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Viorigaijee may siect. The Mongager covenants and agrees 118l il recikals in &y iNSLIMNt FaNENQ. ASIQNING. leairg or making othey trspositon of the Colalerat o arvy pavt heraot shall be Ul prool of e
Tiaileny stated! haven andd no othee proof shall be reguired 10 eetableh e Qe proprsty of the saie or olher ACkOn tken by 1he Morgagee and that 8l prececuatins OF Lale Shall D prematt conciusialy 1O
v Db parkrmiad or 0 hva ooourmed.

| Fants snd Lasses. Licon the occunence of an Evant of Oslul of al any e herester:
(1 The Morigages. M its option, shal have Tha right, power and authorily 10 sxerceae and anrcs any or aif of T TOROWING rights and reradhes with respect > Fents and Laases

(A) lo lermenale the icanae pranied 10 the Marigegor in Graniing Clause (0 hereof o collect he Rents and, without taiking possession, in the MONOE0SE § own NAMe 10 demand . tollec]. receae
; s lor, aftach and vy the Rents. 10 ghve DODSF Fecaiply, relpanes &nd acqutances ihereks, and sl deciacrs) ol necsary nd reddcralle cosls and expenses of colleckon. Nciuding
; reasonsbls BRamey's ised, 10 SRl he Nt proocsedt thereo! 10 the Debt in such arder snd emounts 5 e MONJRoae My Chooss ir Il e Siene 1 B reserve B secunty ior the Dell),

(B} without ragard 10 the adecuacy of the Security, with or withoul any aclion of prooseding. through any peeson o By AGRNL o by & CEVIN 10 be appoinied by & COUrL 10 BNk uDon, ke
COMMSMON Of, MANEE And operate he Propirty of sy part Thameo! e ihir account of he Mongace, make, modiy, enkrce, CaNGE oF BOCEDE SLMeNcer of Ay LINBIs. rermcve and @vict iy Wsloe
. of subigteee. nCredss Of reduce nvits, deconiie, cii and Mahe Mpars, and olhefwite 9o any act of NCL BNy cosl of expensdd the Morigiges shall deem proper ko protect he securty hereol
. 28 lully and 10 the same edent 88 the MONpagor could do i in possession, and 1 suchy euent 10 2pply By nds 30 collecisd 1 The SDeralon Ind marugament of ihe Propesty incucing peyrnent
5 ol ressonable management. brokerags and stiomey s fees) and peymnent of the Debl i such order and amounts & the Morigaoee may ChoCss [Dr hold The SImE i (esarus kS serurty Tor the .
| Dabi}, _
I {C) 10 taieg whalevar legal Drocesdings May PPN NECHSERTY of Cesirably I enitwes sy chigalion or covendnt of syreament of 1he Morgagor under thes MONGEgE.

: l‘-]mmdnMﬂmlu-ﬁhhul:hntmdhm-MunmmﬂmmﬂnMHMMMmuummm
- O wiwwe. modidy or Sfec] ny nobce of deliedl under 1is MONgEQe. or Ivalldae any A0t done pursuant 0 such nolice, and the eniorcement of such ngit or remedy by the Morgages. onos seirceed
shall contrue K 56 long a3 e Morigages shall siect, notwithstanding thal 1he collscion and appication sloresisd of the Rents may have cured the onginal detaull § The Morgagee shad Tereaher
@iedl 10 dicontnue the Searcse of 80y Such Ngt or remady. e Same or any Olhar AL o remady MiguNar May be reassered M any ime and #Om ime 1 9Me BIOWING By Subsequeni detal

