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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Landrum Builders, Inc.. whoss address is 201 Alamosa Drive, Montevallo, AL
45116 (referred to balow as “Grantor™); and Regions Bank, whose address is 2984 Petham Parkway, Pethamn, AL

35124 {referred to below as "Lender”).

GRANT OF MORTGQAGE. For valuable consideration, Grantor mortgages, grants, bargaine, salls and conveys to Lendsr all of Grantor's nght.
tittg, and intarest in and to the toltowing describad resl property, tagethar with all gxisting or subsaquently erected of aftixed builthngs,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights hincluding
stack in utilities with ditch or irrigation rights); and all other righta, royalties, and protits relating to the real proparty, including without mitanion
all minerals, oit, gas, geothermal and similar matters, located in Shalby County, State 3‘1 Alsbama (the "Real Property " }.

Lot 412, according to the Survey of wvndhn;n. Rockhampton Sector, as recorded in Map Book 23, Page

39. in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 412, Rockhampton Circle, Helana, AL 35080.

Grantor presently assigna to Lender ali of Grantor’s right, titla, and interest in and to all lanses of the Property and att Hents from the Property
in addition, Grantor grants 1o Lender 8 Uniform Commercial Code ascurity interest in the Personat Property and Rants.

DEFINITIONS. Ths foliowing words shail have the following mesnings when ussd in this Morgage. Tarms not ctharwise dehingd 10 this
Mortgage shall have the mesanings attributad to such terms in the Uniform Cammercisl Code. All retarences to dollar amounts shall mearn

amauntsa in lawful money of the United States of America.
Geantor. The word "Grantor” means Landrum Bullders. Inc.. The Grantor is the mortgagar under this Mortgage.

Guarantor. The word "Guarantor” means and includes withaut limitation each and all of the guarantors. surehes. and accommadanon
parties in connection with the indebtedness.

improvements. The word "Improvemsnis”™ means and ncludes without limitation all existing and future Mpravements, binlcdingg s
gtructures, mobile homas attixed on the Renl Property, facilities, additions, raplacemants and other construction on tha Real Propeariy.

Note and any amounts axpended or advancedd

Indebtedness. The word "indebtedness” maans all principal end interest payable under the
obligationa of Grantor undar thuis Mortgage.

by Lender to discharge obligations of Grantor or axpenses incurred by Lender to entorce
together with Intarsat on such amounts as provided in this Mortgage.

Lender. The word *“Lender” means Regions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage

Mortgage. Tha word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without imitation ali assignments and
gsacurity intareat proviaions relating to the Personal Property and Rants.
Nots. The word “Nota™ means the promissory note or credit agreement dated October 28, 1998. in the original principsl amount

of $886,250.00 trom Grantor to Lender, together with all renewals of extensions of, modifications cf, refinancings of, consohdatons ol
and substitutions tor tha promissory Note or agreement. NOTICE TO GRANTORA: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parscnal Property. The words "Personal Property™ mean all equipment, fixtures, and othar articlas of perscnal proparty now or hargafter
owned by Grantor, -and now or harsattar attached or atfixed to the Aeal Property: togethar with all accessions, parts, and additions to, all
raplacements of, and all aubstitutions for, any of such property: and together with all proceeds lincluding without limitation all insurance
procaads and refunds of pramiumas) from any sala or other disposition ot the Property. *

Property. The word "Proparty”™ maans collactively the Real Proparty end the Pergonal Property.
Real Property. The words "Real Property” mean the property. interests and rights describec above in the "Grant of Mortgage -~ secuon

Asiated Documents, Ths words "Related Cocuments” mean and incluge without fimitation all promigaory noteg, cradit agreemeanis, loan
agreemanis, snvircnmental sgresmants, guaranties, gecurity agresmsents, morigages, dmeds of trust, and all other instrumanta. agreamants
and documents, whather now or harsafter mxisting, executed in connection with the Indebtadnans.

Rents. Tha word "Aents” means all present and future rants, revenuas, INCOMEe, (S8USE, rovalties, profits, and other banefits derived from

the Proparty.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTYY. (5
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESE AND (2) PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTAAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shalt pay to Lander all amounts securéd Dy This
Mortgage as they bacomae dus, and shall strictly perform ali of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thet Grantor's poasession and use of the Property shall be goverted by
the fallowing prowislons:

Posssssion and Use. Until in default, Grantor may remain in pos
tha Rents from tha Property.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly pertorm all repairs, replacements. ani
maintenance necessary 1o presarve its valuse.

