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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Professional Homebullders, Inc., whose address is 586 County Road 103, Jenison.
AL 35088 [refarred to below as "Grantor™); and Reglons Bank, whose address is 2964 Petham Parkway, Pelham,

AL 38124 (refeited to below as "Lender”).

GRANT OF MORTQGAGE. For valuable consideration, Grantor mortgages, grants, bargeins, sefls snd conveys to Lender all of Granior's nght.
tittw, and Intsrest in and to the following described ranl propeatty, togather with all existing or subsequently arected or atfixed buildings,
improvemants and fixtures; all sasements, rights of way, and appurtenances; all water, water rights, watercourses snd ditch nghts tincluding
stock In utilities with ditch or irrigation rights); and sl other rights, rayasltiaa, and profits relating 1o the raal property, including without hmiaton
all minerals, oil, gas, geothermal and similar matters, locat in Shelby County, State of Alabama {the Real Property ):

Lot 431, sccording to the Survey of Wyndham, Rockhampton Sector, Phase I, as recorded in Map Book

24, Page 85, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address I8 commonly known as 5868 County Road 103, Helena, AL 35080.

Grantor prasantly assigns 10 Lender all of Grantor's right, title, and interest in and to il lasses of the Property and 8ll Rents from the Property
tn addition, Grantor granta to Lender & Uniform Commarcial Code sacurity interest in the Personal Property and Heants.

DEEINITIONS. The following words shaill have the following meanings when used in this Morigaga. Tarms not otherwisa defined in This
Mortgage shall have the meanings attributed to such terms i the Unitorm Commaercist Code. All refersnces 10 doltlar amounts shall mean
amounts in lawful monay of the Unitad States of America.

Grantor. The word "Grantar* means Professional Homebullders, inc.. The Grantor is the mortgagor undsr this Mortgsge.

Guaramtor. The word "Guarantor™ means and includes without limitation each and all of the guarantors, sureties, and accommodation
parties in connaction with the indabladness.

improverments. The word "Improvements’ meens and includes without iimitation all existing and ftuture iIMprovemenis. butldings,
structures, mobile homes aifixed on the Real Property, 1acilities, additions, replacements and other construction cn the Haal Froparty

Indebtedness. The word “Indebtedness” means all principal and interest payable under tha Nots snd any amounts expended or advanced
by Lender to discharge obligations of Grantor or expensss incurrad by Lender to sntorca obligstions of Grantor under this Mortgage,

togethar with interest on such amounts as provided in this Mortgage.
Lender. The ward "Landar” means Regions Bank, its succossora and assigns. The Lender is the morigagee under this Mortgage.

Mortgege. Tha word “Mortgage” means this Mortgage batwean Grantor and Lender. and includes without limitation all assigninants andad
sacurity intarest provisions relating to the Peraonsi Proparty and Rantas.

Note. The word "Note™ mesns the promissory note or credit egresment dated October 28, 1898, in the original principal smount

of $88,178.00 trom Grantor to Lander, togethar with all renawals of. axtensions of, modifications of, retinencings of, consolidations of.
and subsatitutions tor the promissory note or apresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VAMADLE INTEREST RATE.

Personal Property. The words "Personel Property” mean all equipment, fixtures, sand other articles of personal propsrty naw or haraatier
owned by Grantor, and now or harestter attached or affixed 1o the Reat Property; together with sll scceasions, parts, and sdditiona to, all
replacamants of, and a4 substitutions for, any of such property. and together with all proceeds including without limitation all insurance
proceads and rafunds of pramivns) from any sele or other disposition of tha Propearty. b

Property. The ward "Froperty” means collectively the Real Proparty and the Persanal Proparty.
AResl Property. Tha words “Real Property” maan the property. interests and rights described above in the ~Grant of Mortgage”™ sechion

Relsted Documents. The words ~Aslatad Documents” mesn and include without limitation all promissory notes, cradit agreamanis. loan
agreaments, environmental sgreements, guarantias, security sgreamenta, mortgagas, deeds of trust, and all other instrumants. agresmants
and documants. whether now or hereatter existing. axscuted in connection with the Indebtedness.

Rents. The word "Aents” maans all present and futura rents, reveanuss, iNCOMe, ISEULE, roysitias, profits, and other benefits derived trom
tha Property.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENY OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except aa otharwise provided in this Mortgage, Grantof shall pay to Lender all amounis secured by thi
Martgage aa thay bacoms due, and shall strictly partorm all of Grantor's obiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of tha Proparty shall be governed by
the tollowing provisions:
Possession and Use. Until In detault, Grantor may remain in possession ahd control of and oparate and mansge the Proparty angd colec!
tha Rants from the Proparty,
Outy to Maeintain. Grantor shall maintain the Property in tenantable condition and promptly perform sl repairs, replscements. and
maintenance necesssry 10 presarve its value.