tq}Appll:llhnnlmeMWMHHWIM:!MMG“MHﬁ.uﬂﬂwmﬂmmmmw“mm?
enioroement o any N oF ANedy unded of with reapect 10 Ihis mongage. shall be appied by the Mongages 2 folows: (1} 1o he payment o all NeoRSSErY Spanses OO 10 I SeCUton of By
DGO 306 OF SR OF OING ROMBCES LINGEN IS MOrigos, Including reastrubie Miomeys’ iees & proviced hamin &nd I ihe Nolw. 1he Consiruceon Loan Agresment and Ihe oher Sacurty
Docunants, () 10 the payment in il of any of e Debl 1l is 1han dus and payatie Inchudng without imilshon principal, accrusd inlerest and il other sums secured hersby) and 1o e payment ol
aliorneys’ lews 23 prowded beren and in 1he Nole, T Contiruchcn Lo Agrsnent and ihe olher Securily Documents, (i} 10 & cash collseersl neserve fund K be hek! by the Morigagee i an smount eoual
ta, And s secuty I, any of the Dedt that is nol then dus and payable, and ) the semander, i any. shall be pasd 10 the MONQEQOr oF Rch GIN DAFYCN OF POMSON X% My D eniied THeniio Dy [, Bl
deducing hersirom the cost of Ascertaining thew iceniily

(M) Multipls Sales. Upon he ocousrence of any Evert of Dl o o any ime theresler. the Morigages shill hav the: opin 1o proossd wilh lorscioiure. sther Byough the cours oF by proceedng
with forecosure 21 provided 1or in fres MOrDage, but vwithout decianng iha whols Dett due Any such aale may be made subyect 1o the unmalured part of e Debt secured By et MONGAQE. and Juch sae £
s& made, shall not o wy menngs Sl he unmsiunid pavl of the Debt secured by et MONgEgE, but At 1o such unmatuned pirt of 1he Debl hey marigaos- shall remaen in ful oroe ar et a8 Mough no
sale had been made under the provson of e parsgraph. Several sales may be made under the provisons of Tha parsgraph wilhout exausing e nghl of sale lor any remasing part of the Dett whethe:
then mawred or unmatursd, e purpose hereal being 1o provide iKr 3 toreclosuwrs an sale of the Froperty ior any makurad part of the Dett wathtout exhaustng any power of ireciosure and Thie Powey 10 50
the Property for any other pert of the Debt, whelher matured it the ime or sublegusntly mekring.

mwuwuwunmwmnnmmmwmnmuuMmmummmhrﬁlwwmm&
any porkon ol he Praperty {commanly known as sppraisernenl iaws), or l.'ﬂw“ﬁhhhuﬁ“dhﬂﬂmﬂhﬂﬁunuﬂaﬂmd.wﬁﬂ“m
any sale mace n collecng the Debl icommonly known as siay iewe and redempiion isws). ‘

() Prerequisies of Selee. in caee of any sale of 1he Propsrly as suthorized by his Secion 4.02, ol prerequesiies 10 The saie shall be presumsd 10 Rave Deen peionmed. and 1 &y rveyence gen
hoteunder il siatemants of Wcts. or Other recEls tharem made, & 10 I NONDETEN &f arw of e Dottt Or 2810 et BXMANISAMAN] Of Se. O TN W, DIaC INd MEnndr OF Saie. Of &b 10 My i Tt Or
theng, shad be taker i 8l courts Ol law Or equily &8 prima licie gvidence thal The iacls 90 staind or reciisd are rus.

V. MSCELLANEOUS

SECTION .01, Collection Costs. The Morgegor agrees 10 pay 8l costs. iIncAxing reasonnble SEOMeyY’ ipes., incurmed Ly e Morigages i colecing O SaOUINg, O Sempeng 10 ool or secury, e Dot or
any piyt theveol, tr i delending of SRempang 10 delend the priory of ihis Morigage aganst any Lisn on Tw Propery, unisss Thill mangioe I hengan eoriily mace subyect 10 any tuch Len andir M costs
ncurtel n the loreciopure of tha morigaoe. eliher Lnder e powar of Sal coNtild hirsln, oF by vinue of Ihe deCee of Wy COURt O COMPEtaNt RIMCICEON ANCIUNG WINGUL brnidabon 8Ny costy Of We
examenabon, nokcs of foreciosurs and Apocimiitl. The Al smount of such costs mcurted by The Morigages shal be & part of the Deibl and shalt be sacured by tha morgage

