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MORTGAGE

THIS MORTGAGE ("Securky Instrument”) is givenon Octaober 16, 1998 . The mongagor Is

CAROL L. W00D, unmarried woman
{"Borrower”).
This Securlty Instrument Isgivento THE HUTSCN COMPANY, INC.,
which is organized and aexistingunderthelawsof STATE OF ALABAMA ,amiwhmaddmaia*
1 INDEPENDENCE PLAZA, BIRMINGHAM, AL 35209 ("Lender’}.
Borrower owes Lender the principal sumof Elghty 5Seven Thousand Dollars and no/100
Doliars (U.S.$87.000.00 ). This debt is

wuemwwsmw:mmmeumadHHmﬂHSmmylnﬂmnm[‘Nota').wrﬂchpruvidaafunmmv
payments, with the full debt, ¥ not paid earfier, due and payableon Kocvember 1. 2028 . This Security
Instrument secures 10 Lencler: (a)trnrapagnm of the gvidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; () the payment of ail ather sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c)the performance of Borrower's covenants and agreemants
under this Security Instrument and the Note. For this purpose, Borrower does hereby morigags. grant and convey to
Lender and Lender's successors and assigna, with power of sale, the following described property located in
SHELBY County, Alabama:

Lot 15-A, according to a Resurvey of Lots 15, 16, 17, 18, 19 and 20, Chase Plantation, 3rd:
Sector, as recorded in Map Book 9, Page 118, in the Probate Office of Shelby
County, Alabama.

whichhagstheaddress of 329 CHASE PLANTATIOR CIRCLE | BIRMINGHAM
{Stroet] [City]
Alabama 3524 4 {"Property Address”).
[Zp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, togethes with all
the improvemants now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security nstrlsment. All of
the foregoing s referred to in this Security instrument as the "Property.”

. BORROWER COVENANTS that Borrower is Iawﬁ.ﬂ; selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
gncumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenarnts with
limited variations by Jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Barrower and Laender covenant and agres as follows.

1. Payment of Principal and Interest; Prepa and Lats Charges. Borrower shall promptly pay when due
the principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2 Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower ghall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over thia Security Instrument as a lien on the Property; (b) yearly
lsasehoid payments or ground remts on the Property. If any, (¢) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly morigage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o
axcead the maximum amount a lender for a federally related mortgage joan may require for Bofrower's escrow account
under the federal Real Egtate Settlement Procedures Act of 1974 as amended from time to time, 12 USC. 82601 &t
seq. ("RESPA", uniess ancther law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, cotiect
and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable iaw.

Tha Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(Inc:ludlrE Lender, f Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Fundsa to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
aSCrow account, or verifying the Escrow Items, urless Lender peys Borrower interast on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law

otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are pledged as additiona! security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the exceas Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow items when due, Lender may 50 notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fll of all sums secured by this Security instrumern, Lender shail promptly refund to Borrower any
Funds held by Lender. if, under parag 21. Lender shall acquire or sel! the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit against the
sums secured by thig Security Instrument.

3. Applhtﬂunolhgnnh. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to prinaipel due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priofity over this Security Instrument, and leasshold payments or ground remis, ¥ any.
Borrower shall pay these obl in the manner provided Imparagraph 2, or if.not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. if Borrower makes these payments directty, Borrower shall promptly furnish 1o
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument uniass Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property s subject to
a llen which may attain priority over this Security instrument, Lender may ghve Borrower a notice ident the lien.
Borrower shall satiafy the lien or take one or more of the actions set forth above within 10 days of the givirfg of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now axisting or hereafter erected on the

.Property Insured against 1oss by fire, hazards included within the term “extended coverage” and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withhelkd. It Borrower falls to maintain coverage described above,

Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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NMWWWHMMEMIMWmWWMWIW clause.
Lender shall have the right 10 hold the poiicies and renewals. i Lender nequires, Borrower shell promplly to Lander

receipts of paid premiums and renewal notices. In the svent of loss, mmmmmwm
insurance carrier and Lender. Lerder may make proof of loss if not made promptly by .

