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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Faith Homebuilders, Inc., whose address is P. O, Box 380144, Birmingham, AL
35238 (referred to below as "Grantor”); and Regions Bank, whose addreas is 2964 Pelham Parkway, Pelham, AL

35124 (referrad to below as "Lender”).

GRANT OF MORTGAGE. For valuable considaration, Grantor mortgagas. grants, bargains, salls and conveys to Lender all of Granmtor s neght
title. and interest in and to tha following describad real property, together with all existing ¢r subfequently erected or aftfixed buldding:,
improvements and fixtures: sl aasements, rights of way. and appurtenances; all water, waler nights, watetcoorsas and ditch nghts onchadisg
slock in utitities with ditch or irrigation rights}; and sll other rights, royalties, and profits refating to the real property, including without hmitation
all nuperats, oil, gas. geotharmal and simitar matters, Incutacfin %halhv County, State u% Alabama {(the "Real Property”):

Lot 87, according to the Survey of Eagle Point, 12th Sector. Phase 2, as recorded in Map Book 23 page 82
in the Probate Office of Shethy County, Alabama; being situated in Shelby County, Alabama. Mineral and
mining rights axcepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 87, Eagle Point, Birmingham, AL 35242,

Grantor presently assigns to Landar all of Grantor’'s nght, title, and interest in and to all lgases of the Progerty and all Bants bom the Property
in addition. Grantor grants to Lender a Uriform Commercial Code secunty intorest in the Porsonal Properly and Rents,

DEFINITIONS. The following waords shail have the tollowing meanings when used in this Martgage. Tarms not otherwse debimed i thee
Mortgage shall have the meaningsg attributed to such terms i the Uniform Commercial Code. Al reterences 1o dollar amounts shall mean
pmounts it lawtul money of the United Statas of Amenca

Grantor. Thae word "Grantor” means Faith Homabuilders, Inc.. The Grantaras the mortgagor under this Morigage

Guarantor. Theé word "Guarantor” maans and includes without limitation 2ach and all ot the guarantors, suretes, and accommrstation
parhes in connection with the Indehtedness,

improvernants. The word “Improvemants” means and includes withoul limitation all existing and future mprovements. banldimegs.
structures, mobile homes affixed on the Real Property, faclites, additions, replacements and other construchion on the Real Frroyprariy

indebtedness. The word “Indebtadness” means all principal and intérest payable under the Note and any amounts expendued or Arlvanaed
by Lender to discharga obtigations of Grantor or expenses incurred by tender to enforce obhgations of Grantor under thes Maortgage

iogather with interest on such smounts as provided in this Mortgage. In addition to the Note, tha word "Indebtedaoss”™ inciudnes all
ahligations, debts and fabdities, plus intarast thereon, of Grantor to Lander, or any cne ar more of them, as well as all chiwms by Lander
against Grantor, or any one or more of them, whether now existing or hareafter arising. whather related or unrelated to the purposs of the
fntr, whathar voluntary or otherwise, wheather dus or not due, ahsolute or contingant, iquidated or unliguwdated and whethar Grantar may
Le liable individually or jointly with others, whaether obligated as guarantor or otherwise, and wheather racovery upon such Indebtedness may
he or haraafter may bacoma barrad by any statute of limitations, and whethar such Indebntednass may be or heraafier may breanow.
orherwise unanforceable.

Lander. The word "Lander” maans Regions Bank, its successars and assigns. The Lender is the mortgagee under this Mortgage

Mortgage. The word "Morigage” means this Mortgaye between Grantor and Lender, and includes withoot hmatation f" Assignments andd
secunty internst provisions relating to the Parsonal Property and Rents

Nota. The word "Note” means the promissory note or credit agreement dated October 9, 1998, in the original principal amount of '

$178.500.00 trom Grantor to Lender, together with all renewals of, extensions of, moditications of, refinancings of. consolidations of
and substitutrons for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, hxtures, and othar articles af parsonal proparty now or hereafter
ownud by Grantor, and now or hareaftar attached or affixed to the Haeal Property, togathar with sll accesgsions, parts, and addiions 10, all
roplacemants at, and all substitutions for, any of such property; and together with all proceeds {including without limitation all insurane
proceeds and retunds of pramiums) from any sale or other disposition of the Property,

Proporty. The word “Property” means collectively the Real Property and the Personal Property
Real Property. The words "Renl Property” mean the property, interests and nghts descriped abowe in the "Gram of Mortgage™ secthan

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agroements, loon
agreamients, environmantal agreements, guaranties, security agreemants, mortgages, deeds of trust, and all othor instruments, agrermente
and docaments, whethar now or hereafter existing, executed in conneclion with the Indebtedness.

Rents. The word "Rents” means all prasent and future rents, ravenues, income, issues, royvallies, profits, and other banefits decivad o
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDRER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided n this Martgage, Grantor shall pay to Lender all amounts secumnrd by the
Mortgyege as they becoma due, and shall strictly perform all of Grantor’s obhgations under this Morigage

POSSESSION AND MAINTENANCE OF THE PROPEHATY. Grantor agrees that Grantor's possession and use of the Proparty shall be gavernod Ly,
1hir following provisions:

Possasslon and Use. Until in default, Grantor may remain in possession and contrel of and operate and manage the Property and oollect
tha Hants Irom The Froperty.

