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MORTGAGE .

TINS MORTGAGE (**Sccurily Insirument™’) is givenon OCTOBER 6, 1998. The grantor 15
JOSEPH P CAMPANOTTA AND ROSALIE M CAMPANOTTA , HUSBAND AND WIFE

- (*'Borrower’’),
dr

This Sccurity Instrument is given lo SOUTHERN CAPITAL RESQURCES, .(INC., AN ALABAMA

CORPORATION

which is organized andI

cxisting under the lawsof THE STATE OF ALABAMA
and whosc addressis 100 CENTURY PARK 8. #200, BIRMONGHAM, AL 35226

("‘Lender’)

Borrower owes Lender the principal sumof FIFTY EIGHT THOUSAND FIVE HUNDRED AND NO/10Q**+
ARk A R AR A NI R AN KRR A AR A AR RN AN AR R ANRA AN R A NN R AR R AR ANk bbbk hdhhdkw Dollars

(LLS $58, 500. 00 ) Thisdcbtiscvidcuced by Bortower's note dated the same date as this Securily Instrament (*"Nolc™ ),

which provides for montlity payments, with the full debt, if not paid cardier, due and payabl: on - NOVEMBER 1, 2013.

1'lis Sceurity Instrunmient sceures 10 Lender: () the repayment of the debt evidenced by Ihe Nole, with inferest, and all renewals,

exiensions and modifications of the Nolc, (1) the payment of at! other sums, with interest, advanced under paragraph 7 to praiect,
(he securily of this Sccurily Instrument: and (¢) the peformance of Borrower's covenants and agrecments under this Security Instrnument

and the Note For (lus purposce, Borroser docs hiereby mostgapge, grant and convey to Lender and Lender's successars and assigns, walls

power of sale, (hie Totlowing described properiy localed in SHELBY , County, Alabama.

ot 13, according to the Survey of Falliston, First Sector, as recorded in
Map Book 18, page 66, in the Probale Office of Shelby County, Alabama.

b

which has the addressof 215 LEES COVE, HELENA
|Street, Cily],
Alabama 35080 (*‘Property Address’’),
{Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereaficr erected on the property, and all casements, appurtenances, and fixtures now or hereafter a part of
the property. All replacenients and additions shall also be covered by this Security Instrument. All of the foregoing is referred to 1n
this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any encumbrances of record

~ THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Paymegt of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
ufandinterﬁtnnthcdebtwidenmdbytthuleandanyprcpay:mntm\dlatechargﬁdueundcrLheNme. ,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (**Funds™) for; (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lienon the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; {(c) yearly hazard or property insyrance premiums; (d) yearly flood insurance premiums, if any; (c) yearly
rhomgage insurance premiums, if any, and (f) anry sums peysbie by Borrower to Lender, i accordance with the provisions of paragraph
8, in lieu of the payment of mortgage insurance premiums. These itcms are called *“Escrow Items.’" Lender may, at any time, collect
and hold Funds in an amount not 10 exceed the maximnum amount a lender for a federaity related mortgage loan may require for
Borrower's escrow account under the federal Real Estate Setttement Procedures Act of 1974 as amended from time to ime, 12 us.cC
Section 2601 ef seq. (''RESPA”’), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
qurrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
fems, unless Lender pays Borrower interest on the Funds and apblicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicabie law provides otherwise. Untless an agreement is made o applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
(hat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
crnditsanddebitstnﬂlel"undsandﬂwpurpﬂicfmwhichm:hdebitmtheFundswasmde, The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is

payments, at Lender’s sole discretion.

