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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between J. Elliott Corp.. whose sddress is P. O. Box 523, Alshaster, AL 35007 (referred to
below as "Grantor”); and Regions Bank, whose address is 2984 Pelham Purkway, Pelham, AL 35124 (referred to

below as “Lender”).
GRANT OF MORTGAGE. For vahmbls conslderstion, Graior morighges. grants, bargains, salls and conveys to Lender ali of Grentor's nght,

titia, snd interest in and 1o tha following described resl property, together with all existing or subssquently erected or affixed buikings. |

improvemants anc fixtures; all sssemenms, rights of way. and sppurtenances; sl water, water rights, watercourses snd ditch nghts (including
stock Jn utilities with diteh or irigation rights): and sl othes . Toyaities, and profits relating to the real property. including without limitation
all minarals, oil, gas, geothermal and similsr matters, n Gydtw County, State of Alshama {the “Real Property”}):

Lot 48, according to the map of Forest Hills, 2nd Sector, recorded in Map Book 21, Peage B0 A & B, in
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presantly assigns to Lander all of Grantor’s right, title, and intersst in and 10 8 ieases of the Property and all Rants from the Properiy.
In addition, Grantor grants to Lander a Uniform Commarcial Code security interest in the Personal Property and Rents.

DEFINTIONS. The following words shatl have the following meanings when usad In this Morigags. Terms not otheérwise datfined in this
Mortgage shall have the meanings attributed to such terms In the Unitorm Commercial Code. AN references to dollar amounts shall mean
amounta in lawhd monay of tha United States of Americe,

Qrartor. The word "Grantor™ means J. Elett Comp.. The Grantor is the mortgagor under thia Morigage.

Guerantor. The word "Guarantor” masns and includes without fimitetion each snd sll of the gusrantors, suraties, and sccommodation
partiss In connection with the Indebtedness.

improvernents. The word "improvements” means and includes without lmitation sl existing end future ImMprovemants, buikdings.
structurss, mobile homas affixed on the Resl Property, facilities, additions, replacements and other construction on the Resl Property.

indebtedness. The word "Iindebtedness” mesns Bl prncipal snd interest payabls under the Note snd any smounta axpended or sdvenced
by Lender to dischargs obligations of Grantor of expenses incurred by Lander to enforce obligations of Grantor under this Mortgage.
togethar with intersst on such amounts ss provided in this Morigage. In asddition to the Nots, the word " indebtedness™ mciodes all
obligations, debts snd llsbilities. pius interest therecn, of Grantor to Lender, or any one or mara of them, s waeil as all clams by Lendes
agsinst Grantor, or any one of more of them, whather now existing or hersatter arising, wheather related or unraisted to the purpose of the
Note. whathet voluntary or otharwiss, whether dus or not dus, absoiute or contingant, liquidated or undiquidated and whether Grantor may
be llable Individually or jointly with others, whathar obligated as guesrantor or gtherwise, and whether recovery upon such Indebtedness may
ba or harsatier may become barred by sny statute of limitations, and whather such Indebtedness may be or hereatter may becoms
otherwise unenforceatle.

Lander. The word *Lender® maans Regiona Bank, its successors and assigns. The Landet is the morgagee under this Mortgage.

Mortgage. The word “Morigage™ mesna this Mortgege batwesn Grantor and Lender, and includes without limitation sil assignments and
security intorest provisions relating to tha Personsl Property and Rents.

Nots. The word “Note™ means the promissory note or cradit agreement dated Septamber 2, 1998, in the original principal amount
of $112,500.00 trom Grantor 10 Lender, togather with sl renewale of, axtensions of, modifications of, refinancings of, consobdations
of, snd substitutiona for tha promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all aquipment, fixtures, and other articles of personal property now or hersatter
owned by Grantor, and now or hereafter attached or affixed to the Resi Property: together with sll accessions. parts, and addions (o, sl
replacemants of, end el substitutions for, sny ot such property. end together with sll proceeds (including without limitation all insursncs
proceeds snd refunda of premiuma) from any seie or other disposition of the Property.

Property. The waord ~“Property” meana collectively the Reeal Property and the Parsonsl Property.
Real Property. The words "Real Property” maan the property, interests and righta described sbove in the "Grant of Mortgage” saction.

Related Doouments. The words "Related Documents” mesn snd include without limitation afl promissory notes, credit sgreemaents, oan
agreemaents, snvironmentsl sgresments, gusranties, security agresmants, mortgsges, deeds of trust, and all other instruments. agreaments
and documants, whather now o heveafter sxlsting. axecuted inconnection with the Indebtedness.,

Rents. The word "Renta” means si pressnt and future rents, revenues, incomes, issuves, royalties, profits, and other benefits derned from
tha Property. \

THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. {8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MCRTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Morigage, Grantor shall pay to Lender sl amounta sscured by this
Mortgage as they becoma due, and shall strictly parform all of Grantor’a obligatione under this Morngege.

PORSESSION AND MANNTENANCE OF THE PROPERTY. Grantor agroes that Grantor's posasssion sand use of the Proparty ahatl be governed by
the following provislons:

Poassssion and Uss. Untll in defeuit, Grantor may remain in possession and control of and operate snd manage the Property and coliact
tha Rents from the Property.

