€Colonial Bank

Equity Line

i Adjsstable Rats Martgage

|. Made this JEE d““’Q;EQDQ ] B

bvllnd Betwesn 1

ﬁfurrnd 16 a8 "Mortgagor® or “You," whethes singulsr or plural) snd the |
Colonlsl Bank, mmmwnﬂm{rﬂmﬂmu
IMWI IWI', "Our" or "Us").

: NOTE: You are giving us this Adjusteble Rate Maortgage to sacure
an open-end line of credit, called your "Equity Line,* dated OCL . 1 ,
13'98 . The anfusl percentage rats on your Equity Line may change.
Inqrnln In your annual perceantsge rate may result in highar monthly
plifmﬂn‘ll and increased finance charges; decreasss in your annual
pa}nuntnn- rate may have the cpposite sffect.

; fl. 1. Your Equity Lima. You either have or will smter Into an
sgresmant with us (the "Equity Line Agrssment”) which obligates Us to
mc'ltund to You a kne of credit up to s meximum amourmt of

,15{][]0 00 (referrad to o8 your "Cradit Limit").
Aq:nrdmg to the terms of your Equl'tv Line Agraameant, You may borrow as
mp:h as You like up to your Credit Limit. | You repay part of the amounts
bcirrnwad, You may then borraow monay again up to your Cradit Limit.

i | We honor Equity Line checks In excess of your Cradit Limi, then
urﬁy amaunt over your Credit Limh will not be secured by this Mortgage.
Hdwever, You atlll will have to pay all cradit axtended to You according to
mT terms and condhtians set forth in your Equity Line Agreement.

You ars granting us a mortgage I residential property 1o sacufe
w+.|r Equity Line.

| 2. Annusl Parcenitage Aats. The snnual perosntage rats which

Wi may charge on tha unpakd balance of your Equity Line |s subject to
ErJnnua manthly in sccordance with the terms of your Equity Line
A#r-umant. You should refar to your Equity Line Agreamant for the terms

gnilvurning tha calculation of tha annual parcentage rats.
| This proparty has the following legal description:

LOT 11, BLOCK 4, ACCORDING TO THE

. SURVEY OF BROOKFIELD, SBCOND SECTCR,
. AS RECORDED IN MAP BOOK 6, PAGE 16 IN
. THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA; BEING SITUATED IN SHELBY

COUNTY, ALABAMA.

We may axercise all rights comalned harein if You:
| {#) Do not pay all amounts owed under Your Equity Line Agreamant
aia and when dus, including principal, finance charges and all other
wdebtedness incurred in connection with youwr Eguity Line;
| ibl Do not pay, with interest, as and when dus, any amount that We
spand under this Adjustable Rate Mortgege and 1o protect the valus of the
property and Our rights In the Property;
et Engage in fraud or materisl misrepresantation by Your actions or
luilure 10 sct, in connection with any part of your Equity Line Agresment;
or
id) Your action or imaction sdverssly affects the colateral for your
Equity Lina, or Our rights in the colisteral, as is maora specifically set out
in Yaur Equity Line Agreement.
You promiss that sxcept for the "exceptionz™ lated In any title
imaurance palicy which insures Our rights In the Property:
ial You lawfully awn tha property:
(bl You have tha right to mortgage and ¢convay the proparty to Us; and
ic} There ars na outatanding claims or charges against the property.
You give Us & ganaral warranty of titts. This maans that You will be

fully responsible for any losses which We suffer beceause someone ﬂﬂ*l
that Us has some of the rights in the property which You promisa that
You have, You promise that You will defand Ow ownership of the
proparty againet any cleims of such rights.

V. 1. You Promiss t0 Pay. You will promptly pay Us whan dua:

(2} All advancas airesdy mada or to be made undar your Equity Line
Agreamant or any axtension or renewal thereof;

{b} AN finance charges incurred on such advancea; and

{cl All other charges, costs and expenses which You now owe or will
owa 0 Us under Youwr Equity Line Agreement,

. 2. Insurance. You agrae that You will kesp the buildings arected or

t) ba arected on the real eatate insured agalnst loss or damags by fice,
ahd such othar hazards as may ba specified by Us, for Qur banetit, and
I::E insurgrs and in amounts approved by Us. You also agras to deliver
alich insurance policy or policles to Us, and have attached tharato loss
chyable ciauses in favor of and in o form acceptable to Us. The firs
irjsurance policy shali contsin the usual extended coverage endorssmant.
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Wi. ' In considerazion of the mutual promises barein conteined, You

haraby grant, bargsin, ssll and convey to Us the property [“Property”]
dascribad below.
{a} *The roel sstate {"Real Estats”) which is located ot

1409 ADAMS STREET "

—
XYabana — .