Uponpaynmninfulluflllmmssemredbythis Security Instrument, Lender shall promply refund to Borrower any Funds held
by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against the sums secured by this Security [nstrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; thurd,
1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in witting
io the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lign by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enfo nt of the lien;
o (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘‘extended coverage’' and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance ¢arrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
mmwﬁmummmmﬂwmwm, Lender may, at Lender's option, obtain coverage
mprutmtlacnder’sﬁghuiintheﬁopeminmrdamﬁthmhl -

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal ndtices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lcndcrmaymakeproofuﬂussifmtmdcpmmmlybyﬂonmr. ‘

Unless Lender and Barrower otherwise agree inwriting, insurance proceeds shall be appliedto restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abarlons the Property, or does not answet
within 30 days a notice from Lender that the insurance carmer has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may usé the proceeds to repair of restore the Property or to pay sums secured by this ity Instrument, whether
or not then due. ‘The 30-day period will begin when the notice is given.

S
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5. Occupancy, Preservatioa, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebholds,
WMw.mbMMMMPWmW‘spﬁndpalwmmsixtydaysaﬂcrmuxumtiﬂnd'thi.s
Securi Mmmmmmmwumm'spﬁmpmmdme for at least one year after the date

ob’imn: ,unhulmdﬂmhﬂwinagrmmwﬁﬁng,whimmmmshaﬂmtbcummmmblyﬁmhcmurunlasscnenuaﬁng
cl exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in defauli if any forfeiture action or proceeding, whether
civil o criminal, isbegun that 1n Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impatr
the lien created by this Security Instrament or Lender’s securnity interesi. Borrower may cure such a default and reinstate, as provided

o inaccurate information of mmm(ummmmmmmmmm)mwmm
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument isona {easehold, Borrower shall comply withallthe provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge uniess Lender agrees 0 the merger in Writing.

=+ Protection of Lender’s Rights in the Property. If Borrower failsto perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a procecding
in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay for whatever
s necessary to protect the valve of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
mmdbyaﬁmwﬁchhmmoﬁtywmiswuﬂwmmumwng ' wufhpa}'ingrcaaunableattnms‘ fees and entenng
on the Property to make repairs. AlMughLendcrmaytakucﬁunundﬂﬂﬁs paragrapliT,Lend:rdmnuthavctudosu.

Any ammnmcﬁmﬂbylmdﬂundamiswaph?’ ¢hall become addiﬂnnaldﬁtnfmrsecuredbymis Security
Instrument. Unlmaonmandund:ragrectnuthettmmsufpaymem,thmamuumsshaﬂbwinterestfrmthcdamuf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

" B, Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
lastrument, Bonmrshaﬂpaythcpmﬁumsmtﬁredmmainminmc mortgage insurance in effect. If, for any reasod, the mortgage
JSUrance coverage requimdbylmdﬂlapm or ceases to be in effect, Borrower shall pay the preminms required 1o obtain coverage
substantially equivalent to the morigags insurance previously in cifect, at a cost cubstantially equivaient 1o the cost 10 Borrower of
the mortgage insurance ' in effect, from an alternate morgage insurer approved by Lender. If substantially equivalent
rmortgage insurance coverage is not available, Borrower shall pay to { endet each month a sum equal 10 one-twelfih of the yearly

mortgage insurance pmniumwngpaidby Borrower when the insuranoce Coverage lapsed or ceased tobe in effect. Lender will accept,

9. Inspection, Lender or itg agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifylng reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condaemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and shall
be paid to Lender.

Inﬂww&ﬂdatmalmnsdthewrty.thepmm shallbcappliodmﬂwsunmmedbymis Security Instrument, whether
or not mm,ﬂmmymwdmﬂnnm. In the event of a partial mkingofchropcﬂyinwhichthcfairmarkﬁvalmnf
tthrouperlyimmdiad?bﬁmeﬂwmﬁnguequdmmmﬂmmcmmmtufmcmmmdbymESmuﬁy [nstrument
.mmediately before the taking, uﬂmﬂunﬂwuandlmrmhcmiscagrec in writing, the sumns secured by this Security Instrument
chail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Ay balance shall
, be paid to Borrowert. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree

in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security [nstrument

If the Property 18 gbandoned by Burmmr or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settlea ciaim furdmaﬁmmwﬁﬂsmmpondm Lender within 30 daysafter the date the notice is given, Lender is authorized
mcullu:tmdapplythcp;mwds,atitsoptiun,aiﬂmtnrmnmﬂnnurrcpairofﬂmepmynrmmmmssecuredbytlﬂsst:cumy