Duty to Mabvtaln. Grantor shedl maintain the Property in tenantable condition and promptly parforrn sl rapalrs, replacements, and
maintensncs NECESAArY to preseny its value,

Hazardous Substances. The terma "hazsrdous waste,” “hazardous substance,.” "disposal,” “relesss.” and “threatened releass.” as uemd n
this Morigege, shakt havh the ssma meanings ss set forth in the Comprehensive Environmentsl Reaponss, Compensation. snd Lisbility Act
of 1980, as amended, 42 U.5.C. Section 3801, ot seq. {"CERCLA"), the Superfund Amendments and Rasuthorization Act of 1988, Pub L
No. 99-498 [“SARA“), tha Hazardous Materiala Transportetion Act, 48 U.5.C. Section 1801, et seq., the Hesource Consefvation and
Recovery Act, 42 U.5.C. Section 8901, st saq., or othar applicable state or Federal lawsa, rules, or reguistions adopisd pursuant to any ot
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tha forsgoing. The terms “hazerdous waste™ snd “hazsrdous subetance” shall siso includs, without Hmitation, petroleum snd petroleum
by-producta or sny frection thersot and ssbestos. Grantor repressnts and 'warrents 10 Lander that: (s} Duning the peniod of Gramor's
ownarship of the Property, there has been no use, gerawation, menufsctuns, . storage, trestrment, dispoesl, relesss or threatensd reosse of
any hazardous wasts or substence by any person on, under, sbout or from the Property: (b) Grantor haa o knowledge of, or reason to
beliava that thera has been, excapt as previously disciosed to snd acknowiedged by Lander in writing, () any use, generation,
manufacture, storags, trestmemnt, dispoanl, refesse, of threstensd relesse of sny hazardous wasts or substance on, under, about of from The
: Proparty by any prior owners of occupants of the Proparty or (i} sny actual or threatenad Migation or claime of any kind by any person
! relating to such matters; and (&} Except se praviously diacicasd to snd scitnowiedged by Lendar in writing. (i) neither Grantor nor any
: tenant, contractor, agent or other authorized user of the Property shall use, generste, manufscture, store, trest, disposs of, or relsame any

hazardous wasts or substanca on, under, shout or from the Property and (i} any such activity sheil be conducted in comphanca with afl
; applicabla federal, state, and locsl laws. reguistions snd ordinances, ncluding without limitation those laws, reguistions. and ovdinances
! described sbove. Grantor authorizes Lender snd ta sgents to entsr upon the Property t0 make such inspeclions and teses, at Grenior's
! sxpenss, as Lender may desm appropriats to determine complianca of the Property with this section of the Mortgage. Any ingpactions or
! tasts made by Lender shell be for Lander's purposss only and shall not be conatrued to create any reaponsibility or lisbility on the parn of
; Lander to Grantor or to any other parson, Tha representations snd warrantiss contsinad herein are bassd on Grantar'e dus diligence 1n
. investigating tha Property for hazardous wasts and hazardous substances. Grantor hereby (a) relsases and waives sny Huure claims
agsinst Lender for indemnity or contribution in the event Grantor becomes lisbie for cClaanup or other Costs under sny such lawe, and (bl
agrass to indemnlfy and hold harmieass Lendsr againet any and all claims, losses, lisbilitias, damages. penatties, and expensss which Lander
may directly or Indirectly sustain or suffer resulting from a bressch of this section of the Morigage or as a consequence of any use.
genaration, manufacture, storage. disposal, relesse or threstsned relesse of a hazardous waste or substance on the propertws. The
provisions of this saction of the Morigege, including the obdigation to indemnity. shall survive the pasyment of the Indebtedness snd the
astisfaction and reconveyence of the lien of this Mortgage and shall not be sffacted by Lender's acquisition of any imterest in the Praperty.
whether by foreclosure or otharwise.

Nulsances, Waaste. Grantor ahsll not cause, conduGt or parmit sny NLIBSNCE NOr COMMIt, parmit, or sutter any atripping of or waeste on or o
the Property or any portion of the Property. Without limiting the generality of the foregoing. Grantor will not remove, or grant to any othes
party the right to remowve, any timber, minarels {inciuding oil sand gasl), soil, gravel or rock products without the prior written consent of
Lender. \

Removal of improvements. Granmtor shall not demolish or remove any improvermnents trom the Resl Property without the prior written
conssnt of Lander. As 8 condition to the removsl of any Improvernents, Lender may require Grantor to make arrangements satiefactory to

Lender to repiace such Improvements with improvements of st lsast equal value. .

Lender’'s Right to Enter. Lender and its agents and cepressntatives may anter upon the Real Proparty at all reasonabls times to sttand to
Landar's Interests snd to inspect the Property tor purposes of Gpntur‘: compllance with tha terms and conditions of this Mortgage .