Unlees Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed 1o restoration or repai
mmpmmm.ﬂmmmwnmmmmmmmmumm* it the
mmmmkhmmwym:wmamumywmbelaasamd.melmumpromdsml
boapﬂhdtuﬂnwmmmbythhsmImtnm.whatharurmtﬂwndua.wthnn axcess paid to Borrower.
It Barrower abandons the Property, or does not answer within 30 days a notice from Lender t the insurance carrier
has offsred to settie a claim, then Lender may collect the Insurance proceeds. Lender may usa the proceads to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-0ay period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaill not extend or
postpone the due date of the mﬂﬂy?mﬁamm In paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Securlty Instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbxty days
aftar the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residencs for at least one year after the date ot occupancy, unless Lender otherwise agrees in writing, which conaent
shalt not be unreasonably withheid, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage of impair the Property, allow the Property to deteriorate, of commit waste on the
Property. Borrower shall be In default If any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfekure of the Property of otherwige materially impair the llen created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’'s good falth
determination, precludes forfetture of the Borrower's interest in the Property or other matertal impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail also be in default if Borrower, during the
loan application process, gave materially faise or maccurate information or statements to Lender (or talled to provioa
Lender with any material information) in connection with the loan evidenced by the Note, including, but not Yimited to,
representations concerning Borrower's occupancy of the Property as a principal residence. i this Security Instrument Is
on a lsasshold. Borrower shali comply with ail the provisions of the lease. If Borrower acquires foo title to the Propenty,
the leasehold and the fee titie shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Securlty instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the
Property {such as a proceeding n bankruptcy, probate, for condemnation or forfeiture or to enforce laws of
ro%laﬂonn].mnwunuydum payforwtmhnemuwtnpmtocttrnvﬂuadtrwﬁopenyand Lender's
rights in the Property. Lender's actions may include paying any sums sacured by a llen which has priority over this
Security Ingtrument, appeering in court, paying reasonable attormeys’ fees and entaring on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security fnstrument. Unless Borrower and Lender agree to other terms of payment, thesa amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, withy interest, upoh notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, tor any
reason, the mortgege insurance coverage required by Lander lapses or ceases to be in effect, Borrower shali pay the
premiums required to obtaln coverage substantially aquivalent 10 the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an altemnate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearty morigage insurance premium being
pakl by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use m retain these
payments as a joss resefve in lieu of mortgage insurance. Loss reserve payments may no tonger be requiftd, at the
option of Lender, If mortgage insurance coveraga (in the amount and for the period that Lender requires) provided by an

2

.insurer approved by Lender n?ain becomes avalatye and Is obtained. Borrower shall pay the premiums required to
n

maintain mort Insurance in effect, or to provide a toss reserve, untll the requirement for mortgage insurance ends
in accordance any written agreement between Borrower and Lender or applicable law.
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9. Inspection. LmdmurnsawnmymakamﬁeaMupmwmmdMPm.meﬂ
mmmmnmmmmmmmwmmmmmm_

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with
nnycmdamnuﬂunuruﬂwrtaklnqdnnypendtthmpany.nrformyﬂmahlbuofcondomnation.mhereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Secuwity
Instrument, whathar or not then due, with any excess pakd to Borrower. In the event of & partial taking of the Property in
which the fair market value of the Property immediately before the iaking is equal to or greater than the amount of the
sums secured by this Security instrumert immediately before the . unleas Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums sacured immediataly before the taking, divided by (b) the fair market
value of the Property immaediately before the taking. Anxwhalance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market valus Property immediately before the taking is less than the
amoumnt of the sums secured Immediately before the taking, unless Borrower and Lender otherwise ag;eca in writing or
uniess applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or K, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to and apply the proceeds, at its option, either 1o restoration or repatr of the
Proparty or to the sums secured by this Security instrument, whether or not then due.

