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This instrument was by .ReX, Alexander President {(name)
......... ndon. State. Bank, 3449 Torna Road o .. ... (sddress).
Birmingham, Al. 35216

The true mnaideratiﬁn of this instrument is $20,000. 00, with the remaining bging

interest and other miscellanecus charges-

Space Above This Line For Recerdiug Data

State of Alshass —..

MORTGAGE
(With Puture Advance Clause)

L. DATEANDPARTW.MMHMM(W:}W}E ..........................
pmﬂnﬂadd:mmdmmﬁmhn , if required, are as follows:

paul E. Gustafson and Cynthia S. Gustafson
his wife

If checked, refer to tbe atached Addendum incofporated hesein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER.:

Union State Bank

2. CDNVEYANCE.meodmdvﬂuﬁhmmmiptmdsufﬁcimynthmmmdged.nndtumrt
MWM{WM)HMWﬁWWMWW. Mortgagor grants, bargains,

conveys, sells and mortgages to Lender, with power of sale, the following deacribed property:

ot 15A, according to the Resurvey of 1ot 15, Laurel Woods, as recorded
in Map Book 18, Page 42, on the Probate Office of Shelby-County. Al.

Minerals and mining rights excepted.

inst & 1 998-42810

—Ap810
ans1999
1543 P CERTIFI1ED
D334 e & T
helb gELN ®.
The property is located in ....... Shelby W o 325 Laurel Weods Lane
(Couety
lena
., Alabama 35{]30 ............

3. MAXMUMOBLIGAHGNLMT.mmPﬁmipﬂ umuntmmdbythis&mrirylnmumem:tmymetimahﬂl not
exceed § ..... 20,000.00. _“This limitation of amount does not include interesi and other fees and

charges validly made mmﬁhﬂmﬁtymﬂmem.m.mhumimﬂmdommupplymadﬂmmwm
terms of this tyiﬁm?ﬁ'umﬂtnpromLﬂﬂﬂ'nmﬁryandmperfurmnnyufmemvmmmmmnimdinthi:&cuﬁty

Instrument.
(]

4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:
(s) or other ¢vidence of debt described

A. Debt incurred under the terms of all ‘ note(s), wntmt(l).g%
pelow and all their extensions, renewals, mlﬁmm or substitutions. referencing the debts below it is
MgMMmWImMmbonm'mm, note amounts, interest rales, maturity dates, €c.)

lM-W~WFﬂHM,HﬂC.HﬂM\MU!ﬂ ipage 1 of 4)
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9.

10.

11.

12,

13.

f e = o e el i i L i e B Y

mm _ ,m'mmammwmmmmn Lender executed after this Security

t¢ & commitment to make additional urfum:elmurugm
ed 10 in & separate writing.
owes 10 Lender, which may later arise, 10 the extent pot prohibited by law, including, but not
relating to any deposit accourt agreement between Mortgagor and Lendes.

D. All additional sums advanced and expenses incurred by Lender for insuring, ing or otherwise ing the
Property and its value and any other sums advanced expenses incurred under the terms of this Security

|
ig

C.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

Pam.uonmwthtﬂl under the Secured Debt will be paid when due and in accordance with the
terms of the Secured mdmh&mmm paid
WMOFW.MWWMMmmurhmwﬂ]belmmuym‘mdufmem:mnvcyedbyﬂai:
Security Instrument and has the tﬂgm,bnrgnin,mey. sell, and mortgage, with the power of sale, the Property.
Mortgagor alac warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other morgage, deed of trust, security agreemsnt or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or cogply with all covenants.
B. To promptiy deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow sny modification or extension of, nor to request any future advances under any note or agresment secured
by the lisn document without Lender’s prior written consent.

CII.I.AIMB m,:iGAINST TITLE. will pay all nie;, assessments, liens, ﬂfmbrm,mw. ground re?t:il
utilities, other charges to the Property when due. Lender may require Mortgagor to to Lender copies ©
notices that such amounts are md the receipts ing Mo r’s payment. Mortgagor will defend title to the

Property against any claims that would impair the lien of this ' i. Mortgagor agrees to assign to Lender, as
requested Lender, any rights, claims or defenses Morigagor mnj? have against parties who supply labor or matenals to
maintain or improve the .

