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This instrumeant was prepared by: Donna Colengan

TATE OF ALABAMA Send tax notice 1o: SouthTrust Mortgage Corporation

T.L. YARBROUGH CONST. INC. 110 Office Park Drive
UNTY OF JEFFERSON 117 GREYSTONE GLEN DR.

BIRMINGHAM, ALABAMA 35242

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

_ THIS INDENTURE made and sntared into thia M_dw of MM/ .19 ‘?3 by and

betwesn T.1. YARBROUGH CONSTRUCTION, INC., A CORPORATION

Farties of the First Part, hareinafter raferred tc as Mortgagor, and SouthTrust Morigage Corporation, of Birmingham,

Jeffarson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter referred to as Mortgages. '
WITNESSETH:

WHEREAS, the said T.L. YARBROUGH CONSTRUCTION, INC., A CORPORATION has become

lustly indebted to the mortgagee in the principel aum of FIFTY ONE THOUSAND DOLLARS AND NO/100-——--- o e
b mans - - -mm-- (® 51,000.00 IDOLLARS.

ﬁ s0 much es may from time to time be disbursed hersunder, as evidanced by a note basaring even date herawith, payable to
id Mortgages; with interest thereon, on demand or as otherwiss provided thaerein; and

reo! as may from tims to tims be disbursed, including FUTURE ADVANCESB to ba advanced from time to time, and any
tansions or ranewals thareof, and all other indebtadness of the Mortgagor to the Mortgagee, shsolutas or contingent, whather

h1 WHEREAS, the Mortgegor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or so much
E\tw owing or hereafter contracted.

! NOW, THEREFORE, the undersigned, in considerstion of the indebtedness above mentioned, and to secure the prompot
F ymant of same with interest therecn, and ali other indebtedneliz of tha Mortgagor to the Mortgagee, whether now oxiating or

raafter incurred, and all axtensions and renewasls hereof or of any indebtednass of the Mortgagor to the Mortgagee, and further
secure the paerformance of the covenants, conditions and agresments herainafter set forth, have bargained and sold, and do
raby bargain, seil, alien, grant and convey unto the Mortgagee, its succesacrs and assigns the following describad rasi sstete,

lying and being in  SHELBY County, Alabama, to wit:

Lot 15, according to the Survay of graystone, 7th Sector, Phs. i, as racorded in Map
Book 19 page 121 in the Probate Office of Shelby County, Al.: being situated in Sheiby

i County, Alabama.

. THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE PROPERTY
DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.
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OGETHER WITH all building materials, squipment, fixtures and fittings of every kind or character now owned or heraafter acquired
the Mortgagor for the purposs of or used or useful in connaction with the improvements located or to be located On the

sreinabove dsscribed resl sstate, whether such materisls, equipment, fixturas and fittings are actuslly located on or adiacent

o said resl estste or not, and whather in storage or otharwise, wherescever the samea may be located. The personal property
rein conveyed and mortgaged shell include, without Kmitation, all lumber and lumber products, bricks, building stones and
ilding blocks, sand snd cemaent, roofing matsrisl, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
lumbing fixturas, heating squipment and appliances, slectrical and gas squipment and appliances, pipes and piping, omamentsl
nd decorative fixtures, and in ganeral all building material and aquipment of every kind and character used of usaful in connection




. .
TOGETHER WITH ail rents, issues and profits thereof and the rights, privileges u’oppuﬂnnlncn thersunto belonging or
n gnywise appertaining, inchuding all gas, elactric, steam, hot air and other heating, lighting anhd cooking appanitus, SNQINes, I
ilers, motors, bathtubs, sinks, water closets, basing, pipas, fauceta and other plumbing fixtures which are, or shall be,
o said buitding of which shall be deemad realty as bstwesn the parties hereto and all persons claiming by, thwough or under them,
nd conveysd by this mortgage as a part of the security for said indebtedness.

All of the foregoing is somaetimas hersinafter for convanienca calied the “"Pramises”.