Undess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Releasad: Forbsarance By Lender Not a Wailver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the lablity of the Borrower of Borrower's Successors In
Interest. Lender shall not be required to commence procapdings aga at any successor in interest or refuse to extend
timafurpaymorunroﬂmwiunndﬂyanmﬂzaﬂmdﬂwmmmadbythisSecurnylnstmnwmbyrmmnafanv
demand nudabytheoriglndEmmmﬂmm’summhlmm.mforbaamnmbyLandarlnaxamlsm
anyrlghturremodyshudlnotbeawuwaro!nrpredudntheaxerclseofanyrighturramady.

12. Successors and Bound: Joint and Severst Liabliity; Co-signers. The covenants and agreements of
this Security instrument shall and beneflt the succeasars and assigns of Lender and Borrower, subject to the
provisions of gangmph 17. Borrowet’s covenants and agreements shall be joint and severas. Any Borrower who
co-signs this Securlty Instrument but does not execute tha Note: (a) Ia co-signing this Saecurity instrument only 10
maorigage, grant and convey that Borrower’s interost in the Property under the terms of this Security Instrument; (b) is
not parsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o , modify, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the ioan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law s finally imterpreted so that the interest or other loan charges collected of to be collected in
connection with the loan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under tha Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
wii be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malfing it by first class mall unless applicable law requires use of another method. The notice shall be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any natice tc Lender shalt be given
by first ciass mai 1o Lender's address stated herein or any other address Lender desikjnates by notice to Botrower, Any
notice provided for in this Security Instrument shali be deemed to have been given to or Lender when given

as provided In this paragraph.

18. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the P i8 located. In the event that any provision or clause of this Security Inst or tha
Note conflicts with icable law, such conflict shail not affect other provisions of this Security Instru or the Note
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and

.the Nots are deciared to be severable.

ALABAMA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INGTRUMENT FORM 3001 9/90
{SC/CMDTAL /0491 /3001 (9-00)-L PAGE 4 OF 6




LOANNO. 26869789

18. Borrower's Copy. Borrower shall ba ghven one conformed copy of the Note and of this Security Instrument.

17. Transfer of thq Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest
In It i3 s0ld or transéerred (m!ammmmwmhsddnrtmmfsmﬂmamhm:mtmﬂ
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if axercise is prohibked by
federal law as of the date of this Sacurity Instrumert.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proviie a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falis to pay these sums prior 1o the expiration of this period, Lender may Invoke
any remedies parmitted by thig Securlty instrument without further notice or demand on Borrower. |

