CLAYTON T. SWEENEY, ATTORNEY AT LAW

0seT/1996-42101
: ; ERTIFIED

* [RH 4.3
e {Space Above This Line For Recording Data]-—-- cmben e

MORTGAGE

THIS MORTGAGE (“Securty Instrument”) Is glven on . 1998
The grantor s ] bhaime : .

instrument is given to Flrst Federal Savings Bank
which Is organized and existing under the laws of the United States of America
1630 4th Avenus North Besssmer, AL 35020

(*Borrower™). This Security

and whoso address is 1

. ) {"Lender"). Boirower owes Lender the principal sum of
Three Hundred Sixty Seven Thousand One Hundred Twenty Five and 00/100
Dotlars (US. § 367.125.00). This debt is evidenced by Borrower's note daled tha same date as this Socurity
instrument (*Note"), which provides for monthly paymenis, with the ful debt, it not paid earfer, due and payable on
QOctober 12, 1999 . This Security Instrument secures io Lender: {(a} the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al other sums, wilh
interest. advanced under paragraph 7 to protect the security of this Securty Instrument. and (c) the performance of Bomowor's
covenants and agreements under this Security instrument and the Note. For this purposc, Borrower does hereby mortgage, gran!
and convey to Lender and Lender's successors and assigns, with power of sale, the following described proporty localed in

Shelby. County, Alabama:

Lot 38, according to the Survey of Greystone, 7th Sector, Phase IV, as racorded
in Map Bock 21 page 38A & B in the Probate Office of SHelby County, Alabama;
being situated in Shelby County, Alabama. MHINERAL AND MINING RIGHTS EXCEPTED.

which has the addreas of Lot 38 7th Sec 4th Phaspe . Birmingham, _ .
[Street) ey
Alabama 9242 {"Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, {orever, togetheg with all the
improvemsnts now of hereafter erected on the property, and all easements, appurtenances, and fixtures now or hefoafler a pant
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
1o in this Security Instrument as the "Property.’

BORROWER COVENANTS that Bomawer is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borrower warmants and
will defend generally the title to the Property against al ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes unfform covenants lor national use and aon-unflorm covenants wilh  mited
variations by juriadiction to constiule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Notea. '

2  Funds for Taxes and Insurance. Subject to appiicable lew or to a written waiver by Lender. Borower shall
pay to Lender on the day monihly payments are due undder the Note, until the Note is paid in fub, a sum ("Funds’) for (a}.
yearly taxes and asssssments which may gitain priority aover this Security Instrument as & lien on the Property, (b} yoarly
loasahald payments or ground rents on the Property, if any: (c) yearty hazard or property insurance premiums; (d) yearty fcod
insurance premiums, i any; (e) yearly mortgage insurance premiums, {f any: and (f) any sums payable by Borrower to Lender m
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items drc caled
‘Escrow Mtemna®. Lender may, at any time, colflect and hold Funds in an amount not to exceed the maximum amount a lender for
a fedarally related morigage loan may require for Borrower's escrow account under the federal Aoal Esiate Setttement Procedures
Act of 1874 as amended from Ume to time, 12 US.C. § 2601 et.seq. ("RESPA'), unless another law that applies 1o the Funds
sets a loaser amount. if 8o, Lender may. at any time, collect and hold Funds in an amount not lo exceed the lesser amoumn
Londer may estimate tha amount of Funds due on the basis of current data and reasonable patimates of expenditures of future
Escrow Hems or otherwise In accordance with applicabie law.
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The Funds shall be held in &n institution whose deposhts are insured by a federal agency, instrumentaifty. or entity (ncluding
Lender. it Lender I such en institution} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may nol charge Borrower for holding and applying the Funas, annually analyzing the gscrow accouni, or vedifying
the Escrow [tems, unless Lender pays Bomower intetest on the Funds and applicable law permiles Lender to make such 8
charge. Mowever, Lemcer may require Bomower to pay a onetime charge for an independent real estale tax reporting sefvice
used by Lender in connection with this loan, unleas applicable law provides otherwise. Unless an agreement (s made of
applicable law requires interesi to be paid. Lender shall not be required to pay Borrower any interest or eamings on the funds
Borrower and Lender may agree in wriling, however, that inlerest shall be paid on the Funds. Lender shal givo to Bomowor,
withoul charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as addiional security for all sums secured by this Secunty Instrument

it tha Funds held by Lender axceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wih the requirements of applicable law. i the amount of the Funds held by Lendgr al any
tima Is not sufficlent to pay the Escrow Jtems when due, Lender may %0 notify Barrower in wriling, and, in such case Bomowor
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shalk make up the deficiency in no more than
tweive menthly payments, at Lender's sole discretion.