Hazerdous Substances. The terms "hazardous waste.” "hazrardous substance.” "disposal.” “release.” and “thrgataned roleaso. ™ a3 used in
this Mortgage. shall have the samé meanings ae set forth in the Comprehenaive Environmentel Reaponse. Compensation, and Liability Act
of 1980, as amanded, 42 U.5.C. Section 9801, ot seq. ("CERCLA"), tha Supertund Amendmaents and Resuthorization Act of 1986 Pub L
No. 99-499 [("SARA"], the Hazardous Materials Transportation Act, 48 U.5.C. Saction 1801, st seq.. the Resource Consgervation and
Recovary Act, 42 U.§.C. Section 86301, et geq., or other applicable state or Federal lawsa, rulas, or regulations adopted pursuant to any af
the foregoing. The terma “hazatdous wasta™ and "hazardous supstance” shall slso inciude, without limitation. petroleum andg peiroleun
by-products or any traction thersof and asbeatos. Grantor repressnis and warrants to Lender that: (8} During the pariod ot Grantor's
ownarship of tha Property, thare has been no use, genaeration, manufacture, storége, treatment, disposal. release or threatened releass of
any hazardous wasts or substance by any person on, under, about or from the Property; [b} Grantor has no knowledge of. ot reason to
beliave that there has been, except as previously disclosed to snd acknowladged by Lander in writng, (il any use. genarption.
manutacture, storage, treatmant, disposal, releass, of threatened retease of any hazardous waste or substance on, under. about or from the

session afhd control of and operate and manage the Property and collect
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Proparty by any prior owners or cccupents of the Property or (i} any actual or threstanaed litigation or ciaims of any kind by any person
relsting to such matters; and ic) Except as previousiy disclosed to and acknowledged by Lendsr in writing, i) naither Grantor nor any
tanant, contractor, agent of other authorized user of the Property shall use, generate. manutacture, store, treat, dispose of, or releace any
hezardous wasts or substance on, under, about or from the Property and (i} any such activity shsil ba conductsd in compliance with all
spplicable fadersl. state, and local laws, reguistions anc ordinances, including without limitation those laws. regulations, and ordinpn{es
dascribed sbove. Grantor authorizes Lender and its agsnts to enter upon tha Property to make such ispactions and tests. at Grantar’s
gxpense, 83 Lendar may deem appropriate to detarmine compliance of the Property with this saction of the Mortgage. Any inapechions ar
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability on the part ol
Lendar to Grantor or to any other person. The represantations and warranties contained herein are based on Greantor's due diligenca n
investigating the Property for hazardous wasts and hazardous substances. Grantor hereby {8} roleases and waives any tutura clams
againat Lender tor indemnity or contribution in the avent Grantor becomes liable far cleanup or other costs under eny such laws, and thi
agrees to indsmnity and hoid harmless Lender againat any and sii ctaims, losses, liabilities, damages, penalties, and expensas which Lander
may directly aor indirectty sustein or aufter resulting from 8 breach of this section of the Mortgage or as a consegquence a! Bny use
generaticn, manufacturs, storege, disposal, ralease or threatened reiease of a hazardous waste or substance on the propertias The
provisions of this section of the Mortgage, including the cbligation to indemnity. shali survive the paymaeant ol the Indabtedness aml (he
gatiafaction and reconvaeyance of tha lisn of this Mortgsge and shall not be aftected by Lender’s acquisition ot any interast in the Property
whethar by foreclosure or otherwise.

Nuisence, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any stripping of or waste on or tn
the Praperty or any porticn of the Property. Without limiting the genaerality of the toregoing. Grantor will mOt remove, or grant to any other
party the right to ramove, any timber, minerals {including oil and gas), soil, gravel or rock products without the pnor written consant ol

Lender.

Removal of improvemants. Grantor shall not damolish or remove any Improvements from the Real Property without the pnor written
consant of Lender, As s condition to the removal of sny improvemanta, Lender may require Grantor to make srrangements satisfactory o
Lendaer to replace such Improvements with Improvements of at least equal value.

Lendar's Right 1o Enter. Lender and its agents and represantatives may entar upon the Real Property at sll raasonable times to attend to
Lender’'s intaraats and to inspact the Property for purposes of Grantor's compliance with the tarms snd conditions of this Martgage.

Compliance with Qovernmental Requiremaents. Grantor shall promptly comply with all laws, crdinsnces, and regulations, now of haraattar
in affect, of sl governmantal authorities spplicabla to the use or occupsancy cf the Property, including without limitation, the Amercans
With Cisablities Act. Grantor may contest in good faith any such law, ordinance, of regulation and withhold compliance dunng any
proceading. including appropriate appeals, so jong as Grantof has notified Lender in writing prior to doing s¢ and s0 long as, in Lender’s

sole opinion, Lander’s interasts in the Property ara not jecpardized. Lender may require Grantor to post adequate securily or a surely hord
reasonably satisfactory to Lander, to protect Lender’'s intersst,

Duty to Protect. Grantor agrees neither to abandon nor igave unattended the Property. Grantor shall do all other acta. in addition to those
acta set farth above in thia section, which from the charactar and use of tha Property are reasonably nacessary to protect and praserve the

Praparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immaediately due end payable all sums securad by this Mortgage upon
the sale or tranafer, without the Lender’s prior written consent, of all or any pant of the Resi Property. of any interest in tha Real Property. A
~sale or transfer™ means the conveyance of Real Praparty or any right. titie or interest therain: whether legal, benelicial or equitable; whether
voluntary or Involuntary; whether by outright sale, deed, installmaent sale contract, land contract, contract tor deed, leasehold interest with a
term greater than three (3} years, laase-option contract, or by sale, assignment, or transter of any beneticial intereat n or 10 any land trust
nolding titte to the Resl Property, or by any athar method of conveyance ot Real Property interast. If any Grantor s a corporation, partnership or
limited liability company, transfer also includes any change in ownership of more than twenty-tive percant {(25%!} of the vating stack, parinershi;
intereats or limited hability company interaats, as the case may be, ot Grantor. However, this option shall not be sxarcised by Lender if such
axercise is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following pravisions relating to the taxes and liens on the Property are a part ot this Maortgage.

