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CONSTRUCTION MORTGAGE

THIS MORTGAGE I8 DATED OCTOBER 27, 1888, betwesn Bimingham Bullders, Inc., A Corporstion, whose
address is 1328 Highway 35, Pelham, AL 38124 (referred to below as “Grantor™); and Regions Bank, whose

address is P. O. Box 10247, Biemingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusbie considerstion, Grantor mortgages. granta. bargeine, sells and conveys to Lendes all of Grantor'a right.
title, ang interest in and to the following described real property. togethar with all existing or subesquently erectad or affixad buildings,
improvernants and fixtures; all sssemeants, rights of way, and sppurtenances; sll water. water righta, watercoursas and ditch nghts tinciuding'
stock in utilities with ditch or irrfigation rights): and sl other ts, royaities, and profits Mlﬂﬁ to the resl proparty, Inchading without Hmiteton
all minarais, oil, gas, geothermal and similsr matters, In Shelby County, State of Alabama (the "Real Property™):

Lotﬂ.mordhgtotlu&wwofﬁrmtono.?mhcwnthV,urowﬂlthapBookzam:m in
the Probats Office of Shelby County,, Alabama; being situated in Shelby County. Alabama. Mineral and

mining rights sxcepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 7078 North Highfield Drive, Birmingham, AL 35242. The
Real Proparty tax ldentification number e 58-03-8-27-0-001-001,

Grantor presantly asaigns to Lendsr sl of Grantor's right, title, and Interest In and to all lessas of the Property snd pil Rants from the Property.
in addition, Grantor grants to Lender & Uniform Commaerclal Coda sacurity interast in the Personal Property and Rents.

DEFINITIONS. The following words shall have tha following mesnings when used in this Mortgage. Terms not otherwiss dehned in the
Mortgage shell have the mesnings sttributed to such terms in the Unitorm Commercial Code. All refarences to dollar amounts shall mean

smounts in lawful money of the United States of America.
Qrentor. The word "Grantor” mesns Birmingham Bullders, Inc.. The Grantos s the mortgagor under this Mortgage.

Guarantor. The word "Guasrentor® means snd includes without limitation each and all of the guarantors. suretles, and accommadation
parties in connection with the indebtadness.

improvements. The word “Improvements” maane snd Inciudes without Hmitation all existing and huture improvements, bulkings,
structures, moblle homes atfixed on the Real Property, feckities, sdditions, replacements apd other construction on the Real Property.

indebtedness. The word "indebtedness” means all principal and interest payable under tha Note and any amounts expanced of advanced
by Lender to discharge obligations of Grantor of expensss incurred by Lander to snforce obligations of Grantor under thin Mortgage.
together with intecrsst on such amounts be provided in this Mortgage. In addition to tha Note, the word "indebtedness” ncludes all
obligations, debts and Habliities, plus interest tharson, of Brantor to Lander, or any one or more of them, as wall ss all claima by Lende:
sgainst Grantor, of any ohe or more of them, whether now existing or hersafter arising, whether reisted or unrelsted to the purposs of the
Note, whather voluntsry or otharwise. whether due or not due, absolute of contingent, liquidated or unkiquidated snd whether Grantor may
be liable indlvidusily ot jointly with others, whether obligated as guarantor oF otherwise, and whether recovery upon such indebtedness may
be or hareafter may becoma barred by any statute of limimtions, snd whether such Indebtedneas may be or hereafter may become

otherwise unsnforcaable.
Lander. Tha word "Lander” mesns Regions Bank, its succsssons and assigns. The Landesr ia the mortgspes under this Mortgage.

k

Mortgage. Ths word "Mortgege” meana this Mortgage between Grantor and Lander, 8nd inciudes without timitationsl aasignments and

security intereat provisions relating to tha Pensonal Property and Rents.

Note. The word “Nots™ means the promissory note or credit agresment dated Qctober 27. 1888, In the original principal amount
of $401,280.00 from Grantor to Lender, logether with ail renawals of, sxtensiona of., modifications of, rafinancings of. consolidations
ot, and subatitutions for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean alil squipment, fixturea, and other articles of parsonal property now or hareatter
owned by Grantor, snd now or harsstter attached or sffixad to the Real Property: togethar with sk accessions, parta, and sdaditions to, all
rapiacements of, and all substitutions for, any of such property; and together with all procesds (including without limitation all insurance
Mwmmw:m-wmwmmmm Property.

Property. The word "Property” mesns collectively the Real Froperty end the Personsl Property.
Real Property. The words “Rasl Property™ mean the proparty. intsrests and rights described above in the "Grant of Mortgage™ section.
Relsted Documents. The words "Related Documents” mean’ and include without limitation all promissory notes, credit agreamaents, loan

agresmants, smvirohmantst sgresmeria, guaranties, security agreements, MOrQages, daeda of trust, and all other instrumants, agreemants
and documents, whether now or haresftar sxisting, executed in connection with the Indebtsdness. ‘

Rents. The word “Rents” maans all present and future rents, revenuss, income, issues, royalties, profits, and other benafits darved from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSKIMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE AELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise providad in this Mortgege, Grantor shall pay 1o Lander all amounts secursd by thia
Mortgage as thay become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Gramor's posseasion snd use of the Property shall be governed by
the following provisions:
Posssssion and Use. Until in default, Grantor may remain in possession and control of and operata snd manage the Property and collact
tha Rants from the Proparty.
Duty to Maintain. Grantor shell maintain the Property in tensntable condition and promptly parform all repsirs, replacemaents. and
Maintensnce NECESSATY 10 preserve its valus.

