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Lomn No. #773188

Instrument Prepared by: ' MARY MARGARET RELFE
2700 HIGHWAY 280 EAST, SUITE 60

Record & Return 1o BIRMINGHAM, ALABAMA 35223

SOUTHTRUST MORTGAGE CORPORATION

210 WILDWOOD PARKWAY

BIRMINGHAM, ALABAMA 36200 Inst & 199839504

L 4

10£08/1998—-39301
ORei9 PM CERTIFIED ,

- (Space Above This Line For Recording Data)

- ~MOHTGAGE
THIS MORTGAGE ("Security Instrument™) is given on _SEPTEMBER 24, 1998
The grantor is HOXANNE DAVIG. UNMARRIED — —
("Borrower”). This Security instrument is gwen o

. which is organized and axisting
. and whose address

ol

("Lendar™)
Borrower owes Lender the princ undired AL puspnd S Hurdred ang 00/100
iniars {U.IS. $ _ 179.000.00 }. This debt is evidenced by Borrower's note dated the same date a-a
this Security instrument ("Note™), which provides for monthly faymants, with the full dabt, if not paid earlier, dua and payable
on OCTOBER 1, 2020 . This Security instrument secures to Lender: (a} the repayment of 1he

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Noie; (b) the payment of ai
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the per-
formance of Borrowet's covenants and agreements under this Security Instrument and the Note. For this purpose,

Bnrrn?mr doas hereby morigage, grant a_nd,cpnqpy. o Lender and Lender's successors and assigns, with powers of sale. the
lollowing deacribed property located in ! County, Alabama.

LOT 3116, ACCORDING TO THE MAP HIGHLAND LAKES, 3RD SECTOR, PHASE I, AN
EDDLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 21, PAGE 12, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA,

Subject to: All Easements, Restrictions and Rights of Way of record.
The proceeds of this loan have been applied to the refinance of the property.

which has the address of _1088 HERMITAQE CIRCLE _BIFMINGHAM
[Stroet} [City)
Alabama _35242. (‘Property Address™);
[Zip Code]

Tﬂ HAVE AND TO HOLD this properly unto Lender and Lender's successors and assigns, farever, together with
all the improvementa now or hereafler erected on the property, and all easements, appurtenances, and fixtures now or
hareaﬂlnf a part of the property. All replacements and additionls shall also be coversd by this Securily Instrument. All of the
foregoing is referred to in this Secuyrity Instrument as the Property”

BORROWER GOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the titla to the Property against all claims and demands. subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-unform covenants

- o with hmted
variatiohs by jurisdiction to constituls a uniform security instrumant covering real property.

ALABAMA -Singie Family - Fannie Mae/Freddls Mac UNIFORM INSTRUMENT Form 3001 age 1 of 5 pages)

GFS Form GO0OG10 - inlinls:___
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UNIFORM COVENANTS. Bormowsr and Lender covenant and agree as follows:

1. Payment of Principal and intarest; Prapayiment and Lade Chargse. Borrowsr shall promptly pay whaen due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges duse under the Note.

2. Fundas for Tusse and Insurance.  Subject to applicable law or to a written waiver by Lendar, Borrower shall pay
io Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum ("Funds® for: (a) yearly
taxes and assessmenis which may attain priority over this Security instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Propaerty, # any: (c) yearly hazard or property insurance premiums; (d) yearly flood In-
surance premiuma, it any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lander.
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ftems ate
called "Escrow kems.” Lender may, at any tima, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally relsted mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 &t seq. {("RESPA™, unless
another law that applies to the Funds sets a lesser amount. N so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the leaser amount. Lender may estimats the amount of Funds due on the basis of cutrent data and
reasonable estimates of axpenditures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenialty, ar entity
(including Lendar, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow kems, uniess Lender pays Borrowar interest on the Funds and applcable law permns
Landar to make such a charge. However, Lender may require Borrower to pay a one-time charge for an indepandent real
ostate tax reporing service used by Lender in connection with this loan, unless applicable law provides otherwise, Unigss
an agreement is made or applicable law requires interest to be paid, Lender shali not be required 1o pay Borrower any in-
\erest or sarnings on the Funds, Borrower and Lender may agree in writing, howaver, that interest shall be paid on the
Funds. Lendar shall give 1o Borrower, without chargs, an annual accounting of the Funds, showing credis and debns 10
the Funds and the purpose for which each debit to the Funfis was made Tha Funds are pledged as additional saecurty for
all sums secured by this Security Instrument.

i the Funda held by Lender axceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the sxcess Funds in accordance with the requirements of applicable law. K the amount of the Funds held by
Lendar at any tima is not sufficient to pay the Escrow tems when due, Lender may so notty Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. N, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior to the acquisnion of
sale of the Property. shail apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security instrument.