Duty to Maintain.  Grentor shall maintain the Property wn tenantable condition and promptly perlorm all repars, replacements  an:
maintenince necassary 1o presarve i1s value.

Hazardous Substances. The lerms "hazardous waste,” "hazardous sobstance,” “disposal.”™ "releassa.” and “threataned release,” as used :n
\his Mortgage, shall have the same meanings as sat forth in the Comprehensive Environmental Besponse, Compensation, and Liability At
of 1980, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLA"}, the Suparfund Amendments and Rgauthorization Act o1 1986, Fub 1
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| the foregoing. The terms "hazardous waste” and "harardous substance” shail siso include, without Bmitetion, petrolsurn and petroleum
by-products or any fragction thareof and ssbestos. Grantor represants and warrants to Lander that: (s} During the period of Grentor's
ownership of the Proparty, thers haa bean no use, ganeration, manufecturs, storage, treatment, dispossl, release or threstened release of
any hazardous wesie or substance by any person on, undar, about or trom the Property; (b} Grantor has no knowledge of. or reason 1o
bellave that thars has been, except as previously disciosed to and scknowledged by Lender in writing, iy any use, generation,
manufacture, storasge, treatment, disposal, raleass, or threstened release of any hazardous waste or substance on, under, about or from tha
Proparty by any priQr ownera or occupants of the Property or lill any actual or threstensd lingation ofr cisima of any kind by any parson
relsting to such matters; and {C) Except as previously disciosed to arnd acknowledged by Lendar in writing, i) neither Grantor nor any
tanant, contractor, agant of other authorized user of the Property shall use, genarate, manutacture, store, treat, dispose of, or relasse any
hazardous wasis or substance on, under, about or from the Proparty and (li} any such activity shall ba conducted in comphance with atl
applicabla federsl, state, srid local laws, reguiaticns and ordinances, including without limitation those laws, regulations, and ordinances
dascribed sbove. Grantor authorizes Lender and its agents to enter upon the Property 10 make such inapections and tests, st Grantor's
axpense, as Lender may deam appropriata ta detsrmine compliance of the Property with this section of the Mortgage. Any inspactians of
rests made by Lender shail be tor Lendsr’s purposss only and shail not be construed to Creats any responsibility or kability on the part of
Lender to Grantor of to any other parson. The repressntations and warranties containad hereéin are basad on Granfor’'s,due diligance n
investigating the Property tor hazerdous waste and hazardous subsiBnNcCes. Grantor hereby (8] relesses and waives any tuture claims
against Lender for indemnity or contribution in the svant Grantor becomes lisble for clesnup or other CO81S under any such laws, ang (bl
agrees to indemnify and hotd harmless Lender againat any and all claims, logses, liabilities, damages, penaities, and axpensas which Lender
may directly or indirectly sustain of sufter reauiting from a breach of this section of the Morigage or as a conseguance ol any use
generation, manutacture, storage. disposst. relemse or threatened ralease of a hazrardous wasta or substanca on tha properties. The
provisions of this aaction of the Mortgage, including the obligation ta indemnify, shall survive the payment ot the Indebtednessa and the
aatisfaction snd reconveyance of the lian of this Mortgage and shali not be stected by Lender's acquisition of any intarest in tha Proparty,
whethar by foreciosurs or otherwise,

Nulsance, Waste. Grantor sheill not causs, conduct or permit any nuisance nor COmMmit, permit, or suffer any stripping ot or waste an of 1o
the Property of &ny portion of tha Property. Without limiting the generality of tha foregoing. Grantor will not remove, or grant to sny other
party tha right to remove, any timber, minerals (including oil and pas), soil, gravel or rock producta without the prior written consent of

Lander.

Removal of Ymprovements. Grantor shall not demollsh or remove any improvements from the Real Property without the prior writlen
consént of Lender. As a condition to the removal of any improvemeants, Lender may require Grantor to make arrangements gsatistactory to
Lander 1o replace such improvemanisa with Improvements of at least aqual valua.

Lende+'s Right to Enter, Lender and its agenis and rapresentatives may anter upon the, Real Property st all reasonable times 10 attend to
Lender's interasts and to Inspact the Praperty for purpases of Grantor's complisnce with the terms and conditiona of this Mortgage.

CompHance with Governmental Requirernents. Grantor ghall ﬁrnmpthr comply with all laws, ordinances, and regulations, now or hareafter
in ettact. of all governmentatl authorities applicable tc the uae or CCCUPDBNCY of the Property, including without hmitation, the Amadncans
With Diaabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceading, including appropriate appasis, so long as Grantor has notitied Lender in writing prior 1o doing so and so long as. in Lender’s
sole opinion, Lender's interasts in the Property are not jecpardized. Lender may raquire Grantor 10 post adequats gacurity of a suraty bond,

