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TE OF ALABAMA
UNTY OF SHELBY
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with its terms, with de emtire Debe, if not sooner pakl. due and payabi¢ on OCTOBER 9, 2088, -~ - - »o-- - -
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NOW THEREPORE, In consieration of the premises and of said indebtedness and in order to secure prom payment of the same sccording & the serms and
lations contained in snid Promissory Note and any and all extonxions and renewals thereof, or of any pent thereof, and any other amounts thal the Morgagee of 14

«cess0rn O assigns may advance 1o the Borrower or Mortgagor befors the payment i full of said Mortgage indebiedness, and any additional interest that may become due
orf sty Sch extensions, renewalx and advances or any parn thereof (the aggregaic amount of such debt, including any extcasions, renewals, advances sl instrest dug thereon.
is |hereinafter collectively called "Debt™) and compliance with all the stiguistions hersin contined, the Marngagor does hereby grant, bargain, sell and convey unto the
ongagee, the real astaa described as follows:

LT 78, ACCORDING TO THE SURVEY OF LAUREL WOODS, PHASE I11, AS RECORDED IN MAP BOOK 17, PAGE 96, IN THE PROBATE OFFICE OF
[ELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Sdurce of Title: VOLUME 1994, PAGE 11157
l TO HAVE AND TO HOLD the real estate unto the Mortgages, its successors and assigns forever, together with all the tnprovements now of herwafisr arecied on
 real esmate and all casements, rights, privileges. cnements, appuricninces, res, royalties, mineral, oil and gas nghts, watcr, Walet rights and water stock and =i fixwres
w or hereafier attached to the same real estate. all of which, Mhﬁumﬂﬂdiﬂmmﬂmmﬂlhtdumedmh:udre:nhupunufﬂululmumtmd

by this Morgage; and all of the foregoing are hercinafter rofarred 1o a3 “Real Estate™ and shall be conveyed by this Mongage. .
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Fitate a$ aforesaid: that the Resl Bamie ix free of all encumbrances, #Xcept A4 stathd herein, and the Mortgagor will warrant and forever defend the titte o the Real Estate

unte the Mortgagee agalnst the lawful claims of sll persons, except ax otherwise herein provided.

For the purpose of securing the paymeni of the Delx, the Mortgagor agrees to: (1) pay prompdy when due all mxes, assessments, charges, fines and other hens
wihich may amain priotity over this Mortgage (hereinafier jointly called “Liens™), when imposed legally upon the Real Extate and if defauit 13 made in the paymen of the Liens,
of any patt thereof, the Morigagee, at its option, may pay the same; (2} keep the Real Estats comtinuously insured, in such manner and by soch companies 15 may by
salhisflr.mqr to the Mortgages; against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard exsended covenge
efudorsemenis, with loss, if any. payabic to the Mortgagee, as its interest may ApDEar; such ingurance (0 be in an amount sufficient to cover the Debdt. The origipal insrance
ﬂrlicy. and wil replacements therefor, shall be deliversd to s held by the Morigagee uatil the Debt is paid in full. The original insurance policy and all replacements therefor

just provide chat they piay not be canceled without the insrer giving at least wn days prior written natice of such cancellation to the Mongagee. The Morgagar hereby
atsigns and pledges © the Morgagee, as further security for the payment of the Debt. each and every polky of hazard insurance now or hereafier in effect which insures
sJ;.id improvements, or any part thersof, ogether with all the right, ttde and interest of the Mongagor in and to each and every such policy. inchiding but not limued to sl
off the Moftgagor's right, tide and inserest in and to any premums peid on sich hazard insurance, including all rights to remumed premiums. 1If the Mongagor fails 1o keep
the Real Estate insured 1 specified above than, af the slection of the Morigages axd without netice 1 any person, the Morigagee may declare the entire Debt due and payable
and this Morigage mbmnm.mmwmyhmn hercmafier provided: and. wnrmmwmmummm
due and payable, the Mortgages may. bet shall not be abligatzd to, insure the Real Esaate for ita full insurable value (or fur such lesser amount as the Mortgagee may wish)
against such risks of loss, for its own benefit the proceeds from such insarance {less cott of collecting same), if collected, to be crodited against the Dete, or, at the clection
of the Mongagee, such proceeds may be used in repairing or reconstructing the improvemenis located on the Real Estate. Al amounts spent by the Morgagee for mnsurande
or for the payment of Liens shall become a debe due by the Borrower and Morigagor to the Mortgagee and at once payable withott demand upon of notice to the Bormowes
or Mongager, and shall be secured by the lien of this Morigage, and shall bear unerest from the date of payment-by the Morngagee until paid at the rate of inlenest provled
for in the Promissory Note. The Borrower and Monigagor agrees (o pay promptly when due the principal and interest of the Debt and keep and perform every other covenan
and agreement of the Promissory Note secured hereby .

