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Bank
MORTGAGE

THIS MORTGAGE IS between Faith Homebuilders, Inc., whose address is P. 0. Box 380144, Bimingham, AL
95238 (raferred to below as "Grantor™}; and Reglons Bank, whose address is 2964 Petham Parkway, Pelham, AL

35124 (referred to below as "Lender™ ).

GRANT OF MORTGAGE. For valueble consideration, Gramtor morigeges, grants, bargains, sells and conveys to Lender all of Grantor’'s right,
titls, and Interast in and to the foliowing described real property, togethar with all existing or subsaquently aracted or affixed buildings.
improvements and fixtures: ol easements. rights ot way, snd sppurienances; all water, watar rights, watercoursen and ditch rights {including
stock In utilities with ditch or irrigation rights): and all other rights, rovalties, snd profits rulntin{} to the real property, including without mitatian
ali minerals, oil, gas, geothermal and similar matters, located in %halhv County, State of Alabama (the "Real Property ™ ):

| Lots 60, 62, 64, 68, 68 and 70,according to the Survey of Eagile Point, 12th Sector, Phase I\, as recorded
i in Map Book 24 page 102 in the Probate Office of Shelby County, Alabama; being situsted in Sheiby

County, Alabsma. Mineral and mining rights axcepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR. '
The Real Property or its address is commaoanly known as Lots 60, 62. 84, 86, 68 and 70 - Eagle Point, Birmingham,
AL 3B242. The Resl Property tax identification number is 58-08-3-05-0-001-031.

Grantor presantly asalgne to Lender all of Grantor’s right, tithe, and interesat in and to all leases ot the Property and all Rents from the Property.
In addition, Grantar grants to Lander 8 Unitorm Commercial Code gecurity interest in the Personat Property and Rents.

DEFINITIONS. Tha following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined n this
Mortgage shall have the meanings attributad to such termx in tha Uniform Commerciel Code. All referencas to dollar smounts shall mean

amounts in lawful money of the United Stetes of Amarica.
! Grantor. The word “Grantor™ maans Faith Homebuliders. inc.. Tha Grantos iz the mortgagor undar this Morigage.

Guarsntor. The word "Guarantor” meeans and includes without limitation esch and all of the guarentors. surelies, and accommodation
partias in connection with the indebtedness.

improvements. The word “improvements” means and includas without hmitation att axisting and future improvemants. buildings.'
structures, mobile homes atfixed on the Real Property, facilities, addgions, raplacements qnd ather construction on the Real Proparty.

R | ——— T

iIndebtednass. The word “Indabtednean™ meana all principel and interest peyable under the Note and any amounts exponded or advanced
by Landsr to diacharge cbligations of Grantor or expenseé incurrad by Lender to enforce obligations of Grantor under thin Mortgege.

togsthar with interast on auch smounts as provided in this Mortgage.
Lender. The word “Lander” means Ragions Bank, ite succaasors and sesigns. The Lender is the martgagee under this Mortgage.

Mortgage. Tha word "Morigaps™ meane this Mortgage betwean Grantor and Lender, and includes without limitation all assignments and
security interest provisiona relating to the Parsonal Proparty and Rants.

Note. The word “Note” means the promissory note or credit sgreemant dated October 21, 1938, in the original principal amount

of $216,000.00 from Grantor 1o Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations
of. and aubstitutions for the promiasory note or agraement. NOTICE TO GRANTOR:; THE NOTE CONTAINS A VARIABLE WTEREST RATE.

Parsonal Property. The words "Personsi Property” maesn all squipment, fixturas, and other articles ot personsl prop&tv naow or hareatter
owned by Grantor, and now or hereaftar attechad or attixed to tha Real Property: together with all accessions, parts, and additions 1o, ak
raplacements of, snd all substitutions for, any of such property; and togather with all procesds lincluding without limitation all insurance
procesds and refunds of premiums) from sny aale ar othar dispogition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Resl Property. Tha worde "Real Property” maan tha property, interests and rights described ebove in the "Grant of Mortgage™ saction.
Relsted Docurments, The words "Relsted Documents™ mean and include without limitation all promissory notes, credit agreemants, loan

agreemants, environmental agreements, guaranties, sscurity agreements, morigages, deads of trust, and all othar instrumeants, agrasmeants
and documents, whether now or hereafter existing, executed in conmaction with the Indebtedness.

Aents. The word *Rants”™ means all presant and future rents, revenuas, incomne, isausa, roysitias, profita, and cther banafits derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AHI‘D THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEATY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PEREFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTUAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender sll amounts secured by thus
Mortgage as thay become due, and shall strictly perform ail of Grantor's obligations under this Mortgage.

| .
PORSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governad by
the following proviskons:
Possession and Use. Until in default, Grentor may remain in possession and control of and operate and manage the Property and collect
ihe Rents from the Property.
Duty to Maimain, Grantor shall maintsin the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance NAcessary to prasarve its value.

