| Peoples Bank

8. TrustCompany
MORTGAGE

STATE OF ALABAMA,
SHELBY

COUNTY OF :
SPENCER SHAW and wife, CONNILE C. SHAW | o

WHEREAS, L

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. O. Box
799, Selma, Alabama 36701, in the sum of THREE HUNDRED TWENTY FIVE THOUSAND and 00/100--=—----- -

_______________ - e m————— Dollars ($325,000.00%*****} a¢ evidenced by a promissory note

or notes of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes (Or as evidenced
by such other obligations as may be set forth herein).

SATID NOTE HAS A MATURITY DATE OF SEPTEMBER 25, 2028

OX 1S CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the !
aforesald note or notes and any renewals or extensions thereof of any other obligations described herein, (b) the interest payable

thereon, (¢) all future advances of debts described herein, and all other debts which the Mortgagor may Owe or hereafter make and

contract with Mortgagee during the life of this Murtgage, (the a gregate amount of such items described in (a) throu h {c} above is
sometimes referred to in this Mortgage collectively as the 'Debt"g and the compliance with all the stipulations hereinafter contained,

L. SPENCER SHAW and wife, CONNIE C. SHAW

NOTICE: IF THIS B

the undersigned,

as Mortgagor, whether ong¢ Qr more, d
the following described real estate situated in

oes hereby grant, bargain, selt and convey unto said Mortgagee, its successors and assigns,
SHELBY County, Alabama, to-wit:

Lot 7, according to the Survey ﬂf'Indian Cove, ‘as recorded in Map
Book 21 page 138 in the Probate Of fice of Shelby County, Alabama;
being situated in Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.

i

Inel 3 1998-38i38

This instrument was prepared by: Ugaégnéha %E'E‘ 1'13_3 13&
SHEL B IFIED
MITCHELL A. SPEARS, ATTORNEY AT LAW mgﬂ“g: HIGE OF PROBATE
501,00

P.0. Box 119
Montevallo AL 35115
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with &l mineral, oll and mIMMW@mMNWItWHMQMMWMMﬂw
easements, tenements, of in ning, any htes
and easemants and al rights, tithe and interest now or m%mmﬁhm all bui improvements, ancl al and
| fixhores now or hereafter sttached or Mppe 10 said resl mstate, all of shall be deemed to be real property and conveyed by this and
al of which resl and personai propesty are. referred %o in this Mortgage as the "Property”.
TO HAVE AND TO HOLD the sald Property unto the Bmuﬂnmﬁm

ﬁﬁy,ﬂmhhﬁudﬂmmﬁam&. 3 may be
snd convey same to Mortgagee, and mrtgagafﬂﬂmntmﬂdduﬂeﬁ;mpﬂtytn

i
L
;

PerSOns.

As further security for the pryment of the Debt, the hereby assigns and pledges to the the following: ‘
(a) ali rents, profits, issues, and revenues of the time to time accruing, whether undes or tenancies now existing or hereafter
i cmtﬂ,mngm&w.mw,mwuunmtgmhmmddwnm,meﬂghttnmcmmrmmuxhrenu, tssues and
r iﬁ]llljudgmmts,mrdsﬂ and settiements hereafter made resulti from condemnation proceedings of the taking of the , OF any
; paﬂﬂwmﬂ,urdﬂﬂupowﬂeuﬁ‘:nmh,mfmmydmﬁge{wheumm by such taking o otherwise) ta the Property, or anry part , OF 10
-' anyﬂ?htu nt thereto, and all payments for the volunta saleufﬂumpert};urarypartthereuf,inﬁeuafmeuerciseufthepwerdemmnt
domain. Tha is hereby authorized on beha¥ of, and In the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from,

any such or awards.
The parties further covenant and agree as follows: -

1. B:ortgogor shall assess said Property for taxation and pay when due all taxes, liens, judgments or assessments assessed against said Property.