Upon Payment in full ot all sums secured by this Security instrument, Lender shalt prampily refund to Borrowor any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time ot acquisition or sale as a credit against the sums secured by this

Securtty Insirument,

3. Application of Payments. Unless applicable law provides otherwise, gl payments recewed by Lender under
caragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note, second. to amounis pdyable undoer
paragraph 2; third, to interest due; fourth, 1o principat due: and last, to any iate charges due under the Note.

4. Charges; Lisns. Borower shall pay all taxes, assessmens, charges, fines and impositions sttributable to the
Praperty which may attaln priorty over this Security instrumaent, and leasehold payments or ground rents, if any. Borrower shak
pay these cbligations In the manner provided In paragraph 2, or it not paid in tha! manner, Borower shall pay thom on tme
directly 10 the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this
paragraph.  Borrower makes these payments directly, Bprower shall promptly fymish to Lender receipts evidencing the

paymeants,

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unieas Borower: (a) agrees in
wriling to the payment of the obligation secured by the len in a manner acceptable to Lender; {b} conlests in good falth the lien
or dofonds againsl enforcement of the hen mn, lsgal proceedings which in the Lender's opinion operdte 10 provent the
orforcement of the Ben, or (c) secures from the holder of the hen an agreement satistactory to Lender subordinating the lon to
this Securtty Instrument, H Lender determines that any par of the Properly is subject to a ien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identlfying the lien. Borrower shall salisfy the lien or take one or more o
tho actions set forth above within 10 days of the giving of notice.

5. Mazard or Property insurance. Borower shall keep the improvements now exisling or horeafter erecied on the
Property insured against loss by fire, hazarda included within terrm “extended coverage” and any cther hazards, including flocds
or flooding. for which Lender requires insumnce. This Insurance shall be maintained in the amounts and for the periods thal
Lander requires. The insurance cames providing the insurEhce shall be chosen by Bomower aubject to Lender's approval which
shall not ba unreasonably withheld, i Bomower fafle to maintain coverage described above, Lender may. &t Lender's optian,
obtain coverage 1o protect Lender's rights in the Praperty in accordance with pamgmaph 7.

1
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause Lender
shall have the right 1o hold tha pollcies and renewals. H Lender requires, Borrower shall promptly give to Lender all receipls of
pald premiums and renewal notices. In the event of loss. Borrower shall give promp! notice to the insurance camer and Lender.
Lender may make proof of loss i not made promplly by Homrowert.