Hazardous Subetances. The terms "hazardouk waste,” "hazardous substance.” "disposal,” “release,” and "threatenad relesse.” ax used in
this Mortgage. shall have the same meanings as set forth in the Comprehensive Environmentsl Response, Compensation, and Liability Act
of 1980. as amended, 42 L1.5.C. Section 9801, et seq. ["CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub L.
No. 99-499 ["SARA"}, the Hazardous Materisls Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and
Recovary Act, 42 U.S.C. Section 8901, et s8q., of other appiicable state or Federsl laws, rules, or regulations adopted pursusnt to any of
the foragaing. The terms "hazardous waste” and ~hazardous substance” shall slso include, without limitation. pstroleumn snd petroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's
ownarahip of the Praperty, there has been no use. generation, manufacture, storage, treatment, disposal, release or threatenad raleass of
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sny hazardous waste or substance by any pergon on, undar, about or from tha Property. (b} Grantor has no knowledge of, or reason to
balieve that thers has besn, axcept as previcusly disclosed to snd acknowledged by Lender in writing, (i} sny use, generstion,
meanuiscture, atorege, trestment, disposasl, release, of threatened release of sny hazardous waste or substance on, undaer, sbout or from the
Proparty by any prior owners or oCCupants of tha Property or {ii) any actuel or threatened litigation or claims of any kind by any person
relating to such matters; and [c] Except as praviously disciosed to snd acknowledged by Lender i writing, (i} neither Grantor nor any
tanant, contractor, agent or othar suthorized user of the Property ghail uae, penserate, manufacture, store, treat, dispose of, or reloana any
hazardous wasts or substance on, under, about or from the Proparty and {liy any such activity shall be conducted in compliance with all
applicable fadersl, state, and local laws. regulations snd ordinances, including without limitation thosa laws, regulations, and ordinances
described sbove. Grantor suthorizes Lender and its agents t0 enter upon the Froperty to make such inspections and tests, at Grantor's
expenaa, as Lander may deem appropriate to detarmina compliance of the Property with this section of the Mortgsge. Any inspachons or
tasts mads by Landsr shsli ba for Lander's purposss only and shall not be construed to creste eny responsibility or tability on tha part of
Lender to Grantor of 10 any other parson. The rapresantations and werranties contained hergin are based on Grantor's due diligance n
investigsting the Property for hazardous wasie and hazardous substances. Grantor hereby (a) releases and waives any tutura claims
against Lender for indemnity of contribution in the svent Grantor becomes liable for cleanup or other costs under any such laws, and ib}
agrees to indemnlty and hold harmisas Lender againat any and all ctaims, losses, habilities, damages, penalties, and axpenses which Lender
may directly of indirectly sustsin or sufter resulting from a breach of this section of the Mortgage or as a consequance ol any use,
ganaratiorn, manutacture, storspe, disposal, raleans or threatenad reigase of 8 hazardous wasta or substance on the proparties. Tha
provisions of thia section of the Morigege, including the obligation to indemnity, shall survive the payment of the Indebtednesas and the
gatiafaction and reconveyance of tha lien of this Mortgege and shall not be affected by Lender’'s acquisition ot any intarest in the Property,
whather by foraclosure or otherwise,

Nulsance, Waste. Granter shall not causs, conduct or permit any nuisance nor commit, parmit, of suttar any stripping of or wasta on or 1o
the Property or any portion of the Property. Without heniting the generality of the foregaing, Grantor will not ramove, ar grant to any other
party the right t0 remove, any timber, minerals {including oil and gas), soil, gravel or rock products without the prior written conssnt of
Lander.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property withoul the prior written
consant of Lendsr. As 8 condition to the removal of any Improvements, Lender may requira Grantor to make asrrangemants satisfactory to
Lender to replace such Improvements with Improvements of at ieast equsl value,

Lender's Right to Enter. Lender and its agents and representatives may anter upon the Real Property at all reasonabla times to attend to
Landar's interaats and to inspect the Property for purposes of Grantor's compliance with tha terms and conditions of this Mortgegs.

s with Governmentsl Requirementa. Grantor shall promptly comply with all laws, crdinances. and regulations. now of haveatter
in atfact, of all governmental authorities applicable to the use Or QCCUpaNCy of the Property, including without limitation. the Amencans
With Disabilities Act. Grantor may contest in good faith agy such law, ordinance. or regulation and withhold complisnce dunng any
proceeding, including sppropriate sppesls, 80 long a8 Grantor has notified Lender in writing prior 1o doing so and so long as. in Lender's
sole opinion, Lender’'s interests in the Property are not jaopardized. Lender may require Grantor to post adaquata sacurity Or a sursty bond,
reasonably aatisfactory to Lender, 1o protect Lender’'s interest.