3. Application of Payments.  Uniess applicable law provides otherwise, alt payments received by Lender undaer
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, 1o interest dus; founth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; LJena. Borrowar shall pay all taxaes, assessments, charges, fines and impostions attributable 10 the
Proparty which may attain priority over this Security instrumaent, apid leasehold payments or ground rents, # any. Borrower
shall pay these obligations in the manner proviied in paragraph 2, or it not pad in that manner, Borrower shalt pay them on
time directly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. K Borrowsr makes these payments directly, Borrower shall promptly turnish to Lender receipts
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowser: (a}
agrees in writing to the paymaent of the obligation secured by the lien in a manner acceptable to Lander; (b) caontests
in good faith the lien by, or delends against enforcement of the lien in. legal proceedings which in the Lender's opinion
operate to prevent the enforcemaent of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. ¥ Lender determines that any part of the Property is subjgct to a len
which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

%, Hazard or Property Inmurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by flire, hazards included within the term "extended coverage™ and any other hazards. inciud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and ot the
paeriods that Lender requires. The insurance carrier providing the insurance shall ba chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhedd. I Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendar shal have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly grve to Lender all
recepis of paid premiums and renewal notices. In the avent of loss, Botrower shall give prompt notice to the insurance car-
rigr and Lender., Lender may make proof of loas i not made promptly by Borrower. _

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. K tha
restaration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumns secured by this Security Instrument, whether or not then due, with any excess pawt to Borrower. 1
Borrpwer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has of-
fared to settie & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums saecured by this Security instrument, whather or not then due. Tha 30-day period will baegin

when the notice is given,
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Uniess Lender and Borrowsr otherwise agree in writing, any application of procesds to principal shall not extend or
posipene the due date of the monthly payments referrad 1o in paragraphs 1 and 2 or change the amounts of the payments.
¥ under paragraph 21 the Property is acquired by Lender, Bormower's right to any insurance palicies and proceeds resulting
from damage to the Property prior o the acquisition shall psss 1o Lender to the extent of the sums secured by this Security
nstrument immedistely prior to the acquisiiion.

§. Oooupancy, Pressrvalion, Madnlsnence and Prolsction of the Proparty, Borrower's Loan Appiikcstion; Leasshokis.
Borrower shall occupy, establish, and use the Proparty as Borrower's principal residence within sixty days after the axecu-
tion of this Securlty Instrument and shall continus {0 accupy the Property as Borrower's principal residence for at letast one
year after the date of occupancy, uniess Lendsr otherwise agrees in writing, which consent shall not be unreasanably
withheld, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not Hestroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall ba in
default # any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fath yudgment coud
result in forfeiture of the Property or otherwise malerially impair the lien created by this Security lnstrument or Lender's
security interest. Borrower may cure such a delault and reinstate, as provided in paragraph 18, by causing the acton ot
proceeding io be dismissed with a ruling that, in Lender's good faith determination, precludes forfellure of the Borrower's in-
terest in the Propeity or other material impairmant of the lien created by this Securty nstrument or Lender's securty
interest. Borrower shall also be in default if Borrower, during the loan application process, gave matenally false or inac-
curate information or statemaents {0 Lender {or failed to provide Lender with any material information} in connection with tha
ioan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence, ¥ this Security Instirument is on a leasehokt, Borrower shall comply with all the provisions of the
ioase. K Borrowsr acquires fes title to the Property, the lsasshold and the fee titie shall not marge unless Lender agrees i¢
the margar in writing.

7. Prowotion of Lencier's Rigits in the Proparty. ¥ Borrower fails to perform the covenants and agreemenis con-
tained in thia Security instrumant, or there is a lega’ prncudmg that may significantly affect Lender’'s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnition or forfelture or 1o enforce laws or requlations), then Lender
may do and pay for whatever is necesaary to protect the value of the Property and Lender's rights in the Property. Lendar's
acticns may include paying any sums secured by a lien which has priority over this Security instrument, appearmg n cour,
paying reascnable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undes
this paragraph 7, Lender does not have to do 80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intarast from
the date of disbursament at the Note rate and shall be payable, with interest, upon notice from Lender toc Borrower request-
ing payment.

