty Inatrument. Those conditions are that Borrower: (a) pays Lender al
suma which then would be due under this Security Instrument and the Note as if no accelaration had occurred, {b) cures any
default of any other covenants or agreements; (c} pays al expenses incumred in enforcing this Security Instument, including. bul
not kimited to, reasonable aftomeys’ fees. and (d) lakes such action as Lender may reasonably require to assure that the ken of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the suma sscured by this Securty
instrument sha$ continue unchanged. Upon reinstatement by Borower, this Security Instrument and the obligations secured
hersby shall remain fully effective as if no scceleration had occurred. However, this right 10 reinstate shall not apply in the case
of acceloration under paragraph 17,

N R — S T PR T g .

. 19. Sale of Note; Change of Loan Servicer. The Nota or a partial Interest In the Note {together with (his
Security instrumeni) may be soid one or more times without prior notice to Borrower. A sale may resuit in a change In the antity
! {known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may
be one or mora changes of the Loan Servicer unrelaied 10 a sale of the Note. If there {s a change of the Loan Servicer.
Bormower wik be given written notice of the change in accordance with paragraph 14 above and applcable law. The nolice will
stata the name and addreas of the new Loan Servicer and the address te which payments should be made. Tha notice will aiso

contain any other information required by sppllcable law.

20. Hazardous Substances. Borower shal not cause or permit the presence, use, disposal, storage, of release of
any HaZzsrdous Subsiances on or in the Property. Borower shal not do, nor alow anyone eise {o dec. anything aflecting the
Property that Is in viclation of any Environmonial Law. The preceding two sentences shal not apply lo the presenca, use. or
storage on the Proparty ol amall quantitios of Hazardous Subsiances that are generally recognized lo be appropriate to normal
residantial uses and 0 mainlenance of the Property.

Borower shall promptly give Lender written notice of any lnvestigation, clalm, demand. lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Erwironmental Law of
which Borrower has sctual knowledge. i Bomrower leams, or Is notifled by any govemnmental or reguiatory authority, thal any
removal or other remedistion of any Mezardous Substance aflecting the Property Ia necessary, Borower shal promptly take al
necessary remedial agstions In accordance with Environmental Law.

As used in this peragraph 20, "Hazsrdous Substances™ are those substances defined as loxic or hazardous substances by
Environmental Lew snd the following subsiances: gascline, kerosene, other flemmeble or toxic petroleum products, toxic
pesticides and herbicides, volatiie solvents, materiala containing asbestos or formaldehyde, and mdicactive materialy, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the junsdiction where the Property is located that relate
to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenan! and agres as lfollows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration
foliowing Borrower's breach of any covenant or agresment in this Security instrument (but not
prior to accelerstion under paragraph 17 uniess applicable law provides otherwiss). The notice
shall specify: {a) the default; (b} the action required to cure the defsult; (c) a dsts, not less than
30 days from the date the notice Is give to Borrower, by which the defsult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall turther Inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assart the non-existence of 3 default or any other desfense of Borrower to
acceleration and sale. if the defsult is not cured on or /befors the date specified in the notice,
Lender at its option may require Immediste payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall bs entitied to collect all sxpenses incurred in pursuing

;; the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’
'i fees and costs of title svidencs.

[
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manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in _ Shelby ____ County,
Alabams, and thersupon shall sell the Property to the highest bidder st public auction st the
front door of the County Courthousa of thia County. Lender shall deliver 1o the purchaser
Lender's desd conveying the Property. Lendsr or its designes may purchase the Proparty &t any

sale. Borrower covenants and agrees that the procesds of the sale shall be applied in the
following order: () to all expenses of the sale, Including, but not limited to, reasonable

sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the
persch or persons legally sntitied to it.

22  Release. Upon payment of a¥ sums secured by this Jecurity Instrument, Lender shall rolaassa ihis Socurity
Instrumant withoul charge to Borrower. Borower shall pay any recordation cosis.

243, Waivers. Bomower waives all rights of homestead exemption in the Properly and relinquishes sl nghls of curlesy and
dower in the Property.

e T ———— e

24. Riders to this Securlty Instrument. f one or more riders are executed by Bomower and recorded togethes

with this Security Instrumanl, the covenants and agreements of sach such rider shall be incorporated into and shal amend and
supplement the covonants and agreements of this Securily Inatrument as #f the rider{s) were a part ol this Security Insirument.

(Check mpplicable box{es)]

PR R T L T

Adjusiabie Rate Rider Condominium Rider 1-4 Family Rider
Gradustad Paymen! Rider Planned Unit Developmenl Rider Biweokly Payment Rider
:lB-l.Ioun Ricder DH-II'H improvement Rider Second Home Rider

D other(a) [specity] Rider to the Mortgage and Nots and Construction Rider

BY SIGNING BELOW, Bomower accepis and agrees to tho terms and covenants contained in this Security Instrument and in
any rider{s) execuled by Bomower and recorded wih It

M — P

Signed, ssaled and dellvered in the presence of:

an&?“ D &L Homes, In:ﬁmﬁig"—@y

By: Doug Thompeon, Presideat

{ Semel y
BOrrowe
[Soal)
Borrowes
jSeal)
Borrowes
___ ___ ispace Below This Line For Acknowlsdgmant]
b
STATE OF ALABAMA, Jefterson County sa:
l___w___—————-—— _a Notsry Public in and lor said County. in said State. hereby
cerzifythat . Doog Thowpeon . e —
+whose name as___President - s of
the_. D & L Bopes, IDc, , .aCarporation,__ 18 signed 1o he foregoing conveyance
‘and wio ure kaown to ma, acknowledged belore me. on this day, Lhat, being informed of the contents of Lhe conveyance. — he —— .
31 such officer , and with full authority, executed the same voluniarily for and as the act of said corporatian.
Giveaunder my huad and scal. thisthe ___18Eh _dayol ____! Novssbhar . - 1928

This Insirument was prepared by: Flrﬂc%l -ﬁ'l-'ligxi Bank MM .