Hazardous Substances. The terms "hazardous wasts,” "“hazardous substance,” "dispossl,” “ralesss,” and “threstened relesss.” as uaed in
this Mortgage, shall have the sama meanings as sat forth in the Comprehensive Environmental Resporse, Compensation, and Linbility Act
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ot 1980, aa smanded, 42 U.5.C. Section 9801, ot 84q. {"CERCLA"], the Superfund Amendmenta and Reauthorization Act of 1988, Pub. L.
No. 99-499 ("SARA"), thw Hazardous Materisle Tranaportetion Act, 48 U.$.C. Section 1801, st seq.. the Resource Conservation and
Recovery Act, 42 U.E.E. Section 8901, st 88q.. oF other applicable state or Fedecal laws, nies, or reguistions adopted pursusnt to any of
the foregoing. The terme “hazsrdous waste™ and "hazardous substance™ ahall also inClude, without limitation, pstrolaum and patroleum
by-products or any fraction thereof snd asbeston. CGrentor repressnts and warrants to Lender thet: (s} During tha period of Grantor's
ownership of the Property, thers has besn no use, generation, manufacture, storage, treastment, dispossl, release or threataned rolease of
any hazardous waete of substance by any person on, under, sbout or from the Property: (b} Grantor has no knowledge of, or resson to
bellave that there has been, sxcept =8 previouslty disclosad 1o and acknowledged by Lender i writing, (i} any use, genarstion.
manutacture, storage, treatment, disposal, relesss, of ifreatsnad releass of any hazardous waate or substance on, undar, sbout or from the
Proparty by any prior ownars or occupents of the Property or (Il any actusl or threstened Htigation or claims of any kind by any person
relsting to such matters; snd (c} Except se previously disciosed to and scknowledged by Lender in writing, (il neithér Grantor nor any
tenant, contractor, sgent of other authorized user of the Property shall use, generate, manufacture, store. treat, dispose of, of relasse sny
nazardous waste of substance on, under, sbout or from the Property and (i) any such activity shall be conducted in compliance with all
appliceble federal, state, end local iawe, regulations end ordinances, including without fimitation thoss laws, regulstions, snd ordinances
described above. Grantor authorizes Lender and its sgents 1o anter upon the Property to meke such inspections and temts, st Grantor's
axpansa, al Lender may deem appropriate to determirm compliance of tha Property with this section of the Mortgage. Any inapectians of
tests made by Lender shall be for Lender’'s purposes only and shall not be construed 1C craate any raaponsibility or hability on the part of
Lander to Grantor or to any other parson. The reprasentations and warranties containad herein are basad on Grantor's due diligence in
investigating the Propsrty for hazardous waste and hazsrdous substances. Grantor hereby (8] reieasas ark]l waivaes any future clams
against Lander for indemnity or contribution in the event Grantor bacomes liabis for cleanup or other costs under any such lawe, and Ib)
agreas 1o indemnify and hoid harmiess Lender against any and all claims, losses, liabilities, demapas, penalties, and axpenses which Lender
may dirsctly or Indirsctly sustain of autier resulting from a breach of thia section of the Mortgage or as & corsequence of any use,
generation, manufacture, storage, dispoasl, relense or threatened release of 8 hazardous waste of substance on tha properhes. The
provisions of thia saction of the Mortgage, Including the obligation 1o indemnify, shell survive the payment ot the Indebtedness and the
satisfaction and reconvayance of the hen of this Mortgage and shall not be aftscted by Lender's acquisition of sny imerest in the Property,

whather hy foreciosurs or otharwise.

Nuissnce. Waete. Grantor shall not csuse, conduct or parmit any nuisance Nor commit, parmit, or sutfer any stripping of or wasta on or 1o
the Property or any portion of the Property, Without limiting the generality of the foregoing, Grantor will not remove, or grant 1o sny other
party the right to remove, any timber, minerals {including oll and gas), soil, gravel or rock products without the prior writtan consant of
Lander.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Res Property without the prior written
consant of Lander. As a condition to tha removal of sny improvements. Lendar may require Grantor to make arrangemants satisfactory 1o

Lander to replace such Improvemsnia with Improvements of atlun equal value.

Lender’'s Right to Emter. Lander and its sgenta and representatives may enter upon the Real Property at all reasonable times to attand In
Lender's intarests and to inspect the Property for purpossd of Grantor's complisnca with the terms and conditions of this Mortgage.