Unless Lender and Borrower otherwise agree in writing, nsurance proceeds shall be applied to restoration or repair of the
Proporty damaged, i the resiomtion or repak is economically feasible and Lender's security is not lessened. if the restomtion of
ropair is net economically feaslble or Lender's aecurity wouid be lessened, the insurance proceeds shal be applied to the sums
secured by this Security Instrument, whether or net then due, with any excess paid to Bomower. |f Borrower abandons the
Proporty, or does not angwer within 30 days a notice form Lender that the insurance camier has offered to sette a claim. then
{onder may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property orko pay sums
secured by this Securlty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphlcation of proceeds to prncipal shal not extend of
postpone the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquired by Lender. Borrawer's right to any insurance policies and proceeds resufdng lorm
damage to the Property prior to the acquisition shall pass (o Lender to the exteni of lthe sums secured by this Security
Inatrument immediately prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Property as Borower's principal residence withn
shdy days after the execution of this Securty Instrument and shall continue to cccupy the Property as Borower's principal
rosidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shaf not
bo unreasonably withhsld, or unless extenuating circumstances axist which are beyond Bomower's control. Bomower shall not
dostroy, damage, or impak the Property, allow the Property to deterorata, or commit waste on the Property. Bormower shall be
dofault If any forletture action or proceeding. whether civil of criminal, is begun that in Lender's good faith judgment could resul
in forefiure of the Property of otherwise materialty impair the lien created by this Security Instrument or Lender's secunty interesi.
Borrower may cure such a default and reinstate. as provided in paraghaph 18, by causing the action of proceeding to be
dismissed whth a ruling that, in Lender's good faith determination, preciudes forfeiture of the Bomower's interest in the Proporty of
other material impalrment of the lien created by this Security instrument of Lender's securlty interes!. Bomrower shafl alse be n
defautt i Botrower, during the loan application process, gave matenally false or naccurale information or stalements o Lender jor
lalled 1o provide Lender with any material Information] in connection with the loan evidenced by the Note, including. bul not
limitod 10, representations concemning Borrower's occupancy of the Property as & principal residence. I this Securty instrumeant is
on a lesschold, Bomower shal comply with all the provisions of the lease. ¥ Borrower acquires fee titte to the Propety. the
loasshold and the fee tile shall not merge unless Lender agrees to the merger in writing,
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7. Protection of Lender's Rights in the Property. If Borower fails to perform the covenants and agreements
contained in this Securty Insirument, or there Is a legai proceeding that may significantly aflect Lender's rights in the Froperty
(such as a proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value o! the Property and Lender's nghts in the Property. Lender's action
may include paying any sums secured by s Wen which has priority over this Securty Insirument, appeearing n court. paying
reasonable attomaoys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, iender does nal have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securtty
Instrument. Unless Bomower and Lender agree to othor terms of payment, these amounis shall bear intevest from the date of
disbursement al the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Socurity Instrument, Borrower shal pay the premiums required to maintain the mortgage insurance in effect. i, tor any reason the
morigage insurance coverage required by Lender lapses or ceases to be in efect, Bomrower shall pay the premiums rgquired 10
obiain coverage substantiafly equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent 1o the
cost to Bomower of the mongage insurance previously in effect. from an alternate morigage insurer approved by Lender |f
subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each manth &8 sum equal tc
one-twelfth of the yeary mortgage insurance premium being paid by Botrower when the insurance coverage lapsed or coased to
be in effect. Lender wil accept, use and retain these paymenis as a loss reserve In liev of mortgage Insumance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage Insurance coverage (in the amount and lor the ponod
that Lender requires) provided by an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o malntsin morigage insurance in effect. or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreemen! between Borrower and lender or applicable law.

9. Inspection. Lender or its agent may make reasonable ontries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or peior to an inspection specifying reasonable cause for inspection,

10. Condemnation. Tha proceeds ol any award or claim for damages. direct or consequential, in connection wilh any
condemnation or other taking of any part of the Property, or lor conveyance in Weu of condemnation, are heroby assigned and
shall be paid to Lender. *

In the event of a total laking of the Property, the proceeds shall be apphed to the sums securced by this Securty
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property ki which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of tha sums secured
by this Security instrument immediately before the taking, uniess Bomower and Lender ctherwise agree in writing, the zums
secured by this Secunty instrument shall be reduced by the amount of the preceeds multipbed by the following fraction: (s} the
total amount of the sums secured Immediately before tho taking. divided by (b) the fair market value of the Properly immediatety
betore the taking. Any balance shall be pald o Bomower. In the event of a partial taking of the Property in which the fak market
value of the Property immediately before the taking is iess lhan the amount of the sums secured immedciately belore the taking,
unless Botrower and Lender otherwise agree in wriling or uniess applicable law cilherwise provides. the proceeds shall he
applied to the sums secured by this Sacurity Instrumeni whether or not the sums are then duc.

Il the Property s abandoned by Borower, or #f. afler notice by Lender 1o Borower that the condemnor offers to make an
award or sottie a clalm for damages, Borrower fals to rospond to Lender within 30 days after the dale the notice i given,
Lender is authorized to colect and apply the proceeds, &t its option, either to restoration or repalr of the Property or 1o the
sums socured by this Securty instrument, whether or not then due

Unless Lender and Borower otherwise agree in writing, any application of proceeds 1o prncipal shall nol exiend or
costpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not FResleased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender {0 any successor in nlevest of
Horrower shall not cperate to release the llablity of the criginat Borrower or Borrower's successors in interest. Lender shali not
be required to commence proceedings against any successor In interest or refuse lo extend time for payment or othorwise
madify amortization of the sums secured by \his Security Instrument by reason of any demand made by the orginal Borrower of
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waner of or
aroclyde the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The r.q:'ﬁ.rmams ang
agreoments af this Socurity instrument shall bind and benefit the successors and assigns of Lender and Bomower, subiect to the
provisions of paragraph 17. Bomower's covenants and agreements shali be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: {a) it co-signing the Sacurity Instrument only o mortgage, grant and convey
that Bomower's interest in the Property undor the lerms af this Security Instrument; {b} is na! personally oblgated to pay the
sums secured by this Security Instrument. and (c) agrees that Lender and any other Borower may agrea to exiend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without thal Borrawer's

conaent.