! TO HAVE AND TO HOLD the premises, and every part hereof, unto the Mortgagee, its successors and sssigns, toraver.
nd the Mortgegor convenants with the Mortpagee that the Mortgagor is lawfully seized in the tee simple of the Premises and
a$ 8 good right to sell and convey the same as aforessid; that the Premises are free and clear of all lisna and sncumbrances
nd the Mortgagor will warrant and forsver defend the title to ths same unto the Mortgages, its succassors and assighs, agsinst
he lawful claims of afl parsons whomsoaver.

| This mortgage is made and sccepted on the understanding that tha folowing covenants, conditions and agresmants shall
rontinue in effect so long as any portion of tha indebtedness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagea to Mnrigagor in
cpordanca with a construction loan agreemaent of even date harewith, the terms of which agraement are made 8 part of this
ortgage. This mortgage shall siso secure sny and all other indebtednass now or hereatter owing from the Mortgagor tc the

| 2. At Mortgages’'s option, Morigagor will pay a “late charge™ not exceeding four per centum (4%) of any instalimant

hen paid more than fifteen {15) days aftar the due dats thersof to cover the axtra axpense involved in handling. delinquent
ments, but such "late charge” shali not be payable out of the proceeds of any sale made to satisfy the indabiedness securad
eby, unless such proceeds are sufficient to discharga the sntire indebtedness and all propar costs and sxpenses securad thurnbyr,

3. For the banefit of the Mortgages, the buildings on said Premises shall bs constantly insurad against foss by fire
othar hazards, casusitias and contingencies, axtended coverage, ard other such coverage, in such manner and in such
paniss and for such smounts as may be required by the Mortgagse, with loss, it any, payable to Mortgages, as its Interest
v appear, snd the Mortgagor does hershy tranafer, sssign, set over and deliver to tha Mortgagee tha fire and other insurance
licies covering said property, and it is furthar agreed that all of the security for aad indebtednass shall pess to. and becoms
proparty of, the purchaser at any toraciosure sale hereunder, without the necessity of notice, sale, daed oe other proceedings |
nlconsummation of such foreclosura, and if tha Mortgagor falls to keep said property insured as above specified then the
rigagas may, at its option, insure asid property for its insurable vsiua, against loss by fire and other hazards, casualties
d contingencies, for its own benefit, and any amount which may be expendad for premiums on such insurance policias shall be
cured by the lien of this mortgage and bear intarast from the date of payment by the Martgagee; it being understood and agreed
twesn the parties hereto that any sum, of sums, of monay raceived for any darnage by firm or other casualty to any building, of
ildings, herein conveysd may be ratained by the then holder of the indebtedness secured by this mortgage sndd applied toward
ayment of such indebtednass, either in whole or in part, or, at the option of tha holder of said debt, same may be paid over 1o
trustea, to be named by the Mortgagee, its suCcessors or sasigns, tc be applied in payment for any repair or raplacement of suchy
yilding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without affecting the lian of this mortgage) |
o the full amount hersby secured.

|

i 4. The Pramises and the improvements therson shall be kept in good condition and N wasts committed or permitted
hareon, natural waar and tear sxcepied, and ai taxss and assessments of other charges, which may be leviad upon or accrue
1ui=nut tha Pramisas, as weli as all cther sums which may be of become lisre or charges against the same, shall be paid and
incharged by the undersignad promptly as and when sa levied or assessed and shall not be permittad to bacomae delingquent of
¢ taks priority over tha fien of this mortgagse.

! §. Any claim of lien which may ba filed under the provisions of the Statutes of Alabama, relating to the liens of
schanice of matarialman, shall ba promotly paid and discharged by the undersigned and shall not be permitted to take priority
pver the lien of this mortgage.