Hazardous Substances. The terms "hazardous waste.” "hazardous substance,” "disposal,” "relesss.” and "thraatenad rejsses.” ss used In
this Mortgage, shall have the same maanings as sat forth in the Comprehsnsive Environmental Reaponss, Compensation. and Liabitity Act
of 1080, as emanded. 42 U.5.C. Sectlon 8601, & seq. {("CERCLA"], the Superfund Amandments and Raauthorization Act of 1988, Pub L
No. §89-489 ("SARA"}, the Hazardous Matarisls Traneportetion Act, 49 U.5.C. Section 1801, »t saq., the Resource Consarvation and
Recovery Act, 42 U.5.C. Section AS0T, et saq., Or othar applicable atate or Federal laws, rules, of reguistions adopted pursuant te any af
the foregoing. The terms ~hazerdous weste” snd "hazsrdous subatance™ shall siso include, without limitation, patrolewn and petroaum
by-products or any fraction thareof and sabeatos. Grantor represents and warrants to Lender that: (sl During the pariod of Grantor's
nwnership of the Praperty, there hae baan no ues, genaration, manufacture. storags, treatmant. dispossl, release or thrastened relsass o
Any hazsrdous waste of substance by any parson on, undsr about orf from the Proparty; (bl Grentor has no knowledge of. or reason to
balisve that thare has Dasn, 8xcept as previously disclosed 10 and acknowladgad by Lender in writing, i} any use, genaration.
manutacture, storage, traatment, disposal, release, or threstenod releose of any hazardous wante of subsiance on. under, about of from the
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Property by any prior owners of occupants of the Proparty of (i) any actual or threatened litigation or claima of any kind by any pérson
relating to such matiars, and (ol Except ss previously disciosed to and acknowledged by Lender in writing, i} naither Grantor nor any
tenant, contractor, agent or other suthorized user of the Proparty ehall uss. generate, monufacturs, atore, traat, disposs of, of relass any
hazardous waste or substence on, under, about or from the Proparty and (i) any such activity ahall be conducted in comphiance with ail
applicable tederal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances

describad abova. Grantor authorizes

agreas to indemnifty and hold harmiess

MORTGAGE Page 2
(Continued)

Lander and itz agents 10 enier upon the Property to make such inspections and tests, st Grantor's

axpenss, 88 Lender may deem appropriate 10 determing complisnce of the Froperty with this section of the Mortgags. Any napachona of
tegts mada by Lender shall be for Lander's purposes only and shall not be construed to creste any responsibility or lisbility on the part of
Lanchar 1o Grantor or 10 any ather parson. The representations and warrsnties contasinad herain are bsgsd on Grantor's due dilgence 0
invastigating the Property for hazardous waste snd harardous subsiances. Grantor haraby la) relassas and waives sny futura claims
againat Lender for indemnity or contribution in the svent Grantor becomas lisbla tor cleanup or other costs undar sny such laws, and (b]

Lander sgeinst any and all claims, lossas, liabilities. damages, penalties, and expansas winch Lender

may diractly or indirectly sustain or sufter resulting trom a bresch of this paction of the Mortgage or 88 a consgquance of any use.

ganaraton, manufacture, storsga, disposal, ralsasa or threstened release ol & hazardous waste or substance on the properties  The
provisions of this ssction of the Mortgage, including the obligation 1o indamnify, shall survive the payment of the indebtedneas and the
satigiaction and raconveyance of the lien of this Mortgage and shsll not ba attected by Lender’'s acquisition of any interas? in the Proparty.

whather by foreclosure or otharwise.

Nuisance, Waate. Grentor shali not cauas, conduct of permit any nuisance nos commit, permit, or sutfer any stnppng o! or waste on or Lo
the Property or any portion of the Property. Without limiting the generality of the foregoing. Grantor will not remaova. or geant to any other
party thae right 10 remove, B8Ry timber, minerals {including oil and gas). soil, gravel or rock products without the prior writtan consant of

Lendar,

Ramovsel of improverments. Grantor shall not demolish of remove any Improvements from the Raal Property without the pnar written
congent of Lender, As a condition to the ramoval of any Improvemants, Lender may require Grantor 10 make arrangamentis satimfaciorny 1o
Lander 1o replace such improvemants with Improvements cf 81 least sgqual value .

Lender’'s Right to Enter. Lender and its agants and representatives may anter upon the Reni Property at all reasonable times 10 attand 10
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Lender's interasty and to inapect the Property for purposas af Grantor'a comphkance with the tarms and conditions of this Martgage.

. Grantor sha!l promptly comply with all laws, ordinances, and ragulstiona, now Of herapilar

in attect. of alf governmental authorities applicable to the use or oCCupancy of the Property. including without lirvtation. the Amancans
With Disabilities Act. Grantor may contest In good faith any such law, ordinance, or regulation snd withhold compliance during any
procesding, including spgropriate appesls, 80 long as Geantor has notified Lender in writing prior 10 doing so and B8O iong 88, in Lendars

sole opinion, Lender'a interssts in the Proparty are not jeopardized. Lendar may requira Grantor to post adegquats sacurity or 8 suraty bond.
raaacnably satisfactory to Lender, 10 protect Lender’s intereat.

Proparty.
DUE ON SALE - CONBENT BY LENDER. Le

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Proparty. Grantor shall do all other acts, m addition to those
ncts s81 forth above In this section, which from tha character ardd use of the Property are raasonably necessary 10 protect and preserve the

nder may, at its option, daclare immadiately due and payable all auma sacured by this Morigage upon

the saie or tranafer, without the Lander's prior written consent, of all or any part ot the Real Proparty. or any interest in the Real Property. A
~gals or transfer” means theé conveyance ot Real Property or any right, title or interest therain: whether iagal, beneficial or squitable, whather

voluntary of involuntary, whether by outright sale, deed, nataliment sak contract, 1and contract, contract tor desd, lnasehokd interast with &
tarm graester than threa (3) years, laase-option contract, or by sala, sasignmant, or wranater of any banaficial interest in ar o sny landg rusl

hoiding title to the Real Property, or by any

othar methad of conveyance of Raasl Property intarest. |f sny Grantor is & corporation, partnership of

tiemited Lability company, trensfer also inciudes any change in ownarship of more than twanty-five parcent (25%) of the voting stock. partnarsiup
interasts of limited lisbility company interesta, as tha case may ba, of Grantor. Howewver, this option shall not be exercised by Landar il such
axarcise is prohibited by federal law of by Alabama law.