Payment. Grantor shsall pay when due (and in all avents prior t¢ delinquency) all taxes, payroll taxes, special taxes, assSesamants. wiales
charges and sewer sarvice charges leviad againat or on account of the Property, and shall pay whan dus sll claims for work done on or for
garvices rendsred or matarial furnished to the Property. Grantor shall maintain the Proparty frea ot all lieng having priority over or equal 1o
the intarest of Lendar under this Mortgage. axcept for the lien af taxes and asssssments not due, and axcep! as otharwise provided n thae

loilowing paragraph,

Right To Contest. Grantor may withhold payment of eny tax, assessmant, or claim in connection with 8 good taith dwpute over the
obligation ta pay, so long as Lendar’'s interest in the Proparty is not jeopardized. [f a lien arises or is fileg as a result of nonpayment
Grantor shall within Hiftean {15) days sHaer the fian arises or, i a lien is filed, within lifteen (15} days attar Grantar has notice ot the fring
gacure the discharga of the lien, or if requestad by Lender, deposit with Lender cash or a sutficient corporate gurety bond or other snacunty
satisfactory to Lender in an amount aufficient 1o discharge the lign plus any costs and attorneys’ fees or athar charges that could accfue Ak
5 result of a foreciosure or sale under the lien. In any contest, Grantor shall defend itsalt and Landear and shail satisfy any adverse Judgrmanl
bafore anforcement againet the Proparty. Grantor shali name Lender as an additional obligee under any surety bond furniahad n the

contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment ot the taxes or assessmants and shall
authorize the appropriate governmental official to deliver to Lendar at any time & writien statement of the taxes and assessmeants agsnst

the Property,

Notice of Construction. Grantor shall natity Lender at least fifteen [15] days before any work 18 commancad, any serviges are turmahed, or
any materiais are supplied to the Property, it any mechanic’'s lien. materiaimen’s ken, or other lien could be assarigd on account of the
work, services, or materials. Grantor will upon request of Lander turnish 1o Landar sdvance assurances satisfactory to Lendar that Grentar

can and wilt pay the cost of such improvemeants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of tire insurance with standard extended coverage andorsameants on
s replacamant basia for the fult insurable value covering 8ll Improvements on the Real Property in an amount sufficiant 1o avord apphoahon
ol any coinsurance clause, and with a standard morigagee clause in faver of tender. Grantor shall also procure and mantmn
comprehenaive genarai liability insurance \n such coverage amounis a3 Lendar may requast with Lender being named as additional insureds
in such llability insurance policies. Additionsily, Grantor shall rmaintain such othar inaurance. including but not limited to hazard, businees
interruption and boiler iInsurance as Lender may require. Policies shall be written by such insurance companies and n such tarm as may be
raasonably accepiable to Lender. Grantor shall deliver to Lender certiticates of coverage from each insurar containing a ahpulation that
coverage will not be cancelled or diminished without a minimuom of ten {10) days® prior written notice toc Lender and not contaiming any
disclaimer of the insurer’s liability for failure to give such notica. Each insurance policy alse shalt include an sndorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person,

Applicetion of Procesds. Grantor shal promptly notity Lander of any logs or damage 1o the Property. Lender may makea progt af loss
Grantor falls to do so within fifteen {15} days of the casuslty. Whather or not Lendar’'s securily i8 impaired, Lander may, at its election
apply the procesds to the reduction ot the Indebtedness, payment ot any lien sftacting the Properly. or the restoration and repair of the
Proparty. | Lander slects to appiy the procesds 1o restoration and rapni;. Grantor shall repair or replace the damaged or destroyed
(mprovemants in & mannar satistaciory to Lender. Lendar shall, upon satiafactory proof of such expenditure, pay or reimburse Grantor trom
the proceads for the reasonable cost of repair or restoration if Geantor is not in detault under thig Mortgege. Any procesds which have not
basn dishursed within 180 days after their raceipt and which Lender has not cammitted to the rapair or restoration of the Property sha!l he
usaed first 1o pay say amount owing to Lender under this Mortgage. then to pay accrued interast, and the ramainder, if any. shai be applied
to the principal balance of the indebtedness. If Landsr hotds any proceeds atter payment in full of the Indebtedness. such proceeds shall be

paid to Grantor.