8. That any and all legal requiraments, of any governmental sgency wharein the Premises are located, shall be fully
F mplied with by the Mortgagor. \

7 Should default be made in the payment ot any insurance premium, taxes, assessmants or other lisns, of any other sum
ag herein provided, the Mortgagse or assigns shall be authorized to pay same and tha sum, of sums, 80 paid shall be and bacome
~art of tha indsbtedness secured by the mortgage, or the Mortgagee or assigns may take possession of the Premizas, collect tha
nts due or 10 become due thereon and spply same in paymant of auch delinquent taxes, asssssments or other lians or, upon
ppplication made to any court of competent jurisdiction, be entitled as 8 matter of right to the appointment of a raceiver ol
e rants. issues and profits 1o be derived therafrom and with power to lease and control the Premises for the benefit of the
Mortgagee or, at its option, the Mortgages may deciare the whols of said indebtedness due and payabls at once and the morigags
ay be foreclosad as hereinafter provided, but no dalay or failure of the Mortgagee to exarcise this right or any other option
Frain shall be desmed a waiver of such right.

| 8. The Mortgagor agrees to pay reasonable attorneys’ fees and axpenses incurred by the Mortgagee in agpiying for a

eceiver, in protecting ite interest in any litigation invoiving this real estats, in prasanting clsim under any administration

: other proceading whaere proof of claims is required by law to be filed, or in foreclosing this mortgage by suit in any court

vt competent jurisdiction, such fees and expanses o ba a part of the debt hersby secured.

| 9. |t is further agreed that if the Mortgagor shall tail to pay or cause to be paid in whole, cr any portion, of the

drincipal sum, or any installment of interast tharson, and any sxtensions or ranewals thereot, or sny other sum, tha payment of
hich is haraby secured, as they or any of tham rmature, either by lapse of time or otherwise, in accordance with tha agresments

«nd covanants herain contained, or shouid defauit be made in the payment of any mechanic’s lien, materialmen’s lien, iNnsurance

'rumiumu, taxas OF assessmaents now, or which may heresafier be, levied againat, or which may become a lien on said property, oOf

B oulid dsfault be made in any of the covenants, conditions and agresments herein contained of in the construction loan agreemaent

1t avan date herewith, then and in that svent tha whale of said principal sum, with interest thereon, and all other sums secured
ereby shall, at the option of the then holder of said indebtedness, be and bacome immediately due and paysble, and the holdar of
a dabt sacured shall have the right to enter upon and take pogsession of said property and sell after or without taking such

inssassion of the same at public outcry, in whole of in parcels, in front of the Court Houss door of tha county wharamn sad

firoperty is located, to the highest bidder for cash, sither in person or by auctionear, after first giving notice of tha time,

lm:a and tarms of such sale by publication once a wesk for threa succassive weoaks in some nawspapet published in said county.

nd, upon the paymaent of the purchase monay shall sxacute to the purchaser at said sale a deed to the property so purchased,

tha procesds of such sale shali be applied {1} to the expanses incurred in making the sale, inciuding a reascnable attorney's

we for such services as may ba necessary, in the collaction of said indebtedpess or the forecltosure of the mortgage. {2) to

na payment of whatever sum, or sumas, tha Mortgages may have paid out or becoma liable to pay, in carrying out the provisions

Af this morigags, together with interest thereon; (3) to the payment and satisfaction of said principal indebtedness and interest

heraon 1o the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be

loreclosed as now provided by law in case of past due mortgages, in which svent a raasonabls attorney’s fee shall. among

uraclunurn sals, as provided hersin, shall be under no abligation to ses to the proper application of the purchase monay

nd the Mortgages or the then holder of the indabtadness hereby sacured may bacome the purchaser as said sale and the

huctioness making ths sals is hereby suthorized and ampowered to exscute a deed in the name and on behalf of the Mortgagors

o such purchasar, and the cartificate of tha holder of such indebtedness, appointing said auctioneer 10 make such sale,

hnll be prima facie avidence of his suthority in the premises. Mortgages shall alsc have all rights and remadies of a

gecured party undar the Alabama Unitorm Commercial Code.

10. In the avant of the snactment of any law, Fadaral or State, after tha date of this mortgage, deducting from the value
i the land for the pupasas of taxation any lien therson, or imposing any liability upon thp Mortgages, in respect of the
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gages, or the manner of coliaction of any such taxes, 30 as to the affect this mortgage, the whole of the principst sum

cured by this mortgage, together with the intaraat dus therson, shall, at the option of the Mortgagae, without notice to eny
rty, bacome immadiately dues and payable.