13. Loan Charges. it the loan secured by this Securty Instrument is subject to a law which sets maximurn loan
charges, and that law is finally Interpreted so that the interast or other loan charges colected or 10 be collected In connection
with the loan exceed the permittad limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce
the charge to the permitted Hmit; and (b} any sums already collected from Borrower which ecxceeded permitted hmits will be
retunded to Bomrower. Lender may choose !o make this refund by reducing the principal owed under the Nole or by making 4
direct payment to Borrower. W a refund reduces prncipal. the reduction will be troated as a partial prepaymoent withoul any

prepayment charge under the Note. !

14, Notices. Any notice 1o Bomower provided for In this Securty instrument shall be given by deiivering 11 or by maikng
it by first class mail unless applicable law requires use ol another method. The nolice shall be directed to the Propery Address
or any other address Bomower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated horein or any other address Lender designales by notice to Bomower. Any notice provided for i this
Sceurity Instrument shall be deemed to have been given to Bomower or Lender when given as provided kv this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
lurisdiction in which the Property is located. in the event thal any provision or clause of this Securty Instrument or the Note
conficts with applicable law, such confict shal not aMfect other provisions of this Securfty Instrument or the Nota which can be
given effect without the conflicting provision, Te this end the provisions of this Securty Instrument and the Note are declared to
bo severable. !

16. Borrower's Copy. Bomower shalf bo given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Intersst in Borrower, {f all or any part of the Property or
any Interest in it Is sokd or transferred {or If a beneflciat inlerest in Borrower s sold or transterred and Boower is not a natural
nerson} without Lenders prior written consent, Lender may, at its option, require immediate paymeni in full of all sums secured
by thls Security instrument. However, thls optlon shall not be exercised by Lender i axercise is prohibited by foderal law as of
the dale of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a potidg of not
less than 30 days from the date the notice Is deltvered or malled within which Borower must pay all sums secured by this
Securlty instrument. If Borrower falls to pay thess sums prior to the expiration of this perfod, Lender may invoke any remedies
permitted by thls Security Instrument without further notice or demand on Borower.

18. Borrower's Right to Relnstate. it Borower meets certain conditions, Borrower shall have the nght to have
enlorcemant ¢f this Securty Insirument discontinued at any time prior 1o the earier of. {(a) 5 days (or such other perod as
applicable law may specily for reinstatement) before sale of the Praperty pursuant to any power of sale contained i this Socurlty
Instrument; or {b} entry of a judgment enforcng this Security nstrument. Those conditions are that Borrower: (a) pays Lendor af
sums which then would b due under this Security Instrument and the Note as if no acceleration had geeurred; (b} cures mny
defautt of any other covenants or agreemernts; {(¢) pays all expenses Incurred in enforcing this Security Instrument. Including. bul
not limited to. reescnable attormeys' fees; and (d) takes such action as Lender may reasonably reduire to assure that the §en of
this Security Instrument, Lender's rights in the Property and Borrower's obfigation to pay the sums secured by this Securty
(natrumen! shall continue unchanged. Upon rensiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain hully effecttve as if nc acceleration had gecurred. However, thigs right to reinstate shall not apply i the case

of acceloration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this
Security Instrument) may be sold one or more times without prior notice ‘0 Bommower. A sale may fesult in a change n the ontity

(known as the *Loan Servicer") thal collecta monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated lo a sale of the Note. If there is a change of the toan Servicer,

Romrower will be given written notice of the change in accordance with paragmph 14 above and applicable law. The notice will
state the name and addresa of the new Loan Servicer and the address to which payments should be made. The notice will also
contain mny other information required by applicable law.

20. Harardous Substances. Borrower shall nol cause or paimit the presence, use. disposal, storage. of release of
any Hazardous Subsiances on or In the Property. Borrower shall not do. nor aiow anyone else ta do. anything afecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shat not spply to the presence, uae, or
storage on the Property of small quantities of Hazardous Substances that afe generafly recognized 1o be appropriate to normal
residentiat yaes and ta maintenance of the Property.