reasonably satisfactory to Lender, to protect Landar’'s intarast. ,

Duty to Protect. Grantof agreés neithar to abandon nor leave unattended the Property. Grantor ahall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Proparty are reasonably necessary 1o protact and prasarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. declare immadistaly due and payabie all sums secured by this Mortgagse upon
the gale or transfer, without the Lender’s prior written consent, of all or eny part of the Rea) Property, or any intgraat in the Real Property. A
“aalm or tranater” mesna the conveyance ot Real Property or any right, title or interest theren; whethar jegal, hanaficiasl or equitable; whather
voluntary or involuntary; whether by outright aale, deed, installmen sale contract, land contract, contract for deed, lessehold interast with a
tarm greater than thres (3} yeara, jease-option contrect, or by ssale, asaignmant, or tranafsr of any baneficial intersst in or to any land trust
holding titie 1o the Resal Proparty, or by any other method of conveyance ot Resi Property interest. 1f any Grantor is a corporation, parthership of
irmited hability company, trensfer also includes any changse ir ownership of more than twenty-five parcent {269%) of the voting stock, partnarsh:p
ntereats or Bmitad lability company interests. as the case mey be, of Grantor. However, this option shail not be exercised by Lander f such

axarcise is prohibited by federal law of by Alabama law.
TAXES AND LIENS. The following provisione relating to the taxes and liens on the Proparty ara a part of this Morigage.
1

Paymant. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes. payroll taxes, special taxes, assessments, water
chargas and sewer service charges levied againat of on account of the Property. and ahall pay when dua all claims for work done on or lor
sarvices randerad or materisi furniahad 10 the Property. Grantor ahall maintain the Proparty free of all tiens having priority over of aqual o
the interest of Lender under this Mortgage, gxcept tor the lien of taxes and sssessments not dus, and excapt as otharwige provided in the

following paragraph.

Right To Contest. Grantor may withhold payment ot any 1ax, agsessmeant, or claim in connection with a good faith disputa over the
obligation to pay, 80 long a# Lander's interast in the Property is not jeopardized, It a lien ariges or is filad as a rasult of nonpaymsnt,
Grantor ahall within fiftesn (15} days after the lian orises of, if & lien ig tiled, within fitteen (15) days sfter Grantor has notice of the kling.
secure the discharge of the lien, or if requested by Lendar, deposi with Lender cash or a sufficient corporate surety bord or othar seacurity
satiafactory 10 Lencar in an amount sufficient to discharge the jien plus any costs and attorneys’ teas or ather charges that could accrue as
a rasult of a foreclosura or sale under the Hen. In any contest, Grentor shall dafend itself and Lender and shatl satisty any adverse JudgMmean!
before enforcemant agsinst the Property. Grantor shall name Lender ms an additionsl obligea undar any suraty jond furrwshed in the

contest proceedings.

Evidence of Payment. Grantor shall upon damand furnigh to Lender satisfactory evidence of paymant of the taxes or assessments and shall
guthorize the appropriate governmantal otficial 1o deliver to Lender at any time 8 writien statement of the taxas and sssassrmants againal

tha Property.

Notice of Construction. Grantor shall notity Lender at lsast fittean (16) days befors eny work 18 commenced, any services ara furmshed, or
any materials are supplied to the Property, if any mechanic’s lian, matarisimen’s lien, or other lien could ba assarted on account of the
work. sarvices, or materials. Grantor will upon request of Lender furmish to Lsnder advance assurances satisfactory to Lendar that Grantor

can and will psy the cost of such improvements.
PROPERTY DAMAQGE INSURANCE. The following provisions raiating to insuring the Proparty are a part of this Mortgege.

Maintensnce of Insurance. Grantor shall procure and maintain pohcies of fira insurance with standard extended coverage andorsameants on
a raplacameni basls for the full insurable value covering &ll Improvements on the Rest Proparty in an amount sufficiant to avoid apphicalion
of any coinsurance clause, snd with & standerd mortgages clause in favor ot Lendar. Grantor shall alse procure angd mamntan
comprahansive genersl liability insurance in such coverage amounts as Lender may request with Lender baing named as sdditicnal insureds
in such lisbllity Insurance policiss. Additionally, Grantar shall maintain such othar insurance, including but rot limited to hazard, businssg
intarruption snd boilar insurance as Landar may require. Policies shall be written by auch ingurance companies and in such torm sa may Da
raancnably acceptable to Lender. Grantof shall delivar to Lendar certiticates of covarage trom sach inaurar containing a stipuistion that
coverage will not be cancellad or diminished withaut a minimum of ten (10) days’ prior written notice to Lender and not contmning any
disclaimar of the Insurer’s lisbllity for teilure to give such notice. Each irhurance policy also shall include an endorsemant providing thal
coverage in favor of Lander will not ba impaired in sny way by any act, grmission or default of Grantor or any other person. The Resl
Property is located in an area designeted by the Director of the Federal Emergency Management Agency 8& 8 specinl flood hazerd ares.
Grantor agrass to obtain and maintain Federal Flood lnsurance for the full unpaid principal balance of the loan, up to the maximum policy
limits aat under the National Flood Insurance Program. or as otherwise required by L ander. and to maintsin such insurance for the term of

the loan.