Unexpired insurance at Bale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchases ot the Property covarad by
this Mortgege at any trustee’s sale or other sale held under the provisions ot this Mortgage, or at any foreclosure sale al such Fropearty.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall turnish to Lender a report on
pach existing policy of insurance showing: (&) the name of the insurer: (b the risks insurad; {c) the amount ot the policy: (d} the proparty
insured. the then current raplacemeant value cf such property, and the manner of determining that value; and (8] the expiralion date of the
policy. Grantor shall, upon raquest ol Lender, have an independent sppraiser satisfactory to Lender delermine the cash valus raplacament

ceat of the Proparty.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. or if any action or proceading i commenced that
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would materially affect Lender's interasts in the Property, Landar on Granter’'s behalf may, but shall not be required to, teke any achon thal
Lender deems appropriata. Any amount that Lender axpands in so doing wilt beer interest at the rate provided tor in the Note from the date
imcurred or paid by Lender to the date ct repaymant by Grantor. All such expensas, at Lender’s option, will {a) be payabia on demand, (b} be
added to the balasnce of the Note and be apportioned among and be pavable with sny installment payments to became due during either (1) tha
term of sny applicable insurance policy or liit the remaining term of the Note, or (c) be treated as 5 balioon paymant which will be dus and
payable at the Nota's maturity. This Mortgage alsc will secure payment of these amounts. The righta provided for in thim paragraph shall be in
sddition to any othar rights or any remedias 1o which Lender may be entitled on account of the detault. Any such actign by Lander shall nat be
conatruad as curing the defauit so as to bar Lender from any remady that it otherwise would hava had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relating to ownerghip of the Property are a part ot this Martgage

Title. Grantor warrants that: (&) Grantor holds good and marketable title of record to the Proparty in lee simple, free and cisar of all hans
and encumbrances other than thosa set forth in the Real Property description or in any bitle insurance poticy, hitie repart, of final title opimon
insued in favor otf, and accepted by, Lender in conneaction with this Mortgage, and (b} Grantor has the full nght, powaer, arnd authority tn
axecute and deliver this Mortgage to Lender.

Defenss of Title. Subject to the exception in the paragraph ebove, Grantor walranta and will forever defand the title to the Property againsl
the lawful ciaims of all persong, In the event any action or proceeding is commenced that questions Grantor’s litle or the inferesi ol Lendet
under this Mortgage, Grantor shall defend the acticn at Grantor's expense. Grantor may ba the nominal party in such procasding, Hut
Landar shall ba antitled to participate in the proceading and 10 be reprasented in thae proceeding by counsel 0! Lender’s own choce . A
Grantor will deliver, or csuse to be daelivered, to Lender such instruments 85 Lender may raguest from tme ta time to permit such

participation.

Compilance With Laws. Grantor warrants that the Property and Granter’'s use of the Property complies with ail axisting apphcabie laws,
ordinances, and ragulstions of governmental authorities.

CONDEMNATION. The tollowing provisions relating to condemnation of the Proparty are a part of this Mortgage.

Applicetion of Net Procesds. I{ all or any part of the Property is condemned by emmant domain proceedings or by any procaeding of
purchase in liau of condemnation, Lendar may at its alection requira that all or any partion of the natl proceeds o! the award be appled to
the indebtadnese or tha Tepair or restoration of the Property. The net proceeds of the award shall mean the award aflter payment of all
reaponeble costs, axpensas, and attornays’ fees incurred by Lender in connection with the condemnation.

Procesdings. If any proceeding in condamnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to datend the sction and obtein the award. Grantor may be the nominal parly in such proceeding. bu!
Lsndar shall be entitled to pearticipate in the proceeding and 1o be representad in the proceseding by counsael of ita own choice, and Granto!
wilt deliver or cause to be deliverad to Lender such instruments as may be requested by it from time tc time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The toliowing provisions ralating 10 govarnmernial tazes
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon regquest by Lendar. Grantor shall axecute such documents in addition to thia Mortgage and ks
whatever other action is requeated by tender to perfect and continue Lendar's lien on tha Real Property. Grantor ashall reimtiurse Lender teor
all taxes, 88 described below, together with all axpanses incurred in recording, perfecting or continuing this Mortgage, ncluding without
limitation all taxes, tees, documsentary stamps. and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this saction appties: {a} a specific tax upon this type of Mortgege ar upon all or any
part of the Indabtedness secured by this Mortgage; (b} e specific tax on Grantor which Grantor is authorized or requied to deduct rom
paymenis on the indebtedness secured by this type of Mortgage: (c} a tax on this type of Morigage ghargeabls againg! the Lender or the
noldar o! the Note; angd {dl a specific tax on all or any partion of the Indabtedness or on paymants ot principal and nterest made by

Grantor.

Subsequent Taxes. |f any tax to which this section spplias is enacted subsequent to the date of this Mortgage. thus avant shnll have the
same eifact as an Event of Detault {as defined below), and Lender may exercise any or all of its available remedies lor an Evant ot Dafpaul
as provided below unieas Grantor gither {8) pays the tax before it becomes delinquent. or (b} contests the tax as provided above in the
Taxes and Liens section and deposils with Lender cash or a sutticiant corporate suraty bond or other security satisfactory 1o Lander .