Duty to Protect. Grantor agress naither to abandoen nor leave unattended the Property. Grantor shall do all other scts, in sddition to those
acts sat forth abova in this section, which from tha character and use of the Property are reasonably nacessary to protect and preserve the

Propearty. b

DUE ON SALE - CONSENT BY LENDER. Lendaer may. st its option, daciars immediately due and payable all sums sacured by this Mortgage upon
the sals or tranafer, without the Lender's prior written consent, of all or any part of the Real Property, or any intarest in the Resd Proparty. A
~gala or transter” maeans the conveyence of Real Property or any right, titha or intarast thesein. whether lagal, beneficial or squitable; whather
voluntary or involuntary; whather by outright sale, deed, inataliment sale contract, land contract, contract for deed. leasahotd interast with a
term grester than thres (3) years, Isase-0ption contract. or by aale, assignment, or transfer at eny beanaficial interest in or to any j&nd trust
holding title to the Raal Property, or by any other method of conveyance of Real Property interast. |f any Grantor i8 a corporaton. partnarship or
imited hability compeny, transter also includes any change in ownership of more than twenty-five parcent {26%) of the voting stock, partnerahip
intereats of limited lisbility company interssts, as tha case may be. of Grantor. However, this cption shall not be exercised by | ander if such

axarcise is prohibited by fedaral lew or by Alebams law.
TAXES AND LIENS. The folowing provisions relating to the taxes and lians on the Property are a part of this Morigage.

Payment. Grantor shall pay whan dus (and in alt events prior to delinquency) all taxes, payroll taxes, special taxes, assasamants, water,
chargen and sawer service charges lavied against or on account of the Property, and shall pay whan due all claims tor work done on or for
sarvices rendersd or materigl furnished to the Froperty. Grantor shall maintain tha Property free of all lians having priority aver or aqual fo
ths intarest of Lendar under this Mortgage, sxcept for the iten of taxes and asessemants not due, and mxcept as otherwise provided in the

following paregraph.

Right Toc Comest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good faith disputs over the
cbligation 10 pay. 80 long as Lendar's interest in the Property is not jsopardized. 1f a lien arises or ia filed ag & result of nonpayment,
Grantor ahall within fiiteen {15} days atfter the lien arisas or, if a lian is filed, within fifteen (15) days after Grantor has notice of tha filing.
gecure the discharge ot the lisn, or if requested by Lender. deposit with Lender cash or a sufficrent corporate suraty bond or othar sacurity
satistactory to Lender in an smount sufficient to discharge the len plus any costs and attorneys’ fees or other cherges that could accrue as
s rasult of a foraclosure or sala under the lien. In any contest, Grantor ahall detend itsalf and Lander and shall astisty any adwerse judgment
bafors enforcement sgeinst the Property. Srantor shall nams Lander as an additional obligee under any suretly bond turnishad in the

contaat proceadings.

Evidencs of Payment. Grantor shall upon demand turnish to Lander satistactory evidence of payment of the taxes or assessmants and shall
authorize the appropriste governmental official 1o deliver 10 Lender at any time a written statemant of the taxes & ssassmants againat

the Property. .

Notice of Construction. Grantor shall notity Lender at least tiftean {15} days bafors any work is commanced, any sarvicas are turnished, or
any materials are suppiled to the Froperty, it any meachanic's kan., materialmen‘s lien, or other lien could be asserted on account of the
work, sarvices, or meaterials. Grantor will upon requast of Lander furnish to Lender advance assurances satisfactory to Lander that Grantor

can and will psy the cost of such improvements.
PROPERTY DAMAGE INBURANCE. The following provisions ralating to insuring the Property ara & part of this Mortgage.

Meintenance of Insurance. Grantor shall procure and maintain policies of fira insurance with standerd extended coverage endorsemants on
a replacemeant basle for the full insurable value covering all iImpravemants on the Real Property in an amount sutficient to avoid spplication
of any coinsursnce clauss, and with a standard mortgagee clause in favor of Lender. Grantor shall almo procura end maintain
comprehensive ganeral liability inaurance in such coverage amounts a3 Lander may request with Lendar being named as sdditional msureds
in such liability insurance policies. Additionally, Grantor shall maintsin such other insurance, including but not limited to hazerd, business
intarruption and boller insurance as Lender may requira. Policies shall be written by such ingurance companies snd in such form as ‘may be
rassonably ascceptable to Lender. Grantor shell deliver to Lander cartificates of coverage from sach insurer contsining & stipulation that
coverage will not be cancelled or diminished without & minimum of ten {101 days’ prior written notice 1o Lender and not containing any
discisimar of the insurer's liability for fsilure to give such notice. Each insurance policy also shell include an endorsement providing that
coveraga in favor of Lender will not be impaired in any way by any sct, omission of defsuit of Grantor or any other parson. The Real
Proparty is located in an ares deslgnated by the Director of the Federal Eq\argam:\r Management Agency aa a special tiood hazard arse.
Grantor agrees 1o obtain and maintain Federsl Fiood Insurance for the tull unpaid principal balanca ot the loan, up to the maximum pokicy
limits a8t under the National Fiood Insurance Program, or &8 otherwise requirad by Lender. and to maintain such insurance tor the tarm of

the loan.