SECION 5.02. No Obligations with Respect it Lasses. The Morgages sl nof by wiue of This monigege or olherwise assume any dubes. responsiiiies. habibes or obbgaeons with. respect i Leases. the
Improvemenis, the Personal Properly. the Rasal Extale or any of the other Property junisss ©pneesly aasumed by The MONgeoss under & S0 A0eeant N witng), &nd thes Morigags shall ol be ceemed 10
corder on the Morgagee any dulles or oblgakors Wt would maler e Morigages direcly or decivilively hebie ior sy parson's neghgent, neckdess of willhl conduct. The Mongagor agress 10 delend. sosmbuly
and saive harmiess the Mongagee from and agmnsl any and sl ceims, causes of action and judgments relating K the Morigagos's periormance of &8 dubes. resportibibes And obiElons Uder Leasers and wih
respeci 10 the Real Estale, the improvements, the Parsorsl Property, or amy of the other Propenty.

SECTION 5.0, Construction of Mortgage. This morioage is and may be consirued a8 & morigage, deed of FusL challel mongege, CovEyance, MEIgNMent, Security agreement, pledge. hnancng statament
or conrac!, o @ty one or mone of tham, n order fuly 10 effaciusle the ban herec! and the zasgrment and sedurty Nres! crexied horsly and thie PUTPORES A Mg eeMerts hiren get Krth

EECTI'DH 5.04, Successors and Assigna. Al covenants v aQreaments harein mace by the undersigred shall bind the undersigned and the heirs, persondl representatves, SUCCHSKYS and sespns of The
unders| and every ophon, fight and priviage hersin reservad or secured 1o the Morigapee shall inure 1o the banelit of he Morigagee's SUCORERYS and Ssarns.

SECTION 4.03. Waiver and Election. The amsrcise by he Morigages ol any aplon giveny under the lerms of ths morigage shall not be consciersd a8 & wasver of the nght 10 essrcse any ofher Ophon grven
haven' and the g of & KRl 10 breciose The len, securily Inlemsl and assipnment granted by this morigage, edher on any makusd poron of e Datt or ir 1he whole of the Dabt, shall not be considered an
slechoh 5o a8 10 preciucs Toreciasury under power of saie aler 3 demisssl of the sut nor shall e pubiicaion of ORI o ToNECIIUNE preciucde 1 DrOSECLECN Of & keter susl Thanon No sy o delay on the
parl ol the MONQEgEE 11 SerCing Wy Nght, power o remedy undes This Mongage shall comrska i & wivir thansol, nor shall sy singie o partal mearcien O BNy such gL, DOW Or NEMedy Draciude iy ofhey
mmmuﬁuh“dnhmwuummwm.mmmnﬂmHhunmmﬁmﬁwm
exchusive of 2y remacies provided by kw, 5o smendmant, modication, ermminalion of walver of any provisions Of Tl monQos of 80y of T Secelly Dodurmients. nor consent 10 any deneniune by e Morigagor
iherehprm. shalt Do sfiectve Uniess 1 Samg il De in wiiling and sipnad by an ewbouthe olcar of he MoNQages. &vd hen such warver oF Coreant Shal be +fiecive only N The SPCC NELINCE b T The
specihic purpodd IDf whnh gvan N nobios 10 Of demand on 1 Morigagor in ifwy Cald Ehall enithe e MONGa0Or 10 &y other Of Rarthil NORCE OF JBMand M ATl OF GEINWY DICUMELENGCHY

SECTION 5.08. Landiord-Tenant Bslationship. Asy sale of Ihe Property undey Ihas mongeds shall, wathoul Arther noscs, creale the relasontivd of lndiond and ienant 21 suferancs between he purchaser The
Morigagor J

SE N 3.07. Enforcesbitity. i any provimon ol e MONIQRQe is NOw of 8 ary bme hensaler becomes mvalnd of unaniorcaabls, e oher DoMROT hereot shal remasn N L froe and et ang the
reman png clovbors hereo! shall be consirusd in ievor of the Morgages ' sllechuste the provsons harecl.