Compliance with Governmental Requirements. Grantar shall promptly comply with all laws, ordinances, and regulstions, now or heraatter
in alfect, of all governmentsl suthorities sppiicable to the use or occupancy of the Property, including without Emitation. the Americans
! With Disabiiities Act. Gramtor may conteat In good falth eny such law, ordinance, or regulation and withhold compliance during any
pracesding. including appropriaste sppeals, 5o long as Grantor has notified Lander in writing prior to dolng 30 and 30 long as, in Lender’s
s0ls opinion, Lendar's interests In the Property are not jsopardized. Lander may require Grantor to post adeguate security or a surety bond,
raaponably satisfaciory to Lander, to protect Lander’'s intersst,

Duty to Protect. Grantor sgrees neither to abandon nor leave unatiended the Property. Grantar shall do all other acts, in sddition 1o those
scts met forth above In this section, which from tha character snd use of the Property ara raasonably necassary 1o pootect ankd prasarva The

Property.

| DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decisre immadistely due and payable all sums secured by this Mortgage upan
i the saie or transter, without the Lender's prior written consent, of ol or any part of the Real Proparty. or any interest in the Reast Property. A
~sale or tranatar™ meand the conveyanca of Real Property or any right, title or interest therein, whather lagsl, benaficial or squitabhs; whathes
voluntary or involuntary; whether by outright asle, deed, instaliment sale contract, lend contract, contract for deed. lsasehold intersst with a
tarm greatar than thres {3) years, lesss-option contract, or by aale, assignment, or transfer of sny beneficial interest in or to any land trusi
holding titie to the Rest Property, or by any other method of conveyance of Real Property interast. It eny Grantor is a corporation, partnersiig o
limited Hebillty campany, transfer also Incluces any change in cwnership of mors than twanty-five parcent (25%) of the voting stock, partnership
intarests or limited Habllity company interests, ae the case may ba, of Grantor. Howsever, this option shall not be exercised by Lender it such
axprciss 18 probiblted by federal law or by Alabama law. ¢

TAXES AND LIENS, The following provisions relating to the taxes and lieng on the Property are a part of this Mortgage.

Paymaert. Grantor shall pay when dus (and in ai events pricr 10 deinguency} ail taxes, payroll taxes, special texes. assesaments, waier
charges and sewer sarvice charges levied agsinat or an sccount of the Proparty, and ahall pay whan due all cimims for work done on o7 lor
sarvices rendered or materia) furnished 10 the Property. Grantor shall maintsin the Property free of sl llens having pronty over or aqusal to
tha intarest of Lender under this Mortgage. axcspt for the Hen of taxes and sasesaments not due, and axcept as otherwise provided In the

falawing paragraph.

Right To Contest. Gramor may withhold psyment of any tax, ssssssment, or claim in connection with s good faith dispute over the
cbligaticn to pey. 80 long ss Lendsr's interest in the Property is not jeopardized. If a lien arinse or is filed as s resuit of nonpsyment.
Grantor shall within fifteen (15} days after the llan srises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing,
sscure the discharge of the lien, or if requestad by Lander, depoait with Lender cash or a sufficiant corporate surety bond or other secunty
| aatistactory to Lender in an emount sufficient to discharge the hen plus sny costs snd sttomeys’ fees or other charges that could accrue as
| a rasult of a forsclosurs or sale under the ign. In any contest, Grantor shall defend itsel! and Lendar and shall satisty any advarse judgmant
! betore enforcement ageinst the Property. Gramtor shall name Lendar ss an additional obliges under any surety bond furnished m the

conteat procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satiatactory evidence of payment of the taxes or sssesaments and shati
authorize the sppropriate governmental official to deliver to Lender et sny time a written staterment of the taxes and sssessments against

tha Property.

Notice of Conetruction. Grantor shall notify Lendar ot least fiftean {15) days before any work is commanced, any sarvices are turnished, or
any materials sre supplied to tha Property, I any machanic’s lien, materiakmen’s lian, or other lien could be ssserted on account of the
work, services, or materials. Grantor wii upon request of Lander furnish to Lender advance assurances aatistectory 10 Lender that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INBURANCE. Tha following provisions relating to insuring the Proparty are a part of this Mortgage.

Maintenanca of ineuranos. Grantor shall procure snd meintain policiea of fire insurance with standard sxtended coverage endorsements on
a roplacemant basls for the full insurable valua covering all impjovemants on the Real Property in an amount sufficient to avoid spplication
of any coinsursnce clause, and with 3 standard mortgagee clausa in favor of Landar. Grantor shall slso procure and mantsn
comprehansive genersl Nability ineurance in such coverage amounts as Lender may request with Lender being named as additionat Insureds
in such lipbility ineurance policies. Additionally, Grantor shali maintain such other insursnce, including but not limited to harerd, tueinass
interruption and boller ineurance ss Lander may require. Policies shell be written by such inaurance compenias and in such torm as may be
reasonably scceptable to Lencer. Gramtor ahali deliver to Lender certificates of coverage from each insurer containg 8 stipulation that
coverage will not be cancelled or diminished without a minimum of ten {10} days’ prior written notice to Lander and not containing any
discairmer of the insurer's Habdity for fellure 1o give such notice. Esch insurance poficy alsc shall include an sndorsement prownding that
covarage in favor of Lender will not be Impalred in any way by any act, omlasion or detault of Grantor or any other person.