Application of Proceeds, Crantor ahall promptly notity Lendar of any loss or damage to the Propsrty. Lender may maks proof of loss f
Grantor teils to do so within fiftasn {16} daye of the casuslty. Whaether or not Lendar's security is impairad, Lendar may, at its elechon,
spply the procssds to the reduction of the Indabtedness, payment of any lien atfecting the Property, or the restoration snd repair of the
Property. (f Lendar alacts to apply the proceeds 10 restoration and repsir, Grantor shall reapair or replace the dameged of dastroyed
improvements In a manner satistactory to Lender, Lender shal, upon satistactory proof of such expenditurs, pay or reimburse Grantor from
the proceads for the ressonable cost of repair or restoration it Grantor is not in default under this Mortgage. Any procesds which have not
baen disbursed within 180 days aftar their receipt snd which Lender has not committed to the repair or restoration of the Proparty shall be
used tirst 10 pay any smount owing to Lender under this Morigaga, than to pay accrued interest, and the remainder, if sny, shall be appied
to the principal balance of the Indebtedness. It Lender holds any proceeds after payment in full ot the Indebtedness, auch procaeds shal be

paid 10 Grantor,

Unexpired Insursnce at Sale. Any unexpired insurance ahall inure to the banefit of, and pasg to. the purchaser of the Property coverad by
this Morigage st any Irustes’s aale or other sale hald under the provisions of this Mortgage, or at any foreclosurs sate of such Property.

B
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Grantor’'s Report on insurance. Upon request of Lender, however not more than ance 8 year, Granter shall furnigh to Lender a raport on
asach existing policy of,insursnce showing: (a) the nams of the insurer; {b] the riska insurad; (¢} the amount of the policy; (d) the proparty
insurad. the then current raplacemant value of such property, snd the mannar of datermining that value; and {o) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser gatisfactory 1o Leiwler determine the cash value replacement

cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, or if any action or praceading is commancad that
would materially sffect Lender's interssts In the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that
Lender deema appropriate. Any amount that Lender expends in S0 doing will bear interent at the rate providaed for in the Note from tha date
incurred or paid by Lender to the date of repayment by Grantor. All such axpenaes, at Lender’'s option, will |a) be payabls on damand. (bl be
added to the balance of the Note and be apporioned amang and ba paysble with any installmsent paymants to become due during either 1] the
term of any appiicable insurance policy or {Ii} the remaining term of the Note, or (c| be trested as a balloon payment which will be due and
paysble st the Note’'s maturity, This Morigage aiso will segurs paymant of these amounts, The rights provided for in this paragraph shatl be in
addition to sny othar rights or any remadies to which Lender may ha antitled an account of the dafault. Any such action by Lendar shall not be
construsd as curing the default 8o sa to bar Lender from any remedy that it otherwisa would have had. ,

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to awnarship of the Property are a part of thia Mortgage.

Tivle. Grantor warrants that: (&) Grantor holds good and marketable title ot racord to the Property in tee simple, fres and clear of al liens
and encumbrancas othar than those aet forth in the Real Property description os in any title ingurance policy, title report, or final title opinion
issuad In fevor of, and accepted by, Lender in connection with this Mortgage. and (b} Grantor has the full right, power, and authority ta

sxecuts and deliver this Mortgage to Lender,

Defense of Tite. Subject to the axception in the paragraph sbove. Grantor warrsnts and will foraver detend tha title to the Property agatns!
the lawful claims of slf peraons. In the event any action or procesding I8 commaenced that questions Grantar's title or the intarest of Lander
under this Mortgaga, Grantor shall defend the action at Grantor's expense. Grantor may be tha nominal party in such procaading, but
Landar shal! ba sntitied to participate in the prooseding and to be represanted in the proceeding by counsgel of Lendar's own choice, and
Grontor wHl deliver, or csusa to be delivared, to Lender such instruments 8s Lander may reguest from time to time to permit such

participation.

Complisnce With Laws. Grantor warranta that the Property and Grantor's use of the Property complies with all axisting applicable laws,
ordinancas, and ragulations of governmantal suthorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage. .

Application of Net Proceads. |t all or any part of the Property is condemned by eminent domain proceedings or by any procending of
purchase in liau of condemnation, Lander may at its election require that all or any portion of the net proceads of the award be spplied tc
the Indabtedness or tha repair or rastoration of the Proparty.? The net proceeds of the award shall mean the award after payment of all
raasonable costa, axpenses, and attorneys’ fass incurred by iender in connaction with the condemnation.

Procesdings. |f any proceseding in condemnation is filed, Grantor shall promptly notity Lendar in writing, and Grantor shall promptly take
such steps as may ba nacossary to defend the action and obtain the award. Grantor may be the nominal party in such procesding. but
Lander shail bs entitled to participate in the proceading and to be represented in the proceeding by counsel of ite own choice, and Grantar
will deliver or cause to be dalivered to Lender such instruments as may be requested by it trom time to time 1o parmit such participation. L

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provigions relating to governmantal taxas,
{faes and charges sre & part of this Mortgage:

Current Taxss, Fess and Charges. Upon raquest by Lender, Grantor shall execute such documents in addition to this Mortgsge and take
whatever other action is requested by Landar t0 parfect and continue Lander's lisn on the Real Praperty. Grantor shall reimburse Lender for
sl taxes, as described beiow, together with all sxpsnses incurred in recording, perfecting or continuing this Mortgage, including without
limitation sil taxes. feas, documentary stamps, and athar charges for recording or registerning this Mortigage.

