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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

| EQUITY
Assetline

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Robert Wayne Lenoir and Elizabeth A. Lenoir (also known as
Glizabeth Ann Lenoir), husband and wife became justly indebted to REGIONS BANK, Birmingham, Alabama ("Mongagee™),
bursunnt 1o an open-end line of credit for an initial advance of Ten Thousand and No/100 ($10,000.00) Dollars, and for all FUTURE
ADVANCES, provided, however, that the maximum indebtedness at any one time shall not exceed Thirty Thousand and No/100
{$30,000.00) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT (*ACREEMENT"), contemporaneously entered into by and between Mortgagors
;and Mortgagee herein, the terms and conditions of which are hereby incorporated by reference.

f

: NOW, THEREFORE, in consideration of the premises and in order (1) to secure the payment of all indebledness of Mortgayors
to Mortgagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including. without limitation, the said initial advance
%and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewdls or cxtensions
:nl' same, (ii} to secure the payment of all other indebtedness, now or hereafter owed, by Mortgagors, or any of them, to Morigugee,
ot incurred pursuant to said AGREEMENT, excepl that Mortgagors' home shall not secure any such other indebtedness incurred
for personal, family, or household purposes, and (iit) to secure cofpliance with all of the stipulations coniained in said AGREEMENT
and contained herein, the said Robert Wayne Lenoir and Elizabeth A, Lenoir (also known us Elizabeth Ann Lenoir}, husband and
wife ("Mortgagors®) do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in Shelby

County, State of Alabama, viz:

Lot 12. according to the Final Plat of Augusta Pointe, as recorded in Map Book 13, page 126 in the Probate Office

of Shelby County, Alabama,
SUBJECT TO:

1. That certain Mortgage dated August 5, 1997 executed by Robert Wayne Lenoir and Elizabeth A.

Lenoir to Carl Wayne Simmons d/b/a Simmons Mortgage Company filed for record August 20,
1997 recorded in Instrument 1997-26588 corrected by Instrument 1998-04981, and transferred and
assigned to Castle Mortgage Corporation by instrument recorded in Instrument 1998-16752 in the

Probate Office of Shelby County, Alabama.
2, Ad valorem taxes for the year 1998 and subsequent years which are not yet due and payabie.
3. Restrictions, rights of way and easements of record.

Elizabeth A. Lenoir hereby certifies that she is one and the same as Elizabeth Ann Lenoir.
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together with al) rents and other revenues thereof and all rights, privilegos, casemants, tenemests, intervets, improvements and sppurtgiences
themmlobalun;ingminmyﬁnnppuhining,imlﬂﬂnyuﬂu—mqlﬁudﬁﬁendmﬂnﬂdﬂm.tiﬂamdm or .
horufterawnodhyanmllgmhmdmﬂhﬂdhpdemu,mMmmﬂm.w.llam. and
other hoating, lighting, ventilating, sir conditioning, refrigerating snd cooking spparatus, elevalors, plumbing, sprinkling and othés equipthen
and fixtures attached or appertaiging to said premises (collectively, “morigaged property”), all of which shall be deemed realty and conveyed
by this morigage. .

TO HAVE AND TO HOLD the same and every part thereof unto the said Mortgagee, its succoasors and assigns forever.

iﬁu:dfoﬂhapurpmofﬁrﬂm(i)minﬁhp-ymtnf.ﬂlhﬂnhwmnfMoﬂmumMortminmnvedpammtmduEQUrTY
ASSETLINE AGREEMENT, inchsding, without limitation, the said initinl advance and any and all FUTURE ADVANCES made hy
Mortgagee pursusut to said AGREEMENT, including any renewals or extensions of same, (ii} securing the payment of all other indebtedness,
now or hareafter owed, by 0 Mortgages, not imcurred pursuant to said AGREEMENT, except that Mortgagors’ home shall not
securo any such other indebtedasss incurred for personal, family, or household ‘purposes, and (iii) securing compliance With all of the
stipulations contained in said AGREEMENT and contasined hervin, the Mortgagors covenant and agree as follows: |

1. Mthaymhﬁﬁlﬂynhldinhmdwofﬁdmﬂpgdmmmdhvu:gmdﬁghtmmmmm
lfonﬂid.MMWWMMW%E&W%W:MMdIWW?H.mdliulhi&pmpﬁ'ly'u
free and clear of all encumbrances, eassments and restrictions not herein specifically mentioned.