SECURITY AGREEMENT: FINANCING STATEMENTS. The folowing pravisions relating to this Mortgage as a secunly agréaamsnt are a part ot
this Mortgage.
Security Agresmant. This inatrument shall comatitute a security agreement to the extent any of the Proparty conslitutes Fixtures o other
personsi property. and Lender shall heve all of the rights of & secured party under the Uniform Commarcial Code as amended irom timae to
timsa.
Securlty Interest. Upon request by Lender, Grantor shall executs financing statements and tske whatever other action 1§ ragquesied by
Lender to parfect and continue Lendar's security imtersst in the Rents and Personal Proparty. [n addition to recording this Mortgage in 1he
reat property records, Lender may, at any tima and without further authorization from Grantor, file axeculed counterparts. cojnas or
repreductions of thia Mortgage as a financing statement. Grantor shal raimburse Lender for sll expenses incutred in parfecting or
continuing this sacurity intersst. Upon default. Grantor shall assembie the Personal Property in a mannar and af 8 piace roasonably
convenient to Grantor end Lender and maka it available to Lander within threa (3} days after receipt of writtan demand trom Lander

Addressas. The malling addresass of Grantor (debior) and Lander (securad partyl. from which information concarning the sacunly interast
granted by this Mortgage may be obtained {each as required by the Uniform Commercial Coda). are aa stated on the first page bt this
Mortgaga.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turthar assurances and attornay-in-tdct are a part of this

Maortgags.
Further Assurances. At any time, and from time to time, upon request of Lender. Grantor will make, exacute and deabtiver, or will couse to
he mads, exacuted or detivered, to Lender or to Lender’'s designee, and when requested by Lender. Cause 10 be filed, recorded, rehled. or
rarecorded, as the cass mey be, at such times and in such offices and places as Landaer may deem pppropriate. any and &l such morigages,
desds of trust, security deeds. security agreements, tinancing statemants, continuation statamants, ingtruments aof turthar assurance.
cartificates. and gther documents as may, in the sote opinion of Lander, be naceseary or dasirable in order to eHeactuate, complete, perfect.
continue, of preaerve (s the obligstions of Grenter under the Note, this Mortpage, and the Related Dacumanta, and b} the hans and
gacurity intaresis creatad by this Mortgage as first and prior liens an the Property, whether now owned or harsafter acquired by Granto?
Unless prohibited by jaw or sgread to the contrary by Lender in writing. Grantor shall reimburse Lender for ail cos1s and gxpenaes noyrred

in connection with the matters reterred to in this paragraph.
Attorney-in-Fact. {t Grantor feils to do any of the things reterred to i the preceding paragraph, Lender may do sc tor and 1 the nams iy f
Grantor and at Grantor’'s sxpeness. For such purposes, Grantor hereby irrevocably appoints tender as Grantor's attornéy In tact 1or the
purpose af making, executing, delivering, filng. recording, and doing ali other things as rmay be necessary or desirebie. 10 Lender’'s anle
opinion, to accomplish the matters referead to in the preceding paragraph,
FULL PERFORMANCE. If Geantor paye all tha indabtedness, including without imitation all advancas secured by this Martgage, when due. and
otherwise performs all the obiigations imposad upon Grantor under this Mortgage, Lander shall execute and delvar to Granlor & suitabie

satistaction of this Marigage and suitable gtatements ot tarmination of any tinancing staterment on lile evidencing Landar’s secunty intergst in
the Ranta and the Personal Property. Grantor will pay, it parmitted by appticablé law, any reasonable tarmination fee as determined by Lender

from time to time,

DEFAULT. Each of the toliowing, at the option of Lender, shall constiute an avant of default {*Event of Detault™] under this Mortgage
Default on indebtedness. Failure of Grantor to make any payment when duse on the Indebiadners.
Defsult on Other Paymenta. Failura ot Girantor within the time requirad by this Mortgage 10 make any payment for taxes of \NSUrANCe. of
any othar paymant necessary to prevent filing of or 1o atfect discharge of any len.
Compliancs Defautt. Fatlurs of Grantor 1o comply with any cther term, obligation. covenant or condition contaned 1n thug Morigage. the
Nole or in any of the Raiated Documenis.

Default in Favor of Third Parties. Should Grantor datault under any loan. extsnsion of credit, security agreement, purchase or sales
agreement, of any othsr agreement, In favor of any other creditor or parson that may matenally atiect any of Grantor's properiy or
Grantor's ability to repay the Nota or Grantor's ability to perform Grantor's obhgations under this Morigage or any of tha Related

Documants,
Falss Statemants. Any warranty, repragentation or statemaent made or furnished to Lender by or on behaH of Grantor under thia Mortgage
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the Nota or tha Related Documents ia false or misieading in any material respect, sither now or at the tims made or turnishead.