Taxes. The tollowing shall constitute taxes to which this section appliea: (2} a spacific tax upon this type of Mortgage of upon all or any
part of the Indebtadness sscured by this Morpags: ib) a specific tax on Grantor which Grantor is authorized or required 1o deduct irom
payments on the Indebtadnass secured by this type of Mortgegs:; (c) & tax on this type of Mortgege chargaable against the Lendar or the
holder of the Nate: and {d) » specific tax on all or any portion of the Indebtedness or on paymenta of principal and interest made by

Grantor. '

Subssguent Taxes. If any tax to which this section applies ia snacted subsequent to the date of this Morigage, this avent shall have tha
same afHfect a8 an Event of Deteult {as defined below), and Lender mhay axerciss any or st of its avallable remadies for sn Evant of Defaull
as provided below uniass Grantar either {8 pays tha Tax bafors it bacomas delingquent, or (b) contests the tax 83 provided above in the
Taxes and Liens section snd deposits with Lander cash or 8 sufficient corporate aurety bond or athar sacurity matistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The follawing provisions ralsting to this Mortgage as 8 sacurity agreamsnt are 8 part of
this Mortgege.

Security Agreement. This instrument shall constitute a sacurity agraement to the extent any of the Property constitutes fixtures or other
parsonal property, and Lender shail have all of the rights of a secured party under the Unitorm Commercia Code as amanded from time to

time.

Security imerest. Upon reguest by Lendar, Grantor shall axacute financing statements and take whatever other sction 18 raquasted by
Lendier to perfact and continue Lender's sacurity interest in the Rents and Paersonal Property. In addition to recording this Martgage in the
real properiy racords, Lender may, at any time and without further authorization trom Grantor, file exscuted coyntsrparts, copies or
rapreductions of this Morigags as a financing statsment. Grantor shall reimburse Landar for all sxpeanass incu‘ecl in perfecting or
continuing this sacurity inmerest. Upon default, Grantor shall assemble the Personal Property in a8 manner and at a place reasonably.
convenient 1o Grantor and Lendsr and maks it avsilable to Lender within three (3) days after receipt of written demand from Lender.

Addressses. The mailing eddresses of Grantor (debtor} and Lender {secured party), from which information concerning the security interast
granted by this Mortgege may be ohtsined {asch as requirsd by the Uniform Commercial Code), are as stated on the first page of this
Martgege.

FURTHER ASBURANCES; ATTORNEY-IN-FACT., The tollawing provisione relating to further assurances and attorney-in-fact are a part of this

Mortgage.
Further Assursnces. At sny uma, and from time to time, upon request of Lender, Grantor will make, axecute and deliver, or will cause 10
ba mads, axecuted or delivered, to Lender or to Lender’s designes, and when reguested by Lander, cause tc be filed, recorded, refiled, or
reracarded, ss the case may be, at such times snd in such offices and piaces as Lender may deem appropriste, any and sl such mortgages.
deads of trust, securlty deeda, security agresments, financing statements, continuation statements, instruments of further assurance,
cartificatss, and other docurments a3 may, In tha aole opinion bf Lender, be necsssary of desirabie in ordar to effectuate, comphate, parfect,
continua, or presarvs (s} the obligationa of Grantor under the Nots, thia Mortgage, and the Relsted Documants, and (b) the liens and
sacurity interasts crested by this Mortgage aa first and prior lisns on the Property, whether now owned or hersaftar acquired by Grantor.
Unlese prohibited by law or agreed to the contrary by Lender in writing. Grantor shall reimburse Lender for sl costs end expansss incuired
in connaction with the matters refsrred 10 in this paragraph,

Attomey-in-Fact. it Grantor {ails to do any of the things referred 10 in the greceding paragraph, Lender may do 50 for and 1n the name of
Grantor and at Grantor’'s expense. For such purposas, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purposa of making, executing. delivering, filing, recording, and doing all other things as may be necessary o desirable, in Lendar's sole
opinion, to accomplish the mattera referred 1o in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due. and otherwise parforms all the obligations imposed upon Grantor undaf
this Mortgage, Lender shall sxscuts and deliver to Grantor & suitable satisfaction of this Mortgage and suitsble statements of termination ot any
financing atetement on file avidencing Lander’s gecurity interast in tha Rents and the Personal Froperty. Grantor will pay. i parmitted by
appliceble law, any reasonable termination fee as determined by Lendar from time 1o tima.

DEFAULT. Each of the foHowing, at the option of Lender, shell constitute an avent ot detault ("Event of Defsult™} under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any paymant when due on the Indebtedness.

Defauit on Other Peyments. Failure of Grantor within the time required by this Mortgage to make any payment for 1axe8 OF INAWANCE, Or
any other payment nacessary to prevent filing of or to effect discharga of any lien,

e Default. Fallure of Grantor to comply with any other term, obligation, covenant of condition containad in this Mortgage. 1he
Neote or in any of tha Ralated Documants.
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False Statemants. Any warrsnty, reprasentation or statement mada or furpished to Lender by or on bahelt of Grantor under this Mortgage.
the Note or the Relateg Documants is falze or misleading in any material reapect, aither now or 8t the time made or furmshed.