(b} AN buildings, structuras, and other improvemeants that are
located on the praperty described in the paragraph la] of this section:

{c] Al rights in other property that You have ss owner of the
proparty described in paragraph {a] of this saction. Thase rights are
known a8 “easements, rights and appurtenances asttached 10 the
property;”

idl AH rents or royaitiss from the property describad w parsgraph
{a) of this section;

il Al miperal, ol and gas nghts amgl profits, water nghts and
water stock that are part of the property that is described in paragraph {a)
of this aacton;

{fi Al rights that You have in tha land wivich hes in the atreets o«
roads in fromt of, or next to, tha propearty describad in parageaph (a) of
this ssction;

(g} Al fixtures on the property described in paragraphs {a) and ib)
of this ll:mn.

(h) Al of the property described in parsgraghs (bt theough (f] nf
this section that You acquire in the future, and sll rights described in
paragraph (b} thwough {f) that you acquire in the future;

i) Al replacemants of or sdditions to the property described in
paragraphu {B) through ()} end paragraph (h) of this section; and

W), AN replacaments of or sdditions to the fortures that sre on thw
proparty dascribed in paragraphs (s} and (b} of this sasction.
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It You fail to obtsin auwch insurance, We may, at Cur option, obtan
such insuranee, -#mnd the pramiums therefor shall be a lien on tha Property
and added to thea amount of Your obligations sacursd by thizs Adjuntabls
Rate Mortgage. In the case of loss, any insurance proceeds peyable to
You and/or Us are, to the extent of Youwr interest, haraby asaigned to Us.
We may use such proceesds to preserve and protect OQur nghts under this
Adjustatde Rats Mortgage and Equity Line Agresmant, or io secure
rapayment of the Equity Line or 10 rebuild or restore tha damaged
buildings or improvemaeants, a7 Wa deemn best, F r. We shail have the
absolute right to settle and compromise sll claims under said policies of
insurance.

3. Peyment of Texes; Dischaige of Lians; infedior Liens. You
shali pay all taxes, assessments, water rants arxl other governmental
charges levied uvpon said premisss, in o timely fashion. H you defautt In
the payment of Yowr taxex and other charges, We may, at Cur option,
pay said taxes, and other chatgas, and such payments shall be a ken on
the Proparty and added to the amount of Your dabt to Us secured by thus
Adjustable Rata Morigage.

You agres to pay or satisfy sll liens againat the Property that may bo
superior to this Adjustabls Rate Mortigage. However, You do not have to
aatiaty a superlor lian if: .

{a) You agree, in writing to pay the obligeation which gave rise to the
suparior Ken and We approve the way in which You agres 1o pay that
abligation;

(b)Y ¥ou, in good faith, argue or defend against the supenod hen In a
lawsuit 10 that, during that lawsuit, the supsrior lisn may not ba anforced
and no patt of the Property may be given up: or

e} You abtain from the holder of such lien an agreement which subo
rdinatas, i.a. gives Us power gver, the competing lien,

You agras not to allow any creditor to place a lien on or receive any
BRCUNty tnterast 0 tha property secwing Your Equity Line dabt without
fwrst notifying Us.

4. Application of Paymants. Unlsss thae Jaw raguires otherwise, Wa
will apply each of Your payments under Your Equity Line Agrsement, in
the following order:

(&) cradit insuranca premiums {if any):

() FINANCE CHARGES, but not including late charges, which hava
been incurred during the most recent billing cyche; and

{¢) the balance reamaining.
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B. Your Agresment to Maeintaln the Proparty; Lesse Obligations;
Agresmants About Condominiuma and Planned Unit Developments. You
agies to kesp the property in good repair. You will not destroy, damage
or substantially change the property, and You will not sllow the property
1o deteriorate. I You do not own but are 8 tenant on the property, You
will Fulfill all obligations under Yowr leaas.