SEC Hs,nl.WHWIhmwummmwumumﬂuWMumnmﬂmMaumumunnnr:ul
e P Ty Undecuned o piraslly secursd portion of the Debt shall be complmely paid pricr 1o e paymant of T lemEning &nd secured oF perklly SeCured Dorean of e Detil, snd Sl DEyTerts Made On
the Detl, whether voluntary of under Ireciosurs o Olher enloraament acion or procedures, Shall be conmdersd 1o have been liesl pasd on and sppled o 1w full paymend of hat porkon o the Detl whech & nol
secureld of Nl fully SUEd by $450 e, SEagrvIent or securly interset cresled hevetyy

sembn5.mmwwnmm.mwmmmmuwmwmumaauummumun

rom e 0 me and 8l any me the kilowing niormalion: {8} e amount of Dett secured by such morigage; &) Ihe amourt of such Dett thet s unpad, (c) whether such Dett o or has been 1
areary. () whelher there i Or has been iy delault wilh respect K such morigape o Ihe Oebl secured hereby, and (s} any ofther inrmabon regirding such morigage of the Delt secured thersby hat the
MONQ3gwe My request rom e I Tine.

The Morigagor epressly agrems hat I delsult shouki be rads i1 the peyment of principat, inkerest or any oiher sum 3ecured by iy oWy MOrgEge encumberng ihe Real Estals or e IMproements. he
may foul shall nol b recaaned 10} piiy ll Or 0y pirt ol such amaunt i delaul, withaul nokce 1o the Morigagor. The Morigngor S0MlS ¥ nigisy iy Such sum acvienoid Lpon demmand. wilh rigrest

from e dale such advance & Mmade al the ke provided for in he Nole. or the highesl rale permitiesd by isw, whachewer shall be lses, and 8y UM 30 a0Wnoed with nlerest shal be o pavt of T Deitt secured by
)]




.10, Meaning of Paviicular Terme. Whansver ubtd, e snguiilr rnter shall chu the plurat and the plural the ENgUiy. nd pronouns of ond gaNoer SNl NCLOT M QENDENY, 2 T words
" and “Morigagee” shall Incluce Tl eIDECIvE SUCCEIICPS 300 MIONE. Pharsl of sguiss worss used hemm 10 delgnate e uNOBrsgred shall be conswusd 10 reier 10 e MEN oF Mk of P
whethll ONg o MO Raforal parsons, CorporEiions, AMMosaiond, parinerstups or oiher snilies.

5.11. Advences by the Morigages. ¥ e Morigagor shall i 1o comgly wilh The provisions hareol with respect 10 1he securing of Ineurance, e peymant of Lisng, The keapwng of the Fopiety it mpes.
:lnwmmln;Lllltnmdnmmuhmuﬂ“mﬂmmmanMMrﬂh
himh“mbpﬂhmhmmmmmhwhhmdmﬂmmum The MONDT SN0edE 10 Sy 8 SUCH SUME SVRnDRd upon
with mlerast rom tha daie such acdvancs ave mace, al the raie proviced 1ov in The Nola, or 1 highest rate permitied by lew, whichever shall be less, and ol sums 5 acvinced wilh inigwesl 2hell D &

urumhmﬂHMﬂqMMHmdhmnmmmwdhSmﬁmmmuﬂnm
o sacyrng e Deit

3E 113.WWWWHWﬂnmﬂ_mnummmuMﬂhmmmmmﬂhMthn
X2y iha e amound hen gul Shal be and coriiram 1 corbiiiuie #n Everd of Delaull, snd at eny fime theaalier and unid the enive amount duse On The Oubl has biven Died, The Morgaged Shal be srvlied
&l nghts confarmad. Ot i by the Sivme of this mongage i caes o he occurrence o an Event of Delauil .