Defective Collaterallzstion. This Mortgage or any of the Related Documents caases 1o be in full force ang effact Lincluding Feilure of any
collaterat documents to craate a valid and parfected gacurity interest or lien) st any time and tor any reason.

insolvency. The dissolution or termination ot Grentor's existence a8s a going business, the insotvency ot Grantor. the appointmant of &
receiver tor any part of Grantor’'s property, any assignment for the benefit of creditors, any type ot creditar workout, or tha commeancemeant
of any proceading under any bankruptcy or inaolvancy Iaws by or against Grantor.

: Farsciosure, Forfsiture. etc. Commencement of toreclosure or torfeiture proceedings. whether by judicial procesding. seH halp
: repOasession or any other methad, by any creditor of Grantor or by any governmenta! agency against any ol tha Proparty Howawver, this
subsection shall not apply in tha avent of a good faith dieputse by Grantor as 1o the validity or reasonabieness af tha clpim which 18 the hasis
of the toreclosure or iorefeiture procesding. provided that Grantor gives Lender written notice ot such claim and furrishes resarves of A

suraty band for the claim satisfactory to Lender.

Bresch of Other Agreement. Any breach by Grantor under the tarms ol any other agreement betwean Grantor and Lender that |5 not
rameadiad within any grace period provided therein, including without limitation any agreement concerning any mdebledress or ather

obligation of Grantor 10 Lender, whether axisting now or later.

Events Affecting Guaranmtor. Any of the preceding avents occurs with raspect to any Guarantor of any of the Indgbtedness ar any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Yiability under, any Guaranty ot the Indebtedness

Adverse Change. A material adverse change occufs n Grantor's financial condition. or Lender believes the prospect of payment of
parformance ot the Indebtedness is impaired.

insscurity. Lander in good taith deems itael! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Default and at any time tharealtter, Lender. at 118 ophon. mMay
exarciae any one or more of the following rights and remedies, in addition to any ather rights or remedies provided by law:

Accelarats Indebtedness. Lender shall have the right at its option without motice to Grantor to declare the entire Indebtedness immediately
due and payabls, incltuding any prapayment panalty which Grantor would be reguired to pay.

UCC Hemadies. With respect to aill or any part of the Parsonat Property, Lender shall have all the rights and remedies of & secured party
under e Uniterm Commaercial Code.

Collect Rants, Lendar shall have the right, without notice 1D Grantor, to take possession of the Property and collect the Rents. including
amounts past dus and unpaid. ang apply the nat proceeds, over and above Lender's coats, against the Indabtedness in furtherance TLUR1IL
righ!, Lander may requiré any (8nant or other user of the Property to make payments of rent or use feas diractty 1o Lander. i tha Henis are
coltacted by Lender, then Grantor irravacably designates Lender as Grantor’s attorney-in-fact to endorss ingtruments racewved i paymaent
rhereof in the name ot Grantor and to negotiate the same and collect the proceeds. Payments by tenants or cther users to Lender n
responee to Lender's demsnd shall satisty the obligations for which the paymants are made. whether or not any propar grounds for the
demand existed. Lander may axarcise its rights under this subparagraph eithar in parson. by agent, ar through a recaiver,

Appoint Asceiver. Lender shall have the right to heve 8 receaiver appointed to take possession ¢f all or any part 0! the Proparty, with 1he
- powear (o protect and preserve tha Propaerty, to operate the Proparty preceding forecloaure or sale, and to coilect the Renils ifrom 1he
| Property and apply the proceeds, over and above the cost af the receivership. against the Indebtadness. The receiver may servg withou!
: bond il permittad by law. Lander’s right to the appointment ot a receiver shall exist whathar or not the apparent value of tha Proparty
axcesds the Indebtedness by a substantial amount. Employment by Lender ahall not disqualify a parson trom sarving &s 8 receiver.
|

Judicial Foraclosurs. Lsnder may obtain 8 judicial decree foreclosing Grantor g intarest in all or any part of the Property.

Nonjudicist Sale. Lender shall be suthorized to take possession of the Praperty and. with or without taking such possession, ahiar giving
notice of tha time, piace and tarme of sale, together with a description of the Property to be eold, by publication once s weaek tor three (3|
successive weeks in some nawspaper published in the county or counties in which the Real Property to be sold is located. 1o sell the
Property |or such part of parta therao! as Lender may from time to time elgct 1o sell) in trent of the tront or main door ¢! tha courthause of
tha county in which the Property 1o be sold, or a substantial and materis! part thereof, is locstad, at public cutcry. to the highest Didder 101
cash. Ii thate is Reat Property to be sold under this Mortgage in mare then one county, publication ahell ba made in all counties where tha
Real Property 10 be sold is located. If no newspaper is publishad in any county in which sny Resl Property to bs sold ia jocated. the notice
shalt be publiehed in a8 newspaper published in an sdjcining county far three {3} successive weeks, The sale shall be held between the
hours of 11:00 5.m. and 4:00 p.m. on the day designated for the exerciae of the powaer of nale under this Mortgage. Lender may bed af
any gale had under the tarmas of this Mortgage and may purchase the Property it the highast bidder theretore. Grantar hareby waives any
and all rights to have the Froperty marshalled. (n exercigsing its rights and remadies. Lender shall be free to sell all or any part ol the

Property together or separstsly, in ane sale of by separate sales.

