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This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and sntered into this __2TH dayof _October 598 ) and between
Cecil F. Davis and wife, Muriel A. Davis

_—_— e —-

(= L] 1= ———

(hereinafter called “Morigagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, sn Alabama banhing corpormtion therwinsfier
called "Mortgages').

WHEREAS, said Mortgagor i (aze) juatly indebied to the Mortgagee in the principal sum ofin1rty Five Thousand Four Hunrdred

doflars (835, 427 .50—————} as evideticed by that certain promissory note of sven m&m @ﬁ}m mn"

which is payable in secordancs with ila terma, and which has » final matwrily date of UPON DEMAND

WHEREAS, Morigagor agreed in incurring said indebtadness that this morigage ahould be given to sacure the prompt paymeni of the indebtadness
svidenosd by the promissory nots or notes hereinabove specificaily referred to, as well as any sxtension or renewsl or refinancing Lhereof or eny
part or portion thereof, and also to securs any other indebtedness or indebiednessss owed now or in the futare by Mortgagor 10 Morigages, ns more
fully described in the next paragraph hareof (both of which different type dedta are hersinafier collactively callad “the Debt™); and,

WHEREAS, Morigagor may be or hereafter become Nurther indebted Lo Mortgagee, s may be evidenced by promissory nole or notes or ctherwise,
and it is the intant of the partiss hevelo that this mortgags shall secure any and all indebtednessss of Morigagor (o Morigagee, whather now exiating
or hersafer arizsing, due or to become due, absclule or contingent, liquidatad or unliquidated, direct or indirect, and, therefore, the partiea inlend
this mortgage to securs not only the indebledness svidenced by the promissory nots of notes hersinabove specifically referred to, butl also 1o mcure
any and ali other debts, obligations or Habitities of Mortgagor Lo Mortgagee, now existing or hereafter arising before the payment 1n full of the
indsbtedness evideticnd by the promissory nole or notes horeinabove specifically reforred 1o (such ap, any fature loan oz any fature advance: gether
with any and nll salensions or renswals of same, or any part thereof, whether evidenced by nole, open account, endorsement, guaranty, pledge

or otherwise,

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all cthers executing this mortgage, doss (do) hereby grant, bargein, weli
and convey unto the Mortgages the following describad real estate, together with sll improvements thereon snd appurtenancea Lhereis. situated

SHELBY County, Alabama {said real retate being herwinafter called "Real Estate’™:
{SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

#*THE ABOVE DESCRIBED PROPERTY CONSTITUTES NO PART OF THE HCEMSTEAD OF THE MORTGAGOR
NOR HIS SPOUSE**
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Together with all the righta. privileges, tenemenits, appurisnances and fixtures appertnining to the Real Estate all of which shall be deerned Real
Fatate and shall be conveyed by this mortgage.




TO HAVE AND TO HOLD the Eaal Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgmgee
that the Mortgagor is lawiully seized in fer simple of the Real Estate and has a good right to sell and convey the Real Estate as aforessid; that
the Real Estats is frev of all encumbrances, unless otherwise 3£t forth above, and the Mortgagor will warrant and forever defersd the tile to the
Real Estate unto the Mortgagew, agninsi the lawful claims of all persons.

For the purposs of further securing the paymant of the Delt, the Mortgagor agress to: (1) pay all taxes, ssssssments, and cviher liens Laking
priovity over this morigage (hersinafier jointy called “Lisns™), and if defanlt is made in the payment of the Lisns. or any part thereof, the Morigayve.
i its option, may pay the same; (2) keep the Real Estate continucusly insured, in snch munnsr end with such companios as may be satis{actory
to the Mortgagee, aguinet lose by fire, vandaliam, malicious mischisf and other perils usually coversd by a fire inserance policy with standard
axtanded coverage endorssment, with loss, if any, paysbie ko the Mortgages, as its interest msy appear, such insurance to be in an amount nt
losst equal to the full insurable vaiue of the improvements locaied on the Real Estaie unless the Mortgagee agreos in writing that such insurancr
may be in a leaser amount The oviginal insurance policy and all replacements therefor. shall be delivered to and held by the Mortgagee until
the Dabt is paid in full. The origingl insurance policy and all replacement tharefor must provide that they may not be cancellad without the inaurer
giving at laast Afteen days prior writtan notice of such cancsllation to the Mortgagee.