8. Morigags Inswurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this
Security instrumeant, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage n-
surer approved by Lender. ¥ substantially equivalent morigage insurance coverage is not available, Borrower shalt pay to
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premjum baing paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymaents as a loas raserve In
isu of morigage Insurance. Loss reserve payments may nc longer be required, at the option of Lender, if mortgage n-
surance covarage (in the amount and for the period that Lender requires) provided by an insurer approved by Lendar again
Decomes available and is obtained. Borrower shalt pay the premiums required toc maintain mortgage insurance in effect, or
to provide a loss reaerve, until the requireament for mortgage insurance ends in accordance with any written agreement be-
twean Borrower and Landaer or applicable law.

9. Inspaction. Lender or its agant may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowser notice at the time of ar priar to an inspaction specifying reasonablea cause for the inspection.

10. Condemmtion.  The proceeds of any award or claim for damages, direct or consequaential, in conmgpction with
any condemnation or other taking of any part of the Property, or for conveyance in ligu of condemnation, are hereby assig-
ned and shall be paid 10 Lender.

In the evermt of a total taking of the Property, the proceeds shall ba applied to the sums secured by this Securty
iInstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately bafore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before tha taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the tollowing
traction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Property immadistely before the taking. Any balance shall be paid to Borrowar. In tha event of a partial taking of the
Proparty in which the fair market vatus of the Proparty immediately before the taking is less than the amount of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in wriing or unless applcable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumant whethesr or not the sums
are then due.

¥ the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the condemnor offars to make
an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice is gvaen,
Lender is authorized to collect and apply the proceseds, at its option, either to restoration or repair of the Property or 1o the
sums,secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrowsr otharwisa agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaents
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11. Borrower Rot Reisassd; Forbearance By Lander Not s Walver.  Extension of the time for payment or
modification of amortization of the sums securad by this Sacurity instrument granted by Lender to any successor in interest
ot Borrowsr shall not cperate to reisasa the lability of the original Borrower or Borrower's successors in Interest. Lender
shall not be required 10 commence proceadings against any successor in Interest or refuse to sxtend time tor payment or
otherwise modify amontization of tha sums secured by this Security Instrument by resson of any demand made by the
original Borrower or Borrowsr's successcrs in interest. Any forbearance by Lender in exercising any right or remecy shall
not be a walver of or preciude the exarcise of any right or remady.

12. Sucosesors and Assigne Bound; Joint and Ssveral Lisbility; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lendesr and Borrower, subject to the
provisions of paragraph 17, Borrower’'s covenants and agresments shall be joint and several. Any Borrower who cto-signs
this Securty Instrument but does not axecute the Note: {a} is co-signing this Security Instrument only to mongage, grant
and convey that Borrower's intarest in the Property under the terms of this Security Instrument; (b) s not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modHy, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. § the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted 10 that the interest or other loan charges collected or to be collected in connec-
tion with the ioan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collacted from Borrower which exceeded parmated imts
will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notioes. Any notice to Borrower provided far in this Security Instrumaent shall be given by delvering # or by
mailing &t by first class mail unless applicable law requires use of another mathod. The notice shall be directed to the
Property Address or any other address Borrower designatd by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lander designates by notice to Borrower. Any nofice
provided for in this Security instrument shall be desemed to have been given 1o Borrower or Lender when given as provided
in this paragraph. |

18. Govemning Law; Seversblty.  This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security instrument or the Nota
canflicts with applicable law, such conflict shall not aflect other provisions ot this Security Instrumant or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to ba severable.

16. Borrowet’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrumant.

17. Transler of the Proparty or & Bansficlat Inlerest In Borrower. ¥ all or any part of the Property or any interes! in
it is soid or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withaut Lender's prior written consent, Lender may, at its option, require immaediate payment in full of all sums secured by
this Security instrument. Howsver, this option shall not be exercised by Lender it exercise is prohibted by tederal law as of
the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower rjotice of acceleration. Tha notice shall prowde a perod of
not iess than 30 days from the date the notice is deiivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right % Relnetate. ¥ Borrower meets certain conditions, Borrower shall have the right to have en-
forcemant of this Security Instrument discontinued at any timae prior to the earlier ot: (a} 5 days (or such other perod as ap-
plicable law may spechy for reinstatement) bedore sale of the Property pursuant to any powser of sale contained in this
Security Instrumant; or {b) entry of a judgment enforcing this Saecurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (c) pays all axpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumant, Lendar's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon renstatement by Borrower. this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaever, this right to reinatate shall not apply in the case of accelaration under paragraph 17.