Application of Proceeds. Grantor shell promptly notify Lender of any logs of damage to the Property. Lender may make proot ot loas it
Grantor fails to do so within fitteen {15} days of the casualty. Whether or not Landar's security is impaired, Lender may, at its slaction,
spply the proceeds to the reduction of the Indebtednass, paymant of any lian atfecting the FProperty. oOf the restoration and repair of the
Property. |f Lender slacts to apply the proceeds to rasioretion and repair, Grantor shasll repsir or raplace the dameged or destroyed
improvemants In 8 Mannar satisfactory to Lendar. Lendear shal. upon aatistactory proof of such axpenditure, pay ar raimburse Grantor from
tha proceeds for the rapasonable cost of repair or restoration if Grantor i not in default under this Mortgage. Any procesads which heva not
bean digbursed within 180 days atter their receipt and which Lender has not committad to the repair or restoration ot the Property shall be
used Hrst to pay sny amount owing to Landar under this Moartgege, than 10 pay accruad interast, and tha ramainder. if any, ahall ha spplied
to the princlpat balance of the Indabtedness. 1t Lander holds any praceeds after paymant in full of tha Indebtedness, such procesds shall ba

paid 1o Grantar,
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Unexpired Insurence st Sale. Any uneaxpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property coverad by
this Mortgage at any .truutn‘: sale or other sala held under the provisions of this Mortgage, or at any foreclosure ssle of such Properiy.

Gramtor's Report on nsurance. Upon raqueat of Lender, however not more than once 8 year, Grantor shall furnish to Lender a report on
each existing policy of insurance showing: (8] the nama of the inaurar: (bl the riaka inaured; (c) the amount of tha policy. id) the property
inaured, tha then current raplacement value of such proparty, and the mannar of datermining that value; and (e) the axpiration date of the
policy. Grantor ahsit, upon raquest of Lender, have an indepandant appraiser satisfactory to Lender determine the cash vasiue raplacement

cost of the Proparty.

EXPENDITURES BY LENDER. If Grantor faila to comply with any provision of this Mortgage, or if any sction or proceeding is commenced thai
would materiathy affect Lendar’'s interests in the Proparty. Lender on Grantor’'s behalf may, but shall not be required to. take any action that
Lander desme appropriste, Any smount that Lender expends in 3o doing will baar interest at the rata provided for in the Note rom the date
incurred or paid by Lender to the date of repayment by Grantor. All such pxpenses, a1t Lender’'s option, will {a} be payable an demand. (b} be
added to tha balance of the Note and be apportionad among and be payable with any installment payments 1o bacome due during erther (1) the
term af any spplicable ingsurance policy or (ii) the ramaining term of the Note, or (c) be treated as a balloon payment which will be due and
pavabla at the Note's maturity. This Mortgage also will secure payment of thesa amounts. The rights provided for in this paragraph shall be in
addition to eny other rights or any remeadies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
canatrued as curing the default 30 as to bar Lender from any remedy that it otherwise wouild Rhave had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship of the Property ara & part of this Martgage.

Title. Grantor warrants that: (a} Grantor holds good and marketabla title of record to the Property in tee simple, frea and ctear of all hans
and sncumbrances cthar than thoge sat forth in tha Raal Property description or in any title inaurance policy, title report, or final title cpinon
lasuvad in favor of, and accepted by, Lender in connaction with this Mortgage, and (b} Grantor has tha full right, power, and authonty o
exacute and deliver this Mortgage to Lendar,

Detensa of Tite. Subject to the exception in the paragraph above, Grantor warrants and will foraver deland the title tc the Property agamnst
the lawful claima of all persons. In the avent eny action or proceeding is commenced that questions Grantor's title or the intarast of Lendns
vnder this Mortgage, Grantor shall defend the action at Grantor’'s expense. Grantor may be the nominal party in such proceeding. but
Lendsr shall be antitled to participate in the preceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivared, (o Lender such instruments as Lender may reguest from tima to Hime to parmit such
participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable lawsw,
ordinances, and raguiations of governmentsl suthorities.

CONDEMNATION. The following pravisions relating to cﬂndamnutign of the Property are a part of this Mortgage.

Application of Net Procesds. |1 all or any part of the Property is tondemned by eminent domain proceedings or by any proceeding of
purchase in lieu of condemnation, Lendar may st its edection require that ail or any portion of the net proceeds of the sward be applied to
the Indabtadness or the repair or restaration of the Property, The net procesds of the award shall mean the award after paymant of all
reascnsbis costs, axpanses, and attornays” fees incurred by Lendar in connection with the condemnation.

Proceedings. It any proceeding in condamnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shsl! promptly take
such steps as may be necessary to defend the action and obtein the eward. Grantor may be the nominal party in such proceeding, bul
Lendar shall be entitled to participata in the procesding and 1o be represantad in the proceeding by counsel of its own choice, and Grantor
will delivar or cause to ba delivered to Lander such instruments a3 may be requested by it from time to time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions retating to govarnmental taxas,
teas and chargas ara a part of this Morigags:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documants in addition to this Mortgsge snd take
whatevar othar action ia requestad by Lender to parfect and continue Lender’s iten on the Real Property. Grantor ahall reimburse Lender for
all taxes, as described below, together with it axpenses incurred in recording, parfecting or continuing this Mortgage, including without
lirmitation all taxas, isas, documantary stamps, and other charges for recording or reqistering this Mortgage.