. Application of Proceeds. Grantor shall promptly notify Lender of any losa or damage toc the Property. Lender may make proat of loss if
. Grantar falis to do so within fiftesn {15) days of tha casualty. Whather or not Lender’s security is impeaired, Lender may. at its alection,
- apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property, or the reatoration and reps:w of the
,’ Property. [f Lendsr slects t0 spply the procoesds 10 restorstion and repsir, Grantor shsll repair or raplace tha damaged or destroyed
| Improvernants in & mannar satisfactory to Lender. Lender shail, upon satisiactory proot of such sxpanditura, pay or reimburses Grantor from
! the procesds for the reasonabls cost of repair or restorstion it Grantor is not in detfeult under this Mortgage. Any procesds which have not
been disbursed within 180 days sftar thalr receipt and which Lender has not commitied to the repair of restoration of tha Property shall ba
' used first to pay any amount owing to Lendsr under this Mortgage. then to pay sccrued intereat, and the remainder, if any. shall be spplied
i to the principal balance of the Indebtedness. If Lander holds any proceeds after payment In full of the indebtedness. such proceeds shadl be

paid ta Grantor. )

Unexpired insurance st Sele. Any unexpired insurance shall inure to the benatit of, end pass to. the purchaser of the Property coversd by
this Mortgage at any trustes’s saie or other sale heid under the provisiona of this Morigege, or &t any toreciosure sals of such Property.

Gramtor's Report on Iinsurance. Upon request of Lender, howesver not more than once & year, Grantor shall furnish to Lender & report on
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sach existing policy ot iInsurance showing: (al the nemm of the insurer: (b} the risks Ineured; (<) the smount of the policy; (di the property
insured, the then currept replacement vatue ot such property, mhmmnfnfleMMvm:md (a} the mxpiration dats of the
policy. Grantor shall, upon request of Lender, have an indepandent appreisss sstisfectory to Lender determine the caish valus repiacement
cost of tha Property.

EXPENINTURES BY LENDER. | Grantor feils to comply with any provision of this Mortgage, or if any action or proceeding is commaenced that
woulkd matarlaily sffact Lender's interests In the Property, Lender on Grantor’'s bensif may, but shell not be required 1o, take sny action that
Lander desms approprists. Any amount that Lender sxpencs In 30 doing will bear iterest at the rate provided for in the Nota from the dste
incurred of pald by Lander to the date of repayment by Grentor. AN such sxpenses. at Lender's option, will (8} be payable on demand, ) be
added to the balence of the Nots and be apportioned amang and ba paysbls with any installiment psymems 10 bacome due during ather 1) the
term of sny appliceble ineursnce policy or (Il the remaining term of the Note. or (¢} be trested s a bafioon payment which will Bs due and
payabie at the Note's maturity. This Mortgage siso will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition to sny other rights or any remaedies to which Lender may be entitled on account of the defsull. Any such action by Lender shall nol be
conatrusd as curing the datault a0 as to bar Lander from sny remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership ot the Property are s part of this Mortgage

Tide. Grantor warrants that: {a) Grantor hokds good snd marketable title of racord to the Property in fes simple, free and clear of all hang
and sncumbrences other than those sat forth In the Raal Proparty description or in any titls insurance policy, title report, or tingl title opinion
insved in favor of, and sccepted by, Lender in connection with this Mortgsge, and (b) Grantor has the full nght. powar, and suthonty to
axacuta and dellver this Mortgege to Lender.

Defonsa of Title. Subject to the axception in the parsgraph above, Grantor warrants and will forever defend the title to the Proparty agains!
tha lawful claima of all persons. In the svent any action or proceading is commenced that questions Grentor’s title or the interast of Lender
under this Mortgage, Grentor shall defand the action st Grantor's sxpense. Grantor may ba the nominal party in such procesdirg. but
Lander shall ba sntitled to participate in the procesding and t0 be rapressnted in the procseding by counsel of Lander's own choce, and
Grantor will deliver, or cause to be delivarad, to Lender such instruments as Lender may raquest from time to time to permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tha Property complies with all exiating applicable laws.
ordinances, and reguiations of governmental suthorities.

CONDEMMATION. The following provisiona relating to condemnation of the Property are 5 part of this Mortgage.

Application of Net Procesds. If all or any part of the Property Is condemned by sminent domain proceedings or by sny procsading or

purchass in lisu of condemnation. Lander may st its slection require that ell or any portion of the net proceeds of the awerd be applied 1o
the Indebitedness or the repair or restoration of the Proparty. The net proceads of the award shall mean the sward shter paymant of all
reasonable cOsts, axpendes, 8nd attornays’ fees incurred by Larder in connection with the condemnation.

Procesdings. | any procesding in condemnation is fied, Grantor shall promptly notify Lander in writing. and Granteor shail promptly take
such steps as may be necessary to defend the action and obtain tha award. Grantor may be the nominat party n such proceeding, but
Lander shail be sntitled to participate In the procesding and to be repsssented in the proceeding by counsel of its own choice, and Grantor
wiil deliver or cause to ba delivered tc Lender such instruments as may be requested by it from time to tirme to parmit such participanon.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITEES. The following provisions relating to governmentsl taxes.
fees and charges are a part of thia Mortgage:

Current Taxes, Foss and Charges. Upon request by Lender, Grantor shall sxecute such documents in sddition to this Mortgage and taks
whatevar other action is requested by Lender to perfect and continue Lender’s lisn on the Raal Propsrty. Grantor shall reimburss Lender for
all taxas, as deacribed below, together with all sxpenses incurred in recording, perfecting or continuing this Mcrigage, inchuiing withou
limitation all taxsa, fees, documentary stampe, and othar charges for recording or registering this Mortgage.