2. That they will pay all taxes, sssessmeats, or other liens taking priority over this morigage when imposed legally upon said
mottgaged property and should defsult be made in the payment of same, or any part thereof, said Morigagee may pay the same.

3. Mhyﬁﬂhn&mlmﬂdpmmwmm-mu.mdinm::hmnnnurum:yhouﬁ:&cmry
to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to ssid Mortgagee, and
wil] deposit with Mortgagee policies for such insurance and will pay premiums theroto as the same become due. The insurance coverage
may be oblained from a person of Morigagors choice, provided, however, that Mortgages reserves tho right to refuse to accept, for

ble cause, an insurer offered by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages
to said premises caused by any casualty. lwalflillukwpnidpmpﬂtyinmudnnbnva:pnciﬁed.thehlurtgqnuyimmmd
rty for its insurable velue against loss by fire or other hazards for the benefit of the Mortgagee. The proceeds of such wsurance shall
be paid by insurer to Mortgagee which is bereby granted full power togsettle and compromise claims under all policies and to demand, recesve
and| receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on the indebtedness secured by this morigage.
mstnfml]mlingm.thtﬂhm;mmmﬁn;mepmmimumeMonmmydmt;-1]-nmunnupmdd
idMoﬂgagufnrinnumnrforthoplrmlumemunrlnyo:hapﬁmlim:haﬂbmumldnhldmuidMn-rtglpc
tiona] to the indebtedness herein described and at once paysble without demand upon or notice to any person, and shall be secured by
lheLh'Emufthinmrtslpmdﬁnllbmh“ﬂhﬁ;hﬂbﬂmﬁumdawufplymtbymdhimmmd, if any action or insaction

by the Mortgagors in these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the mortgaged
property, then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebteciness secured
by this mortgage due and payable and this mortgage subject to foreclosure and same may be foreclosed as hercinafter provided.

4. ‘That they will take good care of the mortgaged property above described and not commit or permit any waste thereon, andd keep
thaf;umampimdmdlulltimum‘ml:u'nﬂuminugmdmnditiunuilmin,rumhlemudmmm.

5. Th:lnndalnymfliluunfthu!h{oﬂmumuminmyoptimmdaclmthemtuﬁtynfmydebtmmdbylhhmwshll
butakmnrdnmdunwnivunfﬂuﬁ;mwm-nmhopﬁmnrmdmlmmchfnrfdmuuitharumpmnrpmmtdaﬁuhmuu
pa nfslidMnrtglgon,mdthnthnpmmmtufinmmmpu}rmnntufmubymemmpgmuhﬂlnmbcukmnrdmm-s-,
wl'luuf&eﬁghtmdndmthﬁmmwufﬂummeumdhym-::fme failure of the Mortgagors to procure such

inmirance or to pay such taxes, it being agroed that no terms or conditiond contained in this mortgage cxn be waived, altered, or changed
:r;ptuwidmm in writing signed by the Mortgagors and by the Mortgagee.

6. That they will (i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurved pursuant to the sasd AGREEMENT,
including, without limitation, the said imitial advance and any and all FUTURE ADVANCES made by Mortgsgee pursuant o sd
AGREEMENT, including sny renewals or extensions of same, as they shall become due and paysble, (i} pay and discharge all other
indebtedness, whenever incurred, of Mortgsgors, or any of them, to Mortgagee, not incurred pursuant to szid AGREEMENT, as such other
indébtodness shall become due and paysble, and (iii) comply with all of the stipulations in the said AGREEMENT and the stipulations

ccﬂuined herein,

h

7. That afier any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legai proceeding being
comumenced for the foreclomure of this mortgage, be entitled as a matter of right to the appointment by any competent court or tribunal wathout -
notjce tp any party, of a receiver of the rents, issucs and profits of said premises, with power to lease and control the said premises and with
such other powers as may be deemed necessary, and that a reasonable attorney’s fee shall, among other expenses and costs, be fixed, allowed
nndlpuiduutnfmch rents, issues and profits or out of the proceeds of the sale of maid mortgaged property.