1

Borrower shali promptly pive Lender writlen notice of any investigation. claim, demand, lawsult or other action by any
governmenial or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. lf Borrower leams, or is notified by any govemmental or regulatory euthorfty. thal sny
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shal promptly take all
necossary remedial actlons in accordance with Envilonmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardoua substances by
Environmental Law and the following substances: gasoline, kerosene, othar flammable or toxic petroleum producis, lowc
pesticides and herbicides. volatile solvents, matenals containing asbestos or formaldehyde, and radicactive matenalg As used in
this paragraph 20. “Environmental Law" means federal 'aws and laws of the jurisdiction where the Property is located thal relale

to heoalth, satety or environmental protection.
NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration: Remediss. Lender shall give notice to Borrower prior to acceleration
toliowing Borrower's breach of any covenant or agreesment in this Sscurity Instrument {(but not
prior to accelsration under paragraph 17 uniess applicable law provides otherwiss). The notice
shall specHy: (a) the defsult; (b) the action required to cure the default; (c) a date, not leas than
30 days from the dste the notice Is give to Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the date specifled in the notice may result In
accelaration of the sums secured by this Securlty Instrument and sale of the Property. The notice
shall further inform Borrowsr of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a defaut or any other defense of Borrower to
acceleration and sale, if the default Is not cured on orbefore the date specified in the notice.
Lender at Hs option may require Immediate payment in full of all sums secured by this Security
Instrumant without further demand and may Invoks the power of sale and any other remeadies
permitted by applicable law. Lender shall be entitled to collact all expensas Incurred In pursuing
the remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’
fees and costs of titis svidence.

Form 3001 &/80

'#)hrm P N 19790 Page 4 of 5 ra*-J_ -----

50112847684




If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14, Lender shall publish the notice of sale once a week for three
congsecutive weeks In a newspapar published In Shelby, County,
Alabama, and thersupon shall sell the Property to the highest bldder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's desd convaying the Property. Lander or its designes may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applled in the
following order: {(a) to all expensas of the sale, including, but not limhed to, reasonable
attorneys’ fees; (b) to ait sums secured by this Security Instrument; and {c) any excess to the
person or psrsons legally entitled to R.

22. Release. Upon paymenl of all sums secured by this Security Instrument, Lender shall refease this Secunty
Instrument without charge to Bomrower. Borrower shall pay any recordation costs.

273. Waivers, Borrower walves all rights ol homaestead exemplion in the Property and redinquishes al righls of curtesy an
dower In Lthe Property.

24. Riders to this Security Instrument. If ono or more riders aro executed by Borrower and recorded together
with this Secusity Instrument. lhe covenanis and agreements ol each such rider shall be incorporated into and shall amend and
supploment the covenants and agresmenis of thls Security Instrument as fi the rider(s} were a part of this Security instrumen

[Check appiicable box{es))

Adjustable Rate Rider [ ] condominium Rides 1.4 Famdy Rider
| Graduated Payment Rider Planned Unit Development Rider Biweskly Payment Rider
| Balloon Rider Rale Improvement Rider [ Jsecond Home Rider
| D Other(s) (specity] Rider to the Mortgage and Note and Construction Rider

BY SIGNING BELOW, Bomower accepls and agrees to the*terms and covenants contained in this Securily Instrument and in
any rider(s) executed by Borrower and recorded with it

Signed, sealed and delivered In \he pressnce of: o

Rorrovaer

comb Construction, Inc.
By: Michasl S. Whitcomb, President

5 {Seal)
| Horrower

[Seal)
Borr ovar

[Seal)
Borrowsr

[Space Below This Line For Acknowledgment] b
STATE OF ALABAMA, _Jeffergon County ss:
1 the undersigned ,a Notary Public in and lor said County, in said Stale, hereby
] Michaal S. Whitcomb .
cerzifythat -

- whse name . 43 President —_ ~of
‘he ¥hitcomb conntr_t_:lctinn. Inc. _ . a Corporation, is signed 1o the loregoiny conveyance
and wio ure known to me, scknowledged before me. on Lhis day. that, being informed of the contents ol lhc_tnn\'ﬂ'lﬂff-——- he ..
1s such officer . and with Jull authority, execuied Lhe same voluntarily for and as the acl of said rorporatinn.