The Mortgagor hereby sssigna and pledges to the Mortgagee, as further secunity for the paymant of the Debt, rach and svery paluy of hazard
inagrance now or hersafter in sffect which insures said improvemmmis. or any part thersof, together with all the right. tile and interest of the
Mortgagor in sad o each and every such policy, including but not limited to all of the Martgagor's right, title and interest 10 and to any premums
paid on such hazard insarance, including all rights to rviumn premivms. [f the Mortgagor fails to keep the Ren] Estate insured as specifiad above
then, at the election of ths Mortgagee snd wi 1 notice t¢ any person, the Mortgages may declare the entire Debt due and payable and thus
morigage wubject to foreclosure, and this morigage may be foreclosed as herwvinafter provided; and, regardless of whether the Mortgagee dechnrvs
the sntirs [lebt due and payabls and this mortgage subject to foreclosury, the Mortgagee may, but shall nut be obligated to, inaure the Real Entatr
for its full insurable value (or for such lesser amount as the Morigages may wish) against such risks of Jloss, for its own benefit. the procevds
from such insurance {less coet of collecting sama), if callected, to be credited against the Dwid, or, at the olection of the Morigager, wurh procweds
may be used in repairing or reconstructing the improvements locatad on the Kea! Estats. All amounts spent by the Mortgages for insurance ot
{or Lthe payment of Lisns ahall become o debt due by the Mortgagor o the Mortgagee and at once payable. without demand upon or nulice 1
the Martgagor, and shall be secured by tha lisn of this mortguge, and shall bear intersat from date of payment by the Mortgegee unul pawd wi
the raie provided in the promissory note or notes referred to hereinabove

Ax further security for the payment of the Debi, the Morigagor herebhy assigns and pledgea 1o the Mortgagee the following descnbed progeriy
righta, claimn. rents, profita, issves snd revenues:

1. nil renta, profita, issues, and revemuea af the Real Estate from time to time accruing. whether under leases or teaancies now existing or herealler
created. reserving to the Mortgagor, 0 long as the Mortgagor is not in default hereunder, the right to receive and retain such rents. profits. insuss
and revenues;

2. all judgments, awards of damages and seitismenis hereafier made resulting from condemnation procssdings or the taking of Lthe Heal Estatr.
or any pari thereol, wunder the power of eminent domain, or for any damage (whether cansed by such laking or otherwise) to Lthe Keai Eszuate
ur sny part thereof, or to any righis sppurtanant theywto, including any award for change of grade of sireets. and sll payments for the voluntary
sale of the Ranl Estaie, or any part theysof, in Len of the exervise of the power of eminent domain. The M ia hereby awthonzed on behalf
of, and in the name of, the Mortgagor to execute and deliver valid scquittances for. and appeal from, any such j s or awards The Morigager
may apply all such wuma so received, or any part Lhereof, after the payment of all the Mortgagee's expenses in connection with uny proceeding
or transaction described in this subparagraph 2, including court zosts and atiorneys’ fees, on the Debt in such manner as the Mortgngee ciects
or, Al the Mortgagee's option, the sntire amount, or any part thersof, %o received may be released or may be used to rebuild, repmir or restore any
or all of Lthe improvementa locaied on the Real Estate.

The Morigagor agress to take good care of the Real Estate and ail improvements located thereon and not to commit or permit any waste Lhereon,
and at all timss to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immedistely dus and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereal or any interssl therein.

The Mortgagor agress that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and paynbie shall be deemed
a waiver of tha Morigagee's right to exercise such option, wither as to any past or present default, and it is agreed that no terma or comditiona
containad in this morigage may be waived, slisved or changed except by s written instrument signed by the Mortgagor and signed on hehalf of
the Mortgagee by one of its officera.

Aftar defauit on the part of the Morigagor, the Morigagee, upon bill filed or other proper legel proceeding being comnmenced for the foreclosure
of this morigage, shall be sntitied to the appointment by any competent court, withoul notice (o any party, uf & receiver for the rents, 1ssues, revenurs
nnd profits of the Real Estate, with power to lease and conirol the Real Estate, and with such other powers as may be deemed necessary