TAXES AND LIENS. The following provisions ralsting to the taxes and liens on the Property are a part of this Mortgaga.

Payment. Grantor ahall pay when dus land in all svents priof 10 deiinquency) all taxes, payroll taxes. special taxes, assessments, watet
charges and sewer service charges laviad against or on account of the Property, and shall pay when due all claims for work done on or tor
services rendered or materisl furnished to the Property. Grantor shal maintain the Property tree of sl Hans having prionty over of aqual to
the interest of Lender under this Mortgage, except for the lian of taxaa and Assessments not due. and exceapt as otharwise provided in the

tallowing paragraph.

Right To Contast. Grantor may withhold paymant of any tax. assssamaent, O clsim in connection with a good faith dispute over 1
chligetion to pay, 8o long 89 Lendsr's Interast in the Property is not jsopardized. | a lian arises or is filed aa & resuit of nonpaymant.
Grantor shall within fitteen {18) days aiter the lien arises or, if a lien is filed, within fiftean (15) days after Grantor has notice of tha filing,
sacure the discharge of the Hen, or if requested by Lender, deposil with Landar cash or 8 sutficient corporate suraty bond or othar sacurnty
satisfactory to Lendar in an amount sutticient to discharge the lisn plus sny CONlE and attarmmays’ tees or other charges that coukd BCChsg BS
a result of 8 foreclosure or ssis undar the lisn. In any contest, Grantor shail defend itself and Lendar and shall patisty any sdversa judgrmant
before entorcemant againet the Property. Granior shall name Lander as sn additional obliges under sny suraty bond turrished in tha

cantent proceedings.

Evidence of Payment. Grantor shall upon damand turnish to Lender sstistactory avidance ot payment of the taxes or assessments and shall
authorlza the sppropriate governmantat afticial to defiver 1o Lender at any time & writtan statamant of tha taxas and sssessments sganai

tha Propafty.

Notice of Construction. Grantor shall notify Lender at lesst fifteen {1 65} days betfore any work 18 commaenced. any sarvices are turnished, or
any materlais sra supplied to tha Property. if any mechanic’s lien, mataralmen’s lien. or other lian could be assartell on account ol the
work. services, or metsrists. Grantor will upon raqueat of Lender turnish 1o Lender advance assurances satisfactory to Landsr 1hat Grantor

can and will pay the cost of such Improvemants.
PROPEATY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Marigags.

Maintenance of ineurance. Grantor shaf! procure and maintain policies of fira insurance with standard axtended coverage sndorsemants an
a raplacement basis for the full insursbia value covering all improvemaents on the Real Property in an smount sufficient 10 avowd application

of say coinsurance claues, and wit
comprehansive ganeral Habllity Huguran

h s standard mortgages clause in favor of Lendar. Grentor shsall also procurs and mantan
ce in such coverage amounis as Landar may requést with Lender being named as sdditions insureds

in such liability inaurance policles. Additionally, Grantor shell maintain such other insurance, including but not imited to harard. busnass
interruption and bolier insurance as Lender may requiws. Policias shall be written by such insursnce companies and in such form ss may e
rmasonebly scceptable to Lander. Grantor shall deliver to Lendar certiticates of coveraga from each insurer containing 8 stipulation that

covarsge will not ba cancelied of aim
disclaimar of the insurer’s liability for
coverags in favoer of Lender will not be

Application of Proceeds. Grantor sha

inlshed without a mimmum of ten (10) days' prior written notice 10 Lender and not containng any
fallure to give auch notice. Fach ingurance policy aiso shall include an endorasmant providng that
impaired in any way by any 8Ct, omission or default of Grantor or any othes parscn.

Il promptly notity Lender of any loas or damage to the Froperty. Lardar may make proof of loss

Gieantor tails to do 8o within fittean [15) days of the casualty. Wheather or not Lender's security is impairad. Lander may, at 2 alaction,
apply the proceeds to the reduction of the Indebtedness, payment of any lien atfecting the Property. of the restoration and repair of the
Proparty. I Lender alscts to apply the proceeds to reatoration and repair, Grantor ahall repair or rapiaca the damaged or dagiroyed
improvements In & ManNer satistactory to Lender, Lender shall, upon satistdctory proof of auch expenditure, pay or reimburse Grantor trom
the procaada for the reasonable cost of repair of rastoration if Grantor is not in default under this Mortgage. Any procesds w hich have not

bean disbursed within 180 days atter
usad first to pay eny amount owing to

their receipt and which Lender has not committad 1o the repair ar rastoration of the Proparty shall be
Lander undar this Mortgage. then {0 pay accrued interest, and tha remainder, if any, shall ba apphed

to the principal balance of the Indebtadness. |t Lender holds any procesds after payment in full of the Indebtedness. such procesds shal be

paid to Grantor.