Taxes. The tollowing shall conetitute taxes 10 which thie saction applies: (o) a specific tax uwpon this type of Mortgage or upon all ar any
part of the indebtedness secured by this Morigags; (b & apacific tax on Grantor which Grantor is suthonzed or required to deduct trom
payments on the Indebtednsss sacured by this type of Mortgage. (c] a tex on this type of Mortgage chargeable againsi tha Lander or the
holder of the Note: snd (d) a specific tax on all or sy portion of the Indabtadness or on payments of principal and interast made by

Grantor.

Subseguent Taxse. !f any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
snine affsct sa an Event of Defeult (se defined beiow), and Lender may exercise any or ail of its svallable ramedies for an Event ot Defsuh

as provided below unlesa Grantor either (a) pays the tax before it becomes delinquent, of bl contests the tax as provided above in the
Taxes and Lisns saction and deposite with Lander cash or & sufficient corporate surety bond or other sscurity satisfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiona relating to this Mortgage as a security sgreement are s parl of
this Mortgage.

Sscurity Agreament. This instrument shall constitute s sacurity agreement to the extent sny of the Property conatitutes fixtures or othar
parsonai property, and Lender shalt have all of the rights of a secured party under tha Uniform Commercial Code as amended trom timma to
tirra,

Security interest. Upon request by Lender, Grantor shall sxecute financing stetements arxd taka whateaver other action is requested by
Lender to perfect and continue Lender's security interest in the Rents and Parsonasl Property. In addition to recording this Morigaga in the
raal property records, Lender may, st any time and without turther authorizetion from Gramtor, file executed courterparts, <opMs of
raproductions of this Morigage as s financing statement.  Grantor shall reimburse Lander for sll expsnses incurred in parfecting oOr
continuing this sacurity interast. Upon default, Grantor shall sasemble the Personasl Proparty in & manner and at s place rassonably
convenlant to Qrantor snd Lander and maks it svailable to Lender within three {3) days atter recalpt of written damand from Lendes,

Addresses. The malling addresses of Grantor (debtor) and Lendar (sscured party). from which information cancerning the security intersst
grented by this Mortgage mey be obtained (each as required by the Uniform Commercial Code), are as stated on the Ffirat page of thia
Mortgage.

FURTHER ABSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further aasurances and attorney-in-fact are s part of tha
Mortgage.

Further Assurances. At sny time, and from time to time, upon reguest of Lender. Grentor will make, exscute and deliver, or will cause to
be mads. axecuted or debvered, tc Lender or to Lender's designes, and when requested by Lender, cause to be filed. racorded, refiled, or
rarecorded, as the casa may be, st such times and In such offices and places ss Lender may deem sppropriste, sny snd all such morigeges.
deads of trust, security deeds, security agreaments, finencing statements, continuation stetements, instrumaents of turther assurance.
cartificaten, and othed doCUmants a8 may, in tha scle opinion of Lender, be necessary or desirable in order to eitectusts, complete, perfect,
continua, or pressrve (s} the obligations of Grantor under the Note, this Morigege, and the Aelsted Documents, and (b} the hena snd
security interssts created by thia Mortgags as first andd prior llene on the Property, whather now owned or harsatter scquired by Grantor.
Uniesa prohibited by law or agreed to the contracy by Lender in writing, Grantor shall reimburse Lander for ail costs and expenses inCyrted
in connaction with tha matters referred 1o in this paragraph.

Attorney-in-Fact. |f Grantor falls to do any of the thinga referred to in the preceding parsgraph. Lender may do so for and in the narme of
Grantor and st Gramtor's sxpensa. For such purposas, Grantor hareby irravpcably appoints Lender ss Grantor’s ettorney-in-fact tor the
purposa of making, executing, delivering. flling, recording, and doing all ot things as may be nacessary or desirabie, in Lorwher’'s soie
opinion, to accomplish the matters referred to In the preceding paragraph.

FULL PEREORAMANCE. If Grantor pays s tha Indebtedness. including without limitation all sdvances secured by this Morigage. whaen due. and
otherwise parforms sl the obligations imposed upon Grantor under this Mortgage, Lender shall executs and deliver to Grantar a sutable
satisfaction of this Mortgage and suitable statements of terminstion of any financing statament on file avidencing Lender's secunty intarast in
the Rents and the Personal Property. Grantor wilt pay. it parmitted by applicable law, any reasonables tarminstion fes as determined by Landar
from tima to timea.

DEFAULT. Esch of the following, et the option of Lender, shall constitute sn event of defeuit {"Evant of Defeult™) under this Mortgage:
Datault on Indebtednass. Feliure of Grantor {0 make any psyment whan dua on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to msake any payment for taxes or nsurance. or
sny other payment necessary to prevent tiling ot or to affect discharge of any lien.