Campliance with Governmental Requirernents. Grantos shall promptly comply with all laws. ordinances, and regulations, now of harsatter
in affect, of s governmants! suthorities applicsbie to tha use or occupsncy of the Property, including without limitstion, the Americans
With Disabilities Act. Grantor may contest In good faith sny such law, ordinance, of regulation snd withhold compliance dunng any
procesding. including sppropriats appesls, $0 long as Grantor has notified Lender in writing prior to doing 8o and s0 long as, in Lender's
aole opinion, Lender's interssts in the Property are not jeopardized. Lander may raquire Grantor to post sdequate seCuwrity or a surety bond,

raasonably satisfsctory to Lender, to protect Lender’s inersst,

Duty to Protect. Grantor sgrees neither 1o sbandon nor leave unsttended the Praperty. Grantor shall do all other acts. in addition to those
acts st forth above in this section, which from the character and use of the Property sre rassonably nacassary to protect and presarve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lesnder may, at its option, declare immediataly due and payabis all sums secured by this Morigage upon
the saie or transfar, without the Lander's prior written consant, of 8il or any parn of the Aeal Property. or ony intereat i the Real Property. A
*sale or transfar® means the conveyance of Real Property of any right, titta or intersat therein. wheather legal. banaficiel or equitable; whether
voluntary or Involuntary; whether by outright asle, desd, instaliment sele contract, land contract, contrect for deed, lassehold interest with =
tarm greater than three {3} yeasrs, lsass-option conract. or by ssle. sasignment. or transfer of any beneficial interest in Of to any land trust
halding title to the Real Property, of by any other mathod of conveysnce of Real Property interest. If any Grantor is a corporation, partnership ot |
limitad liabllity company, transfer sleo includss any chenge In ownership of more than twenty-five parcent (25%) of the voting stock, partnership
intsrests or limited Heblity company interests, as the case may be, of Gramor. However, this option shall not be exercised by Lender if such

axerciss is prohibited by federal law or by Alabama law.
TAXES AND LIENS. The following provisions relating to the taxea and liens on the Praperty are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, spacial taxea, assassmants, watar
charges and sewer servics chargses levied againet or on account of the Proparty. and shall pay when due 8l claims for work Jone on or for
servicas rendered or materigl furniahed to the Property. Grantor shall maintein the Property free of aH liens having priority over or aqusl to
the intarest of Lander under this Mortgage, axcept for tha fien of taxes and asssssments not dus, and axcept as atherwiss prowdad in the

following paragraph.

Right To Comest. CGramor may withhold psyment of any tax, sssessment, or claim in connection with a good feith disputs over the
obligation to pey. 80 long as Lander’s Intersst in the Property is not jeopardized. I a lien arlses or W filed as a result of nonpayment.
Grantor shalt within fifteen (15} days after the Nen arises of, it a Sien is filed, within fifteen {16) days sfter Grantor has notice of the filing.
secure the discharge of the lien, or If requested by Lander, daposit with Lender cash or » sufficient corporata surety hénd or athar sacurity
satisfactory to Lander in an amount sutficlent to discharge the lien plus any costs and sttorneys’ fees or other charges that could sccrus as
a result of & fareciosurs or ssée under the lien. In any contest, Grantor shall gefend itself and Lander snd shall satiaty any adverse judgmen?
bafore snforcament ageinst the Property. Grantor shall name Lendar ss an additional obligee under any surety bond turnshed n the

contast procesdings.

Evidence of Payment. Grentor shall upon demand turnish to Lendsr satisfactory evidence of payment of the taxes cr asasssmants and shall
authorize the spproprists governmentsl officisl 1o dallver 1o Lander at any time a written statemant of the taxes and sssessments sgainsi

tha Property.

Notice of Conatruotion. Grantor shall notity Lender at least fitteen (15} days before sny work is commenced, any sarvices are turmnished, or
any materialy ane suppiied to the Property, If any mechanic’s en, materisimen’s ken, or other hen could be asserted on account of the
work, services, or materials. Grantor wilt upon request of Lander furnish to Lender advence assurances satisfactory to Lender that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions retating to insuring the Property are s part of this Morigage.

Mainterance of insurance. Grantor shall procurs and maintsin policies of fire ingurance with standerd extendad coverage endorsaments on
a replacamant basis tor the full nsursbie value covaring all Improvamants on the Reel Property in an amount aufficient 10 avoud application
of any coinsurance clsuse, and with n standard mortgages clsuse in favor of Lender. Grantod shall slso procure and maintan
comprshensive general lisbility insurence in such coverage amounts as Lender may request with Lender being namad as additional insureds
in auch liability insurance policles. Additionslly, Grantor shall maintsin such other insurance, including but not limited 1o hazard, business
intarruption snd boiller insurance as Lencar may require. Policiss shall bs written by such ingurance companiss and in auch form ss may be
reasonably accepiable to Lender. Grantor shall deliver to Lander certiticatea of coverage from sach insurer contsining 8 stipulation that
coverage will not be cencelled or diminished without & minimum of ten {10) days’ prior written notica to Lender and not conlairng Bny
disclaimer of the insurer’s liabillty for fallure to give such notice. Each insurence policy siso shall inciude an endorssmant providing that
coverage In favor of Lander will not be impeired In any way by sny act, omission or default ot Grentor or any othar pereon. Shoud the Raal
Property at any time become located in an sres designated by the Director of the Federsl Emergency Management Agency 88 8 $pecial
flood hazard area, Grantor agress to obtain and maintain Federsl Flood Insurance for the full unpald principel balance of the loen, up to the
maximum pollcy fimita set under the Nationsl Fiood Inaurance Program, or as otherwise required by Lander, and to maintain such ingurance
for the term of the lcan,