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debx to be

immediate] dmmdpnyﬂ)lcuponﬂu:ruﬁmof.urmformecruﬁunnf, lient, encumbrance, transfer or sale of the
. This right is subject to the restrictions imyposed by federal law (12 C.F.R. 591), as applicable. This covenant shall

nun with the Property and remoain in effect until the Secured Debt is paid in full and this Secutity Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make al} repairs that are reasonahly necessary. Mortgagor shall ndt commit or aliow waste, impairment, or deterioration of
the Property. Mort will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Morigagor will not permit any change
in any license, restrictive covenant or estement without Lender’s prior writien consent. Mon or will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the .

Lander or Lender’s mzy, &t Lender's option, enter the ntmymmbkﬁmcforthepurpounfimpectingth:

rty. Lender give notice at the time of or re an inspection specifying a reasonable purpose for the
inspection. Any inspection of the shall be entircly for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fxils to perform any duty or any of the covenants contained fn this Security
}mtrumm.hm ,ﬁmm.perlbmmmﬂ:;mbewformed.hlm rnppoim:ﬂumnn%
act to sign $ name OF pay any amount necessary for performance. Lender's right to perform for Mortgagor
not creats an mm,mfm&mm will not from exercising any of er's
ntherright:undarﬂnllwnrmi:Smﬁtyhmmmt.Ifm}'mmtcﬂnnnn Property is discontinued or not carried on in a

le manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
as additional security all the right, title and interest in and to any and ail existing or future leases, subleases, and any other
written or verbal for the use and of any portion of the Property, including any extensions, renewals,
modifications or substitutions of such agreements (all referred to as "Leases™) and rents, issues andﬁmﬁts (all referred to as
"Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, recetve, enjoy and use the Rents so long 4s Mortgagor is pot in default under the terms of this ty

Instrument.

Mnrtgn&g; greu that this mw is immediately effective between the parties to this Security Instrument. Mortgagor
agrees is assi is ive as to third parties on the recording of this Mortgage, and that this assignment will
remain in effect any redemption period until the Secured Debt is satisfied and all underlying agreements are ended, and
mnthism?:mﬂnhmfgmblewhmlmmm ion of the , When & receiver is inted, or when
Lender notifies Mortgagor of the default and demands that nﬂgagnrmdMnﬂmtmmmmﬂl future Reants directly to
Lender. On receiving notice of default, Mortgagor will endorse and deliver to any of Rents in Mortgagor's
possession and will receive anry Rents in trust for Lender and will not commingle the Rents with any other funds. Any amounts
cnllectedwillbeﬂliadupmvidedinthil&cuﬁtylth.Mnﬂgagorwarrantsthﬂm t exists under the Leases or
any applicable law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and xpplicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property mcludes 2 unit in a condominium,

foege 2 of 4)
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14.

15.

17.

18,

19.

time-share or 8 planngd upit development, will perform all of Mortgagor's duties under the mvmants: by-laws, or
regulations of the condosiinimn or pianned unit opment.

DEFAULT. Mo will be in defsult if any perty obligated on the Secured Debt fails 1o make payment when due.
Mortgagor wilt be in defsanit if & breach occurs under the terms of this Semmzllnmument or any ather document executed for
mcpumunfmaﬂim.mlmwlgmmmmthm ith belief by Lender that Lender at any time 1s
insecure with respect 10 aay or entity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired shall also constitute an event of defamult,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices saxd may estsblish time scheciules for foreclosure actions. Subject to these limitations, if
any, 1%1‘ may accelérate the Secured Debt and foreclose this Security Instrument in 2 manner provided by law if Mongagor
i 10 defanit.

At the option of Lender, alt or any part of the fees and charges, accrued interest and principal shali become immediately
due and le, after ;ivinq notice if ired by law, upon the occurrence of a default or anytime thereafler. In addition,
Lender shail be entitled to all the remadies provided by law, including without limitarion, the power 0 sell the Property, the

tarms of the Secured Debt, this Security Instrumasnt and any related documents. All remedies are distinct, cumuiative and not
exclusive, and the Lender is entitled to all remadies provided at law or equity, whecher or not expressly set forth. The

tance by Lender of any sum in of partial payment on the Secured Debt after the balance is due or is accelerated
or foreclosure procsedings are shall not constitute 3 waiver of Lander's right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event
a default if it continues or happens again.