Unexpired Mmaurancs at fale. Any unexpired iNAurance shail inure to the benefit of, and pass to. the purchaser of the Property coverad by
this Mortgags 8t any truates’s sale or ather aala heid under the provisions of this Mortgage, of Bt any foraclosura sabe of such Praparty.

Gramor’'s Report on Insurance. Upon

request of Lender, however nQt more than once s year, Grantor shall furmish 10 Lander 8 rapor! on

ssch axisting policy of insurance showing: {8) the nama of the ingurer; b} the risks insured: [c) the smount of the policy. |d} the proparty

insurad, the then curren raplacement
policy. Grantor shail, upon requeat of
coat of the Property.

EXPENDITURES BY LENOER. |f Grantor ta

value of such proparty, and the manner of determining that value; and (e] the axpication date of the
Lender. have an indepandent sppraisar sptigtactory to Lender determine the cash velue rapiacemeant

ils to comply with any prowision of this Mortgage, of it Bny action or groceeding 8 commenced tal

.= =
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would matarially atfect Lender's interests in the Froperty. Lender on Grantor's behalt may, but shall not be required to, take any action that
Lender deema appropriate. Any amount that Lendar sxpends in so doing will bear interest at the rate proviged for in the Note from the date
ncurrad or paid by Lender to the date of repayment by Grantor. Al such sxpenses, at Lender's option, will {a] be payable on demand. (b4 be
added to the balance of the Note and be apportionad among and be payable with any instafiment psyments to become dud during aithar (i} the
term of any applicable insurancs policy or (li} the remaining term of the Note, or {c] be treated as a balioon paymant which will be dos and
payabie at tha Note's maturity. Thia Mortgage alao will secure paymeni of these amounts. The rights provided for in this paragraph shall ba in
addition 10 any other rights or any remedies to which Lendar may be éntitled on sccount of the default. Any such action by Lander shail not be
construsd a8 curing the dafauit so as to bor Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha foliowing provisions relating to awnarship of the Property are 8 part of thia Moripage

Title. Grantor warrants that: {a) Grantor hoids good and marketable titie ot record to the Property in tes simpla, free and clear of ail hens
and sncumbrances other than thoee sat forth in the Aeal Froperty description or in any title insurance pohcy, title report, or hinsl ttle opimon
inguad in favor of. and accepted by, Lendar in connection with this Martgage, and (bl Grantor has the tull right, power, and authority o

sxacute and deliver this Mortgaga to Lender.

Defense of Titde. Subject 10 the axcaption in the paragraph sbove, Grantor warrants and will forever detend the title to the Froperty agamst
the lawtul clsims of all parsons. In the svent any action or proceeding ia commenced that questions Grantor’'s title or the niersst of Londer
under this Mortgage, Grantor shall detend the action st Grantor's expense. Grantor may ba the nominal party in such proceading, but
Lander shall be entitied to participate in the proceeding and to be reprasented in the proceeding by counsel of Lender's own choice. and
Grantor will delivar, or cause to be dalivered, 1o Lendsr such instrumants as Lendar may requaest from pme to time 10 permit such

participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor’'s uas of the Property compliss with all axisting apphcaide laws
ordinances, and reguistions of governmantal authorities.

CONDEMNATION. The following provisions relating 10 condamnation of the Property are a part of this Mortgage.

Application of Nat Procesds. [f all or any part ot the Proparty is condemned by eminent domain proceedings of by any proceading of
purchase in liau of condemnation, Lender may at its election require that all or any portion of tha net proceads of the award be appiwd to
the Indabtedness or the repair or restorstion ot the Proparty. The net proceads of the award shall mean the awsrd after psyment ol all
raanonable costs. expenses, and attornays’ fees incurred by Lender in connaction with the condemnation.

Proceedings. |f sny proceeding in condemnation is tHed, Grantor ahsll promptly notify Lender in writing. and Grantor shall promptly take
such steps ss may be necesaary to defend the actiocn snd obtain the award, Grantor may be the nominal party n such procesding. but
Landar shall be antitled to participate in the proceeding and to be representad in the proceeding by counsel ot its own choice. snd Grantor
will dativar or causa to ba delivered to Lender auch instrumants &3 may be requasted by it from time to time to parmif such pacticipation

IMFOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions relating to governmantsl taxas
lees and charges ara a part of this Mortgage:

Current Texes. Fess and Charges. Upon request by Lender, Grantor shall exacuts such documents in addition to this Mortgage and take
whataver othar action is requested by Landar to perfect and continue Lander's llen on the Real Property. Grantor shall reimburss Landar tor
all 1axas. as described below, topethar with sll axpenses incurred in recording, perfecting or continuing this Mortgage, including withoui
limitation sl texes, fees. documantary stampa, snd othar charges for racording or regiataring this Morigage.