Novary Public

1830 4th Avenue North
Bessemer, AL 33020 My Commission Expires  [~§ AL

5 Form 3001 900
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RIDER TO MORTGAGE AND NOTE

|

|

} ,

i THIE RIDER, dated this 18th day of Novyamber .]_ﬂ_ﬂ__,htmpumdhnnmdmlblum
i tammdmdwmumwmmm-mmmmwmwnw_
|

- — .MWILMMFMWMMFM
Fuduﬂ&whnlmdmmmmmm.tham,umt

1. !x:p.mlllllrllhymr.hdlﬂldnmtahndﬂ.Hhmuﬂymmmdwummauw
mdMﬂmwmmﬂmwmwﬂUWﬂm“uMmd source. The Lender
wﬁumdwhrmummmmmummmnmmmd Lender's rights in the Property, including,

i, hl.rtnntl'rltndtummmmﬁhyllmwhhhhupwwrmmwhuw*mtuﬁhcﬂunnl
! sawer assssaments, astiglaction of municipal assessments, expenses for court appoarances, subpoenas witness foes,
' reasonable attorney's fees, taxes, INsuraNcs, credit e Insurence, disablity insurance, mortgage iNsurance, ficod insurance,
{ tite updstes, appraisals, bankrupicy and Ren searches, advertising, certiffied maill charges, postage, foreciosure expenses
" travel, repairs, demoiition, blasting, storage of personsl property left on the subject property after abandonment or foreclosure.
; mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the tite rights and prorfty of the
| Mpm.ahmmmmmdhumdmmmmm.mﬂmnmm.andlnyuthuttamura:pmu
! Lender may pay or advance In connection with this Morigage. Any of the foregoing and any check retumed on Borower's
3 acoount together with the insutficient check charge, late charges and any expense incidertial therelo, and sny sccrued
intersst ramaining unpaid at the end of a month when sama Is due shall become addiional debt of Bomower secured by this
Security Instrument and shall bear sterest at the Note rate in effect irom the daie of disbursement, accrusl or the date of

charge back as the case may De.

2. Late Psyments. if any monthly payment is not received by Lender or the Holder of the Note and Morigage on or belore
the 15th day of the month in which uunhmnuﬂmﬁmunpddmmt.hmpnymmlmm.mdwuthu amounts
unpaid, continue o accumulate 1o be paid from the proceeds of subsequent payments, but shall not be added to the
principal balance. The principsl balance together with interest thereon at the applicable Note rste may be mcreased at eny

’ me In accordence with the terms of this Rider and of Peragraph 7 of the Mortgage executed simultaneousty herewith.

| 1. Lender In Possession. Upon acceleration under Paragreph 21 or abandonment of the Property, Lender {in peraon, by
! agont or by judiclally appointed receiver) shal be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. AnyrmtamlactadhyLmdarurthemuhHshll be appled fist
to payment of the oosi of management of the Property and collection of rents, mcluding, but not imited ta recelver's foes,
premiuma on reoeiver's bonds and reasonable sttomey’s jees, and then to the sums secured by this Security instrument.

4. The invaldity of any provisions of the Note, Morigage of this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Borrower(s) accepts and agress 1o the terms and covenants contained In this Rider.

S~

By: Doug Thompeon, PTr
(SEAL)
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made thie _ 188 day of November , 1998 and Is incorporated into
and shal be deamed to amend and supplement the Mortgage from the undersigned {the "Bomrower™) to Flirst Federsd Savings
Emk_ {the "Londer”) of aven date herewith by

the following respects;

A. Open-End Provision

The Mortgage shall secure any loan advances made by the Lender after this Mortgage is deliverec for record to the exlent thet
the totsl unpsid indebledness, exolusive of Interest thereon, does not exceed the maxmum amount of unpald loan Indebledness
which may ba outstanding st any tme, which &s § 82.500.00. n addition. the Morigage shall sisc secure advances made
o protect the securlty as provided in Paragraph 22 of the Mongage.

B. Loan Agresment

The Mortgage Is given to secure repayment of advances made pursuani to a construction loan agreement between the
Borrower and the Lander of even date herewlth {the "Loan Agreement™)} and the Bomower agrees that the advances secured hereby
may be pald out by the Lender as provided in the Loan Agreement. Unil complete disbursement of preceeds to be advanced
under the Loan Agresment, the Boarower wit abide by all of the terms of the Loan Agreement. Rider shall be void upon the sale of

the loan in whole or in part.

C. Conatruction Mortgage
The construction perded shall run for one hundred eighty days.

BORROWER:

A AT

By: Doug Thompeon, pﬁ#

F 118911 MO (2595)