Application of Proceads. Grantor shall promptly notify Lender of any loss of damage to the Property. Lencsr may maka proct of loss it
Grantor falls to do so whthin fittesn {18) days of the casusity. Whether or not Lender's sacurity is impaired, Lander may. 8t its siachan,
apply the proceeds to the reduction of the Incabtednass, paymaent of any lien affecting the Property, or the restoration and repair of the
Property. |f Lander elects to epply the procesds to restorstion and repair, Grantor shall repair or replaca the damaged or destroved
Improvemeants In a manner satlsfactory to Lender. Lender shall, upon sstisfectory proof of such sxpenditura, pay or reimbiniases Granmtor trom
the proceeds for tha reascnable cost of repeir or rastoration if Grantor is not in default under this Mortgage. Any proceeds which have not
baen disbursed within 180 deys after thelr receipt and which Lender has not committed 1o the repair or restorstion of the Property ahall be

._M r*- .
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to the principsl balance, of the Indebtedneas. it Lender hoids sny procesds aftar payment in full of the indebtedness, such proceeds shall be
pald to Grentor,

Grantor's Report on Neurancs. Uponnqmtufw.mmmtmﬂunumnwn,Grmlhallhmﬁhmm-mpunm
asch sxisting poiicy of insurance showing: {8) the nems of the Insurer; (b} the rieks insured; [c) the amount of the policy: (d the property
ingured, tthMWWuflmhm.mm"muf&nMMvm;m (@)} the axpirstion date of the
policy. Grantor shall, upon request of Lander, have an independant sppraiser satisfactory to Lander determine the cash velus replacement

cost of the Property.

EXPENDITURES BY LENDER. it Grantor faits to comply with any provision of this Morigage, of If any action or proceeding is commenced that
would matsrisly sttect Lender's interests in the Property, Lander on Grantor's behalf may, but shall not be required to, take sny sction that
Lancier dearmns sppropriate. Any smount that Lander axpends in so doing will bear interest at the rate provided for in the Note from the dale
incurrad or paid by Lender to tha date of repeyment by Grantor. All such expenaea, at Lender's option, will (8] bs payable on demsand, (b} be
addsd 1o the balance of the Note and be apportioned among and be payable with any installmant paymants to become due dunng either 1) the
term of any applicable insurance policy or (i} the remaining tarm of the Note, or [c] be treated as & balloon payment which will be dus and
payable at the Note's maturity. This Mortgage also will sscure payment of these amounts. The rights provided for in this paragreph ahall be in
addition to any other rights or any remedies 10 which Lender may be entitied on account of the default. Any such action by Lendar shall not be
construed aa curing the detault 8o as to bar Lender from sny remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions rslating to ownership of the Property ara a part of this Mortgage.

Titde. Grantor warrsnts that: {8} Grantor hoids good snd marketebie title of record to the Property in fes simpls, fres and clear of all liens
and ancumbrances other than those set forth in the Reet Property description or In any title insurance policy, titte report, or final title cpinion
isgued in tavor of, and accepted by, Lender in connection with this Mortgage, snd (b} Grantor has the full right, power, and authority 1o

axacute and deltver this Mortgage to Lender.

Defenss of Title. Subject to the exception In the paragraph above, Grantor warrents and will forever defend the title %o the Property against
the Iswiul clalms of sll perscne. In the event any action of proceeding is commenced thet questions Grantor’'s title or the interest of Lander
under this Mortgege, Grantor shail defend tha action at Grentor's expense. Grantor may be the nominal party in such procesding. but
Lander shall be entitted to participate In the proceeding and to be regresented in the proceesding by counsel ot Lendar's own choice, and.
Grantor will deliver, or cevsa to be delivered, to Lender such instruments ss Lender may request from time ta time to permit such

participation.

Compliance With Laws. Grantor warrants that the Property shd Grantor's use of the Property complies with alt sxsting appticable inwe
ordinances, and regulations of governmental suthorities.

CONDEMNATION. The following provisions relsting to condemnation ot the Property ars a pan of this Mortgage.

Appiication of Net Proceads. |f sl or sny part of the Property is condemned by sminent domain proceedings or by any proceedng of
purchass in llsu of condemnation, Lundﬂmltitlihcﬂnnnquimmltlllurlnvporﬂonufﬂwmtpronudlnftmlwlrd be applied to
the Indebtecness oF the repair or restoration of the Property. The net proceads of the sward shalt mesn the award after payment of all "
reasonable costs, sxpenees, and attomeyes’ fsas incurred by Lender in connection with the condemnation,

Proceedings. |f any procseding In condemnation ie filed, Grantor ahall promptly notly Lander in writing, and Grantor shall promptiy take
such sleps ss may be necessary to defend the sction and obtain the award. Grantor may be the nominal pacty in such proceeding. but

Landar shall be entited to participste In the procssding and to be repressntsd in the procsading by counsal ol its own choice. and Grantor
will deliver or cauas to be delivered to Lander such instrumants as mey ba requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions retating to governmantal laxas.
faea ang charges are & part of this Mortgape:

Cusrert Taxes, Fees snd Charges. Upon request by Lender, Granior shall executs such documents in addition to this Mortgage and fake
whatever other sction is requeated by Lender to parfect and gontinue Lender's ien on the Real Property. Grantor shall reimburse Lender for
all 1axes. oe described befow, together with all sxpanass incurred in recording, perfecting or continuing this Mortgaga. including without
limitation sli taxes. fess, documentsry stampe, snd other Chargsd for reconding or ragistaring this Mortgage. r

Taxes. The folowing shall constitute taxes to which this section npgliu: (a} a specific tax upon this type of Mortgage or upon all or sny
part of the Indabtedness secured by this Morlgage; (b} & specific tax on Grantor which Grantor is suthorized or required to deduct trom
payments on the Indebtedness sscured by this type of Mortgege; (cl & tax on this type of Morgage chargeable ageinet the Lander or the
halder of the Note: and (@) a specific tax on all or any portion of the indebtedness or on payments of principal and interest made by
Grantor.