Taxes. The following shall conatitute taxes to which this ssction applies: (al a specific tax upon this type of Mortgage of upon alt of any
part of the Indebtedness sscured by this Mortgags; (bl & specific tax on Grantor which Grantor is autharized or required 10 deduct from
payments on the Indebtadness secured by this typs af Mortgage; {c} a tax on this type of Mortgage chargaabla againet the Lender or 1he
holder of the Note; and {d} & spacitic tax on all or any portion of the \ndebtedness or on payments of principal and interast made by

Grantor,

Subsequent Taxes. It any tax 1o which this section applies is enacted subsaquent to the date of this Mortgage, thus avent shal have the
sama etfect as sn Event of Dafeult (s defined below), and Leandar may exercise any or sl of ita aveileble remedes for sn Eveni of Dataull
ag provided below uniesa Grentor either {a) paya tha tax befora it becomas delinquent, or (b} contests the tax a3 provided above n the
Taxsn and Lians asction snd deposits with Leander cash or a autficient corporate sursty bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING BTATEMENTS. Tha following provisions ralating to this Mortpage as a security agresment are a parl of
this Mortgsage.

Security Agresment. This inetrumaent shali conatituts a security agreemant to the extent any ot the Property constitutes fixtures of othar
paraonsl proparty, arxl Lendar shall have all of the rights of a secured party under the Uniform Commarcial Code as amanded from imea 1o

tima.

Security Interest. Upon requast by Lender, Grantor shall execute financing stataments and take whataver othes action 18 regquesisd by
Laender 1o perfect and continue Lender's security interest in the Rents and Personal Proparty. In addition to racording this Mortgage »n the
rasl praparty records, Lender may. at any time and without further suthorization from Grantor, file sxacuted counterparik, Copes oOf
reproductions of thils Morigage as a tinancing statemaent. Grantor shell reimburse Lender for all sxpanses incurred n perfecting or
continuing this sacurity intersst. Upon default. Grantor shall sssemble the Personal Propssty in a mannes and at a place reasonably
convenient to Grantor snd Lender and make it available to Landsr within threa (2) deys after receipt of writtan demsand from Lender

Addresses. Tha maliing addrasses ot Grantor (debtort snd Lander (secured party), from which information concarning the sacurnty inferesi
granted by this Mortgage may bs obtsined {asch az requirad by the Uniform Commercisl Code), are as statad on the frst page of this

Mortgage.
FURTHER ASSURANCES; ATTORNEY-INFACT. The foliowing pravisiona relating to further assursnces and sttorney-in-fdet are a part ot this
Maortgags.
Further Assurances. At sny time, and from time 1o tima. upon request of Lender, Grantor will make, exscuta and daliver, or widl Cause to
ba made, axecuted or deflvered, 1o Lander or to Landar's designee, and when requestsd by Lendar. cause 1o ba tiled, recorded. rehiled, or
rerscordad, as the case may be, at such times and in such oHices snd places as Lender may deem appropriste, any and all such mortgages.
deeds of trust, security desds, sscurity agresments, financing statements, continuation statements, INsifumants ot turther BSSUrANCE.
certificatan, snd other documents ae may, in the sole opinion of Lender, be necessary or desirable in order to atfectuate, complets, partact.
continue, or preserve (&) the obligations of Grantos undar the Note, this Mortgage, and the Related Documents, and (b tha lians and
security interssts created Dy this Mortgege as first and prior lisns on the Property. whether now awnad or hersstter acquirad by Grantor
Unieas prohibited by law or agresd to the contrary by Lender in writing. Grantor shall reimburse Landar for all costs snd expenses ncurred

in connection with the matters referred 16 Jn this paragraph.
Attorney-in-Fact. |t Grantor feils to do any of the things ratarred to in the preceding paragraph, Lender may do so tor snd in the name of

Grantor and at Grantor's sxpense. For such purposes, Grantor heraby irrevocably appoints Lender as Grantor’'s sttorney n-tact tar the
purpose of making, axecuting, delivaring, flling, racosding, and doing el other things as may be necessary or desirsble. in Landar's 1ol

opinion, to accomplish the matters referred to in the pracading paragraph.
FULL PERFORMARNCE. |f Grantor pays all tha Indebtedness, including without limitation ail sdvances secured by this Mortgage, when due. and
atharwise pertorma all the obligations imposed upon Grantor under this Mortgage, Lender shall execuls and delivar to Grantor 8 swlabie

satistaction of this Mortgage and suitsbie atatemants of termination ot any financing ststament on file evidencing Lander's security ntaresl in
vhe Rents and the Personal Property. Grantor will pay. it permitted by applicabld law, sny reasonable tarmination fae as detarmined by Lendear

trom time 1o time.
DEEAULT. Each of the following, at tha option of Lendar, ahall constitute an event of default (“Event gt Default™) under 1hia Mortgage:

Defsult on indebtednaas. Failure of Grantor to make any payment whan due on the Indabtadness.

Detfwult on Other Peyments. Failure of Grantor within the time required by this Mortgage to make sny paymant for taxes Or \NAUrsNce, or
any cthar paymant nacesaary to prevent filing ot or to sfHect discharge of any lien,

Compliance Default. Failure ot Grantor to comply with sny other term, obligation, covenant of condition contamaed in this Mortgage, the
Note or in any of the Relsted Documents.

Default In Favor of Third Parties. Should Grantor defauit under any loan, axtension of credit, sacurity agreement, purchase or sales
asgreement, Of any other agresment, in tavor of any other craditor or person that may mastarislly attact any ot Grantor’'s property or
Grantor's abillty 10 repay the Nota or Grantor's ability to parform Grentor’s obligations undar this Mortgage or Any af the Ralatad

Pocuments.
Falss Statements. Any warranty, reprasentation or statemant mada or turnished to Landar by or on behall of Grantor under this Mortgage.
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ths Note or the Relsted Documents is talss or misleading in any material respact, sither now of at the timo made or furnished.