Taxes. The following shall conatitute taxes to which this sdction applies: (8} a gpecific tax upon this type of Mortgage or upon sif or any
part of the Indabtadness sacured by this Mortgage; (b} a specific tax on Grantor which Grantor ia authorized or required to deduct from
payments on tha Indabtadnasa sacured by this type of Mortgage: {(c] a tax on this typa of Mortgage chargeable against the Landar or the
holder of tha Nots; and (d) a spacific tax on all or any portion of the indebtednass of on paymeants of principal and interes! made hy
Grantor. ' :

Subsequent Taxes. |f any tax to which this section applies is enacted subsegquent to the data of this Mortgags, this avent shall have the
same effect an an Event of Detfault {as defined below), and Lender may exarcisa any or all af its svailabe remedies for an Event af Default
as provided below unless Grantor sither {a) pays the tax befors it bacomas delingquant, or (b} contests the tax as provided above in the
Taxas and Liens aaction and daposits with Lander cash or & sufficient corporata suraty bond or other security satisfactory (o Lendar.

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provisions relating to this Martgage as a security agresment are a part of
this Mortgage.

Security Agreement. This ingtrumant shall constitute a security agreaement 1o the extant any ¢! the Property constitutes Hxtures or other
persagnal property, and Lander shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time Lo
tima,

Security Interest. Upon requost by Lender, Grantor shall exscite financing statements snd take whatevar other aclion 18 requested by
{ender to parfect and continue Lender's ascurity interést in the Rents and Personal Property. In additian to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization trom Grantor, fila executed countarparts, copies of
reproductions of this Mortgage asz a financing statement. Grantor shall reimburse Lander for al axpensas incurred 0 parfecting or
continuing this aecurity Interast. Upon default, Grantor shall assemble the Personal Property in & manner and at a place reasonabiy
conveniant to Grantor snd Lender and make it available to Lander within three {3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Orantor (debtor) and Lender {secured party), from which information concarning the security inlerast
granted by this Mortgage may be obtained {each as requied by the Uniform Commercial Code}, are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and attorney-in-fact are 8 part of this
Mortgage.

Further Aasurances. At any time, and from time to time, upon raquest of Lendar, Grantor will make, sxecute and deliver, or will cause to
be made, exacuted or dellvered, to Lender or to Lender’'s dasignes, and when requested by Lendsar, cause to be filed, recorded, refilad, or
rarecorded, as the casa may be, at such times and in such offices and places as Lender may deam appropriate, any and sil such mortgagas.
deeds of trust, security deeds, security agreamants, financing astatements, continuation statements, instruments of further sasurance,
certiticates, and other documanis a2 may, in tha soke opinion of Lendsr, be nacessary or desirable in order tc effeciuste, complete, partact.
continue, or preserve {a) the obligationa of Grantor under the Naote, this Mortgage, and the Relatad Documents, and (b the liens and
sacurity interasts crested by this Mortgage as first and prior liens an the Proparty, whether now owned or hersafter acquired by Grantor
Unless prohibited by law or agreed to the contrary by Lender in writing, Grangor shatl reimburse Lander for all costs and expenses incurred
in connaction with the matters referred 1o in this paragraph.

Artornay-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and st Grantor's expenss. For such purposes, Grantor hereby irrevocably appoints Lander ag Grantoe's attorney in-tact tor the
purpose of making, axecuting. delivering, liling, recording, and deing all other things as may be neceasary or desirable, in Lender’'s sole
opinion, to accamplish the matters refarred to in the precading paragraph.

FULL PERFORMANCE. | Grantor pays all the indabtadness. inctuding without limitation all sdvances secured by this Mortgage. when due, and
otharwise performs all the obligations imposed upon Grantor undar thia Mortgage, Lander shall axecute and daliver to Grantor » suitable
satisfaction of this Mortgage and suitable statemeants of termination of any financing atatement on file evidencing Lender's security mierest n
the Rents and the Perasonal Praparty. Grantor will pay, it parmitted by applicabis iaw, any reasonable tarmination fee &5 detarmined by Lender
fram time to tima,

DEFAULT. Each of the following, at the option of Lender. shall conatitute an event of default |"Event of Default™) under this Maorigage:
Deafauit on Indabtadnasa. Fsilure of Grantor to make any payment whan due on the Indebledness.

Datsult on Other Paymeante. Feilure of Grantor within the time required Dy this Mortgage to make any payment for t8xes ar insurance, or
By other payment necessery 1o prevent filing of or to effect diacherge of any lien.

O R . T T T
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Compliance Defmuit. Fallure of Grantor to comply with any other term, obligstion, covenant or condition contsined in this Mortgsge, the
Nots or in sny of the Rglated Documants.

Default In Favor of Third Parties. Should Grantor default under any loan, axtension of credit, security agreement, purchase qr salas
agresmant, or any othar agreemant, in favor of any othar creditor or person that may materislly affect any of Grentor’'s properiy or
Grantor's sbility to repay the Note or Grantor's ability to parform Grantor's obligations under this Mortgage or any ot the Helated
Documents.

Enise Statements. Any wairanty, representation or gtatement made or furnished to Lender Dy OT ON netmlf of Grantor under thes Mortgage.
the Nota or the Relsted Documants is taise or risieading in any materisl respect, gither now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents céases to be in full torce and effect including failure of any
collaters! documents to creste 8 valid and perfectad security interest or lien} at ary time and for any reason.