Compliance Defsult. Failure ot Grentor to comply with sny other term, obligation, covenant or condition contained in this Mortgage. the
Note or In any of the Ralated Documents.
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Default In Favor of Third Pertiss. Should Grantor dataull under eny loan, sxtension of credit, security sgresment. purchass of sales
agresment, or sny other agresment, in favor of any other creditor or perpon that may materially affect sny of Grantor's property or
Grantor's abllity to repay the Note or Grentor's sbility t0 perform Grantor's obligations under this Mortgage of any of the Releted
Documents.

Falos STatMments. ANy warranty, representation or statement made or fumished to Lender by or on behalt of Grantor undar this Mortgege.
the Note or the Relsted Documents is faiss or miglaading in sny material respect, sither now Of Bt the time made o furnished.

Defective Collatersiization. Thia Mortgage or any of the Related Documants cessss to be in full force snd sttect {including falure of sny
collsteral doouments to creste a valid and perfected sacurity imerest or Han} at any time and for eny reason.

insolvency. The dissolution or termination of Grantor’s existence as a going business, the msolvency of Grantor, the sppointment of »
recaiver tor any part of Grentor's property. any assignmaent tor the banefit of creditors, any type of creditor workout, or the commentcement
of sny proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiturs, atc. Commancemant of foreclosure or forfsiture procesdings, whather by judicial proceading, seli-heip.
repossession or any other method, by any craditor of Grantor or by any governrmental sgency againat any of the Property. Howeaver, this
subsaction shall not apply in the svent of a good teith dispute by Grantor as 1o the validity or reasonableness of the claim which is the bass
of tha forsciosure or forafeiture procesding. provided that Grantor gives Lender written notice of such cisimn snd furnishes resarves of a
sursty bond for the claim setisfactory to Lander.

Breach of Other Agreement. Any braach by Grentor under the terms of any other sgreement betwean Grantor and Lender thet m not
ramadied within any grace period provided thersin, inciuding without [imitation sny sgreement conceming any indeDiedness or other

obligation of Grantor to Lander. whether existing now or later.

Events Affecting Gueranmtor. Any of the preceding events occurs with raspect to any Guarantor of sny of the Indebimdness or any
Guarantor dies or becomes Incompetent, or revokes oF disputes the valldity of, or Kabllity under. any Guaranty of the Indebtednens.

Adverssa Chengs. A material adverse change occurs in Grantor's financiel condition, or Lender belleves the prospect of paymant or
partormance of the iIndebtedness is Impalired.

Insecurity. Lander in good faith desms itsel! ingacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Default and at any time thareafter, Lender, at it option, may
sxarciss any one or more of the following rights snd remedias, in addition to any other rights or remedies providad by law:

Acoslsrate indesbtedness. Lender shail have the right at its option without natice to Grantor to declare the entire Indebtedness immediately
dus and payabie, inciuding sny prepaymant paneaity which Grantor would be required to pay.

UCC Remedies. With reapect to sl or any part of thwe Parsondt Proparty, Lendar shall have sl the nghts and rameades of & sscured party
under the Unitorm Commearcial Code.

Collect Rents. Londer shall have the right, without notice to Grantor, to take possession of the Property and collect the Renta, including
amounts pasi dua and unpaid, and apply the net proceeds, over and sbove Lendes's costs, againat the Indebtedness. In furthersnce of thia
right, Lander may require sny tanant or other user of the Proparty to maks paymaents of rant or use tess directly 10 Lander. |1 tha Rents ars
collacted by Lender, then Grantor lrrevocably designates Lander as Grantor’'s sttormay-in-tect 1o endorse inatruments recaived in psyment
tharec! in tha name of Grantor and to negotiate the sema and collect the procesds. Payments by tenants or other users to Leander in
response 1o Lender's damand shall aatisty the obligations for which the payments sre made, whether or not eny proper grounds for the
demand axisted. Lender may exerciss its rights under thia subparegraph either in parson, by sgent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a raceivar sppointed 10 take possession of el or any part cf the Property, with tha
powar to protect and preserve the Property. to operate the Froperty preceding forecioaurs or sska, and to collect the Renta from the
Property and spply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bord it permitted by law. Lander's right to the appointment of a receiver ahall exist whether or nat the apparsnt vatue ot tha Praperty
axceeds the Indebtadness by & substantisi amount. Employment by Lender shall not disqualify & person from serving as s receiver.

.

Judicial Foreclosurs. Lender may obtein a judicisi decrae forsciosing Grantor's interast in sl or sny pert af the Property.

Nonjudiciel Sele. Lender shall ba authorized to take possassion of the Property end, with or without taking such possassion, after giving
natice of the tima, place and terma of sale, together with a description of the Property to be soid, by publication once a week for three {3)
successive wesks in sorme newspaper published in the county or counties in which the Real Property to be sold is located. o sall the
Property {or such part or parts thereot as Lender may from time to time elect to sell} in front of the front or main door of the courthouss of
the county In which the Property to be soki, or a substantisl and matarial part thereof, is located. at public outcry, to the highaat biader for
cash. If there is Res! Property to be sold undar this Mortgage in moce than one county, publicstion shall be made in sl counties where the
Real Property to be soid s located. I no newspaper is published in sany county in which any Resl Property to be 30id is localed, the notice
shall be published in a newspaper published In an adioining county for thres (I} successive wesks. The sale shell be held betwaen the
hours of 1 1:00 s.m. and 4:00 p.m. on the day designsted for the exercise of the power of sss under this Morigage. Lender may wd at
sry sale had under the terms of this Mortgege and may purchase the Property It the highest bidder thersfors. Grenior heraby waives any
and aii righia to have the Property marshalied. In exercising its rights snd remadies, Lender shall be free to sall afl or any part ot the
Property together or separately, In one sale or by separaie palas.

