STATE OF. ALABAMA This instrument prepared by:

Shelby COUNTY

" THIS INDENTURE, Made and entered into on this, the 1st...day of October... 1998...by and
 between o |

Timothy K. Gayle and wife, Kiniberly R. Gayle

heremafter called Mﬂrtgagﬂr (whether singular or plural); and First Bank of Childersburg, a

" banking corporation hereinafter called the Mortgagee:

| WITNESSETH: That, WHEREAS, the said... Timothy K. Gayle and wife, Kimberly R.
- Gayle

justly indebted to the Mortgagee in the sum of ... Forty Seven Thousand Dollars and no/100
Dollars ($47,000.00) gk Rk dokork kR kkkk

. .......which is evidenced as follows, to-wit:

by a promissory not of even date payable according to its terms.

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness
arising hereunder and in order to secure the same, and any other indebtedness now or hereafter

owing to the Mortgagee by said Mortgagor, the Mortgagor does hereby grant, bargain, sell and
convey unto Mortgagee the following described property, to-wit:

Sce Attached Schedule “A” |

. ' H} *
Subject to easements, restriction and rights-of-way, if any, of record, and ad valorem taxes for
the current year.

Mineral and mining rights excepted.

The proceeds. of this loan have been applied to the purchase price of the property described
herein conveyed to Mortgagors simultaneously herewith.
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improvements on said property, orincasenffailuretoprqtectsaidpremisesfromwasteandkwpmesamingoodcondition
and repair, the Mortgagee may, at the Mortgagee’s option, either pay said taxes and assessments and purchase said
tnsurance and prote_ctsaidpremhesfrorn_wasteandkeepsamingoodmnditmandmpair.oranyofthemandmemnt
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them as paid shall be secured by this

| the Mortgagee may, at the Moﬂm’s election, proceed to foreclose this mortgage, as in hersinabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebtedness the said Mortgagor does hereby

waiveaﬂﬁglﬂofmmpﬁom,%astohomesteadandpemnal property, under the constitution and laws of the State of
Alabama, or of any oﬂwerst_ate, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto setthe Mortgagors hand  and seal , On this, the day and year
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. * STATE OF ALABAMA,

COUNTY }

l, the undersigned authority, in and-for said County, in said State, hereby certify that ... ...
_____________ Limethn, K. Gagle aod. wife, Kiobeck K Gagle oo
whose name .({.£€.....__signed to the foregoing conveyance, and who .2 ¥ €. known to me (or made known

to me) acknowledged before me on this day that, being informed of the contents of the conveyance, Mé’/‘;
executed the same voluntarily on the day the same bears date.

-Gi_ven.under my hand and seal this the Q day of OC%Z)éf’f’" ............................ 19167?g :

C Lo o

otary Public
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STATE OF ALABAMA }
B COUNTY
l, the undersigned authority, in and for said County, in said State, do hereby certify thatonthe ... day
Of e 19 , came before me the withinnamed ... -

known to me (or made known to me) to be the wife of the within nameci. ....................................................................
who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged
that she signed the same of her own free will and accord, and without fear, constraints, or threats on the part of the husband.

Given under my hand and seal this the ... day Of e L 19 .

-----------------------------------------------------------------------------------------------------

Notary Public
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First Bank of Childersburg

P.O. DRAWER 329
: CHILDERSBURG, ALABAMA 35044

EXHIBIT “A“

Pait of Lot 13, Bloek 1, Indian Vallaey, First Sestor, As reSerded in Map Book 5, vage 43, in
the Offige of ths Jndgs of Frabata, County., Alabama Being more particularly described
as followe: oommauce at ths Soutbwestsrly cormer of said Lot 13, Block i, Indian Valley,
Pirst Sector) xun theaoa in a Norptiweatayly direection aleng the Wagterly line cf maiad 1ok for
a distance of 53.15 fset o the point of Degimning; from the polat of baginning thus
chtained, thence continua Aloug lust damaribsd courss for a digtance of 248.18 fagt to the
Northwozterly cormer of said Lot 13, Bleck 1; thance tuxm and gngle to the right of 90", aaid
angle measuxred For last desecibéd ooursas, to ehe tasgant of the following courge, said ocourss
being situated on & cuzve to ths left, Raving a estral angle of 8°30° and a radiug of 971,96
fact: theapos run aloag the arc of said curve t6 the left for & distance of 150.14 jeet to tha
Fortheast cornex of said lot 13. Sloek 1, Indisu Vallay, Pirat Secteor! themee turn an angle
from the tangent of lesat described coursa of 20°' te the right and ywn in Fouthaasterly
diraction mlomg the Rastezly lioe of maid Let 13, Block 1 ndian Vallay, First Sectex (o =
diptande of 338 feet; thance turn an sngle to the right of 115°57" and run in a pouthwesterly
divectisn for s disptance of 108.65 faet to the point ¢f Bagimming.
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