.If the proparty is a unit in a8 condominium project or a planned unit
dapl!npmnnt Yau will fulfill alt of Your obligations under the Daclaration.
Bvr Laws, Reguiations and other documants that creste or govern the
copdominium project or planned unlt development. Also, You wit not
didide the property intc amaller parts that may be owned separately, and

You will not consent to any of tha following unleas You have first
given Us notice and obtained Our conesnt in writing:

|8} the sbandonment or termination of the condominim pruiact or
planned unit development, unieas, in the case of the condominium, tha
abandonment or terminetion is required by taw;

:”[h] any significant change to the Declarstion, By-Laws, or Regu-
urljinna of the Owner Association, Trust Agresmaent, Articles of
Ingorporstion, or other documents that creste or govern the condominium
prbjsct or planned unit davelopment, including, for exampls, a changs in
the¢ percentage ol ownership rights held by unit owners in the
copdominium project or in the common area or faciiitias of tha planned
umnyt devalopmant;

() a dacision by tha Ownars Association to terminate profassionsl
minagemant snd to begin self-mansgmant of the condominium project or
pi*nnud unit davelopmant; and
id] the transfer, relaase, craation of liens, partition or subdivision of
atil or part of the common arsas or fecilities of the plasnned unit
dawvslopmant.
¥ a condominium or planned unit devslopment rider is sxecuted by
Yau and recorded together with this Adjustabls Rate Mortgage, the
covenants and sgresments of such rider shall ba incorporated imto and
arjnll amend and supplement the covenents and sgreementa of this
Adiustable Rate Mortgags as if the rider wers a part thereof. ¢

Ia Qur Right ta Protect the Property. If:

ta) You do not kesp Your promises amd agreements made in this
Adiustable Rate Mortgage, or (bl someane, including You. begins » legal
prTuadinu that may significantly attect Our righta on the property (such

as] for exampla, s legal procesding in bankruptcy, in probate, for
cohdermnation, or 10 anforce lawa or reguiations), then Wa may do and
pay for whatevar is necessary to protect tha velus of the property and
Qur rights in the property, Our actions under this parsgraph may include,
for exarmple, sppearing in court, paying reasonable attormay's fees, and
enjering the property to make repairs. Was will give you notica bafore We
tal!u any of thase actiona. |

i‘r’nu must pay to Us any amounts, with interest, which we spsnd
uniter this paragraph, This Adjusteble Rste Mortgage will protect Us in
-::uLﬂ You do not kesp the promise 10 pay thoss amounts with intarest.
Hulwwur any sums expanded by Us In axcess of Your Equity Line &f
ern:ht Limit will not be sscured by this Ad}unable Rata Mortgags.

You must pay all amounts dus t¢ Us when We send You & notice
ruquunting that You do 80. You will siso pay interest on thoss amounts
at ;the same rate stated in the Equity Line Agressment. Howaever, if
payments of intersst at that rate would violats the law, You will pay
intarest on the amounts spent by Us under this paragraph at the highest
rate the law allows. Intarest on each amount will bagin on the dste that
thIl amount is spent by Us, Howsver, You snd We may agree in writing
to ’lnrml of payment that ara different from those In thia paragraph.

Any amounts Wa disperse pursuant to this peragraph, with interest
theraon, shall bacome additional indebtedress of Yours secursd by this
Adgiustable Rate Mortgage.

s Although We may take action under this paragraph, Ws do not have
to Ho 8o,

7. Our Right of inepection. Wa, and others authorized by Us, may
anllur a_m:l napact the property. We must do 50 in a raasonable manner
and at reasonabie times. However, bafore one of the inspeactions is
made, We must give You notice stating a reasonable purpose for tha
inspection. The purpose must be reiated to Qur rights in the property.