2. Mortq:cgﬁf shall keep the improvements now existing or hereafter erected on the rty continuausly insured against loss by fire, vandalism,
and malicious mischief (with standard extended coverage endorsement) and any other hazards which Mortgagee requires insurance. If the Propety is
| now or shall in the future become located in a designated “fiood prone* area pursuant to the Flood Disaster Protection Ad, the Mortgagor shak obtamn flood

insurance and shall comply with the National Flood Insurance Frogram. The loss, if any, on ak insurance E:Mﬁ lm:md herein shall be payable to the
Mortgagee as its interest may appear. This insurance shall be maintained T an amount at least equal to the full insurable value of the improvements located
i onthe , The insurance companies prnwlﬂ!gﬁ the insurance shall be with such companies a may be satisfactory to the Mortgagee.
!_ All (nsurance policies and renewitks be itce?\d)le to Mort;ﬂaaaee and shall include a standard mortgage clause. ha:rtga or shall pay the
i: g:enﬂunu on sald policies as the same shall becoms due and said policies be delivered to Mortgagee. All such policies shall provide that they may not
- cancelied unless the carrier hreutlustﬂftun{ﬁ)daysp-rbrmittennuﬁcenfsumgncelhhnntuﬂnmw.lnthemmInssnr .
Murtggorshallgiupmmpt einwﬂtilaot:meu .Mm'tgageemaymakepmfﬂhﬁﬁmchpmdhmtmw:fﬂybymw. _
proceeds of such Insurance shall be paid to repreﬁi&’ m is eedsm granted full power to settle and compromise claims under s, to endorse in

g

the name of Mnrgz?o: atwyy check or dralt roceeds of afly such insurance, and to demand, receive and give receipt for all sums becoming
due thereunder, insurance proceeds, if cull-ecledm credited on the Debt securedlectg) this Mnlggage, less costs of colkection, of may be used in
repairing or reconstructing the on the morigaged Property, at Mortgagee's election. No crediting of insurance proceeds to the secured Debt

and no application of the Insurance proceeds to repairing or reconstructing improvernents on the Property shall extend or postpone the due date of any
installment payments of the Debt hereby secured or reduce the amount of such instaliments. |
the Mortgagor falls to keep the Property insured as specifed above, the agee may, but <hall not be obligated to, insure the property forits

full insurance value (of for such lesser amount as the Mortgagee may wish) against such risks of Joss, for its own benefit.

3. Mortgagor shall care tor the Property and all improvements thereon and not COMmMIL waste, nor reMOve, of damage timber, minerals of
inr:gmvermnts Ecdated on the . Mortgagor will keep the Property repaired and maintain the same in as good condition as it naw is, reasonable wear
and tear exceplec.

4, if Mortgagor defaults in any of the ions of Paragraphs 1, 2, or 3 hereof, then Mortgagee may (but shalt not be obligated to) pay such taxes,
liens, judgments, or assessmaents, obtain a ;m:ar such Insurance, or advance such attorneys” fees, expenses and costs, and Mortgagor agrees to

t l:terﬁ m Monlg;gee all amounts so advanced.

5. validity of this Mortgage or the Mortgagor's title 1o any of the Property is questioned in any manner of if any part of such Property & not
property described herein, Mortgagee may investigate and take such action as M::jrct‘gﬁte considers necessary or desirable for the protection of Mortgagee's
Interest, including the employment of an attomey or other expert assistance, a ortgagor agrees to immediately reimburse Mortgagee for any costs
incurred by Mmmﬁ a result of such investigation or action taken.

6. M payments and all sums advanced and expenses incurred by Mortgagee, as provided for herein, shall be a debt due bl]; Mortgagor to
Mrg:’tﬁ e'; aﬁ:ﬂh& from the da;e due, bear Interest at the rate provided for in the note of notes secured by this Montgage, (or if more than one rate is

; highest rate).
P 7. may at any %mt notice, release anr of the Propetty described herein, grant extensions or deferments of time of Fzyment of
the Debt secu ,ur{"nypm ,urreleasefromllablityanyuneurmureparﬂawhnarebrrruybecamlhbhfmﬂupayment said Debt,
without affecting the p this lhen or the personal fiability of the Mortgagor or any other party liable or who may become liable for the Debt secured by