If Lender initistes a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the

rowmnfnﬂe.[mmmﬂlwmmmamﬁunfuﬂe,mdmemseﬂﬂlm of the . as required by applicable
nw.landnuriudulmemyp&mmﬂm at any sale. Lender apply the of the sale in the manner
required by applicable law. The sale of any part of the shall only operate as 1 foreclosure of the sold Property, so any

remaining Property shall continue to secure any unsati Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure, .

EXPENSES; ADVANCES ON CO?E"NANI‘S; ATH)RNI?‘&E' FEES; COLLECTION CD&'I{‘S“E:W when himhjbited
by law, Morigagor agrees to pay all of Lender’s expenses if Morgagor breaches any covenant is Security Instrument.
Mortgagor wﬁl‘sahopqr on demmd any amount incirred by Le&rfori:nmﬁng. inspecting, preserving or otherwise
prnl:mtingthePropmyMlM'lmntyM.Mwwﬂlhmhmﬁummedamﬂﬂmwmtunﬁlpaid
mmllmmmmmwmmmmmmwnfmwm.Moﬂgagnragreesmmyaucmum
expenses incurred by Lender in collecting, ing or protecting Lender's rights and remedies ynder this Security Insoument.
This amount may include, but is not timited to, attorneys’ fees, court cosis, and other | al expenses. This Security Instrument
shall remain in effect until relcasod. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprebensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
st seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (Z) Hazardous

Substance means any toxic, radioactive or hazardous material, waste, or conteminant which has characteristics which
tender the substance or potentially dsngerous to the health, safety, welfate or environment. The term
includes, without 1 , substances deflned a3 “hazardous material,” "toxic substances,” “hazardous waste™ or
"hazardous substance” under any Law,

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or wil! be located,
smmdnrrﬂeuedmnrinﬂmhm.nismuicﬂmmwapplymmuqnan;in?unfl-lazardms Substances that
are generally recognized to be sppropriste for the normal use and maintenance of the Property.

B. Except as iously disclosed and acknowledged in writing to Lender, Mortgagor and every tepant have been, are, and
shall remain in full compliance with any applicebie Environmental Law.

C. Mortgagor shali immediately notify Lender if a release or threatened release of 2 Hazardous Substance occurs on, under
or shout the Property or thers is a violstion of any Environmental Law concerning the Property. I8 such ao event,
Mortgagor shall take all necessary remadial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortg or has reason to believe there is any pending or
mmmmwsm,_cm.mqudh;rdaﬁngmmemMm:ﬁremdmlmdmy Hazardous Substance or
w. .

the violation of any Eavirommental
CONDEMNATION, Mortgagor will give Lender prompt notice of pending or threatened action, by private or public
entities to or take any or all mmwmﬂmmm,mmmm.h{mﬂm
authorizes tniﬂnvminhmor'lminmyafﬂwmmmmdm.Mnngagnrnligmm
Lender the of any award or for damages connected with a condemnation or other taking of all or any part of the
Property. pmmumﬁmogammwmugmﬂpmﬁmmmmm Instrument. This
assignment of proceeds is subject to the terms prior mortgage, nfm,m:rityagrumemurogerlimdnmmcm.