18. Sale of Nots; Change of Loan Servicar. The Note or a partial interast in the Note {together wih this Security
Instrument) may be scikd one or more times without prior notice to Borrower, A sale may rasult in a change In the entry
(known as the "Loan Servicer™ that collects monthly payments due under the Note and this Security Instrument. There also
may be one cr more changes of the Loan Servicer unrelated to a sale of the Note. ¥ there is a change of the Loan Servicer,
Borrower will be gliven written notice of the change in accordance with paragraph 14 above and applicable law. Tha notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law. ,

20. Hazardoua Subsiances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in tha Property. Borrawar shall not do, nor allow anyone alse to do, anything affecting
the Property that is in viciation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Propaity of small quantities of Hazardous Substances that are generally recognized o be ap-
oropriate 10 normal residential uses and 1o maintenance of the Fropaerty.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or reguiatory agsncy or private party invohving the Property and any Hazardous Substance or Environmental
Law ot which Borrower has actual knowledge. F Borrower learns, or is notified by any governmental or regulatory authorry,
that any remavai or other remediation ot any Hazardous Substance affecting the Froperty is necessary, Borrower shall

oromptly take all nacessary remaedial actions in accordance with Environmaental Law.
-_ mml o m of 5 pages)
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As used in this paragraph 20, ‘Hazardous Substances” are thoss substances defined as toxic or hazandous subsian-
ces by Environmental Law and the following subsiances: gescline, kerossne, other flemmabia or toxic petreleum products,
toxic pestickies and hetbickies, volatis solvents, materisis coniaining ssbestos of formaidehyds and radioective meteriaia.
As used In this paragraph 20, "Environmenis! Law” means faders! iews and laws of the jrisdiclion whare the Froperty b

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender {urther covenant and agree as follows:

21. Accelsration; Remedise. Lender shall give notice to Borrower prior io scceieration following Borrowet's breach of
any covenatt or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 uniess appiicable
aw provides otherwiss). The notice shall apecily: (a) the default; (b) the action required to cure the default; (c) a date, nol
less than 30 days from the dais the notice is given to Borrower, by which the defauk must be cured; and (d) that fallure to
cure ihs defaul on or beiore the date specifiad in the natice may result in acceleration of the sums securad by this Security
Instrument and sale of the Property. The notics shall urther inform Borrewsr of the right to reinsiate after accelersiion and
the right to bring a court action 1o assert the non- axistence of a defauk or any oiher defense of Borrower to scceleration
and sale. Hthe default is not cured on or before the dete spacilied In the notice, Lander at ks option may requirs inmmedmte
payment in &l of alt sums secured by this Sscurky instrument without further demand and may invoke the powar of sale
and any other remadies parmitted by spplicable Bw. Lender shall be entkied to collect all expsnses Incurred n purauing
the remadies provided in this parsgraph 21, including, bul not imied to, reasonabls attorneys’ fees and costs of tille
svidencs, '

if Lander vokes the power of sais, Lender shall gve a copy of a notice to Borrowsr in the manner provided in
paragraph 14. Lander shall publish the notice of asje once a week for three consecutive wesks In a newspaper published In
SHELBY County, Alsbama, and thereupon shal sell the Proparty to the highest bidder al
public auction st the front door of the County Courlhouss of this County. Lander shall deliver to tha purchassr Lender's
dead conveying the Property. Lander or ks designes may purchase the Property at any salw. Borrower covenants and
agress that tha proceeds of the sale shall be appiled In the kallowing order: (a) to all sxpenses of the sals, Including, but not
imited 1o , reasonable attomeys’ fees; (b) to all sums secuffed by this Security Instrument; and (c) any excess to the psrson
or persons legally sntiied to kb

22. Relsase. Upon payment of all sums secured by thigs Security instrument, Lender shall release this Securily
Instrument without charga to Borrowsr. Borrower shall pay any recordation costs.

23, Walvers, Borrower waives all rights of homestead sxemption in the Property and relinquishes all rights of cur :
tesy and dowes in the Property.