Insolvency. Tha diasolution or tarmination of Grantor’'s existence as a going husiness, the insolvency of Grantor, the appointment of a
raceiver for any part of Grantor's propérty, any azsignment far the henetit of craditors, any type of craditor warkout, or the commeancemeant

of any proceeding under sny bankruptcy or insolvency laws by or ageinat Grantor. _

Forscloswe, Forfelture, ate. Commaencemant ot foreclosure or torfeiture proceedings, whether by judicial proceeding, sell help.
rEpOSSSASION Or &Ny othar method. by any creditor of Grantor or by any gavernmental agency against any of the Proparty. Howeaver, thus
subsection shall not apply in the avent of a good faith dispute by Grantor as 1o the validity or reasonableness ot the claim whach i3 the hasis
of the foreclosurs or forefeitura proceeding, providad that Grantor gives Lender written notice of such claim and turniahes raserves or A
surety bond for the claim satistactory 10 Lender.

Breach of Other Agtesmant. Any breach by Grantor under the terms of any othar sgreemaent between Grantor and Lender thal i3 no!
remadiad within any grace period provided tharein, including without limitation any sgreement concerning any indebtedness or other
obligation ot Grantor to Lendar, whathar existing now cr later.

Events Aftecting Guaremior. Any of the praceding events occurs with respact 10 ANy Guarsntor of any of the Indebtedness Or any
Guarantor dies or becomes incompetent, or ravakaes or disputes the validity of, or labiity under, any Guaranty of the indebtednass,

Adverss Changs. A material adverse change occurs in Grantor's tinancial condition, or Lender beleves tha proapaci gl payment or
parformance of the Indebtedness is impaired.

insecurity. Lender in good faith deems itmel! insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence af any Event of Detault and at sny time thersafter, Lender, at ita opticn, may
axefcige any one or more of the tollowing rights and remadiss, in addition to any other rights or ramadies provided by law:

Accelerate iIndebtednass. Lender shali have the right at its opsion without notice to Granter to declare the antire indabtedness immediately
due and payable, including any prepaymant penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or eny part of the Personal Proparty, Lender shall have all the rights and remedies of a secured parly
under the Uniform Commercisl Code.

Coliect Rents. Lander ahall have the right, without notice to Grantor, to take possession ot the Property and collact the Rents, including
amaunts past dus and unpeid, and apply the net procesds, over end above Lender’s coats, against the Indebtedness. In turtharance of this
right, Lendar may require any tenant or other ueer ol the Property to make payments of rent or use fees directly to Landaer. If tha Rents ate
collected by Lender, then Grantor irravocably designates Lender as Grantor's attomey-in-fact to endorse ingtruments recawvad in payment
thareof in the name of Grantor and to nagotiste the same and collact the procesds. Payments by tenants of other usara to Lendar 0
regponse to Lender’s demnand shall satisty the obligations tor which the payments are made, whethet of nat any prapar grounds tor the
demand existed. Lander may axerciss ita righte under this subparagraph aither in person, by agent, or through a receiver.

Appoirt Receiver. Lender shall hava the right 1o have a receiver appointed to take possession of alt or any part of the Property. with the
powear {0 protect and prassrve the Property. to operate the Property precading foreclosure of sais., and to collect the Rents trom the
Property and apply the proceeds, over and above tha cost ot the receivership. against the indebtedness. The racaiver may serve without
bond if permitted by law. Lender'a right to the appointmant of a receiver shall axist whather or not the appsrent value of tha Property
axceads the Indebtednazs by 8 subatantisl amount. Employmeant by Lender ahall not disqualify a person from gerving ss 8 FeCaiver.

Judicial Foreclosure. Lender may obtain a judicial decres toraciosing Grantor's interest in all or any part of the Property. '

Nonjudicial Ssle. Lender shall ba authorized to take posgession of the Proparty and, with or without taking such posssssion, aftar giving
notice of the time, place and terms of sale, together with a descriptian of tha Property to be sold, by publication once 8 woek for three (3)
successive waeks in soma nawspapear published in the county ar countiss in which the Resl Property to be sold is located, 10 sall the
Proparty lor such part or parts tharsof ss Lender may trom time to time ekect 1o gall] in front ot the front or main door ot the courthouae of
the county in which the Property 1o ba sold, of 8 substantial ard material part thersot, ia located, at public outcry. to the higheat bedder lor
cash. f there is Renl Property to be sold under this Mortgage in more than one county, publication shall be made mn all counties whera the
Real Property to ba sold is located. !f no newapaper is published in any county in which sny Real Property to be sald is located. the notice
shall ba published in a newapapar published in an adjoining county for threae (3} successive weeks. The sale shall be hald between tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exescise of tha powar of sale under this Mortgage. Lender may i 81
any sale had under the terms of this Mortgage snd may purchese the Property it the highast bidder therefore. Grantor heraby wBives any
and sil rights to have the Property marshalled. In exerciaing its rights and remedies, Lendar shall be tree to sell all or any part of the
Propertly together ar aaparately, in ona sale or by separate salss.

Deficiancy Judgment. | parmitted by applicable law, Lander may obtain a judgment for any deticiency remaining in &he Indsbtadness due
to Landar after applcation of all amounts raceived from the exarcise of the rights provided in this section. .