Deficiency Judgment. if permitted by spplicable law, Lender meay obtain a judgment for any deficiency remaining in the Indebtedness due
1o Lander atter spplication of all amounts recelved from the exercise of the rights provided in this mection.

Tenancy at Sufferance. |t Grantor ramaina In possession of the Property atter the Property is sold as provided above or Lendsr otherwise
bacomas sntitied to possession of the Property upon datsuit ot Grantor, Grantor shall become a tenant at sutfersnce of Lender or the
purchaser of the Property and shaill, at Lender’'s option, sither (a) pay 8 rassoneabie rentst for the use of the Froperty. or (bl vacale the

Proparty Immediatsly upon the demend of Lendar,
Othe: Remedies. Lander shall have sl other rights and remedies provided in this Mortgage or tha Note or available at law or in equity.

Sale of the Property. To tha sxtent permitted by applicabis law, Grantor hersby waives any and #ll right 1o have tha proparty marshailed
In sxerclaing its rights and remedies, Lender shall be tree to seil all or any pan of the Property togethar or separatety. in one sale or by
separate sales. Lender shall be antitied o bid at any public sale on all or any portion of the Property.

Notice of Sade. Lendsr shail give Grentor ressonsble notice of the time and place of any public sele ot the Personal Property or of the time
attar which any private sale or other intended disposition of the Personal Property is to be mede. Reascnable notice shall mesn notice
given at lesst ten {10) days before the time of the sale or daposition.

Walver: Elsotion of Remedies. A weaiver by any perty of a Breach ot a provigion of this Mortgags shall not constitute 8 warer of or
prejudice tha party’s rights otherwise 10 demand strict compllance with that provision or sny other provision. Elsction by Lender 10 purpuse
any ramady shall not exclude pursult of any other remady. and an slection to make axpenditures or take action to perform an obligation of
Grantor under this Mortgage after failure of Grantor to perform shail not affect Lander‘s right to declare a dafauit and exercise its remadies
urnder this Mortgage.

Attorneys’ Fess; Experase. |f Lender Institutes sny suit or action to enforce gny of the terms of this Mortgege. Lender shall be entitied to
racover such sum as the cowrt may adjudge reasonable as sttorneys’ fees at trial and on any sppeal. Whether or not any couft action s
involved, all ressonabls axpensss Incurred by Lender that in Lander’'s opinion sre necessary At any time for the protection of its interest or
the, anforcemant ot its rights shall become & part of the Indebtedness payebie on demand and shall bear interest from the gate of
expanditure until repald st the rete provided for in the Note. Expenses covered by this parsgraph include, without imitation, however
subject to any limits under applicable law, Lendar's attorneys’ fess andd Lender’s legal axpensss whether or not there 15 8 lawauit, including
attorneys’ fees for bankruptcy procesdinga (including etiorte 1o modity or vecate any sutomstic stay or injunction], asppeals and any
anticipated post-judgment collection services, the cost of searching records, obteining title reports {inchuding foreclosure reparte).
surveyors’ reports, and appralss! fees, and title [nsurance, to the extent parmitted by applicable law. Grantor afso will pay any court costs,
in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of defsult end any
natice of sale to Grantor, shall ba in writing, may be sant by tslafacsimile (unless otherwise required by lswl, and shail be stfective whan
actually delivared. or whean deposited with a nationally recognized overnight courisr, or, if malled, shail be deemed affective when deposited in
the United Stetes mall first ciass, certitied or registered mail. postage prepsid, dirscted to the addresses shown near the beginning of the
Mortgage. Any party may change Ha sddresa for noticas under this Mortgags by giving formal written notice to the other parties. specifying
that the purpose of the notice is to changs the party's address. Aill copies of noticas of forsclosurs from the holder of sny lien which has
pricrity over thia Mortgage shall ba sent to Lender's address. as shown nesr the beginning of this Mortgage. For notice purposes. Grantor
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sgress to kesp Lender informed at all thmes of Grantor's current addrsss.

MIBCELLANEOUS PROVISIPNS. The tollowing miscelisnacus provisions sre 8 part of this Mortgage:

Amendments. This Mortgege, 10gethes with any Reiatad Documents, constitutes the entire understanding and sgreement of the parties as
to the matters set Torth In this Mortgege. No alterstion of or amendmaent to this Morigage shall be effective uniesa given in writing snd

signed by the perty or parties sought to be charged or bound by the alterstion' or smendment.

Anmsal Reports. |f the Property is used for purposes ather than Grantor's residence, Grantor shedl fumish to Landef, upon request. s
cartified statement of net opscating income received from the Property during Grantor’'s previous flscal year in such torm and detmi as
Lancier shal require. "Net operating income™ shall mean ail cash receipte from the Property less all cash expenditures made in comecton
with the oparation of the Property. .

Applicable Law. This Morigage hae been deliversd to Lander and accepted by Lender in the State of Alsbama. Subject to the provisions
on arbitytion, this Mortgege shall be governed by end construsd in sccordance with the lews of the State of Alsbama.