INSURANCE. MWM%WWWIMW&JM,MMM&WMriaksreasnmbly
associated with the due to its type and location. This insurance shall be maintained in the smounts and for the periods
that Lender requires, InSUrANCe CATTier ] the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably . If Mortgagor fails to in the coverage described above, Lender may, o
Lender’s option, obtain coverage to protect Lender’s nghts in the according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and. where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
alt receipts of paid and renewal notices. Upon loss, Mortgagor shall give immediate nohice to the insurance carmer
and Lender. Lendar may maks proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds sball be applisd to the restoration or repair of the Property or 1o the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or

ipage 3 of 4)
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20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
mwmmwmmmrmmmmm. |

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor wiil provide to Lender upon rpquest, any

financial statement or information Leoder may deem ressonably necessary. Mortgagor agrees to sign, deliver, and file any
i adﬁﬂonﬂdmmﬂarmﬁﬂﬂoﬁﬁ&ﬂmmﬂdnmmwmmnunuemdp:mmlﬂnrtgagurs
; obligations under this Security Instrument and Lender’s lien status on the Property.

| 22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
| Security Instrument mghnmmdiﬁdnﬂ If Mortgagor MWWMMMmmﬁmufm
o mortgage Mortgagor's interest in the to secure payment of the Secured Debt arxl
does not agree to be personally lisble on the Secured Debt. If this Security Instrument secures a guaranty between
LenderandMnrtg , Mortgagor agrees mive any rights that may prevent Lender from bringing any action or claim
against Mortgegor or ypmymmndundu obligation. These rights may include, but are pot limited to, any
anti-deficiency or one-action laws. M an;rmthuumhrmdmymtnﬂm&mmymmmmum modify
or make any change in the terms of Securityl:lm:mnmtnrm evidence of debt without Mortgagor’s consent. Such a
change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this Security
Instrument shall bind and benefit the successors and assigns of Mortgagor snd Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
Jumdictmnmwhmh[mhmmmmmemmtmmmmwmmﬁmmmm .
Property is located. This Security Instrumest is compiete and fully integrated. mmlnmmmmhcmdndm
modiﬂﬁibyurﬂagrmhnmmthhmylnmmt attachments, or an related to the Secured
Debt that conflicts with apphi law will not be effective, ummmmexpmﬂym{mplhﬂypcmumevmmby
written agreement. If any section of this Security Instrument cannot be enforced according according to its terms, that aection will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singuiar shall
include the piural and the pioral the singulsr. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrumwent. Time is of the essence in

_— e e e e e T e e e e T L =t - -

this Security Instrument.
' 24, NOTICE. UﬂmMuemqmredbylw.mymuMbegwmbydahvmnurbymmhng 1tbyﬁmc1mmm]tn
the appropriate party's address on page 1 of this Security Instrument, or to any other address degignated in writing. Notice to

one mortgagor will be deemed 10 be notice 0 All MOTTEAZOTS.
25, WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement rights relating to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be

reduced to a zero balance, this Security Instrument wil} remain in effect until released.

gnm'ucﬂon Loan. This Security Instrument secures an obhgunun incurred for the construction of an improvement on
EP[‘W}’

{J Fixture Filing. Mortgagor grants mlmdﬁnmntymmmnuguod;ﬂmﬂmmmummwnrmm:ﬁuum
mma:marwiﬂmﬁmmmwthem This Security Instrument suffices as 2 financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commezrcial Code.

(] Riders. Themnmmdwnfmnufﬂnmmmwnwmmmmndmmandmpplm:mm
amend the terms of this Security Instrument. [Check all applicable boxes]

3 Condominfum Ridet [ Pianned Unit Development Rjdey - peaan-42030
[ Additional Terms.

SEIGNATURES: By signing below, Mortgagor agrees to the terms &
attachments. Mmmmmmuuuﬁptnflmpyofthh

10-13-98

S
(Signamre} son (Duiw)
T o S
ACKNOWLEDGMENT: Alabama
Jeffersan

STATE OF .. " % Fson and wife Cynthia 5. GabE4 fson

I, anotarypublic hﬂtbymfyﬂm ...................................................................................................
imdrsaly 20 rremErrrnanrs ‘F TR A R SIRREER IR Y XL ENLIREE m M’) l.l!'m llsMﬂtﬂ ﬂ:l:l.': fﬂl'cgﬂlng mﬂym

mdwhom!mhownmu wkmwledsedbefmemmthud:ythu being informed of the contents of the
mnveyaﬁp MMMWMWWIM{M&MMMMM Given under my hand this

..................... day of .. LOeteber.....
T R -
M Waﬂi res: -
Y 3 (S} . -——
—— - e
o SO i

|‘.1_ [

o g—
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