* Tenancy st Sutferance. It Grantor rermaine in possespion of the Property after the Proparty is sold as provided above or Landar otharwise
becomes antittad to possession of the Property upon default of Grentor, Grantor ehell bacome & tenant at sutfarance of Lender or the
purchaser of the Property and shall, st Lander's option, aither (a) pay & reasonable rental far the use of the Property, or (bl wvacats the
Proparty immediately upon the demand of Lender.

Other Remadies. Lender shall have all other righta and remeadias provided in this Morigage or the Note or aveilable at iaw or in egquity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivea any and all right to have the property marshsllad.
tn axercleing ita rights and ramedies, Lender ahall be free to sall all or any pan of the Property together of gseparately, in one sale or by
saparste sales. Lender shall ba antitlad to bid at any pubiic sale on alt or any portion of tha Property.

Notice of Sals. Lender shall give Grantor rassonable natice of the time snd place of any public sale ot the Parsonal Property of ot the nme
after which any private sale or other intanded disposition af the Personal Proparty is to be made. Reasonable notice shall mean nobca
given at leaat ten {10} days before the time ot the sale or diaposition. )

Waiver: Election of Remedies. A waiver Dy any party of a breach of a provision of this Mortgage shail not constitute 8 waiver ol of
prejudice the party’s rights otherwise 10 demand mtrict compliance with that provision or any other provigion. Election by Lender to pursua
any remady shall not axcluda pursuit of any other remedy, and an election 1o make expenditures or take sction to partarm an obligation of
Grantor undsr this Mortgage after tailure of Grantor to perform shall not afjuct Lender's right to deciare a default and exercige 1% remedies

under this Mortgage.

riorneys’ Fees; Expormes, |f Lender institutes any suit or action to antorce any of the terms of this Mortgage, Lender shall be entitied to
recover such sum as tha court may sdjudge raasonable as attorneys’ fees at trial and on any appeal. Whether of not any court action 13
volved. sil reasonable axpanses incurfed by Lender that in Lender's opinion are necessary at any time for the protection of it interost of
the anforcement of its righte shall bacome & pan ot the Indebtedness payable on demand and shall besr interest from the date of
axpenditure until repaid et the rate provided for in ths Note. Expensas coverad by this paragraph include, without limitation, hawever
subject to any limits under spplicable law, Lander's attornays’ fees snd Lender’s legal expenses whather or not there is & lawsuit. including
attornays’ ftess for bankruptcy proceadings (iIncliuding attorts to modity or vacats any automatic sisy of irpunctioni, eppesis and any
anticipated post-judgment collaction services, the cost of searching records, obtaining title reports lincluding foreciosure reports),
surveyors’' reports, and appraisal feas, and title insuranca, to the extant permitied by applicable law. Grantor aiso will pay any court COs1s.
in addition to sl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage. including without limitation any naotice of detautt and any
notice of sals to Grantor, shall be in writing. may be sent by relgfscsimile {uniess otherwise raguired by law), and shall be eftective whan
actually dalivered, or when daposited with a nationally recognized overnight courner, of, it mailad, shall be deemed ettactive when depasited in
the United Statea mail tirst class, certified or registered mail, postage prepaid, directed 1o the addrasses shown near the beginning ot this

e g by 0 AR
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Mortgage. Any party may change ite address for notices under this Mortgage by giving formal written notice 10 tha other parties. apecitying
that the purpoae of the notica is to changs the party’s address. All copias of notices of foreclosurs trom the holder of any lian which has
priority over this Mortgabe shall be asnt 1o Lender's address, ss shown nesr the beginning of this Mortgage. For notice purposes. Grantor
agreas to keep Lender informed at all times of Granter’s current address.

: MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

! Amendments. This Mortgage, together with any Related Documaents, constitutes the entire understanding snd agresment of the parties as
' to the mattars sst forth in this Mortgage. No sHerstion of or amandment to this Mortgage shall be effective unless given in wrnhng and
signed by the party or parties sought to be charged or bound by the alterstion or amengment.

Annual Reports. If the Property is used for purposas other than Grantor's residence, Grantor shall furnish to Lender. upon request. &
: certified stetement of net operating income received from the Property during Grantor's previous fiscal year in such form and datan as
i Lender shall require. “Net opersting incomea”™ shatll mean all cash receipts from the Property less all cash expenditures made 1 connectinn
! with tha oparation of the Property.

Applicable Law, This Morigage hes been deliversd to Lender and accapted by Leandar in the State of Alasbama. Eubim't to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

I
| Arbitration. Lender and Grantor agree that all disputas, claims and controversies between them, whether individual, joint. of class n
| nature, wising from this Mortgage or otherwiss, including without imitation conmract and tort disputes, shall ba srbitrated pursuant to the
| Rulas of the American Arbitration Association, upon raquast of sither party. No act to take or dispose of any Collateral shall constitute &
! walver of this arbitration agresment or be prohibited by this arbitration agreement. This includes, without limitation, abtaining injunctive
retie! or s temporary restraining ordar; invoking a power of sale under any deed of trust or mortgage. obtaining & writ of attachment or
: inposition of a receiver. or sxarcising sny rights relsting to persons! property, including taking or disposing of such property with of without
' judiciat procesas pursuant to Article 9 of the Uniform Commercisl Code. Any disputes, claims, or controversies concarmng tha tawfuiness or
I raagpnablanass of any act, or exercise of any right, concerning any Collatersl, including any claim to rescind, retorm, or ctherwise modily
| any agreement rolsting to the Collataral, shak siso be arbitrsted, provided however that no arbitrator shall have the right or the power to
| enjoin ar restrain any act of any perty. Judgment upon any award rendered by any srbitrator miay be enterad in any cowt hawving
i jurigdiction. Nothing in this Mortgage shall preciude any party from seeking equitabie ralief from a court of competant jurisdiction. The
statuta of limitationa, eatoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
| shall be applicable in any arbitration procesding, and the commencemant of an arbitration proceeding shall be desmed the commancamaen!
| of an action for these purposaes. The Federsl Arbitration Act shall spply to the conatruction. interpretation, and enforcemant of thgs
| arbitration provision,
I