Oefective Colleteralfization. This Mortgage or any of the Reiated Docurnents ceasas 1o be in full force and effect (including tailura of sny
collateral documents to craste a vaild and perfected sacurity Interest of ean} at any time and for ANy reason.

inscivency. The dissolution or {ermination of Grantor's axistance as o going business, the insolvency of Grantor, the appointmant of s
racaiver for any part of Grantor’s property, any assignment for the benatit of craditors, any type of creditor workout, or tha commancemant

ot any proceading under any bankruptcy of insolvency laws by or agsinst Grantor.

Forecloswrs, Forfelture, ste. Commencament of foreclosure or forfsiture procesedings. whaethar by judicial proceeding, seil-heip.
rapossession or any othes maethod, by any creditor of Grantor or by any governmental agency againal any of the Property. Howewver. this
subssction shafl not apply in the event ot a good feith dispute by Grantor as 1o tha validity or reascnablaness of the cliim which a3 tha bazs
ot the foreciosura or forefaiture proceeding, provided that Grantor gives Lender written notice of such cimm and furnishes reserves or 8

surety bond for the claim satisfactory 10 Lender.
Breach of Other Agresment. Any breach by Grantor under the terms of any other agresment betwaan Grantor and Lenger that i not

remedied within any grace period provided therein, including without limitaticn any agreement Concerning any indebtedness or other
abligation of Grantor to Landsr, whather sxisting now ar |ster.

Events Affecting Guarantos. Any of the preceding evenis OCCUS with respect to any Guaranfor of any of the indebtedness o¢ any
Guarantor dies or becomaes incompetent, of ravokan or disputes the validity of, or fiability under, any Guaranty of the indebiacness.

Adverse Chengs. A material sdverse change occura in Grantor's tinancial condition. or Lander beliaves the prospect of paymant or
performance of the Indebtadness is impaired.

insecurity. Lander in good faith deems itseif ingscure.

RIGHTS AND REMEDIES ON DEFAULY. Upon tha occurrance ot any Evant of Defauit and at any time thereafter, Lendar, st its option, MBy
anerciss any one or more of the tollowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate indebtadness. Lender shall have tha right at its option without notice to Grantor to declers the antire Indebiedness IMmMechately
dua and payabila, including eny prepayment penaity which Grantor would ba raquired to pay.

UCC Remadies. With respect to all or any part of the Personal Property. Lender shall hava all the righta and remedies ot a secinraed parly
undar the Uniform Commercial Code.

Colisct Aems. Lender ahall have the right, without notice to Grantor, to take possession cof the Property and coliect the Rents. including
amounta past dus snd unpaid, and apply the net procesds, ovar and above Lender’'s costs, against tha Indabtadnass. [n furtherance of this
right, Lender may require sny tenant or other user of the Property to make payments of rent or use tees directly to Lender. [f the Rents are
collacted by Lendsr, then Grantor irrevocably danignates Lender as Grantor's attorney-in-fact 1o endorse instruments racaived in paymant
thareof in the nama of Grantor snd to negotiate the same and coliact the proceeds. Payments by lenanis or othar usars to Lander «n
raaponse 10 Lender’s demsnd shall satisfy the pbligations tor which the payments sre made, whethar or NOt any [ropsr groundcs tor the
demand existed. Lender may exercise its rights undar this subparagraph aither in parson, by agent, of through A receiver.

Appoint Receiver. Lender shalt have tha right tc have s receiver appointed to take possession of all or any part of tha Proparty, with the
power to protect and praserve the Property, to operate the Property precading forecloswe or ssle. and to collact the Rents trom the
Property and spply the procesds, over and above the Cost of the receivership, sgainst the indebiedness. The receiver may sarve without
bond if permitted by law. Lender's right to the asppointmaent of a raceiver shall &xat whathar of not the spparent value of the Property
excaeds the Indebtedness by a substantial amount. Employmant by Lender shall not disquality a person from serving oE 8 raceiver,

Judicial Forsclosurs. Langer may obtain & judicial decree foreclosing Grantor’'s intarest in alt or any part of the Property.

Sals. Londer shall be suthorized 10 take pOBSAsEION of the Property and, with or without taking such possession. atter grang
natice of the tima, placs snd terms of sale, together with & deacription ot tha Property to be sold, by publication once a week tor theee (3)
succassiva woeks in soMa NMAWIDEDE pubtished in the county or counties in which the Real Property to be sold is located, 1o ssl the
Proparty (or such part or parte thareat as Lendar may from time to time elect to sal) in front of the front or main door of the cowthouss of
the county in which the Proparty 10 be sold. or a subetantial and material part thareof is located, at public outcry. to the higheat bidiar tor
cash. |f there is Resl Property to be soki under this Mortgage in mors than one county, publication ahall be made in afl counties whare the
Real Proparty 1o be sold Is located. If no newapapsr in published in any county in which any Rea! Property to be sold is located, the notice
shall ba published in & NeWIDaper published in an adjoining county {or three {3) successive weeks, The sale shall be hald between 1he
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power of sale under this Mortgage. Lendar may nd at
any sale had under tha terms of this Mortgsage and may purchase tha Property if the highest bidder theraiore. Grantor hereby walives any
and Bl righta to have the Propafty marshalled. In axercising its righte and remedies, Lendar shall be frae to sell all or any part of the

Property together or separstaly, in one sala or by sepornte saiss,

Deficiency Judgmem. I permitted by applicable law, Lender may cbiain a judgmaent for any detficiency ramaining in the indabtwdness due
1o Lender aftter application of all amounts raceived from the exercise of the rights provided in this ssction.