Givenunder my haod and seal, this the 12th day of L1998

This instrument was prepared by: First Federal Savings Bank

7 ,.}rﬂ: Sty PODRL
1830 4th Avenue North - 5

Besssmer, Al 35020 S
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 12th day of Qc¢tober . 1998 | is incorporated intc and shall be deomed
tc amend and supplement the Mortgage and Note of even date herewith given by the undersigned, Whitcomb
Congtruction. Ine. . the Borrower(s), and First Federal Savings Bank (formerly First

Faderal Savings and Loan Assoclation of Beasemer), the Lender, as folows:

1, Expenditures by Lender, Indebtedness to Lender. it is expressly undersicad and agreed that the Mortgage
and Note will secure any tuture indebtedness of the Bormower to Lender regardless of the amount and source. The Lendor
may do and pay for whatever is necessary to protect the value ol the Property and Lender's rights in the Property, |hcluding.
but not mited to paying: any sum secured by 8 fien which has priorty over this Security Instrument, Hens, salisfaction of
sewer assessments. salisfaction of municipal msseasments, expenses for court appeamances, sSubpoenas wilness loes,
reasonable attomey's fees, taxes, insurance, credit life insurance, disabiity insurance. morigage insurance, flood insurance,
tile updates, appraisals, bankruptcy and lien searches, advertising. certified mail charges, postage, foreclosure oxpenscs,
travel, repairs, demolition, blasting, storage of personal property left on the subject property after abandonment or foreciosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the title rights and prionty of the
morigage, charges for appreisal fees and credt reports for refinances, refinance charges, and any other flem or expense
Lender may pay or advance in connection with this Mortgage. Any of the foregoing and any check retumed on Bommower's
account together with the insufficient check charge. late charges and any expense Incidental therelo. and any accrued
interest remaining unpaid at the end of a month when same is due shal become additional debt of Bomower secured by this
Secyrity Instrument and shalfl bear interest at the Note rate in affect from the date of disbursement. accrual or the dale of

charge back as the case may be,

2. Late Paymeants. H any monthly payment is not received by Lender or the Holder of the Nole and Morigage on or bofore
the 15th day of the menth in which such payment was due unpaid inferest, late paymont charges, and any other amounts
unpaid, continue to accumulate to be paid from the proceeds of subsequent payments, but shall nol bs added to the
principal balance. The principal balance together with interest thereon al the applicable Note rate may be increased at any
tme I sccordance with the terms of this Rlder and of Paragraph 7 of the Mortgage executed simulaneously heorewih.

1 Lender In Possession. Upon accaleration under Paragraph 21 or abandonment of the Property, Lender (in person. by
agent or by judiclally appointed receiver} shall be entitied to enter upon, take possession of and manage the Property and to
callect the rents of 1he Property including those past due. Any rents coillecled by Lender or the rocelver shall be apphed firs!
to payment of the cost of management of the Property and collection of rents, including, but not limited to receiver's lees
premiums on receiver's bonds and reasonable attorney's fees. and then to the sums secured by this Security Instrument.

4. The invalidity of any provislons of the Note. Mortgage or this Rider shall hot affact the validity of other provisions.

8Y SIGNING BELOW, Borrower(s} accepts and agrees fo the terms and covenants contained in this Rider.

M (SEAL)
Whitcomb Constru , Inc,

(SEAL)

Frdede Lmdd 44A5)
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made this _ 12th _ day of October , 1998  and is incorporated into
and shafl be desmed to amend and supplement the Mortgage from the undersigned ({the "Borrower”) 1o First F ral )
Bank {the "Lender”) of even date herewtth by

the foliowing respects.

A. Open-End Provision

The Mortgage shall secure any loan advances made by the Lender after this Morigage is delivered for rocord 10 the extent that
the total unpaid indebtedness, excluslve of interest thereon, does not excoed the maximum amcourt of unpaid lean indebledness
which may be outstanding at any time, which is § 367,125.00. n addition, the Mortgage shall alsc secure advances made

to protect the securlty as provided in Paragraph 22 of the Morigage.

B. Loan Agreement

The Morigage Is given to sacure repayment of advances made pursuant to a consitruction loan agreement between the
Borrower and the Lender of even date herswith (the "Loan Agreement”) and the Borower agrees tha! the advances secured hereby
may be paid out by the Lender as provided In the Loan Agreement. Unlil complete-disbursement of proceeds to be advanced
under tho Loan Agreement, the Borrower will abide by afl of tl'ge terms of the Loan Agresmaent. Rider shall be void upon the sale of

the loan in whole or in part.

C. Construction Mortgage
The construction period shall run for one hundred gighty days.
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