Unless Lender and wminwnﬁn;.anyapplimﬁondpmcmdstnpﬁmipal shall not cxtend of postponc
(he due date of the paymﬂﬂsrefmodmuinpamgmphslMZm:ms:memmtnfmhpaymcms. |

11. Borrower Not Released; Forbearance By Leader Not a Walver. Extension of the time for payment or modification of
amortization of the sums gecured by this Secunty Instrument ted by Lender (o any SUCoessot in interest of Borrower shall not

operate torclease the liability of the original BOTower of Borrower s successors in interest. i ender shall notbe required to commence
proceedings against any FKCCESOT in interest or refuseto extend time for payment o otherwise modify amortization of the sums securcd
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LOAN #: 981070862
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations wilth regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges.’If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (2} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
Jimit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t by

first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any of her
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.
" 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the junisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect withoul the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower'’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrumcent.

17, Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pan of the Property or any interest in it is sold
or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not dess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunity
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days(or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrurnent; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be duc
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenuants or
agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorncys’
fees. and (d) takes such action as Lender may reasonably require to assure that the licn of thus Security Instrument, Lender’s rights
in the Property and Botrower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acccleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty Instrument)
may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity (known as the “"Loan
Scrvicer’") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice
of the change in accordance with paragraph 14 above and applicable law. The notice will staic the name and address of the new Loan
Servicer and the address to which payments should be made The notiee will also contain any other information required by applicable
law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or storage on the Property of small
quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to mainicnance
of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmcntal Law of
which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall premptly take alk necessary

rcrnedial actions in accordance with Environmental Law.
' As used in this paragraph 20, ‘‘Hazardous Substances’™ are thosc substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, 1oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20 “Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safcty
or ¢nwvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumecnt (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
lexs than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fzilure to
cure the default on or before the datc specificd in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default dr any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specificd in the notice, Lender, at its option, may require immediate
pavment in full of all sums secured by this Security Instrument without further demand and may inveoke the power of salc and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenscs incurred in pursuing the
remedies provided in this paragraph 21, includiog, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

SHELBY County, Alabama, and thereupon shall sell tfe vu the
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highest bidder at public suction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or It designee may purchase the Property at any sale. Borrower covenants
and agrees that the preceeds of the salc shall be applied in the following order: (a) to all expenses of the sale, including, but
not limited to, reasomabic attorueys’ fees; (b) to all smms secured by this Security Instrument; and (c) any excess to the person
or persons legally estitled to it

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.
23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy and dower

in the Property. | -

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with thus Secunty
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

[Check applicable box{es})

{7 Adjustable Rate Rider (] Condominium Rider ] 1-4 Family Rider

) Craduated Payment Rider [~} Planned Unit Development Rider (] Biweekly Payment Rider
[ Balloon Rider ° 3 Rate Improvement Rider ] Second Home Rider
(] V.A. Rider 3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

ROSALIE M cm: aﬁa '

- Ay .#‘"‘"""J.

'STATE OF ALABAMA, JEFFERSON rmmmaeen County $s: - -

Onthis ©TH day of OCTORER, 1998 [ ANNE R. STRICKLAND
a Notary Public in and for said county and in said state, hereby certify that

JOSEPH P. CAMPANDITA AND ROSALTE M. CAMPANOTTA

whose name{s) ARE signed to the foregoing conveyance, and who ARE known to me,
before me that, being informed of the contents of the conveyance, THEY exccuted the same voluntarily
and as THEY act on the day the same beégrs

Given under my hand and seal of office this
My Commission Expires; 5-11-01

- i ANNE R. STRICKLAND, ATTORNEY AT LAW
This instrument was prepared by oo iR TUM 'TRACE. PARKWAY, SUTTE 250
| BIRMINGHAM, ALABAMA 35244
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