As further security for the payment of the Debt, the Morigagor hereby assigns and pledges w the Morngagee. the following described property rights, claumi, rents,

profits, issues and revenues: (1) All rents, profits, issucs, and revetiocs of the Real Estate from time (o time accruing, whether under beases of tEnAnCiEs ROW eXIsting of

hereafter created, reserving to the Mottgagor, 3o long as the Mongagor it not in defsudi bercunder, the right © receive and retain such rents, profits, issues and mvenues.

() All judgments, awards of damages and sonlements hereafier made resulting from condemnation proceedings or the taking of the Real Ezmie . or any parnt thereol, under

the power of eminent domain, or for any damage {whether caused by such uking or otherwise} o the Real Estate, or any pan thercof, or to any rights appurzaant therein,

.ncluding any award for change of grade of streets. and ail payments made for the voluntary sale of the Real Estate, or any part thereol, in lieu of the exercise of the power
*of eminent domain, shall be paid w the Mongagee. The Morgagee is hereby authorized on behalf of and in the name of the Morigagor to £xecule and deliver vaixl
acquittances for, or appeal from. any such judgmenns or awards. The Morgagee may epply all such sums received, or any par thereof. affer the payment of all the

Mongagee's expenses incurred in conpection with any proceeding or mnsaction described in this subparagraph 2, including court costs and attormey s fees, on e Debtan

such manner as the Morgagee clects, or, af the Mortgagee's option, the cntire amount or any pan thereaf so received may be released or may be used tw rebuild. repuit of

restore any ot ail of the improvements located on the Real Estate.

The Morngagor hereby incorporases by reference into this Mortgage all of the provisions of the Promissory Noiz of even dale herewith. Morigagor agrees thai. in
(he event that any provision or ciause of this Morigage or the Promissory Note condlicts with applicable law, such conflict thall not affect any other provisions of this Mortgage
or the Promissory Note which can be given ¢ffect. [t is sgreed thart the provisions of the Marigage and the Promissory Note are severable and thal, if one of more af the
provisions coptained in this Mortgage or in the Promissory Note shall for any renson be held to be invalid, illegal, or unenforceablc in any rospect, such mvalidity . illegainy.
ar unenforceability shall not affect any other providon hereof; thix Mortgage thatl be construed as if such invalid, illsgal or upenforceabls provision kas mever beea conseuned
herein. If enactment or expiration of applicabie laws has the effect of rendering any provision of the Promissory Note or this Mortgage unenforceable acconding 1o ifs teTms.
Mortgagee, at ils option, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedies permited hercunder.
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The Mortgagor agroes to keep the Real Estate and all improvements located thereon in good repalr and further agrees NOt [0 CONMIE wask: Of POITIR OPEIIMONT o

deterioration of the Real Estate, and &t al times to naintain such improvements in as good condition as they are, reasonsble wear and tear excepwed.

If all or any pan of the Real Bstate or any interest therein s sold or transferred by Momngagor without Mortgagee's prior writien consent, exchuding (a) the creanon
of & lien or encumbrance subordinate to tis Morigage (b) the creanion of a parchase moncy secugity interest for household sppliances {(c} the ransfer by devise, desceni of
by uperation of law upon the death of a joint tanant ot (d) the grant of aay leasehold interest of three years or less Ot CORMIRINg an option o purchase, Mongagee may, al
Morgagee's option, deciare all of the sums sacured by this Mortgage to be immediately due and payablie. Mortgagee shall have waived such option © sccelerate if, poor
to the sale or'mansfer, Mortgagea and the person to whom the Real Estale is to be sokd or transferred reach agreement in writing that the credit of such person is satisfactory
1o Mongagee and that e interest payable on the sums secured by this Mortgage shall be ar such rate s Mortgagee shail request.