Subsequernt Taxss. [ any tax to which this section spplies is anscted subsequent to the date of this Mortgegs, this event shall have the
same sffect as an Event of Default {as defined below), and Lendsr may exercise sny or all of its svailable remadies tor sn Event of Detfauht
as provided below uniess Grantor sither {a) pays tha tax bafors it bacomas delinquent, or (b} contests the tax as provided sbove in the
Taxas and Liene section and deposits with Lender cash or » sufficient corporste sursty bond or othar security satisisctory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage 83 & secunty agresmant are 8 pari of
thia Mortgage.

Security Agresment. This instrument shall constitute e sacurity agreemant 10 the extent any of the Property constitugss fixtures or other
parsonal property, snd Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to
tima. *
Security intersst. Upon request by Lender, Grantor shail sxecute financing statements and take whataver othar action is requastad Dy
Lender to pertsct and continue Lendsr's security Interest in the Rents and Personal Property. 1n addition to racording thia Mortgage in the
real property racords, Lender may, at sny time and without further suthorization from Grantor, file executed cCountarparis, copies of
raproductions ot this Mortgage as a financing statement. Grantor shall reimburse Lander for il sxpenses incurrsd in parfecting or
continuing this security intersst. Upon defsult, Grantor shall assembie the Personal Property in 8 mannar end at a place reasonably
convanient to Grantor snd Lander and make [t svaliabie to Lender within three {3) days after receipt of written demand from Lander.

Addresses. The malling addresses of Qrantor (debtor) and Lender lascured party}, from which information concerning the security intafest
grnnMWﬂﬂWmhMtuchnwwmumcmuHMLmulutodnnhHrltpag-ufmin

Morigage.
FURTHER ASSURANCES: ATTORNEYJN-FACT. The following provisions relating to further assurances and attorney-in-fact are s part ot thes
Mortgage.

Further Assurancas. At sny time, and from time to time. upon requeat of Lender, Grantor will make, execute and daeliver, or will cause to
be made, executed or deliversd, to Lender or to Lender’'s designes, and when requested by Lender, causs to be filed, racorded, refiled, or
rerscorded. as the cass may be, at such times and in such offices and plsces as Lander mey geem approgriate, any and all such mortgsges,
desds of trust, security deeds, sacurity sgreements, financing statements, continuation statementa, instrumanta of turther asswrance,
certiticetes, and other documents &s may, in the sole apinion of Lender, be necessary of desirable in order to stfectuats, compiate, parfect,
continue, or pressrve (s} the obligations of Gramtor under the Note. this Mortgage, and the Relsted Documents, and (b) the liens and
security intarests created by this Mortgege s first and prior lisns on the Property, whether now owned or hereafter acquired by Grantor.
Unisss prohibited by law or agread to the contrary by Lender in writing, Grantor shall reimburse Lander for all costs and axpenasa incurred
in connection with the matters referred to In this paragraph.

Attorney-in-Fact. !t Gramtor falis 1o do sy of the things referred to in the preceding paragraph, Lender may do $o0 for and in the nams of
Grantor and at Grantor's sxpense. For such purposas, Grantor hereby irmevocably appoints Lander as Grantor's sttorney-in-fact for the
purpose of making, sxacuting, delivering, filing, recording, end doing all other things as may be necessary or desirable, in Lender's sols
opinton, to accomplish the matters raterred to in the praceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedresa, inciuding without limitation all sdvances secursd by this Mortgags, when due, and
stherwise performs sl the obligations Imposed upon Grantar under this Mortgage, Lender shall sxecute and deliver to Grantor & suitabie
satisisction of this Mortgage and suitable statementa of terminatian of any finencing statement on file evidencing Lander's security interas! n
the Rants and the Personal Proparty. Grantor will pay, it permittad by spplicable law, any reasonable termination fes as detarmined by Lender
from tme to tima.

DEFAULT. Esch of the following, st the cption of Lender, shall constitute sn event of defauit (“Event of Defasuit™) under this Mortgage:

. R e it T g




[

—_—————,——— e —,

O T———

10-27-1988 “WM& | Page 4
Loan No 0002 © {Contireed}

____—_-W

Default on indebtedness. FlHan-alﬂrmtnmklmmm&lpnhm.

Detault on Othir PRyTRINTIS. Wﬂﬂrmmmmwwﬁmwmﬂ-mwfmtmwmm.m
any othar payment necessary to pravent filing ot or to sifect dlecherge of any Ren.

Compilance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or condition contained in this Mortgags, the
Nots or in sny of tha Related Dotumants.

Defsult i Favor of Third Parties. Shouid Grantor defeult under sny loan, extension of credit. security sgreement, purchase of sales
agrum.mwmw.hlmnfwuﬂurcuditnrnrmmtrutmwmaudallvufhctlmnfﬁr-ﬂm'lpmmm
Grantor's ability to repay tha Note or Gramtor's ability to perform Grentor's obligations under this Mortgage ar any of the Raisted
Documents. .