Ception Headings. Caption headings in this Mortgage are for canvenience purposes only and ara not to be used to intarprat or detine the
provisions of this Mortgage. »

Merger. There shall be rno marger of tha interest or sstate created by this Mortgage with any othar interast or estate in the Properly at any
tima hald by or for the banafit of Lender in any capacity, without the writien consent of Lander.

Muttipie Parties: Corporate Authority. All obligaticne of Grantor under this Mortgage shall be joint and several, and all refarences to Grantor

shall mean each and svery Grentor. This means that each of the persons signing below is responaible for sl obligations in this Mortgage. .

Severabliity. If a court of compeatent jurisdiction finda any provision of this Mortgage to be invalid or unenforceable as to any person or
arcumstance, such finding shall not rander that provision invalid or unenforceable as to any other parsons or circumatances. |If teasibia
any such offending provision shall be deemed to be modified to be within the limits of enforceability or validity: howaver, it the oftending
provigion cannot be a0 modified, it shall be stricken and all other provisions of thie Mortgage in all other respects shall remam vakd and
enforcsable.

Successors and Assigns. Subject to the limitetions statad in this Mortgage on tranafar of Grantor’'s intarest, this Mortgage shail be binding
upan and inura to tha banafit of the parties, their auccessors and assigns. W ownership of the Property becomes vasted in a parson other
than Grantor, Lendar, without notice to Grantor, may deal with Grantor's succesaors with refarence to this Mortgage and the Indebledneas
by way of forbearance or extension without relessing Grantor from the obiligations of this Mortgsge or liability under the Indebtedness.

Tima {a of tha Ezssence. Time ia of the assence in the parformance of this Mortgage.

Walver of Homestead Exemygrtion. Grantor hereby releasas ﬂ;'ld waives all rights and benefits of the homestead exemption laws of the State
ot Alabama as to all Indabtedneas ascured by thia Mortgage,

Waivers and Conssms. Lendsr shail not be desmed to have waivpd any rights under this Mortgage {or under the Related Documents)
unisss such wajver s in writing and signed by Lender. No delay or omisgion on the part 0f Lender in exercising any right shall cperate as a
waiver af such right or any other right. A waiver by any psrty of a provision of this Mortgage shall not conatitute a waiver of or prejudice
the party’s right otherwise to demsnd strict compliance with that pravision or any other provision. No prior waiver by Lendar, nor any
course 0Of dealing between Lender and Grentor, shall constitute a waiver of sny of Lender’s rights or any of Grantor's obligations as ta any
future transactions. Whaenevar conaent by Lander is required in this Mortgage, the granting of such consent by Landar in sny instance shall
not conatitute continuing conaant to subsasquant inatancea where such consant is requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
' Faith Homebuliders. Inc. 'S

Eﬂimfégif;ﬁnﬁhﬂﬂﬂﬂ-—."“‘ ' _(BEAL)

loy. Vics President

+

This Mortgage prepared by:

Nams: Louise Holland
Address: P. 0. Box 218
City, State, Z1P: Pelham. Alsbama 36124
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CORPORATE ACKNOWLEDGMENT

STATE OF Alabama N o

COUNTY OF Shelby

{, the undarsigned authority, 8 Notary Public in snd for seid coumry in said state, heraeby certify that Ed. Baasley, Vice Pessident, of Faith
Homaebuillders, Inc., & corparation, is signed to the foregoing Mortgage and whao is known to me, acknowiledged before mea on this day thal,
heing Informed of the contents of said Mortgsge, he or she, as such officer and with full suthority. executed the sarme volunfanly for and as the

act ot said corporatlon.
Eiummﬂlrmvhﬂidmﬁufﬂuﬂuﬂﬂh___w?t_h_ day of _._.“{E}Etuber L

My commission expires 2/ 24/2001

LAGER PAO, Reg. U5 Pet. & Tt OH, Ver 3.28 (c] Y988 CF| PraServicen, Inc Al rights reserved. |AL-GO3 REHIODIO LM AZ.OVL

PRI | I =T ]

NOTE TO PROBATE JUDGE

This Mortgage secures opan-end or revolving indebtednass with residential real property or interests; therefors, under Section £0-22-2(1}b,

Code of Alabama 1978, as amended, the mortgege filing privilege tax on this Mortgage should not excesd $.15 for sech 3300 {or fraction
thereof) of tha credit hmit of § provided for hevein, which is the maximum principal indebtedwess to be secured by this

Mortgage st arvy ONe time.

Regions Bank
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