24. Riders to this Security Instrument. ¥ one or more riders are executed by Borrower and recarded together with
this Security Instrument, the covenants and agreements of aach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as # the rider(s) were a part of this Securty
Instrumani. [Check applicable box{aes))

Adjustable Rale Rider Condominium Rider | 1-4 Family Rider

__| Gradvuated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider B Rate Improvement Rider Second Home Rider .
Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with .
Witnosses:

(Saeal)
.DVIB -Borrowaes
Soclal Securty Number _ N
{Seal)
-Barrowar
Sacial Security Number
(Seal)
-Borrower
Social Security Numbaer
[Sgal)
Borrower

Social Securty Number

Form 3001 9/B0 (page 5 of 5 pages)

State of Alabama [Space Balow Thm L T O T Ys

| On this ___ 24TH day of SEPTEMBER 1998 1, the undersigned authority a notary
public in and Tor said county and in said state, hereby certify that _
ROXANNE DAYIS whose name(s) IS signed to the foregoing
conveyance, and who known to me, acknowledged before me that, being informed

of the contents of the conveyance,_  SHE executed the same voluntarily and as_ HER

act on the day the same bears date.
Given under my hand and seal of office this__24T) dav of SEPT. ,1998.

MY COMMISRION EXPIRES

My Commission Expires:




"Loan No. 4773159

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  24TH day of _SEPTEMBER, 1998

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trusl or Securtly
Deoad {the "Securil \nslrument"} of the same date, given by the undersigned (the "Borrower™ to secure Borrower's

Note 1o __ SOUTHTRUST MORTGAGE CORPORATION (the "Lender”

of the same date and covering the Property described in the Security Instrument and lpcated at,
1085 - HEBMITAGE CIRCLE, BIRMINGHAM, ALABAMA 35242-

[Propary Address]
The Propenty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

DECLARATION OF EASEMENTS AND MASTER PROTECTIVE COVENARTS AS RECORDED IN ™~
INSTRUMENT #1994-07111

(the "Declaration”). The Propenty is a part of a planned unit development known as___
HIGHLAND LAKES 3RD SECTOR, PHASE 1

IMame af Planned Ut Dayelopment)

(the "PUD™. The Properly also includes Borrower's interest in the homeowners associalion or equivalent entity
owning or managing the comman areas and facilities ol the PUD {the "Owners Association”} and the uses, benehts
and proceeds of Borrowaer's interesl.

PUD COVENANTS. In addition to the cowvenants and agreements made in the Security Instrument
Borrower and Lender lurther covenant and agree as foilows;

A. PUD Obligations. Borrower shall perform all ol Borrower's obligations under the PUD's Constituenl
Documents. The "Constiluent Documents” are the: (i} Declaration; (i) anticles of incorparation, trust instrument os
any equivalent document which creates the Owners Association; and (iiiy any by-laws or other rules ar requlations
of the Owners Association. Borrower shall promptly pay, when due, alt dues and assessments imposed pursuant
to the Conslituent Documents.

B. Hazard tnsurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” ar "blankel” policy insuring the Property which is salisfactory o Lender and which provides in.
surance coverage in the amounts, for the periods, ahd agains! the hazards Lender reguires, including fire and
hazards included within the term "extended coverage,” then:

(1) Lender waives the prowvision in Uniform Covenant 2 for the monthly payment o Lender ol the yearly
premium instaliments for hazard insurance on the Property; and

() Borrower's obligation under Undorm Covenant 5 10 maintain hazard insurance coverage on the
Propeny is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance procesds in lieu of restoration or repair 1ollowing a loss fo
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are herehy assig
ned and shall be paid to Lender. Lender shall appily the proceeds to the sums secured by the Security Insirument.
with any excess paid to Borrower.

C. Public Liabilty Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extem o
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, payable to
Borrower in connection with any condemnation or other laking of all or any part of the Property or the commaon
areas and facilities of the PUD, or for any ¢conveyance in lieu of condemnalion, are hereby assigned and shall be
pad to Lender. Such proceads shall be applied by Lender to the sums secured by the Securily Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prior Conaent. Borrower shall not, excep! after notice 1o Lender and with Lender's pnor wril
tan consent, eilher partition or subdivide the Propernty or consent 1o:

{i) the abandonment or termination ol the PUD, except lor abandonmen! or termination required by law
In the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; b

(i) any amendment to any provision of the "Constituent Documents” it the provision is tor the express
benelit of Lender:;

{ily termination of professional management and assumption of seli-management of the Owners
Association; or

(iv) any action which would have the eftect of rendering the public liability insurance coverage main.
tained by the Ownaers Association unacceptable to Lender.

F. Remedles. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower sectired by
the Secunty Instrument. Unless Borrower and Lender agree 1o other ferms of payment, these amounts shall bear
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iImerest trom the dale of disbursement at the Note rate and shall be payahle, with interes, upon notice from { ender,

rower requesting payment.
rppwer agcepts and agrees to the Yerms and provisions conlained in this PUD Rider
/ ' |

J L f (Seal) A __ ... {5eal)
H'DWHE ﬂA’ﬂE ‘Borrower ) LY
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