Falss Btatements. Any warranty, reprasentstion or statement mads or furnished to Lander by or on behait of Grantor under this Mortgage.
tha Nots or the Related Documents la fatsa or misleading in sny material respwct, sither now or at the time made or furnished.

Defectve Collstersiization. This Mortgege or sny of the Related Documents cesses to be in full force and etfect (including teilure of any
collateral documents to creats a velid and perfectsd security interest or lien) at sny time and for any reason.

insolvency. The dissolution or termination of Grantor's existance as a going business, the insoivency of Grantor, the appontmant of a
raceiver for sny part of Grentor’s property, any assignment for the banefit of craditors, any type of creditor workou!, or the cammancemant

ot any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Faraclosurs, Forfeiturs, stc. Commencemant of foreclosure or forfelture proceedings. whather by judiciat procesding, seif-heip,
rapossession or any other mathod, by sny creditor of Grantor or by any govemmaental agency against seny of the Property. However. this
subsaction shall not spply in the svent of a good fsith diaputs by Grantor s 10 the validity or reasonablenass of the Clsim which is the basis
of the forecioaure of forefeiture proceeding, provided that Grantor gives Lender written notice of such ciaim and fumishes reserves or &

suraty bond tor the claim satisfactory to Lender.

Breach of Other Agresmant. Any brasch by Grantor under tha terms of sny other sgreemant betwesn Grantor snd Lender that is not
reamedied within any grece period provided thersin, including without limitstion any agrsement concerning any indebtedness or other

obligation of Grantor to Lender, whether existing now or lster.

Events Affecting Quarantor. Any of the praceding evants occturs with raspect to any Guarantor of eny of the Indebtadness or any
Guarantor diss of becomas Incompetent, or revokss or disputes the validity of, or liability under, sny Guasranty of the indabtadness.

Adverse Changs. A materisl asdverss chsnge occurs in Grentor's financisl condition, or Lender baliaves the prospect of paymant or
parformance of the Indebtecrwas is impaired.

insscurity. Lender in good faith deems Hsal! insecurs. *

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Defauit and st any time theveafiar, Lender. at its option, may
axercise any one of more of the following rights snd remedies, in addition to any other rights or remedies provided by lsw:

Accelorats Indebtednass. Lender shall have the right at its option without notice to Grantor to declers the entire indabtadness immediately
due and payaiie, including eny prepaymarnt psnafty which Grantor wouid be required to pay.

UCC Remadies. With respsct to st or any part of tha Personal Property, Lender shall have all the righta and remedies of a secured party
urder the Uniform Commercial Code.

Collect Remts. Lander shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past dus and unpaid, and apply the net procesds, over and above Lender's costs, againgt the indebtedness. In furtherance of this
right, Lender may requirs any tenant or other user of tha Property to make payments of rent or use fees direcity to Lander. If the Rents are
collacted by Lender, then Grantor krevocebly designates Landsr as Grantor's attormey-in-fact to endorge instruments recerved in paymen!
thareot in the nams of Grantor and to neJotiats the sams and coliect the procesds. Faymaents by tenants ar other users to Lender 1n
reaponse to Lender's demand shall satlafy the obligationa for which the payments are mada, whathar of not any proper grounds 1or tha
damand sxisted. Lender may sxercise its rights under this subparagraph sither in person, by agent, or thiough & racerver.

Appoint Recelver. Lender shail have the right to have a receiver appointad to take possession ot all or any part of the Property, with the
mwnrmmmmmw.mmmwmmMmm*nmmwummnmmm
mmmmmm,mmmﬂummhmm,wﬂmm. T receiver may sarve without .
bond It permitted by law. Lender's right to the sppointmernt of & recsiver shaill axist whether or not the sppatent value of the Property
exceads the Indebtedness by a substantisl smourt. Employmaent by Lendsr shall not diaqualify 8 person from serving as A raceiver.

Judicial Forsolosurs. Lender may obtain a Judicial decres foreciosing Grantor’s interest in all or any part af the Property.

Nonjudiclel Sale. Lander sheit be suthorized to take posssasion of the Proparty and, with of without teking such posssssion, sttar giving
notice of the time, place snd terms of sale, together wiih a description of the Property to be sold, by publication once & weesk for thres (3]
succassive weeks in some newspapsr published in the county or counties In which the Real Property to be sold is kcated. (o s6ll the
Praperty {or such part or parts tharsof ss Lender may from time 10 time shect to sell) in front of the front or main door of the couwrthouse of
the county in which the Property to be scld, or a substantial and material part thereot, is located, at public outcry, to the highest biddar for
cash. If thare is Resl Property to be sokl under this Mortgege in more than one county, publication shall be made m sl counties whara the
Resl Property 10 be sold is located. i no newspaper is pubiiahed In any county in which any Real Property to be sokd is located, the natice
shall be published in a newspaper published in an adjoining county for thres (3} successivea weeks. The asale shall be hald between the
hours of 11:00 a.m. and #:00 p.m. on the day designated for the sxercise of the power of sals under this Mortgageh Lander may bid at
any sala had under the terma of this Mortpgage and may purchase the Property it the highest bidder therafore. Grantor hereby walves any
and all rights to have the Property marshalied. In sxercieing its rights and remeadies, Lander shall be free to sell all or any part of the

Praperty together or separately, in one sale or by saparate sales.