8. That all covenants and agreoments of the Mortgagors herein contained shall extend to and bind their hears, executors, sdrinistrators,
succeasors and azsigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or sacured
to IF'A:: Mortgagoo shall inure to the bemefit of the heirs, successors or assigns of the Mortgagee.

;9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as hersin provided at
the option of the holder hareof when and if any statement of lien arising from any action or inaction by the Mortgagors 1s filed under the
statutes of Alsbama relating to liens of mechanics and materialmen, without regard to the form and conteats of such statement and without
mghrdmtheu:iﬂmmmimﬂﬁodehmmymmnurufthaﬁmmwhichtuchsmmti;hamd. ;

 10. That they will not sell or transfer the mortgaged property, and that they will not create or permit to exist any morigage.
mcpmbrmurothuﬁmnnthuuinmmﬁomd(uupltheﬁmﬁm of a purchage money securily interest in houschold appliances) upon
the' mortgeged propesty, without Mortgagee's prior written consent. If Mortgagors violate this covenant, Mortgagee may at Morigagee's
option, declarp all of the sums secured by this mortgage to be immediately due and payable.

If Mortgagee exercises such option o sccelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall provide »
perjod of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. If Mortgagors
fail}to pay such sums prior to the cxpiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any
mn#ﬂiupaﬂniuedherumdu.
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- 11.That plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or makers
_ ufthimm.wl.:ﬂhanpommnmmnumrpouﬁm.

JPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtednoss hereby secured,
including any and ail ADVANCES and FUTURE ADVANCES made under the AGREEMENT {(which include payment of taxes and
insurance, the satisfaction of, pnior encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full
payment of this morigage) as it shall become due and payable and shall in al) things do and perform all acts and agreements contained in
the AGREEMENT and by them herein agreed to be done according to the tenor and effect hereof, and the Mortgagee sctuaily recejves, at
the address shown on the Mortgagors’ monthly statement issued in connsction with the AGREEMENT, a written roquest to satisfy this
mortgage from the Mortgagors and all other persons who have the right 10 require the Mortgagee to extend ADVANCES, than and in that
event onaly, this conveyance shall be and become null and void; btnahoulddehultbemdemthepnymminfthamdebtadmuhﬁubymmd
including any and atl ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or any part
thersof, or should default be made in the ymtufmymmupmdedbymdMnrtglgmmdﬁrthcmthuntynfluyuflhapmvmm
of this mortgage or should the interest of said Mnﬁpgummdpropeﬂybecomemdugomdb reason of the enforcement of any prior lien
or encumbrance thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any
other act or thing, that constitutes default under the AGREEMENT, then in any of said events the whole of the indebtodness hercby socured,
ot any portion or part of same may not at said date have been paid, with interest thereon, shall st once become due and payable and Lhis
mortgage subject to foreclosure at the option of the Morigagee, notice of the exercise of such option being hereby expressly waived; and
the Mortgagee shall have the right to enter upon and take posseasion of the property hereby conveyed and after or without taking such
possession to sell the same before the County Court House door in the county wherein the property is located, and, if the property is situated
in two Or more counties, in any mich county, at public outery for cash, after first giving notice of the time, place and terms of such sale by
puhhuhmm:Mhrﬁmmﬂwm&smwmduhmmwputhmdemtyureqmududuihe
Code of Alsbams 1975, as amended, and upon the payment of the purchese money the Morigages, or cwner of the debt and mortgags, or
atictioneer, Mumhtuthepu:chamformdmthnnmnfthnhioﬂpgmlgmdmd:uﬂicmtdmdtuthepmpenylnld the
Mortgageo shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including & reasonable sitomey's
fée; second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes
and other encumbrances, with interest thereon; third, to the payment in full of the principal indebtodness and interest thereon, whether the

ime shall or shali not have fully matured at the date of said sale, but no interest shall be cotlected beyond the date of sale; and fourth, the
glmca if any, to be paid over to the said Mortgagors or to whomever then appears of record to be the owner of said property. The
nrtgngumybtdmdbecomuthemhnmufthemoﬂgqadpmpmyumyfnmlmmahuumda.