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security inatrument discontinued at any time prior 10 the earlier of: {a) 5 days (or such other period
as appiicable law may specify for reinstatement) before aale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securnty Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred
in enforcing thia Securlty Instrument, Including, but not limited to, reasonable attormeys' fees; and (d) takes such action
as Lender may reasonably requira to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obllgation to pay the sums securad by this Security Instrument shall continue unchanged. Upon
reinstatemnernt by Borrower, this Securlty instrument and the obligations secured heredy shall remain fully effective as
no accelaration had occurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Nots (together with this Security
Instrumant) mm:ddmmmmﬂmwmwmmm Borrower. A sale may resuit in a change in the antity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
aiunrmybeomnrmurichnnoasdthomnSar\rlcormulatadmawedtheﬂaa. i there ks a change of the Loan
Sanvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and appiicable law.
The notice will state the name and address of the new Logn Servicer and the address to which payments shoukd be
made. Tha notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyons else to do, anything affecting
the Proparty that s in violation of any Emvironmental Law. The preceding two sentences shall not apply fo the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential usas and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or othar action by
any govemmental or reguiatory agency of private party involving the Property and any Hazardous Subsatance or
Environmentat Law of which Borrower has actuat knowdedge. If leamns, or is notified by any governmental or
regulatory authortty, that any removal or cther remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances" are those substances defined as 1oxic or hazardous
substances by Environmental Law and the foliowing substances. gasoline, kerosene, other iammabie or 1OXIC
petroleum products, toxic pestickies and herbicides, volatile solvents, materials comaining asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmentai Law”™ means federal laws and laws of the
jurisdkction where the Property s located that relate to haalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; nmm.m«mllgmmwwmtn-mmmwmﬂg Borrower’'s
hrnchoflnyunmmnrngnumlnmhmInstrumnt{bmhutpﬂortnlwﬂnumhrplr-guph
17 uniess a mmmmmymmmmum:{-)uud-huu;{b)ttuncuonnqumm
cure the d ul'l;(n)ldm,nothﬂmlnsﬁdlylh'omthtdﬂlﬂnnoﬂuhghmtoﬂmw.bywhlchtht
dllaunmustbownd;ind(d)ﬂuthﬂmtommodmunmmbﬂmmmminthenwunuy
munlnlcwmtlonoiﬂn:ummbymhaocmitylnﬂrummmdnhonhoprm,mmmmu
furthorInformﬂwmofﬂuriuhttnnhmmwcﬂmﬂnnlndth'rlgrutubﬂnglcmlcﬂontuum
thnnowﬂmdldthtmmlnyoﬂdeowaowm-mhuﬁon-nduh.Htmdthuni-not
cured on or betore the date specified In the notice, Lender at its oplion may require immediate pe in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other ramadies permitted by applicable law. Lender shall be entitied to collect ail expenses incurred In pursuing

.the remediss provided in this paragraph 21, inciuding, but not limited to, reasonable sttomeys’ fees and costs of

title svidence.
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it Lander invokes the of sale, Lander shall & copy of a notics 10 Borrower in the manner

In raph 14. Lander shall publish the notice of once a week for thres consecutive wesks in &
M SHELBY M.m.mmmdﬂtﬂlﬂuwh
the highest bidder at public

mw-mpumw:dmmmmnm.wmwmmmmp&mnm
Property at any sale. Borrower covenants and agress that the ppiied
Moulor:{I)to-lwolmuh.mm.Mnulhnntdto,mmhhlw'm-; {b) to all

sums secured by this Security instrument; and () ary excess io the person or persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs. _

23. Walvers. Bommower walves all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. :

24. Riders 10 this Instrumem. Hf one or more riders are executed by Borrower and recorded together

with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shalt
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this

Security Ingtrumment. [Check applicable box(es)}

Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider (X Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrowsr accepts and agrees 10 the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrowsr and recorded with It

o Copal Pobord

4 CAROL L. wWO0OOD

SoclﬁSocurIyNunbor_

Social Security Number

{Seal) {Seal)
STE

Social Security Number ... " Social Security Number

STATE OF ALABAMA, Jefferaon - County ss:
Onthis 16th dayof Oc¢ tober 1998 { the undersigned . & Notary Public in
and for said county and In said state, hereby certify that CAROL L. w000, unmarried woman

‘ whose nama(s) s signed to the foregoing conveyance, and who i s " known 1o me, ackriwledged
| before me that, being informed of the contents of the conveyance, he/she executed the same volurtarity and as
' his/her actonthe day the same bears date.

Given under my hand and seal of officethis 16th dayof October, 1998 ,

My Commission expires: % Public T

;| Sherri Robinson
This instrument was prepared by Notary Public State of Alabama at Large.

Martin, Drummond & Woosley, P.C. My Commission Expires: Oct. 13, 2001
: Bonded Thru Notary Public Underwriters.

—_—- —_—— m— — — . = —_—
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 16thdayof October, 1333
and Is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust or
mwmmlmmjdmemmﬂ,gNenWtMummm'W}m
secure BNOBLO THE HUTSON COMPANY, INCT.