Dafective Collatersiization. This Mortgsge or any of the Helated Documants ceasas 10 ba in full torce and eHect lincluding tailure of any
collatersl documents to create a valid and perfacted security intersst or Hen) &t any time and for sny reascn.

nsolvency. The dissolution or terminstion of Grartor's existence as s going business, the inscivency ot Grantor, tha appointment of a
raceiver tor any part of Grantor's property, any assignment for the benetit of creditors, any type of craditor warkout, or the commencement
of any procesding under any bankruptcy or ingotvency laws by or against Grantor.

Forecliosurs, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings. whether by judicial proceeding, self-belp.
repossassion or any other method, by any ¢reditor of Grantor or by any gavernmeniasl agency against any of the Property. Howaever, thus
subsection shall not appiy in the avent of a good feith dispute by Grantor ag to the validity or reasonableness of the claim which is the bams
of tha forsclosurs or forefeiture proceeding. provided that Grantor gives Lender written notice of such claim amd furnishés resarveas or a
suraty bond for the claim satisfactory to Lander.

Braach of Other Agresmem. Any breach by Grentor under the terms ol any other agreement between Grantor snd Lander that 3 not
remadied within any grace period provided thergin, including without limitaticn any agreement CONCernmng any irwlabtednass or other
obligation of Gramtor to LendeT, wheathar sxiating now or later,

Events Affecting Quaranter. Any of tha preceding events occurs with reapact to any Guarantor of any of the Indebledness or any
Guarantar dies or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebtadnass.

Adverss Changs. A materlal adverss change occurs in Grantor's financist condition, or Lender believes the prospect of payment of
parformanca of the indebtednasas is impaired.

inaecurity. Lender in good faith deems itaelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defauit and at any time thereafter, Lender, at its option, may
axercise any ens or more ot the following rights and ramadias, in addition to any other rights or remedies provided by law:

Accelerste indebtedness. Lendsr shall have the right at its option without notice to Grantor 10 daclare the entire Indebtednass immediataty
due and payable, including any prepayment penalty which Grantor would be raquired 1o pay.

UCC Remedies. With raspact to sll or sny part af tha Personal Property, Lendar gshall have all the rights and remedies of 8 secured party
uncker thae Uniform Commercial Code, .

Colisct Rents. Lander shall have the right. without notica to Grantor, to take possessien of the Property and collect the Rents, inchuding
amounts psst due and unpald, and apply the net proceeds, over and sbove Lender’s costs, against the Indebtedness. In furtharance of thig
right, Lander may require any tenant or other usar of the Propdrty t0 make payments of rent or use fees directly to Lander. If the Rents are
collectad by Lander, then Grantor irrevocably designstes Lendar as Grantor's attornay-in-fact to endorse instruments received in payment
thareof in the nsme of Grantor and to negotiate the seme snd collect the procesds. Payments by tanants or othar ussrs to Lender n
responss to Lender’'s demand shall aatisfy the obligations for which the paymente are made. whathar or not any propar grounds for the
demand existed. Lender may axerciss its rights under this subparagraph aither in perason, by agent, or through a raceiver,

Appoirnt Recelver. Lender shalt have the right to have a receiver appointed to take possession of all or any part of the Proparty, with the
power to protect and preserve the Proparty, 0 operate the Property preceding fareclosure or sale, and to collect the Rents trom the
Proparty and spply the proceeds, over and above the cost of tha receivership, against the Indebtednass. The receiver may serve without
bond I permitted by law. Lender’'a right to the appointment of a receiver ahall exiat whather or not tha apparant value of the Property
axceeads the Indebtednsss by s substantial amount. Employment by Lender shall not disquality 8 persan from Serving &8 & raceivar.

Judicisl Foreciosurs. Lender may obtaln a judicial decree foreclosing Grantor's interest in all or sny peart of the Property.

Sals. Landsr shall be authorized to take poesession of the Property and, with or without taking such poassssion, after giving
notice of the tima, place and terms of sale, together with a description of the Property 1o be soid, by publicetion once a week for thres (3)

succesaive wesks in soma nawspaper published in the coynty or counties in which the Real Property t0 be sold iz locatad, to sell the
Property |or such part ar parts thereof as Lender may from time 10 time siect to sall) in front of the front or main door of tha courthouss of
the county in which the Property to be sold, of 8 substantial and materisl part thereof, is located, at public outcry, 1 the highont bidder for
cash. It thers Is Resl Property 10 be aold under this Mortgage In more than one county, publication shall be made in al counties where the'
Rest Property t0 ba sold is located. if no nawspaper is published in pny county in which any Raal Property 10 ba soid is located, the notice
shall be publishad In 8 newspaper published In an adjoining county for thres (3] succedsive weaks. The saile shall be Maid betwasn the
nours of 11:00 a.m. and 4:00 p.m. on the day designated for the axarcise of tha power of asle under this Mortgage. Lender may bid 8t
any sale had under the terms of this Mortgage and may purchass the Property if the highsst bidder tharefore, Grantor heraby wWaIves any
ang all righta 1o have the Property marshalied. In axercising its rights and remedies, Lender shall ba fras to sell sll ar any panrt of the
Property together or seperately, in one aale or by saparate nales.