The Mongagor agress that ne delay or failure of the Mongagee to exercise any option to declare the Debt due and payable shall be decmed 8 waiver of the
Maortgagee's right to exercise such option, either a4 & any past or present default, and it ix agreed thal no Erms of conditions contained in this Mongage shall be waived,
alicred or changed except by a written instrument signed by the Morigagor and signed on behalf of the Morigagee by one of itx duly mathorzed represcnatives.

After defauit on the part of the Borrower or Morgagor, the Mortgagee, upon bill filed or other proper lega! proceedings being commenced for the foreciosure vl

this Mortgage. shall be entitled 0 the appoinment by any competent court, withoul sotice 1 any party, of & receiver for the rents, issues and profits of the Real Extair. with
power 0 Jease and control the Real Estate, and with such other powers as may be decmed necessary.
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REOFGIQO
Upon requast of Borrower (separately or severally, if more than one), Mortgagee, at Mortgagee's option prior o release of thit Mortgage. may make fulure advances
Borrower (separntely or severally, if more than one}. Such future sdvances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory powet
ting that said notes arc received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debx (which detu includes the indebtedness evidenced by Promissory Note hereinabove refesrad
and any or all extensions and renewals thereo! and advances abd afry inferest due on such exeensions, repewals and advances) and all odher indebeodness securod heneby
reimburses the Mongagee {or any amounts the Morgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of mongagor’s
Higations under this Mortgage, this coaveyance shall be null and void. But il (1) any warranty or representation made in this Mortgage is breached or proves false in
iy maierial respect; {2) default is made in the due performance of amy covenant of agreement of the Mongagor under this Martgage: (3) default is made 1o the payment
the Mortgagee of any suli paid by the Mortgages under the authority of any provision of this Morgage; (4} the Debt. or any past theroef, remains unpeid af maturty.
(§) the interest of the Morgagee in the Real Estate becomes endangered by reason of the enforcament of any prior lien or encumbrance; (6) any statement of 1xn 15 filed
aingt the Real Estate, or sty part thereof, under the statuses of Alabama relating to the liens of mechamcs and materidlmen (without regard to the existence or NOfE LISENCE
‘the debt of the lien on which such statemend is bases; (7) any law is passed imposing or suthorizing the impasition of any specific tax upon thiz morgage or the Debx
permitting or suthorizing the deduction of any such ax from the principal or interest of the Debt, or by virlue of which sny mx lien or assessanent upon the Real Estate
all be chargeable ngainst the owner of this Morgage: (8) any of the stipulations contained in this Morgage is declared invalid or inoperative by any coun of competent
drisdiction: (9) Borrower or Mortgagor or any of them (2} shall apply for or consenl to the appointment of a receiver, trustee of liquidator thereof of the Real Esmic o
"all or a subswantial part of such Borrower's or Morngagor's assett, (B) be adjodicated a bankrupt or insolvent or file & volurdary petition in bankrupey, (c} fail, or sdm
i§ writing such Borrower's or Morigagor's inability, genenlly w pay such Borrower’s or Morigagor's debts as they come due, (d) make n general assignment for the benefn
‘creditors, {e) file & petition or an answer secking reorganization or an armaogement with creditors of aaking sdvantage of any insolveacy law. () file an answer admitting
¢ material allegations of, or consent to, or default in answering a petition fled against such Borrower or Mongagor in any bankfupicy, reorganiiing. or swolvency
troceedings; or (§) an order for relief or other judgment or decree shall be smtersd by any court of compexent jurisdiction, approving a petition seeking liquidahon or
fl:organization: of the Borrower or Mortgagor, or any of them, If mnre thas ome, or appointing a receiver, trustee or liquidator of any Borrower or Mornigagor or of the Real
siate or of all or & substuntal part of the nssets of any Borrower or Morgagor: then, upon the happening of any one or more of said events, st the optan of the Mongagere,
i: unpai) balance of the Debd shall at once become due and paysble and this Mortgage shail be subject to foreclosure and may be foreclosed 18 now provadod by iaw i case
df past-due mortgages; and the Mortgagee shall be authorized [0 ke possession of the Real Esaic and, aficr giving notice of the ime, place and terms of sale by publication
1ce a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is locased to sell the Real Este m front of the courthouse dowr
said county at pubdlic outcry, ta the highest bidder for cash and to apply the proceeds of saxd sale as follows: Frst, to the expense of advertising, selling and conveyng
¢ Reai Estate and foreclosing this mortgage, including a reasanable attorney’s fee: second. to the payment of any amounts that have been spent, or that it may then be
-cessary to sperdd. in paying insurance premiums, liens or odher encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt and interes!
ereon. whether the same thall or shall pot have fully matured at the date of said sale, but no interest shall be collected heyond the day of sale and any uncamed interest shall
credited to the Borrower: and fourth, the balance, if any, 10 be paid 10 the party or partics appeanng of recond as the owner of the Real Estate 31 the ime of wle, aler
deducting the cost of ascermining who is such owner. The Mongagor agrees that the Mortgagee may bid arany sale had undct the terms of this Mongage and mmy purchase
the Real Estate if the highest bidder thersof. Al e foreclosure sale the Real Estale may be offered for sale and sold as & whole without first offening it in any other rmanner
gr may be offered for sale and sold in any other manner the Merigages may elect. #he Borrower and Morgagor agrees 10 pay 81l coss, including reasonabic anorney 1 fees,
itcurred by the Mortgagee in collecting or securing or attempiing (0 collect or securc the Debt, or any part thereof, or in defending or anempting © defend the pnonty of
this Mortgage agninst any lien or encumbrance on the Real Estate, unless this Morigage is herein expressly made subject ta any such lien or encumbrance; and/or all custs
incurred in the foreclosurc of this Mortgage, ¢ither under the power of sale comained herein, or by virtue of the decree of any court of competent jurisdichon. The full ameun
af such costs incurred by the Morigagee shall be a part of the Debt and shall be secured by this Morigage. The purchasce at any such sales shali be under no obligaton
31::: 10 the proper application of the purchase money. In the evenst of a qale hereunder, the Morigagee. or the owner of the Debi and Morigage, or auctioneet, shall execup
1y the purchaser for and in the name of the Mortgagor & deed to the Real Estate,