8. The failure or anortgagutnaxercheInyopﬂonnrelvectiunarlntaktanyacﬂonundeunytennmcmnthmmuplmedslﬂnot
be deemed a walver of the hltuuerchesudwoptbnnrehtﬂmnttntal:ew-chacti-unatanyﬂme,NolmmnrmndiﬁnmnthMongmunbe
waived, altered or changed ¢ a evidenced in writing

by Mongagee.
9, M obligated to pay the Debt secuedgufﬂﬁ pay and discharge said Debt and any renewals or extensions therecf, and ali
ather debts h owing to Mortgagee during the life of this Mortgage, together with interest thereon, promptly, time being of the essence of

thh%g ﬂullpumht}nMuigm M tives nd the P ble shail
. of agee's representatives to examine and mspect the Property at any reasona time. Mortgagee
make efforts to give Mortgagor notice of any such inspection.

1. srullnutselnruuﬂuﬂﬂetnﬂnmpeﬂy,nnrdehﬂpossesaiontnatherpaniesunderarwcanmﬂfnhurmvﬂmtbyafuture

sale of the Prope Bmﬂ,mmm:nmtﬂmmn@gﬂ.Itiifunherurﬂerﬂmdthatﬁwinterstmtechargedherﬁnhpuma
to the Mortgagor in € with the Mortgagor's use of the , nd i the event the Mortgagee should grant its written approval for 2 sale, the .
MongFa?n?uy modify the interest rate to be charged hereunder to such legal rate as it may deem appropriate, and may charge a réasonable transfer of
assum e,

2. Mostgagor will pay or reimburse agee for all expenses, Including atto ' feas for the preparation and recording of this Mortgage and such
Mhefupemunuybe%byﬂnu Inmmm%MnEthnmthMﬁmme.
M mllllsup:ylﬂhwﬁdm,dwgesandupem,imhdhgattumqs' , incurred by the said Mortgagee by reason of any proceedings in

Courf, o otherwise, necessary to enforce the nts and macde herein.

13. i default shall be made in the of the Deb mredhereby,nrintheperfnrmanceufanyofthetmorcmﬂitimﬁafmishkﬂgagemif
the Mortgagor shall abandon the Mortgagee shall be entitled to enter upon, take and manage the and collect the rent,
income and profits from the Property,

covena
the
or rttythe essees e ey ol o Tk oyt sl S Worgase. Ay Tty e o6 poe cobectd by Miorigages
may o0 0 make L di to . Any rents, income 2 C
Fﬁurmecbnn this less the costs of collecting the same, including ar%rul te of property ma t commissions and attomeys’
ncurred, shall be credited firsi t0 advances made by Mongagee and the interest thereon, then to interest due on the Debt hereby secured, and the
rerniind-er,ll‘lny,ﬂuﬁbtipphdmrdﬂtpaynmtufmewgeipalmmnfthenebthembymmd.

4. a3 may be otherwise modified agreement In writing and signed by the . the provisions of this Paragraph shail apply
Mortg:gg :mnmmanMMMmemw%eﬁangag,m hnnﬂﬂbﬂnmdmﬁﬂ?ehwupeﬂgp&
used this remains In effect to generate, manufaciure, refine, transport, trea, store, ke, discharge or dispose of any hazardous or toxic
substance (hereinafter referred to as "Hazardous Substances™) as defined under a applicable local, state or law, ondinance, rule of reﬁﬂon
including, without limitation, the definition of "Hazardous Substances’, as defined in dnhe Cmmﬂw Environmental Response, Compensation and
Liability of 1580, as amended (42 USC Section 9601, et seq) and that no such Hazardous nces have been released on the Property. To the best
knowledge of there are no Hazardous Substances or U mundstm:gh{wheﬁminuummt}pwﬂynmmmudmm

and no tfnhoputykcmﬂmhﬂedbywHum nces. of has not received any notice from any governmental
or private party with to such contamination. Mortgagor further covenants not to use or suffer the use of the in any manner other than in full
compliance afl federal, state or local environmental laws and regulations requlating the discharge and/or storage of sofid, liquid or gaseous
waste, or other Hazardous Substances Into the environment. The Mortgagor shall promptly notiy gagee, orally and in writing, as soon as it knows of or
ﬂul%mrdmn&.bﬂncﬁhwehunrﬂemdmmat 5 any threatened release on the Property or if Morigagor recetves notice of 2

ny law or

violation of a covered by this Paragraph 14, he rees to Inde from and against sl :
vaation of | nngn&hl Mortgagor a9 0 mnify Mortgagee andd a9 loss, damage