8. Condemnation, A taking of property by any governmentsl author-
ity by eminent domain is known as "condemnation.” You give Us Your
right:

{8) to procesds of all awards or claims for damages resulting from
condamnation or other governmental taking of the property {or, H the
property includes a untt in & planned unit development, of the common
areas and faciiitias of the planned unit developments); and

ibl to proceads from a sale of the property (or, il the property
inciudes a unit in a planned unit development, of the common areas and
lacititias of the pianned unit development) that is made to avoid the
coendamnation. All of those procesds are to be paid to Us.

it alt or part of the property is taken, the procesds will ba used o
reduce the amount that You owes to Us under Your Equity Line Agreement
and this Adjuatable Rate Mortgage. If any af the proceeds remasin after
the: amount that You ows 1o Us has baen paid in full, the ramaining
progesds wili ba osid to You,

It You sbandon the property, or i You do not answer within thirty
days, a notice from Ua stating that a governmantal authority has oHered
tﬂ)IﬂEIhn 8 payment or o sattle a claim for damages, then We have the
auttnriw i0 collect the procesds. Wa may then use the procesds to
reppir or restore tha property or to reduce the amount that You owed to
Us under the Equity Line Aurum-un{ andt this Adjustabls Rate Mortgags.
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The thirty day period will begin on the date the notice is rr:mihd ot it s
not mailed, on tha data the notice is dalivered. {f any procesds are usad
o raduce the amount of principal which You owe Us under the Equity
Line Agraement, that use will not dalay the dus data or change the
smount of any of You monthly paymenta under the Equity Line
Agresment. However. You snd We may sgree in writing to those dalsys
or changes,

8. Continuation of Your Obligstions. We may allow s parsocn who
takes over Your rights and cbligations, to delay or to change the amount
of the monthty payments due under Your Equity Line Agresmaent or undar
this Adjustable Rate Mortgage. Evan if Wa do this, however, that petson
and You will both still be fully obligated under the Equity Line Agresrment
and under this Adjustable Rate Morigage uniess the conditiona stated n

this Adjustable Rata Mortgage have beesn met. _
Wa may allow those delays or changas for a parson who takes over

Yaouwr rights and obligations, even if We are requested not to do 30, Wae
will not be required to bring a lawauit against such's person tor no!
fulfilling obligations under the Equity Line Agreement or under this
Adjustable Rate Mortgage, aven if Wa are requastad 10 do 5o,

10. Cemtinumtion of Our Rights. Even if Wa do not exerciae or
anforce any nght under this Adjustable Rate Mortgage or undes the law,
We will stil have all of those rights and may sxercise them and enforce
them in the future. Evan if We obtain insurance, pay taxes, of pay other
claima, charges of llens against the property, Wae will stilt have the right
fo demand that You make immedizte payment in full of tha amount that
You ows Us under the Equity Ling Agreement snd under this Adustable
Rate Morgage.

11. Owr Rigits of Enforcement. Each of Qur rights under thas
Adjustable Rate Mortgage is saparate. We may axercise and sniorce one
or mora of theas rights, as well &8 any of Our rights under the law, one !
s time or all at once.

12. Mﬂ?wﬂﬂFmemﬂ?mHighn
or Obligations; Agreement Concerning Captiona. Subjsct to the terms of
this Mortgage, any person who lakes over Yow nights and oblgations
under this Mortgage shall have all of Your rights snd will be obligatad to
kaep all of Your promises and agresments made in this Adjustable Rate
Mortgage. Similarty, any person who takes over Owr rights or obligaticns
under this Adjusiable Rate Mortgage whl have all of Qur rights and will be
obligated to kesp all of Our agreements mads in thia Adjustable Raté
Mortgaga.

It morea than one perscn signa this Adjustabls Rate Mortgage as
borrower, all are fully obligated to ksep all ot borrower's promissy and
obligations contained in this Adjustable Rate Mortgage. We may enforce
Our rights under this Adjustable Rate Morgage sgsinst sach of You
individually or against all of You together. This means that any one of
You may be required to pay all of the smount owed under the Equity Line
Agreement and under this Adjusatable Aatea Mortgaga. Howavar. if ona of
You does not sign the Equity Line Agresment then:

(a} that person is signing this Adjustable Rata Morigage ondy 10 Qive
His or Hars rights in the property to Us under the terms of this Adjustable,
Rate Mortgags:

(&) He or She i nat personally obligsted to maks payments or 1o ac!
under the Equity Line Agresment or under this Adjustabm Rate Morigage:
and

{c] He gr She agrees that Wa and any other borrowsy undet the
Equity Line Agresmeant may agree 1o sxtend, modity. lorbear or make any
other accommodations with regard to the terma of this Adjustable Ras
Mortgaga or tha Equity Lina Agreemant without His or Her consant and
without releasing the co-signer or maodifying this Adjustable Rate
Mortgage aa to that Co-signer’'s interest in the property.