Deficlency Judgment. If permitted by applicable law, Lender may obtein a judgment for any deficiency ramaining in the Indsbtedness due
to Lender after sppication of all amounts received from the exercise of the rights provided in this saction.

Tenancy &t Sufferance. H Grantor remains in possession of tha Property sfter the Property i sold as provided sbove or Lender otherwise
bacomas antithed to poassssion of the Property upon default of Grantor, Grantor shall become & tenant st sutterance of Lender or the
purchaser of the Property end shall, at Lander's option, either {a} pey & resscnable rental for the use of the Proparty, or (b vacate the

Property imvnadiately upon the demand of Lender.
Other Remedise. Lender shail have all other rights and remadies provided In this Mortgage or the Note or availabie at law or in equity.

Sale of the Propsrty. To the extant parmitted by spplicabie lliW, Grantor hareby waives any and all right to have the proparty marshalled.
in axercising Its rights snd remedies, Lender shaill be free to well all or any part of the Proparty together or saparately, in ona sals of by
separate sales. Lencer shell be entitied to bid st any public ssie on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor ressonable notice of the time and placa of any public saie of tha Personal Property or of the time
attar which any privete sale o other Intended disposition of trw Parsonal Property i t0 be made, Reasonable notice shall mean notice
given at least ten (10} days betore the time of the sale cor disposition.

Waiver: Baction of Remedies. A waiver by sny party of & breach of a pfnvilinn of this Mortgage shall not constitute a waiver ol or
prajudice the party’s rights otherwiss to demand strict compliance with that provision or any other provision. Election by Lender to pursue
ary remedy shall not exclude pursuit of any other remady, and an slection to make axpenditures or take action 10 pertorm an obligation ot
Grantor under this Mortgage afier faliure of Grantor to perform shall not atfect Lender's right to declere 8 detfault and exercise Hs ramadies

under this Mortgege.

Attorneys’ Fees; Expanees. | Lender institutes any suit or action 10 snlorce any of the terms of this Mortgage, Lander shall be sntitled 1o
racover Such sum as the court may adjudge reasonsble as attorneys’ fees at trisl and on any sppesl. Whether or not any COWT action 1
involved, all ressonshie sxpenses incurmed by Lander that in Lander’s opinion are necesssry at any tima for the protection of its interest or
the sniorcement of its rights shall become & part of the Indebtedness paysble on demend snd shell bear intarest from the dete of
axpanditure untll repaiki st the rate provided for in the Note. Expenses coverad by this paragraph include, without limitation, however
subject to any Bmits uncar applicable law, Lender’'s sttorneys’ foss and Lender's legal sxpenses whather or not thare is a lawwwt, including
attorneys’ fess for baokruptcy procesdings (including sfforts to modify of vacats any asutomatic stay or injunction}, sppeals and any
anticipated post-judgmaent collection servicas, the cost of searching records, cbtaining title reports (including foreciosure reporisi.
aurveyors’ raports, and sppraissi fees, and title insurance, to the sxtent permitted by applicable lew. Grantor alsp will pay any court coats,
in sddition to sl other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notive under this Mortpage, inckuding without Bmitstion sny notios of

notica of sale 10 Grantor, shall be in writing, may be sent by telefecsinuie otherwise required by lewl, and shall e sffective when
actuslly delivered, or when ‘deposited with a nationally recognived overnight . or, It maled, chall be desmed effective when daposited n
the United States mstl first class, certified or registersd melf, postege prepaid, direched to the Addresses Shown near the beginning of this
Morigage. Ampnmmwmmmmmmmmmmmmmmhmm.nmm
thet the purpose of the notice is to change the party’s sdiress. ANl copies of notoss of foreciosurs from the holder of any en which has
prioriwnwrmmm-mm“mmw:m,umﬂmm'wﬂfﬂﬂmw. For notice purposed, Grentos
agress to keep Lander informed st sif times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following misosianscus provisions are s pert of this Mortgage:

Amandments. WMQI.WMHMNWMH.WMMMHMuMuqmnuntnfthup-rﬂnn
to the mattars set forth in this Mortgage. No aiterstion of or amendment to this Mortgage shall e effective unlesa given in writing and

:ignndbvmpmvnrwmwﬂmummmmwwm-thnmmﬂum.

Annust Reports, [f the Property Is used for purposes other then Grantor’'s residance, Grantor shal furnieh to Lander. ypon raquest, a
certified sistamant of net opersting income recelved frem the Property during Grantor’s pravious fiscal vear in such form and detail as
Lander shall requirs. "Net operating Income”® shalt mean all cash recaipta from tha Property lass all cash expanditures made in connecnon

with the operation of the Property.