Tenancy at Sufferance. |t Grantor ramains in possession cf the Property after the Property is okl as provided above or Lender otharwise
hacomas entitied to posssssion of the Proparty upon defsuit of Grantor, Grantor shall bacome s tanent at sufferance of Lender or the
purchaser of the Proparty and shall, at Lander’'s option, sithar (al pay & raasonable rental for the use of the Praperty. of (b vecals the

Froparty immaediatety upon the damand of Lander.
Other Remadies. Lander shall have sil other rights and remedies providad in this Mortgage or the Note or available at |pw of 1n eguily

Sale of the Property. To tha axtant permitted by applicabla law. Grantor hereby waivas any and all right to have |he"prnpnn~,r mamballed
im axarcising lts rights and ramadies, Lender shall be irgs to sell all or any part of the Froperty togather or separataly, n Ong sale Of by
gaparata ssies. Lender shall be antitied to bid st sny public saia on all or any portion of the Property.

Notice of Sale. Landar ahall give Grantor rassonable notice of the time and piace of any public sale of the Personal Proparty of ot the hma
attar which any private sala or other Intended disposition ot the Personsl Property 18 to be made. Reasonable notice shail mean notica

given at lsant ten {10) days before the tima of the sale or disposition.

wWaiver: Eection of Remediee. A walver by any perty of » breach of s provision of this Morigage ahall not constitute a waiver of of
prejudice the party’s rights otherwise 10 demsnd strict compliance with that provision or any other prowsion. Election by Lender 10 pureue
any remedy shell not axclude pursuit of any other remedy, and an slection to makes expenditures or take action to pertorm an pbligation of
Grantor under this Mortgege after fallure of Grantor to pertorm shall not affect Lander'a right 1o declars B default and axercise its remedies

under this Mortgegse.

Attorneys’ Feas; Expensss. 1 Lender institutes any suit or action to enforce sny of the terma ot this Maortgage. Landar shatl bs sntitled 1o
racover such sum ag the court may adjudge reasonabls as attornays’ feas at trial and on any appesi. Whathar or nat any court acton 18
involved, all reasonable axpanses incurred by Lendar that in Lender’s opinion are necessary at any time for the protection of its interast of
tha sntorcemant of ita rights ahall becoms a part of the indebtedness payabls on demand and shall bear intarast trom tha dale of
axpenditure until rapaid at the rate provided tor in the Note. Expenses covered by this parsgreph inciude, withaut imitaton, howaver
subject to any limlita under spplicable law, Lendsr's attornays’ tees and Lander's lagsl sxpenses whather or not there is s lswsuit, ncluding
attornays’ tess for bankrupicy procesdings lincluding atforts to modify or vacata any automatic stay or injunction), appeals and any
anticipated post-judgment collsction services, the cost of searching records, obtsining title reports {inchuding foreciosura reporis).
surveyors’ reports, and appraisal {ass, and title insurance, 1o the axtent parmitted by spplicabie law. Grantor sisg will pay any court Costs.

in addition to all othar sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation sny notice ! default and any
notice of sale 10 Grentor, shall be In wiriting, may ba sant Dy talatacsimile {uniess otherwise required by law), and shail be effactive w e n
actually delivered, or whan deposited with a natiansily recognized overmight courier, or, if mpailed. shsll be deemad atiactive whan deposited in
the United Statea mall first class, certified or registersd mail, postege prepaid, diracted to the addresses shown near the beginning of 1hs
Marigage. Any party may change its sddresa for notices under this Mortgage by giving format writtan notice 1o the other parties. specifying
that the purposs of the notice is to change the party’s address. Al copies of notices of toreciosure from tha holder of any han which has
priority over this Mortgage shall ba sent to Lendet’'s address. as shown near the baginning of this Morigege. For notice purposas. Grantor
agrees to keep Lender Informed at sl imes of Grantor’s current addrans,

MISCELLANEOUS PROVIBIONS. The following misceltanaocus provisions ars a part of this Mortgage:

Amaendments. This Mortgage, togethar with any Helatad Documents, constitutes the entire understending and agreemant ot the partws as
to the matters set forth in this Morigage. No aitarstion of or amendment to this Mcrigage shell be aHactve unless given in writing and
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signed by the party or parties sought to be charged or bound by the aiteration or amendment.

Annual Reports. |t the Property is used for purpossa other than Grantocr's residence, Grantor shall furnish to Lender, upon request. a
cartifiad staternent of net operating income received from the Property during Grantor's previous fiscal yesr in such form and detsd as
Lander ahall requirs. "Net opersting income” shall mean all cash receipts from the Property less all cash axpanditures made in connaction

with the operation of the Property.

Applicable Law. Tﬁlwmmmmummucwwtmdnhﬁnswnfhm. Subject t1¢ the provisions
on arbitration ﬂﬁﬂwﬂﬂl“hmnﬂhﬂmﬁmdhmmmﬂuhw:ﬂﬂusmﬂhm.