Deficiency Judgment. | permitted by appliceble iaw, Lender may obtain a judgmant far any deliciancy remaining 1N the Indebtedness due
to Lander ater application of all amounis received trom the exarcise of the rights provided in this section.

Tenancy at Sutferance. |f Graptor ramains in possession of the Froperty after the Property is sold as prowided abowve or Lender atherwisu
nacomes entitted to possession of the Proparty upon dafault of Grantor, Grantor shall becoma a tenant at sufteranca of Lender or the
purchagar of tha Propearty and shatl, at Lender’s option, either {a} pay 8 rasscnable rental for the use of the Froparty, or (b] vacate the

Property immediately upon the demand cf Lander.

Othar Ramedies. Lendar shall have all other rights and remedies provided in this Mortgage or the Note or available at laww or 1n equily
S

Smia of the Property. To the extent parmittad by spplicable law, Grantor hereby waives any and all right 10 have the property marshalled
In axercising ite rights and remedies. Lander shall be free to sell all or any part of the Property together of separataly, n one sale Or by
soparate sales. Lendar shall be antitled to bid at any pubtic sale on all or any portion af the Proparty.

Notice of Bals. Lendsr shall give Grantor ressonable notice of the time and place of any public sale of the Personal Property or of ihe tme
after which any privaté sale or other intendad disposition of the Pearsonal Property is 1o be made. Reasonable notice shall maan nonce

given at lesst ten (10} deys before the time of the sale or disposition.

Weiver: Election of Remecies. A walver by any parly of a bresch of a provision of this Mortgage shall not constituie 8 waliver of or
prejudice ths party’s rights otherwise to dermand atrict compliance with that provision or any othar provision. Elaction by Lendar to pursun
any remady shatl not exciude pursuit of any other remedy, and an elaction to make expandituras or take action 1o parform an obligation it
Grantor under this Mortgage after failure of Grantor to perform ahall not affect Lender’s right to declare a default and exercise 118 ramedws

under this Morigaga.

Attormeys’ Fees; Expenses. |f Lender ingtitutas any suit or action to enfor¢e any ot the terms of this Mortgage, Lendar shall be antitied 1o
recover such sum as the court may adjudge reascnable as attorneys’ feas at trisl and on any appeal. Whaethar or not ANy court ACHON 1%
invoivad, ali reasonable sxpansss incurred by Lender that in Lender's opinion afe Nacessary at sny time tor the protection of its interest or
the enforcement of ita righta shall become a part of the indabtedness payable on demand and shall besr interest from the date o
expenditure until repeid st the rate provided for in the Note Expenses covarad by this paragraph include, without dmitation. however
subject to any limits under spplicabla jaw, tender's sttorneys’ fees and Lender's legal expenses whether or not there 13 & lawsult, including
attorneys’ feses for bankruptcy proceadings (inciuding efforts to modity of vacate any automatic slay of imunctign], sppeals Bnd any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining htle reporte {including foreciosure reports;
surveyors’ raports, and appraisal feas, and title insurance. to the axtent parmitted by applicable law. Grantor also will pay any court costs.
in addition te sl other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Mortgaga, ncluding without limitation any netice ol defautt and any
notice of sale to Grantor, shall be in writing, may be sent by tatefacsimile {uniess otherwise required Dy law), snd shall ba gHaciive when
actustly deliversd, or when deposited with 8 nationally recognized overnight courier, ar, it meilad. shall be deemed effactive whan deponted n
the United States mail first ciaes, certified or registerec mail. posiage prepaid, directed to the addresses shown near the haginning ol ths
Mortgage. Any party may change its address for notices under this Mortgage by giving formal writtén natice ta the othar partias, specitying
that the purpose of the notice is to change the party's address. All copies of notices af foreclosure from the holder of any hen which has
priority over this Mortpage ehall ba sent 1o Lender's address, as shawn near tha peginning of this Mortgage. For notice purpoaes, (rantos
agrees to keep Lander informad at all imea of Grantor's current address.

MISCELLANEDQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relatad Cocuments. constitutes the antire undarstanding and agresmant of the parties as
10 the mattars set farth in this Mortgage. No alteration af or smendment to this Mortgage shali be effective unieas given in wriling and
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signed by the party or partias sought to be chargad or bound by the alteration or pmandment,
Annual Reports. If the Property in used for purposas other than Grantor's residence. Grantor shall furnish 10 Lender, upon reguest. a
certitiad slatemant of nel oparating income received krom the Property during Grantor's previous fiscal year in auch form and detst as
Lender shall require. "Net operating income”™ shall maan sl cesh receipts from the Property less all caah sxpenditures made n Cconneclion
with tha operation of the Proparty.

Applicable Law. This Mortgage has been delivared to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on srbltration. this Mortgags shall be governed by and construed in accordence with the laws of the State of Alsbama.