UPON CONDITION, ROWEVER, that if the Mortgagor pays the Iebt snd each snd every instaliment therws! when due iwhich Iebi includes
both {a} the indebtedness svidenced by l.htrmmi.ory note or notes hereinabove apecifically referred to, wa well an any and ali extenmons ur renewals
or refinancing thereof, and {(b) any and all other deobris, cbligntions or liabilities cwed by Mongagor to Mortgager now existing or hereafler nnmng
before the payment in full of the indebledness evidenced by the promisscry note or notes hervinabove specifically referred to. such as any future
loan or any future advance, and any and all sxtensions or renswals of same, or any part thereo!f, whether evidenced by note, open account, endorsement.
guaranty, pledge or clherwise) and reimburess the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance preoisma,
and interest thereon, and fulfills all of ita obligations under this mortgage, this conveyance ahall be null mnd void. But it (1) any warranty or
repreasniation mads in this morigage is breached or proves fales in sny materinal respect; (2} default ia made in the due performance of any covennnl
ur agreement of the Mortgagor undar this morigage; (2} default iv made in the payment lo the Mortgagee of any sum paid by Lthe Mortgagee under
the suthority of any provision of this mortgage: (4) the Debt, or any part thereof, remains unpaid at matuniy; (5 the interest of the Mortguger
in the Keal Estata becomes endangered by reason of the enforvement of any prior lien or encumbrance thereon: (6) any statement of hen (n filed
against the Raal Extate, or any thereof, under the statutes of Alabama relating to the Hane of mechanics and malerialmen (without regazid
trs the sxintonca or nonexistence of the debt or the lisn on which such statement is based}; (T) any law is passed imposing or authorizing the impomtun
of any apecific tax upon this morigage or the Dabt or parmitting or suthorizing the deduction of any such tax from the princips! or interewt «f
the Thebt, or by virtus of which any tax, ien or assessment upon the Haal Eatate shall be chargeable sgainst the owner of this murtguge. 1% any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction, (9 Morigagor. or any of
them (a) shall apply for o conssns to the appoinimant of 8 receiver, Lrustee or liquidator thereof or of the Real Eslate or nf all or a nubstantial
part uf such Mortgagor's asasta, {b) be sdjudicated a bankrupl ur insoiveni or file & voluntary petition in bankruptcy, i) fail, or admit 16 wniling
such Mortgagor's inahility generally, to pay such Mortgagor's debts as they come due, (4} make a general assignment for the benefit of creditors,
tet file a petibon or an answer sesking rworganization or an srrangement with creditors or taking sdvantage of any insolvency inw. or fi file
an nnawer admitting the material allagutions of, or consent to, or default in enawening, a petiticn Gled against such Mortgegor in any hankrupicy
reorganization or insolvency procesdings; or (10) an order for relief or other judgment or decree ghall be entered by any caurt of rompagent Junsdwbien,
approving » petition seeliing liquidation or reorganization af the Mortgager. or any of them if more Lthan one, or appeintling & Fecriver. trusiee
wr liquidator of any Mortgugor o¢ of the Real Extate or of ail or & substantisl part of the asseta of any Mortgagor. then upan the happening
of any one or more of said eventa, at the option of the Mortgagee, the unpaid balance of the Debst shall at onee become due und payable and
thia morigage shall be subject o foreclosurs and may be foreclossd as now provided by law in case of past-due mortgagem. and the Morigagee
ehaii be authorized to take posssssion of the Raal Estaie and, after giving st least twenty-one days notice of the tme, place and terms of saie
by publication once a wask for three consecutive weehs in some newspaper published in the county in which the Reml Eatate in located. ur aeli
the Heal Fstate in front of the courthouse door of aaid county at public ouicry, 1o the highest bidder for cash. and 1o apply the pruceeds of sud
wale ua follows: first, to the sxpense of advertising. selling and conveving the Real Estale and forecloming this mortgage. including a reasonable
nttorneys’ few: second, to the payment of any amounts that have been spent, or that it may Lthen be necessary to spend, in paying insurance premiums.
Lienm or other sncumbrances, with interset therwon; third, ta the payment in full of the balance of the Debt whether the same shall or whall nin
have fally matured st the date of said sale, but po interest ahail be collected bevond the day of snle; and, fourth. the balance, if any, 1o e puid
to the parly or parties appearing of record to be the owner of the Real Estate nt the time of the aale, after deducting the cost of asrertmiping
whu is such cwner. The {!nﬂ‘qor agrees that the Mortgagee may bid nt any ssle had under the terma of this mortgage nnd may purrhase the
Heal Ewntate if the highest bidder thatefor. At the forsilosure sale the Real Fatate may be offered for sale and sold as & whole without fienl offening
itin any cther munner or it may be offered for aale and sold in any other manner the Murtgagee may elect