11. If all or any partiof tha Pramises shall be damaged or taken through condemnation {which terms whan used in this
ortgage shall include any damage or taking by any governmantal authority, and any transfer by private sals in keu thereof),

o tamporarily or psrmansntly, the entirs indtl:mduu sacured hereby shall at the option of the Mortgagee become imnudiumf
va and payable. Tha Mortgages shail be entitied to sl compansation, awards, and other paymeants or reliaf therefor snd s

by suthorized, at ita option, to commancea, appasar in and prosecuts, in its own or the Mortgagor’s name, any action or
oceedings relating to any condernnation, end to settle or compromise any claim in connection therewith. Al such compensation,
wards, damages, claims, rights of action and procseds and the right thereto are hereby assigned by the Morigagor to the
ortgages, who,after deducting therafrom afl its axpenses, including attorney’s fees, may release any moneys 80 received by it
ithout affecting the lien of this mortgage or may apply tha same in such manner as the Mortgages shall determine to the
aeduction of the sums secured heraby, snd any balance of such moneys then ramaining shall be paid to the Mortgagor. The
ortgagor agreas to exscuts such further assignments of any compensations, awards, damages, rights of action, claims and
rocesds as thwe Mortgages may require,

! 12. This mortgage crestes & sacurity interest in the personal property of the Mortgagee herein describad, and
hall conatitute a Sacurity Agresment under the Alabama Uniform Commaercial Code. Mortgagor covenants and agreas to axecute,
ile and refile such financing statements, continuation statements or other documents that Mortgagee shell require.

| 13. Providad aiways that if the Mortgagor pay said note and any renewal or axtension theraof and all other indebtedness
#cured by the mortgage including all future advances 1o be made hereunder, and reimburse sasid Mortgagee, its successors of
asigns, for any amount it may have axpanded in paymant of taxes, aasessments, insurance or other #ens and interest thereon
md shall do and perform all other acts and things herein agreed to be done this conveyance shalt be null and void; otherwise
tigshall ramain In tull force and effact.

Singular and plursl words used herein to designata the Mortgagor shall be construed to refer to the maker or meakers

this mortgage, whathar one or mare parsons or a corporation, and all covenants and sgresmants herein contained shall bind the
irs, personal rapresentatives, successors and aasigns of tha undersignad and eavery option, right and privilege hersin ressrved
sacured to the Mortgagee shall inure to the banefit of its succesacrs and assigna.

WITNESS WHEREOQF, T.L. YARBROUGH CONST.INC., A CORPORATION,

S HEREUNTO SET ITS SIGNATURE BY THOMAS L. YARBROUGH. M,
PRESIDENT, WHO IS DULY AUTHORIZED TO SIGN THIS THE

AY OFgcts 1998 * T.L. YARBROUGH CQNSTRUCTIO. INC. |Seal)
), S /Y

al®0 L ARBRULIG M 1E--Mlus By {Sanl) ‘

E‘;I‘ATE OF ALABAMA
OUNTY OF JEFFERSON
E |, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

L]
1

. whosea name signed to the foregoing conveyance, and who known to mae, acknowledged
quura me on this day that, being informed of the contents of the conveyance exacuted the uhw
¢luntarily on the day the sama bears date.

Given under my hand and official seal this day of , 19

$

|
|
! Notary Public
|

ELATE OF ALABAMA

COUNTY OF

I, the undersignad authority, a Notary Public in and for said County in said State, hereby certify that

M , whosge name signed to the foregoing cnr&myunca, and
wrwn known to ma, acknowledged before me on this day that, being informed of the
T:&ntants of the conveyance exacuted the sama vnluntnnw GEMWE bears date.

|
| Given under my hand and officigl seal this 19

1nx£5x1953 42456

S B o

BTATE OF ALABAMA 003 CRH
I

COUNTY OF JEFFERSON

| |, the undarsigned authority, & Notary Public in and for said County in said State, hereby certify that
| T.L. YARBROUGH, (Il

whose nane 1M PRESIDENT
of T.L. YARBROUGH CONSTRUCTION, INC.

. d
gorporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge before me on this day
hat, being informed of the contents of the conveyance, he, as such officer and with full authority, executad the
e voluntarily for and as the act of said corporation.

Given under my hand and official seal this / M day m .19 g
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