Arbitration. mwmwmnm,cmmmwnmmm,mw.m.mﬂn-m
W,MMMWuM.MMMWmNtmﬁML shall be srbitrated pursuant to the
Rules of the American Arbitration Associetion. upon request of sither party. No act to take or dispose ol any Collateral shall constitute &
waiver of this arbitration agreemant of be prohibited by this arbitration agreement. This includes. withou! limitation, obiaimng imunclive
relief ar a temporary restraining order; invoking a powar of sale under any deed of truat or mortgage: obtaining & writ of sttachment or
impasition of a receivar; or axercising any rights relating to personal property, including taking of disposing ot such property with or withoul
judiclal process pursuant to Article 9 of the Uniform Commercial Code. Any disputes. claims, or controversies concarning the tawfuiness or
ressanableness of sny act. or exercise of any right, concerning any Collateral, including any cisim to rescind, rgform, or otharwise modity
any sgreemant relating to the Collatersl, shall aiso be arbitrated, provided howsver that no arbitrator shall have the right or the power 1o
anjoin ar restrain any act of mny party. Judgmant upon any award rendared by sny arbitrator may ba entersd in any Court having
jurisdiction. Nothing in this Mortgage shsll preciuce sny party from seeking equitable relief from a coun of competant jurnadsction  The
atstute of limitationa, satoppel, waiver, laches, and similar doctrines which would otherwias be spplicable in an action brought by a party
ahsll be applicable in any arbitrstion procesding, and the commanceamant ot an arbitration proceeding shall be deemed the commencgment
of an action 'or thess purposes. Tha Federsl Arbitration Act shall apply to the construction, interprafetion, ang anforcamant ! thes

arbitration provision.
. Caption headings in this Mortgage are for conveniance purposas only and are not to be used to interprat ar dahine tha
provisions of this Morigage.

Merger. There shall be no marger of the intarest or estats created by this Mortgage with any other intarest of estals in the Propary at any
time held by or for the benefit of Lender in any capacity, without tha written consant of Lander.

Severmbility. [t a court of compatent jurisdiction finda any provision of this Mortgage to be invalid or unenforceabis as Lo any parson of
circurmnatance. such finding shall not render that provision invahd of unenforceable ns to any other persons or cicumstances. H leasihia,
sny such ottanding provision ahsll be desmed to be maodified to be within the limita of enforcaability or validity: howsver, 1f the oflending
provision cannot be so modifled. it shall be stricken and sl other provisions of this Morigage in all other respects shall remain valid and

enlorcaabla,

Successors and Assigne. Subjact to the limitations stated in thie Mortgage on transter of Grantor's Interest, this Mortpsge sha¥i be binding
upon and Inurs to the benefit of the parties, their sucosssors and assigns. f ownership of the Property bscomas vosted in & parson othar
than Grantor, Lender, without notice to Grantor, may desl with Grantor's successors with refsrence to this Mortgage and the indebtedness
by way of forbasrance or axtension without relaasing Grantor from the obligetions af this Mortgage or liability under the indebtedness

Tune s of the Essence. Time is of the assance in tha performance of this Mortgage.

Weiver of Homestead Exemption. Grantor hersby relessss and waives all rights and benafits of the homestead exemption laws of the Siate
of Alsbama sg 1o i Indabtedness secured by this Mortgage.

Weivers snd Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Reisted Documants)
urdess such walver ia in writing and signed by Lander. No delay of omission on the part of Lender in exercising sny right shalt cparate 83 5
waiver af such right or any other right. A waiver by any perty of 8 provisian of this Mortgage ahall not conatitute 8 waivar ot of prepudice
the party’s right otherwise to demand strict complience with that provision or any other provision. No prior waiver by Lander. nor any
courne of dealing between Lender and Grantor, shall conatitute & waiver of any of Lender’s righte or any ot Grantor's obligations Bs IO &0y
futurs transactions. Whenaver consent by Lander Is required in this Mortgage. the granting of such consent by Landar 10 any wrslance shati
not constitute continuing consant to subssquent instencas whars such consant i3 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS COF THIS MORTGAGE, AND GRANTOR AGREES TO IT§ TERMS.

GRANTOR:

fSRAL)

Neme: Donna ). Bochmidt
Address: 2004 Pelham Parkwey
Clty, Stuts. ZW: Pelham. Alsbame 35124 b

CORPORATE ACKNOWLEDGMENT

STATE OF Alabamn _ )
) 89

COUNTY OF Shelby o R

—_————

|, the undersigned suthority, & Notary Public In and for said county in ssid state, heraby certity that Dennis ENson, President, of Protessional
Homebuilders, Inc., 8 corporation, it signed to the torsgoing Mortgage and who 18 known tc me, scknowladged befores mae on thia day that
being Informad of the contents of said Mortgage, he or she, »3 such officer and with full authority, executed tha same voluntanly tor and as the

act of said corporation.
Given undar my hand and oficial seaithis __  28th _ deyof

a1 LUMMISSION EXPIRES OCY. 200, 1953
My comwnission expirss

NOTE TO PROBATE JUDGE

TH-WMWﬂnMWMMMMmm:W.Mmw:z-znm.

Code of Alsbama 1I7l.ll-n-mhd.ﬂmmwu:mﬂhumﬂmﬂnm-:nﬂlﬁuhuchﬂmlmhuﬁm
thareot) of the credit imit of § mmmmh.mhhmmmmmmumwm

Mortgage &t sny ond time.

Rapglony Bank

.. IF e
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