Applicable Law. mmmmmmmmmwumhmsWﬂAM. Subject to the prowvisions
muﬂt.ﬂnn.ﬂﬁﬂw““hmw-ﬂmmmcwmmmllmnftlﬂmgfm-b-mt

Arbhration. LﬂﬂMwMﬂM.Mﬂmmmm.mw.m.wMH
m.mmmmwm.mmmmmwmm,mummmm
Aules of the American Arbitration Association, upon request of sither party. No act to take ov dispose of any Collateral shall corstituts »
waiver of this arbitration agresment or be prohibitad by this srbitration sgreemant. Thia includes, without limitation, obtaining njunctive
retie! or a temporary restraining order; invoking 8 power of ssie under any deed of trust or mortgage: obteining & writ af attachmant or
imposition of & receiver; or exercising any rights relating to personal property, including taking or disposing of such property with or without
judicisl process pursuant to Article 9 of the Uniform Commaercial Code. Any disputes, claims, or controversies concerning the lewtulnesa or
reasonsbienass of any act, or sxerciss of any right, concerning any Collsteral, including any claim to reecind, reform, or otherwise modity
any agreemaent relating to the CoRsteral, shak sisc be arbitrated, provided howsver that no arbitrstor shall have the right or the powar to
snjoin or restrein any act of sny party. Judgment upon any award rendersd by any arbitrator meay De entered In any cowt having
jurisdiction. Nothing in this Mortgage shall preciude any party fram seeking squitsble reliet from a cowrt of competent jursdiction. The®
statuts of limitations, estoppel, walver, laches, end similar doctrines which would otherwise be sppllcabls in an sction brought Dy a party
shall ba applicable in any arbitration procesding, and the commaencemant of an arbitration procesding shall be desmed tha commancemant
of an sction for these purposss. The Federst Arbifration Ast shall apply to the construction. interpretation, and enforcement af this

arbitration provision.

Caption Headings. Caption haadings in this Mortgege e for convenience purposes only and are not to be used 10 interpret or define the
provisions of this Mortgage.

Merger. Thers shall be no merger of the interset or estete created by this Mortgege with any other interest or sstate in the Property at any
time hald by or for the benefit ot Lender in any capecity, without the written consent of Lender.

Severablity. H & cowrt of competant jurisdiction finds any provision of thie Mortgege 10 be invalid or unenforceable as to any person of
circumatanca, such finding shall not render that provision invalid or unenforcesiia ss to eny other persona or circumstances. |f heasible.
any auch offending provision shall be desmed to be modified t0 ba within the imita of enforcesbiiity or validity; however, it the ottending
provision cannot be so modified, it shall be stricken and sl other provisions of this Mortgage in sl other respects .shatt remain velid and

anforceabie.

Successors and Assigne. Subject 1o the fimitations stated in this Mortgage on transfer of Grantor’s interest, this Mortgage shall be binding
upon and inure to the benefit of the partiss, their successors and asaigns. If ownarship of the Property bacomas vested in 8 person other
than Grantor. Lender, without notice to Grantor, mey desl with Grantor's successors with referencs to this Mortgage and the Indebtadnesa
by way of forbesrance or extension without relessing Gremtor from the obligstiona of this Mortgage or lisbility under the Indebtedness.

Time is of the Essence. Tima is of tha sesence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hareby rajiesses and wahves all rights and banafits of tha homestead exemption lawe of tha State
of Alabama as to ol Indebtedness sscured by this Mortgage.

1

Waivers snd Consents. Lender shall not be deemed to have waived sny rights under this Mortgage (or under the Rsisted Documents)
uniass such wetver s in writing and signed by Lender. No delsy or omission on the part of Lander in exercising eny right shall cperais es a
waliver of such right o¢ any other right. A webhser by any party of & provision of this Mortgage shall not constitute 8 walver of or préjudice
the party’s right otherwise to demsnd strict compliance with that provision or any other provision. Mo prior waiver by Lender, nor any
course of dealing betwesn Lender end Grantor, shall conatitute & waiver ot sny of Lander's rights or any of Grantor’'s obligathans as to any
futura tranasctions. Whensver consent by Lender Is required in this Mortgege, the granting of such consent by Lander in any instancs shall
not constitute continuing consent 0 subsaquent instances whars such conasnt is required.

AECORDING. ¥85,000.00 of the procesds of this loan have bean applied on the purchase price of the property described herein conveyed to
morigagor simultansously herewith.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITSATERAMS.

GRANTOR:

Name: Liz Payne/Aesl Estate Department
Address: P.O. Bex 10247
Chty. Stawe, IiP: Birmingham, Al 356202
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CORPORATE ACKNOWLEDGMENT

STATEOF ___Alabama i
) o8
' counTy of Jefferson )

I, the undersigned suthority, & Notery Public in and said county in seid state, hersby certify that Kermeth E. Willams, Presidert. of

for
lhnmnlﬂﬂlu.h.,lmw.hwmhwwmwwhﬂHknuwntnm.nuknurwhdgadb-fummnnmhdn

| thnt.bchginfmmodufhnmmmnidmrwm.hufh,nluchnfﬁmrurdwlﬂ'nmllauﬂwﬂmnumodm:mwmnuﬁwimand
dary

as the act of asld corporation.

i Given under my hand and official seel this __ 2 7L1 ot October 1898
| .EILﬁfucmixljﬁLLEbéfguL__ﬂM
WY COMMRSSION DXPRES APRIL 7, 2102
| My commisslon sxpires
|
NOTE TO PROBATE JUDGE

TMWMWHMWMMMMNM:M,Llﬂirllcﬁnnﬂ-?!!-lﬂh.
cod-nfnhh-m1ﬂ!.-m¢.hwh“n:mﬂﬁmMnﬂneudl.mhrnﬂhﬂmlnhm
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Mortgags &t any one thne.
Reglone Bank
. By:
s
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