Arbitration. Lender and Grentor agree that all disputes, cisims and controversies bstween them, whether individual, joint, or cluss in
nature, arising from this Mortgage or otherwise, inchuding without Umitation contrect and tort disputes, shall be arbliirated pursusnt to the

Aules of the American Arbitretion Assoclation, upon request of sithar party. No act 10 take or dispose of any Collateral shall constilule &
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without hatation. nbtanming njuncings
religt or a temporary restraining order; invoking a power of sals under any dead of trust or mortgage; obtaimng a wnit of attachmaont ar
imposition of & raceiver; of axercising Any rights relating 1o persona property, including taking or disposing of such property wiTth or without
wdicial process pursuant to Article 9 of the Uniform Caommercial Code. Any disputes. claims, or controversies concerning tha iawiulness of
reasonablanass of any sct, or exerciae of any right, concerning any Coliateral. including any cleim to raacind, raform. or otherwisd modity
any agreamant reiating to the Callataral. shall also be arbitreted, provided however that no arbitrator shal have thbe right ar the powar 1o
enjoin or restrain any &ct of any party. Judgment upan any award rendered by any arbitretor may De entered in any court R aving
jurisdiction. Nathing in this Mortgape shall preclude any party trom seeking equitable ralief from a court of competant junsdiction.  The
statute of limitations, estoppal. waiver, isches, and similar doctrines which would otherwise ba applicable in an action brought by a parly
shall be applicatle in any srbitration proceeding, and the commencement o¢f an arbitration proceeding ehall ba daamad the commancament
ot an action for thase purposegs. The Federali Arbitration Act shall apply to the construction, interpretation, and enforcament of this

arbitration pravision.

Caption Msadings. Caption headings in this Mortgage are for convenience purposas oniy and are not to ne usad to interpret or dehine the
provisions of this Mortgage.

Maerger. Thare shall ba no marger 0f the nterast or astais created by this Martgage with any other interest or estats in the Proparty at nnvy
time hald by or tor tha banetit of Lender in any capacity, without the written consent of Lender,

Severability. It a court of competent jurisdiction fings any provision of this Mortgage 1o be invalid or unenforceable as 10 any person o
cireumstance, such finding shall not render that provision invalid or unenfarceable es o any othar persons or circumstances. 11 feasible
any such ofending provisicn shait be deemed to be moditied to be within the limits of entorceability or validity; howevar, «f tha gltunding
provision cannot be so modified, it ehall be stricken and ail other provisions of this Mortgage in all othar respacts shall remain vahtd and

anforceabls. )

Successors and Assigns. Subject to tha limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be nding
upon and inure to the benatit of the parties, their successors and assigns. It swnership of tha Property bacomes vested in a person olter
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reterence to this Mortgage and the Indebtednass
by way of torbsarance or extension without releasing Grantor trom the obligations of this Mortgage or liability under tha Indabledness

Tims I3 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestsad Exemption. Grantof bereby releases and waives all rights and benefits of the homestead gxamption laws of the S1ate
of Alabama as to all Indebtednesa secured by this Morigage.

Waivers and Consents. Lender shahl not be deemed to have waived any tights under this Mortgage {or under the Relatad Documantsl
umnleas such waiver is in writing and signed by Lander. No delay or omission on the part ¢l Landes in exsrcising any rught shalt oparate as n

wawver of auch right or sny other right. A waiver by any party ot a provision of this Mortgage shall not constitute a waiver ot or prejudice
the pariy's right otharwisa to demand strict complisnce with that prowision or any other provision. No prnior waivar by Lender. nor any

course of dealing between Lendar and Grantar, shall constitute & waiver ot any of Lendar’'s rights or any ot Grantor’s gbiigations as 10 ary
tuture transections. Whanaver consent by Lender is required in this Mortgage. the granting of such consant by Landear in any inatances shai

not constitute continuing consent to subsequent instances whera such consent is requirad.

GAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

......

This Martgage preparsd by:

Mama. Donna J. Schmidt
Addrass: 2964 Pelhem Packway
City. State, ZIF: Pelham, Alabama 36124

T CORPORATE ACKNOWLEDGMENT

__Alabama _ )
) BY

county 0F  Shelby e

STATE OF

(. the undersignad asuthority, & Notery Public in and for said county in said state, heraby cartity that Ronny Lendrum, President, of Landrum
Ruilders, Inc., a corporation, is signed tc the toregoing Mortgage and who is known to me, acknowledged batore me on this day that, beng
ntormed of the contents of said Mortgage, be or she, as such ofticer and with full authority, axecutad the same voluntarily for and as the act of

uaid corporation,

Given under my hand and official sesi this ___ 28th ~ deyof Qctober i /’J

¢ Notary
sy GOMMISSICN [XPIRES OCT. 713, 1944

My commission sxpires s

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with rasidential real property or interests: therstors, under Secton 40-22-2(1)b.

Code of Alabama 1975, as amended, the martgage filing privilegs tax on this Mortgage shoukd not axcesd §.15 for sach 8100 {of fraction
thersof) of the credit mit of §_ i ____ provided for hersin, which is the maximum principal indebtedness to be sscured by thia

Martgege at sny one time.

Regions Bank
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