Deficiency Judgment. |f parmitted by applicable law, Lender may cbtain a judgment tor any deficiency remaining in the lndabtedness due
to Lander after application of all amounts raceived from tha axercisa of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property 18 sold as provided above or Lender otherwise
becomes entitied to possession ot tha Proparty upon datauit of Grantor, Grantor shall bacome a tenant at suttersnce of Lander of tha
purchaser of tha Property and shall, at Lander's option, efther (a} pay a ressonable rental for the usé of the Proparty, or (b} vacate the

Proparty immediately upon the demand of Lender. .
Other Remadies. Landar shall have ali other rights and remedies provided in this Morigage or the Note or svailable at law or in equity.

Sale of the Property. To the extent parmitted Dy applicable law, Grantor hersby waives any and all right t0 have the property marshalled.
In exerciaing its rights and remedias, Lender shail be frea to sell all or any part of the Property together or separately, in ona aske or by
saparate seles. Lendar shall be antitled to bid at any public sale on all or any portion ot the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Proparty or of the time
sttar which any private sale or other intended disposition of tha Personal Proparty is to be made. Reasonable notice shail mean nolice

glven at laast ten {10) deys before the time of the sale or disposition.

Walver: Election of Remedisa. A waiver by any party of a breach of a provision of this Martgage shall not constitute a waiver ot or
prejudice the party’s rights otharwise to damand strict compliance with that provision or any other provision. Election by Lendar 1o pursue
sny remady shell not excluds pursuit of any other ramedy, and an alection t0 make sxpenditures or take action to perform an abligation of
Grantor under this Mortgage sfter failure of Grantor to perform shall not atect Lender's right to declare a default and exercise its remadies

under this Mortgags., | .

Attorneys’ Fees; Expenaes. | Lender inatitutes any auit or action to enforce any of the terms of this Mortgage, Lender shall be antitled 10
recover such sum as the court may sdjudge reasonable as attormeys’ tees st trial and on any appeal. Whether of nNot any COUrt action is
involved, all reasonable axpensess incurred by Lender that in Lender’s opinion are necesaary at any tima tor the protection of its nterast or
tha anforcement of its rights shall bacome s part of the Indebtedness payable on demand and shall bear interast trom the date of
axpanditure until repaid at the rate provided for in the Note. Expsnses covered by this paragreph include, without limitation. however
subjact to any limits under applicable law, Lendar's attornaya’ faes and Lender’s legal expensas wheather or not there is a lawsuit, inchuding
attorneya’ fees for bankruptcy proceedings lincluding etforts to modify or vacets any automatic stay or snjunction), sppeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports lincluding foraclosure reports),
surveyors’ raports, and appraisal foes, and title ingurance, 1o the axtent parmitted by applicable law. Grantar also will pay any court caslts,
in addition to all other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default snd any
notice of ssile to Grentor, shell be in writing, may be gant by telefacsimile (unlass otherwise required bry law), and shell be effoctive when
actuslly delivered, or when deposited with a nationally recognized ovemight courier, or. it mailed, shall be deamad aHactive whan deposited n
tha Unitad Stetes mail first class, certlfied or registersd mail, postage prepaid, directed to the addresses shown near tha beginning of 1hs
Mortgage. Any party may change its addiress for notices under this Mortgage by giving formal written natice to the cther parties, specitying
that the purpose of the notice is to changs tha perty’s address. All copies of notices of foreclosure from the holder of any han which has
priarity over this Mortgagq shall be sent to Lander’'s address, a= shown near the beginning of this Martgage. For notice purposes, Grantor
agrees 10 kesp Lender informad &t all times of Grantor's cufrant address.

MIECELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Ralated Documents, constitutes the entirs undaerstanding and agreamant of tha parties A8
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to the matters sat forth In this Mortgage. No sheration of or amendment to this Mortgage shall be effective uniess given In writing and
signed by the party or perties sought to be chargad or bound by tha aiteration or amendment.

Annusi Reports. if the Proparty ie veed for purposss other then Grantor's residence, Grantor shait furnish to Lender, upon request, &
cartifiad statement of net operating Income received from the Property during Grantor’s previpus fiscal yesr in such form and detail as
Lender shal require. “Net operating income” shall mean all cash recsipte from the Property less ali cash expenditures made in conmwction

with the operation of tha Froperty.

Applicable Law. mwmmmﬂdtumewwmemsmmAm. Subject to the provisions
muﬁhﬂm.ﬂhﬂﬂwmﬂhmwmmﬂhunmmﬂumﬂﬂum:rl'Alub-m.