iEC‘I'le 5.14. Addresses Jor Notices. All nolCes, reqUegts, Oemands and olner COMmURCEIONS proveied K nevsunder $haldl De a1 witng o by Il Migram of cable and $hall D elieCive when maled
mumeWMI i3 ackciregs Incicaind on the rst page of his MONDEgs or & such her SOTTeNE &8 Shil D OBEgrated Dy JUCh DIty 1 3 willin nokce i 1he oY Derves Iharsio

iECTm 5.15. Thien. All sachon. paragrach. subparagraph o ofhwr lkes conbisned in this morigage ane 1or rederance puposes only. and this MONGR0E Shall be CONINRG wihoul reference 10 ki e
iECTltI}N 5,18, Satistaction ol Morigage. The Morigagor agress 10 piiy 3l COE 8N SRENSES SOCted with The relbass O Salisiaction of this mongage:

INWITNESS WHEREOF. the undersigned Carlton A. Denard

Preaident

- e e

\as eugcused ths nevument fhas caused this NErUMent 1o b EacASd by 45 duly Sulharwd
w1 the hret witton aboue

[Conporaie or Parinership Signaiure)

DEBO CONSTRUCTION ‘CO., INC.
—

+

| A
By L _—

- President

_— ,———,— . ———— . — —— -

ATTEST:




PATE COF ALABAMA )

WMIMHﬂchmhﬁthﬂmmuﬁﬂ
i 5igned 1 Ihe Dyegoing instrument; and who i ewn 1) M, mm-nmumummuwnmn-uﬁmm mmﬂhmﬂMm
Iﬂ Same Dears dale. 5
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“FIX SEAL .
ft:miimm

I

|

|

i {Corporate)
“ﬁ:TE‘ FRSON j
i ' COUNTY )

%

'|

’. the undersigned _ . @ Motary Public in and o said Courty 1 saxd Skale. haveby omrify
ot l’iarltan A. Denard e narme e President

] 4

ILeBn Construction Co., Inc. , & COMpormon, 1§ sigrd 10 he oregang Mnment
u-tjnrmnm MhﬂimmhmmmmﬂHMﬂﬂﬂmmllﬂtﬂ.ﬂnﬁﬂﬂﬂ“hﬂﬂ“ﬁhﬂ-uu

¥ POrmion :

Gronundermy g doiceaitie  J1ER oo September | 98

FFEX SEAL
ly Commession Expres: 5/11/2002
'
Partrwrahing
TATE OF ALABAMA )
. COUNTY )
, : . & Moty Public in ano Cr s County in S Sk, haveby Gorsly
Wl . . Whoms FEme 28 QEneral Darire of

. owecal) (eniluch parinershe. &
g 1) Ine Dregoung INEWLITIENt B wiho i) Rnown 1D Me, SNOWwWetged briore me on s dey Tl ber rmed OF e cONMents Of 38E7 NErumEnt, hivtie. 35 Sch Jenersl DErner Bnel with A8 suthonty
xaCLbed The game volurtarily 107 and & e act of said partnevship

Geven unceer my hand arc! oficial seal This day of 18

Notary Public

FFIX SEAL

dy Commressuon Expares

m?mmmw.

Y i s

Mgy e o -




EXHIBIT "A"

Lots 18, 19, 20, 21 and 22, according to the Survey of Meadow Brook Townhomes, Phase II,

2nd Sector, . as reccrded in Map Book 22, Page 4 A& B,

County, Alabama.

Minerals and mining rights excepted.

Inel & 1998-36134

09/ 167139836194
:1:23 Al CERTIFIED

ouEl BY COLMTY JUDGE GF FREQ&T:
- 006 CRH g42.2

in the Probate Office of Shelby
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