The Mortgagor agress to pay all costs, including remsonable nttormeys’ fees, incurred by the Morigagee in cullecting wr secunng or atempting
to collect or secure the Debl, or any part thereo!f, or in defanding or attempting to defend the priority af thia mortgage against any lien or rncumbranoe
on the Real Estate, unless this mortgags in harwin expressly made subject to any such lien or encumbrance:; and. or all costs incurred 10 the foreclosure
of this morigage, sither under the power of saie contained herwin, or by virtue of the decree of any court of competent juradiction The full amount
of such costs incurred by the Mortgagee shall be & part of the Debt and shall be secured by this mortgage The purchaser st anyv such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of & sale hereunder. the Mortgagee. or the awner of
the Debt and morigage, or auctioneer, shall sxecuts to the purchaser, for and in the name of the Mortgagor, a stalutary warranty deed o the
Real Entats

Plursl or singular words used heewin o designate the undersignad ahall be corstrusd (o refer to the maker or makers of this morygage. whether
one or more natural persona, corporations, associations, partnerships or other entities. All covenants and agreemsnts herein made hy the undermigned
shall bind the heirs, personal repressntatives, avccessors and amsigne of the undermigned; and every option. right ahd prvilege herein reserved
or secured 1o the Morigages, sl are to the banefit of the Morgagee's successors and assigns.

In neas whereo

ortgagor has (heve) executed this insirument under seal on the date first

M a ' < (SFAL,
Muriel A. Davis

{SEAL, S e vm .. (REAI

(SEAL)

Cecll F, Davis
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State of Alabama }

SHELBY ACKNOWLEDGEMENT FOR INDIVIDUAL{(S)

County }

1. the undersigned authority, a Notary Public, in and fﬂJ anid county in said state, hereby certify that .. . . .o
. Cacil F. Davis and Muriel A. Davis

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, L he ¥_ executed the same voluntarily on the day the same bears

e m e m———E TT————

date.
(iiven under my hand and official seal this 4TH day of November - .19 98

WY COMMISBION EXPIRES FEERUARY 4, 2005

NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that e e

- . whose name as of R -
curporation, is signed to the foregoing instrument, and who is known to me, scknowledged before me on this day that, being
informed of the contents of said instrument, ... he ___ as such officer, and with full authority, executed the sama voluntanly
for and as the et of said corporation.
(tiven under my hand and official aeal this v day of . . IR £ RO
" Notary Public

My commission expires.

NOTARY MUST AFFIX SEAL
. -
State of Aiahama }
ACKNOWLEDGEMENT FOR PARTNERSHIP
e e County }
[ the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ... . . .
whose name(s) as (general} {|imited) e e _ partnerslof . o e
e - alm) . —_ — —— _ {general) (limited)
partnership, and whose name(a) is (are) pigned to the foregoing insteument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of suid instrument, he  Besuch o it e e = PRAFLRERAY,
and with full authority, executed the same voluniarily for and as the act of said parthership.
(iiven under my hand and official seal this .. ... __dayof . ., ... e

‘Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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PARCEL NO. 1:
Commence at the Northeast cormer of the NE 1/4 of the NW 1/4, Section 1, Township 22

- South, Range 1 West; thence run West along the North 1line of said 1/4- 1/4 section a

distance of 499.01 feet to the West right of way of Shelby County Highway No. 47, and
the point of beginning; thence continue in the same directionm a distance of 112.48
feet to the East right of way of the L & N Railroad, abandoned; thence turn an angle
of 108 degrees 22 minutes 59 seconds to. the left and run along said right of way a
distance of 743.01 feet; thence turn an angle of 106 degrees 52 minutes 51 seconds to
the left and run a distance of 220.24 feet to the West right of way of Shelby County
Highway No. 47; thence turn an angle of 82 degrees 40 minutes 21 seconds to the left
and run aiong said'highway right of way a distance of 469.54 feet to the P.C. of a
right of way curve; thence run along said right of way curve (whose delta angle is 2
degrees 40 minutes 38 seconds to the right, radius 1s 3904.79 feet tangent is 91.24
feet, length of curve is 182.45 feet), and the point of beginning. Situated in the NE
1/4 uf NW 1/4, Section 1, Township 22 South, Range 1 West, Shelby County, Alabama.
Accnrding to survey of Frank W. Wheeler, Reg. No. 3385, dated December 10, 1986.
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