Arbitraton, Lm-ﬂﬂmwﬂmﬂm-.-mmmwsmmm, whwihar Individusl, joint, or class n
M,MMﬁMHM.Mmmcmwtmm-:, shall be arbitreted pursuant to the
Rules of the American Arbitration Association, upon request of either party. - Mo act to take or dispose of any Collateral shall conatitute a
waliver of this arbitration sgreement or be prohitited by thia arbitration agreement. This includes. without limitation, obtaining njunctive
ralisf Or a tamporary reatraining order; invoking 8 powar ot sale under sny deec of trust or morigage; obtaining & writ pt attachment or
imposition of a recalver; or oxercialng any rights relating to pargonal property, including taking or disposing of such property with or without
judicial process purauant 1o Article 9 of the Uniform Cammarcial Code. Any disputas, claims, ar controvarsies concerning the {awtulness or
raasonsbleness of any act, or axercise of any right, concerning any Collateral, including any claim 1o rescind, retorm. or otherwise madhty
sny agreamant relating to the Collateral, shall aiso be arbitrated, providad however that no arbitrstor shail have the right ar the power 1o
enjoin or reatrain any act of any party. Judgment upon any sward rendered by any arbitrator may be antered in any court having
|urisdiction. Nothing In this Morigsge shali preciude any party from seeking equitable relief from a court of competent jurisdiction. The
atatuts of limitations, estoppel, waiver, iachee, and similar doctrinen which would otherwise be applicable in an action brought by a party
shall ba applicabie in any arbitration proceading, snd tha commancemant of an arbitration proceading shall be deamed tha commencement
of an actlon for these purposes. Tha Federal Arbitration Act shall apply to the construction, interpretation, and enforcemaent of this

arbitration pravision.

Caption Headings. Caption hasdings in this Mortgage are for convenience purposss only and are not to be used to interpret or datine the
provisione of this Mortgage.

Merger. Thara shall be nG merges of the interest or sstate craatad by this Mortgage with any other interest or astate in the Property at any
tims hald by or for tha banefit of Lendar in sny capacity, without the written conaent of Lender.

Severabiity. it s court of compeient jurisdiction tinds any provision of this Mortgage to be wnvalid of ynenforcesbie as to any parson of
clrcumstance, such finding shall not render that provigion invalid or unenfarceable as tq any othar persong of cCircumsiances. if {nasible,
any such offending provision shall be deamed to be modifisd 10 be within the limits of anforceabltity or validity. however, |f the offending
provialon cannot be so modifled, it shall be stricker and sl gther provisions of this Mortgage in all cther respects shall remain valid and

snforcasbils.

Successors and Assigne. Subject to the limitationa stated In this Mortgege on transter of Grantor's intersst, this Mortgage shali be binding
upan and inure to the benefit of the parties, their suCCeszomMm and assigns. If ownership of the Property bacomes varted in & person other
then Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with referance to this Mortgage snd the Indebitedness
by way of forbesrance or extension without reisasing Grantar from the obligatione of this Mortgage of liability under the Indebtedness. .

Time Is of the Essence. Tima is of the assence in the performance of this Mortgage,

Weiver of Homestesd Exemption. Grantar heraby releases and waives all rights and banetits of the homestead exemption laws ol tha S5tate
of Alasbama as to all Indebtednase sacured by this Mortgege.

Waivars and Consents. Lender shaill not be desmed to heve waived any rights under this Mortgage {of under the FAelatsd Documents)
unlass such wakwer Is in writing and signed by Lander. No delay or omission on the part of Lender in exercising any right ahall operate as »
waiver of auch right or sny other right. A waiver by any perty of a provision of this Mortgage shall not constitute & waiver of or prejudice
the party’s right otherwiss to demand strict compliance with that provision or sny other provision. Mo prior waiver by Lender, nor any
courss of desaling between Lender and Grantor, shall constitute » waiver of sny of Lander's rights or ary of Grentor’'s obligations 8s to any
future transactions. Wheanever consent by Lender is raquired in this Morigage, the granting of such congent by Lender in any instance shall
not conatitute continuing consent 1o aubsegquant instances wiheras such consant is required.

se ¢+ The procesds of thila loan have been applied on the purchsse price ot the property describad herein conveyed to rmrtgngur'
simuitanecusly harswith, :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITE TERMS.

GRANTOR:

Insi # 1559-429?ﬂ

11/02/1998-42970
09:31 AM CERTIFIED _.
SHELBY COUNTY JUDGE OF PROBGTE
W5 CRH M50

Nane: Louiss Holland
Address: P. O. Box 218
City, State, ZIP: Petham, Alabams 35124

————————————— — e a— e ——————————————————— il
CORPORATE ACKNOWLEDGMENT
sTATEOF __Alabama )
] B8
COUNTY OF Shelby y

I, the undersignad authority, a Notary Public in and for ssid county in said state, heraby certify that Sandra F. Varner, President, of Falth
Homebullders, Wc.. 8 corporation. is signed to the toregoing Morigage and whp is known to me, acknowladged befora me an this day thai,
being informed of the contants of ssid Mortgage, ha or sha. as such officer and with full authority, executed the asme voluntarily for and as the

act of aald cocporation,

Given undes my hand snd oficlel seal this __ 218T October 19 I8

day of : .
- - -— ——

—_— - e —_— -

My commission sxpires 2/24/2001 -

T 1 Gl e 3.2 c) 1098 CFI ProBervices, Inc. Al rights
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