{the "Lender”) of the same date and covering the Property described in the Security instrument and located
%o CHASE PLANTATION CIRCLE BIRMINGHAM AL 35244

[Praperty Address]

The Property Includes, but is not imited 1o, a parcel of land improved with a dwelting, together with other
such parcels and certain common areas and facilties, as described in

Shelby Real l1,Page 336; Shelby Real 16, Page 231; Misc. Volume
14, Page 536; Misc. Volume 17, Page 550 and Misc. Volume 34, Page 549

(the “Declaration”). The Property is a part of a planned unit development known as
RIVERCHASE
{Narma of Planned Unit Development]

| (the “PUD"). The Property also includes Borrower's interest In the homeowners association or equivalent
i emnymnimurmmghgﬂwwnmnumandfaclnmﬁmmntthe'OmmAmochﬂnn‘}andm

' uses, benefits and proceeds of Borrowet’s Interest.

PUD COVENANTS. [n addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as foliows:

: A. PUD . Borrower shali perform all of Borrower's obligations under the PUD's Constituent
Documerts. Tha vent Documents” are the; (i) Declaration; (ii) articles of incorporation, trust
instrument or any equivaient document which creates the Owners Association; and (W) any by-aws o other
rules or regulations of the Ownars Assoclation. Borrower shall promplly pay, when due, all dues and
assessmets imposed pursuant to the Constituent Documents.

B. Hazerd Insursnce. So long as the Owners Association maintains, with a generally accepted
Insurance carmer, & ‘master” or "blanket’ policy insuring the Property which is satisfactory to Lendsr and
which provides insurance coverage in the amoynts, for the periods, and against the hazards Lender
requires, Including fire and included within the term "extended coverage,” then:

() Lander waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the
yearly premium Installments for hazard insurance on the Property. and
i (i) Borrower's obiigation under Unlform Covenant 5 to maintain hazard insurance coverage on the
| Frupenylsdoermduﬁcﬂadtnthemﬁntmmamquimdcwamgehprwldadbythemnershmcﬁﬂon

policy.
gﬂﬂﬂ#ﬂf shall give Lender prompt notice of any lapse In required hazand insurance coverage provided
by the master or blanket policy.
In the evert of a distribution of hazard insurance proceeds in Heu of restoration or repalr following a loss
1o the Property, or to common areas and faciities of the PUD, any proceeds payable to Borrower are hereby
| assigned and shall be paid to Lender. Lander shall apply the proceeds to the sums secured by the Security
! Instrument, with any excess paid to Borrower.

N | C. Public Lishility Insurance. Borrower shall take such actions as may be reasonable to insure that
| the Owners Assoclation maintains a public liabiity insurance policy acceptable in form, amourt, and extent
! of coverage to Lender.
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D. Condemnation. The procaeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and faciitiss of the PUD, or for any convayance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such xis shall be applied by Lender to the sums secured by the Securtty

Instrument as provided in Unlform 10.

E. Lender's Prior Consent. Borrower shall not, except after notlice to Lender and with Lender's prior
written consent, elther partition or aubdivide the Property or consent to:

(i} the abandonment of termination of the PUD, except for abandonment or termination required by
faw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domaln;

(i} any amendment to any provision of the "Constituent Documents” if the provision is for the
axpress benefit of Lender,;
rssoclat i:ﬂi) termination of professional management and assumption of self-managemant of the Owners

. Of

{iv) any action which would have the affect of rendering the publtic liabliity insurance coverage

maintained by the Owners Association unacceptabie to Lander.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. AnyamuuntadisbumodbyLendmundmthhpamgmphFMbmmaddkbrﬂdabtdme
secured by the Security instrument. Uniess Borrower and Laender agree 10 other terms of payment, thesa
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
d WM/ (Suah)

CAROCL L. wWOCD -Borrowes

&

(Seal)

(Sea)

(Seal)
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