The captions and titles of this Adjustable Rate Morigage are for
convaniance only. Thay may not be used to inturrut o to detina the
tarms of this Adiustable Rate Morigage.

13. Apreement Conceming HNotices. Unless the law requwes’
otherwise, any notice that must be given to You under this Adjusisbie
Rata Mortgage will be given by delivering or mailing it addressed to You
at the address stated in Section 1l sbove. A notice will be delrvared os
mailed to You at a differamt addraas if You give Us notice of Your
ditterent addreas. Any notice that must be given 10 Us under this
Mortgage will be given by mailing it to Ow address siated asbove A
natice should be mailed 1o Us at a different address i We give You a
notice of the ditferent address. A notice required by thia Adpatable Rate
Mortgage is given when it is mailed or whan it is deliversd sccording 10
the requirerments of this paragraph.

14. Agresment la Enforcasble. If any terms o! this Adjustabls Aate
Mortgage or of the Equity Line Agresment conflict with any provision ol
the law, all othar tarma of thin Adjustabla Rata Mortgage snd ol the
Equity Lina Agreement will atill remain in affect if they can be given effect
without the conflicting term. This means that sny terms of the
Adjustable 1Rate Mortgage and of the Equity Line Agrsement whuh
conflict with the law can be separated from the remaining terma. snd the
remaining tarms will still ba anforced.

15. Borrower's Copy of the Egquity Line Agreermmrt snd of this
Adjustable Rats Mortgags. You will be given s copy of tha Equity Line
Agreement and of this Adjustable Rate Mortgage. Thosa copies must
ahow that the original Equity Line Agreement arnd the Adjustable Rate
Mortgage have Dean signed. You will be given thosa copies sither whan
You sign the Equity Line Agreemant and this Adjustable Rate Mortgage or
after this Adjuatable Rate Mortgage has been recorded in the proper
official records.
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168, Tranwdir of the Property. H You sell all or any part of the
proparty or if an intsrest hersin is sold or transferred without Our prior
written consent, then Wa may, at Our option, declare all the aumas
au!:ura-d by this Adjustable RAate Mortgage to ba immadistaly dua and
payabla. However, this option may not be exarcieed by Us if in ao doing

WT would violate any appiicable sw.
i Wa exarcise such an option 1o accelerate, We shall mail You notice

ufithn accaleration in accordance with this Adiustable Rats Mortgage.
wila may whhout turther notice or demand on You, invoke any remadies
permitted by thia Adjustable Rate Mortgage for defauit,

'17. Our Rights Upon Your Defsult. I You default undsr the defauht
provisions of the Equity Line Agresmant, We may “sccalorate™ Your
obligationt. This meansa that alf debts You owes Us will become
immadiately dus and pavable. If Wa decide to accelerate, We muast mail
Ydu a notice which atetes how You have breachad this Adjustable Rate
MJ;-rtgugn.

iAftur sanding You ths notica, We may sell the property at public out-
cry and exercise any other legal right We have. After Default, We will be
enkitied to all costs we incur In pursuing any rights We have, inciuding,
but not limited to, reasonable attomey’s fess if Wae rater the matter to an
attornay who is not & salarisd employes of Qurs.