IN WITNESS WHEREOF, We have hareunto set our hand(s) and seal(s) this
,

(Soal)

Robert Wayne .

(Senl)

MORTGAGORS
This instrument was prepared by:

David F. Ovson

Lange, Stimpeon, Robinson & Somerville

728 Shades Creek Parkway, Suite 120

Homewood, Alabama 35209
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CERTIFICATE

:_ Check applicable certificate.
S of Alabama
Shelby County

X RESIDENTIAL. Mortgagors and Mortgagee herein certify that feudentul property is conveyed by this mortgage and that the maximum

principal indebtediness to bo secured by this mortgage at any one time is $30,000.00 upon which the mortgage 1ax of $48. Dﬂupndhumlh
u|nllnwad by Alsbama Code $40-22-2(1)b) (1975). .

OR -

D‘ NON-RESIDENTIAL. In complisce with Alsbama Code §40-22-2(2)(b) (1975), the Mortgagee of this mortgage hereby certifics that
the amount of indebtodness presently incurred is upon which the mortigage tax of is paid
herewith and Moﬂmuumthllmﬁd:hmalufnlbnqmt advances will be mads under this mortgage unless the mortgage tax on such
ndftnncea is paid into the appropriate office of the Judge of Probate of County, Alabama, no later thap each
September hercafier or an instrument evidencing such advances is filed for record in the above said office and the recording fee and tax

apphmbln therelo paid.
%% Wayne Lenoir :
El A. Lenoir Mortgagors ) Mortgagee
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THE STATE OF ALABAMA,
JEFFERSON COUNTY. ' : A/

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that Robert Wayne Lenoir and Elizabetfl A.
Lenoir, husband and wifo whose names are signed to the foregoing conveyance and who are known to me, acknowledged before me on this
d.lyfthlt. hainginfmmdufthamuuflhnmcym,theyu:ocu!ndth«amvnlunurilyunthadayth.-.mbm:dnm

bivmudumyhndﬂofﬁﬂﬂ, this 4th day of August, 1998,

IR A

- Notary Public
NOTARY PUNLIC 5T

. _ : Aug. 17, '
THE STATE OF ALABAMA, MONDRD TREU WTARY PUsLIC (Rl warTERs

.- COUNTY.

L, | 2 Notary Public in and for said County, in suid State,
hersby certify that
whijee BaIS ___ signed to the foregoing conveymco and who known 1o me, acknowledged before me on this
d:y1thﬂ.boinginfnrmdofﬁlmﬁlhw._ execuied the same voluntarily on the day the same benrs dste.

Given under my hand and official seal, this day of S - I

THE STATE OF ALABAMA,,

COUNTY.

T, __ _ , 8 Notary Public in and for said County, in sud State,
hereby certify that of the — -
, & corporation whose name is signed to the foregoing conveyance and who known to ms, acknowledged before me on this
dlyithu,bnin;infnrmdnfﬂ:eoomunfthemeym,he,umhnﬂicermdwithﬁlﬂnmhnﬁty.umnndthﬁmvolmhﬁlyfm
nm{lul.helct of said corporation.

:Givm under my hand and official seal, this day of , 19 :

;

| Notary Public
W

|

| paViD F. Wi?:

' TORNEY AT WAY

al BS:TAUEECREE“P‘

!} 7 SUITE ?:,m. 35209

I

[ — e

Insl ¥ 1998-3L6417

09/11/1998-353647
10:22 AM CERTIFIED

I

!

[

‘ ' GUELDY DOUNYY JUDGE OF PROBATE
1 Bo4 CRH &1.00
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