: Morigager wiives all rights of homestzead exemption in the Real Estate and relinquishes all rights of curwsy and dower in the Real Estue.
i
: Plural or singuiar words used herein o designare the undersigned shalk be construed to refer 1o the maker or makers of this Mortgage, whether one or more matutal
fersons. All covenants and agreements herein made by the undersigned shail bind the heirs, pcrsonal represcTiatives, successors and assigns of the undertigned, aml every
c1ptinn. right and privilege horoin meerved or secured to the Mortgagee, shall wre to the benefit of the Morgagee's successors and assigns.

Mortgagor qm“ﬂﬂhWWW:mWhﬂWWWuﬂmm valid and enforceable provisions of this Morigage.
IN WITNESS WHEREOF, the undersigned Mortgagor has executed (his instrumnent on OCTOBER 9, 1998

STATE OF ALABAMA
COUNTY OF SHELBY

.

. 1, the undersigned autherity, a Notary Public, in and for said County in said State, hereby certify that DOROCTHY P. WHITLEY AND HUSBAND, RONALD C.
WHITLEY whose neme(s} is (are) signed 1o the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day that, bniii informex] of the contenis
of said conveyance, (s)he (they) executed the same voluntarily on the date the same bears date. Given under my hand and officia] seal on OCTOBER 9, 1998, .

My commission expires: 9- n?/ - QQOQ

THIS INSTRUMENT PREPARED BY: CYNTHIA NOBLE-CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Bi ham, AL 35247

NOTE TO CLERK OF COURT: Morgagee certifies that if at any point this morigagee i3 ssugned o & pon-tax exempl hobder that such Holder will compty with Alsbama
Code 40-22-2(5X1975).
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