't We deckie to seli the property, We will give You & copy of the
nclti:u of sale. The notice will be published for three conaecutive weeka
inia paper in the county whare the propsrty is located. We will sell the
priparty tG tha higheat bidder {which may be LUa) at a public auction on
thil staps of the county saurthouss whare tha proparty iz located. Wa
thiin will give & desd conveying the property to the highest bidder. The
prhcnads from tha sale will be applisd first 10 the costs af the sale (which
ingtude, amaong other axpenses, ressonsble sttornay’s feas and tithe
serches), then to the debt secured by this Adjustabls Rate Mortgage.
ard finally to tha person who is lagally entitled to any remaining eums.

|1H. Our Right to Rental Payments and Possession. Aa additional
privtection for Us, You glve Us all of Your rights to any rental payments
fr#m the property. Howaver, untit We require immadiste paymant in fully
orjuntil You abandon the property, You have the right to collect and keep
th‘:a& rantal paymants as they bacome dus. You agree that You have not
given any of Your rigms tc remal payments from the property to anyone
alge, and You will not do a0 without Our consant in writing.
if We raquire immadiata paymant in full, or if You abandon the
prf:part',r. than Wa, persons authorzad by Us, or 8 receiver appointad by a
court at Our requast may:
la} collect the rental paymeants, including overdue rental payments
directly from tha tananta;

'Ib) anter on and take possession of tha proparty;

(e} manage the property; and

By zigning this Adjurtable Rate Mortgags, You agreed to all of the above.

(d] sign, cancel and change leades. You asgree that if Wae notity the
tanants that We hava tha nght to collect rantal payments directly from
them under this paregraph, then the tenants may make thosa rental
paymsniz 10 Us withoat having 10 ask whathar You have faded 10 keep
Your promises and agreaments under this Adjustable Rate Mortgage.

If thera is 8 judgment for Us in » iswsuit for forscicsurs and saie, You
will pay Us rassonable rent from the date the judgmant is antered for s
loryg as You occupy the gwoperty. Howevar. this doss nat give You the
right to bo & tenant on the property.

“All rental paymants collected by Us or by a receiver, other than the
rant paid by Us under this paragraph, will ba usad firat 1o pay the coats of
cotlecting rental payments and of managing tha peoperty. (f sny pant of
tha rental paymanta remain aftar those coats have been paid in full, the
remnaining part will be used to reduce the amount Yoy owe to Us under
the Equity Line Agreamant and under this Adjustable Rate Mortgage. The
coat of managing the proparty may include tha reCover's feas, reasonabia
attorney’s fess, and the cost of sny necesssry bdnds. We and the
racaivar will be obligatad to account only for thowse rental payments that
Wa actually raceive.

19. Discharga and HAelsass. When You have given Us writtan
notice that You wish to terminate Your Equity Line pngd have paid wil
amounts due under Your Equity Line Agreement and under this Adjustable
Hate Mortgage, Wa will discharge this Adjustable Rata Maortgagae by
delivering a certificate that this Adjustabls Rats Mortgage has been
satisfiad. You will not ba required to pay Us for the dimcharges, but You
will pay all costs of recording tha diacharge in the proper official records.

20. Maximum Credit Charges. You hava agreed, according 10 the
terms set forth in Your Equity Line Agreement., to pay charges on the
cradit axtended 0 You. [f this Credit is subject to & law which sots &
maximum charga, and this law i3 interprated 50 that the interast or othar
cradit chargans which We imposs axcaed permitted limits, than: .

(a} any asuch charge in wiglation of the law as interpreted wiil be
reduced by whatever amourt 13 necessary to bring the charges withen
parmissible limits; and

bl any sums which You have paid Us in axcess of the lagal limet wil
be refunded to You. Such refund may be made by reducing the balance
awead under Your Equity Line Agrsamant or Dy making a dirsct paymant

to You.
i

! D
Barrawer -
| BoOrrowar
'
- STATEOF ATARAMA
. COUNTYOF Chilton
i On this 1“ day of Qgtghgr

.19 98 .

' the updersigned

& Notary Public in and for sald county in naid state,

whose nameis)

hersby cortify that _Tames Cory Craig

is/aty vigned to the foregoing conveyance and who ls/are known to me, acknowledged befors me on this day that, being informed of the
contents of the conveyance, He/lilh executed the same voluntarily on the day the same bears date.

Qiver under my hand this, the 18t day of October . 1888
Notary Public
|
i My Commission Explres:
} THES INSTRUMENT PREPARED BY
: | John Holis Jalithaﬂ:. It - 5T, 12, 2000
This instrument prepared by: Box 1518
| Clanton, Alabama 55.4¢
B Eopyright Comphance Bystems, ind. 1847 Comnpliity Spribin. ot
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