2

of any kind, assessments, attorneys’ fees which Mortgagee may sustain as a result

ot the incorrectness &uluegoi\gmprmhﬂomandwamnﬂﬁlmmrtmmnntmmmmmeﬁmmmmmwmwm
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ﬂMWMMMHMWWm
WW“MWWWWMH may be necessary to comect

viclation and rectily ail adverse ammmnum m , bist shall not be 10, enker upon the

Property to maks such basts as “m to Property &5 In with the covenants

contained In this . Any such or Morigagoe shall ot be construed to ceste u%pﬂﬂ

" This indemnification shall survive repayment of the Debt or anty other of hereint

comained shall inure to the benefit of and-bind the respective heirs, executors, a0minkstraofs, SUOCESION

lndmlz'buf . . _
1 Tuﬂmw mﬂmwmﬁmymﬂﬂﬂghﬂwmwmmhﬂemmmhm

oﬂwpmpﬂwwnh :
17. The provisions of tws Mortgage and a note or notes or other abligations secured are severable, and the irvaiiity or unenforceabiity of
wwdmwwﬂdwm&mmmImmm“HuyaMumd&naﬁmmdﬂt or of such

note or obligation. The remedies provided to herein are cumulative with the and remedies of at law and In , and such
mmm.mww also be considered 2 agreement as to any Property

concu
term "Mortgagor® shali denote the singular and/or ,unmwmam;mmmmmm,mm,mm,
mﬁmdﬂmnroﬂmmﬂﬂqﬁmmwmmﬁmﬁﬂﬂHmmthannnr.pﬂtyismmedasuortgagor,uuobﬁgationnfmhhmundu

;
3
1
i

NOW, ¥ shall pay the Debt and and ¥l of the and conditions of this instrument, inchuding without Emiation the
paymmdlnmm% mmwﬂw“mm%ﬂwmﬂn then this instnument shall becomne nul
andvoﬂ,mmwmaguﬂﬂmhulmndﬂyﬂﬁwwm recordation costs to record such relesse o satisfaction.

2

aplymeg::udsdﬂwnhmuluummuortgagushm:First,tntl'mexpemesohdvenhing, and ‘

aEm 'trnncghldi m'mwumwmwchManypmeedmmwm‘tl'-efum:lomrenfmismmgge
v ch ing the right of tnfureclosethhhinngage);mund,tuﬂepamMnfanyanmnﬁﬁutmyhavebemuwﬂedur
maz;.ltehenbenecuﬂrytuupendm Msurance, taxes, assessments, and other liens and mortgages, and in making irs, with interest
to pa:,rmentntmeDﬁttnrebymmd.ndhtmstthmminwchorderasmmgagumayelect,wtwﬂmuh ts shall or shall not
matured at the date of said sae; and fourth, the balance, if any, to be paid to M gagnrnrawpartynrparﬁuenﬂledﬂmﬂn.htﬂmfmmsﬂc,
aneﬂymybewubymmsamhminmmtttrmﬂ;manyuther anner as Mortgagee may elect. Mortgagor waives any requirement 1

the Property be sokd in separate
WITNESS the signature of Mortgagor this ___23rd day of T PTEMBRFRA”
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3 CERTX ED
STATE OF ALABAMA L T amiE (F MERNTE

CHELEY COUNTY 03 CRY 504,00

|, the undersigned, a Notary Public In and for said County, in said State, hereby certfy that L. SPENCER SHAW and wife,
CONNIE C. SHAW - - - ,
whasa narne(s) ATe signed to the foregoing Mortgage, and who ___gre known to me, acknowledged before me on this day that,

belng informed of the contents of the within Mortgage, they executed the same voluntarily on the day the same bears date.
CIVEN UNDER MY HAND AND OFFICIAL SEAL this __ 23td __ day of ‘ SEPTEMBER 1998 .
(SEAL)
Notary Public

——— ey m e i