Arbitration. Lendet and Gramtor agree that all disputes. cleime snd comiroversies between them, whether individual, jgint, or class In

S,

m.mm&mum,mmmwmmm.ﬂummmmh
Aules of the American Arbitration Associstion, upon request of sither party. NO act to take or disposs of sny Collateral shall constitute »
waiver of this arbitration agresment or be peohibited by this arbitration agresmant. This includes, without limitation, obtaining injunctrve
relisf or a temporsry restraining order: invoking a powss of sale under sny desd of trust or mortgage. obisining s writ of attschment ot
imposition of ‘s receiver; or exercising any rights reisting to personal property, including taking Or gisposing of such property with ot without
judicial process pursuant to Article § of the Unitarm Commaercial Code. Any disputes. clsima, or controversies concaming the lawiuiness or
reasonableness of eny act, or exercise of any right, concerning sny Collateral, including any claim to reacind, raform, or otherwise modity
any agreamaent reisting to the Collsteral. shail siso be srbitrated, provided howaever that no arbitrator shall have the right or the power o
snjoln or restrain any act of sny party. Judgment upon ahy award renderad by any arbitrator may be entered in any cawt hawving
jurlsdiction. Nothing In this Mortgege shail preclude sny pafty from seesking equitable relief from & cowt of competent jurisdiction. The
statute of limitations, sstoppel, weiver, laches, and simiiar doctrines which would otharwise be applicable in an acthion brought by & party
shalt be sppliceble in any arbitration proceeding, snd the commancement ot an arbitration procsading shall be desermed the Commancamant
of an action for these purposes. The Federal Arbitrstion Act shell mpply to the construction, interpretation, and sntorcement of this

srbitration provision.

Caption Headings . Caption haadings in this Morngage srs for convenience purposes only and are not to be used to interpret or defina the
provialons of this Mortgege. .

Marge:. Thers shall ba no marger of the interest of eatate created by this Mortgage with any other interest or sstats in the Property at sny
timve heid by or for the benefit of Lender In any capacity, without the writien conesnt of Lander.

Severability. It & court of competant juriadiction finde ey pr:vilinn of this Mortgage to be invalid or unenforceable aa to any person or
clrcumetance. such finding shall not render that provision invalid or unenforcesble as to any other persona or circumstances. H teasibia,
any such offending provision shali bs desmaed to ba modified to be within the fimita of enforceability or validity. however, if the ottending
provision cannot be so moditied. it shall ba stricken snd alt other provisions of this Mortgage in il other respects shatl remain valid and

anforceabls.

| Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor's interest. thia Morigage shall ba binding

| upon and inure to the banefit of the parties, their sucgeasors and sseigna. |t ownarship of the Property becomes vested In a person other
than Grantor, Lender, without notice to Grantor, may desl with Grantor's succassors with reference to thie Mortgege and tha Indebtedness
by way of forbearsnce or axtension without relessing Grantor from the obligstions of this Mortgage or llabitity under the indabtadness.

Time Is of the Exsenoe. Time is of tha sssance in the performance of this Martgage.

Whaiver of Homestead Exemption. Grantor hereby relesses and walvea sl rights and banefita of the homastesd exsmption laws ot the Siste
of Alabama as to all indebtadness secured by this Morigage.

Waivers snd Consants. Lender shall not be deemed to have waived any rights under this Mortgege (or under the Ralated Documants)
unises such wiiver s in writing and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operate as 8
waiver of auch right or any other right. A walver by sny party of a provision of thia Mortgage shall not constitute & waiver of or prejidice
the perty’s right otherwiss to demand strict compilance with that provision of any othar pravision. NO pror walver Dy Lendet, nor any
course of dealing between Lander and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grentor's obligations as to any
future treneactions. Whenever consent by Lander [a required in this Mortgage, the granting of such consant by Lender in any inatance shall
nat constitute continuing consent to subsequent inatances whare such consent is required.

' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
J. ENott Corp.

L

This Mortgege prepered by:
! Neme: Donna J. Scheidt
Addresa: 2084 Pelham Perkway
City, Stete. ZIP: Pelham, Alsbama 38124
CORPORATE ACKNOWLEDGMENT T T
[
'~ STATE OF Alabama }
| ) 98 ‘
| COUNTY OF Shelby ]

|, the undersigned authority, 8 Notary Public in and for said county in said state, hareby cartify that James W. Ellott, President, of J. Ellott
. Corp.. 8 corporation, is signed to the foregoing Maortgage and who is known to ma, acknowledged before me on this day that, being informed of
' the contents of said Mortgage. he or she, as such officer and with full authority, exacuted the ssme voluntarily for and s e ac of sad

carporation,

Given under my hend and official sesl this 2nd day of SePtem;er :? 1?8
LS.

MY COMMISSION EXPIRES OCT. 20, 1499

My commission sxplires

- e e

" NOTE TO PROBATE JUDGE

WWMWHMWWMMMEW:W,MIﬂﬂﬂnlﬂ-ﬂ*ﬂ'lh.
Code of Alabama 1975, as amended, tThe movigage filing privilege tax on this Mortgage should not excesd $.15 for sach $100 (or fraction
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