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This instrument was ared by .. UNION. STATE. . BANK................... (name)

2267 PELHAM P Y 'PELHAM, AL 35124 (address).
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DATE AND PARTIES. The date of this Mortgage (Security Instrument)
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR; STEPHEN R. STANFORD, AND WIFE DAPHNE L. WEST-STANFORD
1062 OAK TREE ROAD
BIRMINGHAM, AL, 35244

[1 If checked, refer 1o the attached Addendum incnﬁmratnd herein, for additional Mortgagors, their sighatures and
acknowledgments.

LENDER: UNION STATE BANK
2267 PELHAM PARKWAY
PELHAM, AL 35124

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secursd Debt (defined below) and Morigagor's performance under this Security Instrument, Morigagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

LOT 256, ACCORDING TO THE SURVEY OF NINTH ADDITION, RIVERCHASE COUNTRY CLUB,
AS RECORDED IN MAP BOOK 8, PAGE 46, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

1

SHELBY COUNTY

The property 15 10cated IN ... | QU ORI
(County)
........ RIVERWAY DRIVE BIRMINGHAM ... Alabama ..322%
(Address) (Caty) (Z1P Code}

Together with all rights, easements, appurienances, royalties, mineral rights, o1l and gas rights, all water and ripanan rights.
ditches. and water stock and all existing and future improvements, structures, fixtures, and replacements thal may now, or al
any time in the future, be part of the real estate described above (all referred to as "Property”™). When the Secured Debt
(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and

void.,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed $ ... 40,500.00 ... . This limitation of ameunt does not include intercst and other fees and

charges vali:ilggmde ursuant to this Security Instrument. Also, this limitation does not apply 1o advances made under the
terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Secunty

Instrument. i

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as foltows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s} or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. en referencing the debts befow 11 15
suggested that you include items such as borrowers’ names, note amounts. interesi rates, malurity dates, eic.)

7 f’
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B.hllfunu:advmnomundermummmmmenbﬁgﬁinmofmﬂ to Lender under any promissory
note, contract, gharanty, or other cvidence of debt executed by M in favor of Lender executed after this Security
mmmwmmmmhmﬂtyhthm ereaced. 1f more than one person signs this Secur

that this will secure all future advances and future obli
mnmgimtuurinmm%?mymurm ,nrmynmmmmMnnwmoM.lenmn
and other i thimﬁtymmevmm all or may not yer be

Mmmmmmmmmmm secured as if made on the date of this ty instrument.

C. All obligations »r owes to Lender, which may iater arise, to the extent not prohibited by law, including, but not
limited 10, liabilities for overdrafts relating to any deposit acocount agreement between Montgagor and Lender.

D. All additional sums advenced and expenses incurred by Lender for insuring, preserving or otherwise thmmg the
Propmymdiuvalueandmyuthcrmm;advmedmdcxpemincumdhy under the terms o
Instrument.
ThisSemuity'lnmmwiﬂnmmmyothﬂmifl..mdntfail:tugiveanyrequimdmticenftherightnfmmm.

PAYMENTS. Mortgagor agrees that all pa 15 under the Secured Debt will be paid when due and n accordance with the
terms of the Secured mdthilSocuritymw.

WARRANTY OF TITLE. M WAITRnts Monguorisnrwﬂlbehwhdlyuizadufmcmuemnmadbythis
Security Instrument and has the | 10 gramt, sin, coavey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property s mmbered, except for encumbrances nioted above.

PRIOR SECURITY INTERESTS. With mprd to amy other morigage, deed of trust, security agreement Or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due sad to perform or comply with all covenants.
B. To promptly dclivermLmdﬂmymﬁulMMmfagor receives from the holder.

C, Nmtnalluwmymﬁﬂﬁﬂnmmoﬂmmmqummmeummmdﬂmymnragmmﬂmd
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Man%nwﬂlm all taxes, assessments, liens, encumbrances, lease . ground reats,
utilities, and other charges to the Property when due. Lender may roquire Mortgagor to ide to Lender copies of all
notices that such smounts are mmmmwﬂmmu payment. Mortgagor will defend title to the
Pmpeﬂynginﬁmydnhmmmdmmﬂﬁmnflhh 't)rlmtrmnml.Mongngorqrmmuﬁgnwme.u
requested by Lender

, An ﬂm.ddmmdemwmmm:agﬁnﬂ partics who supply labor or maienals to
maintain or improve the :

DWONSALEDRENCMRANCE.Lmdermn}'.niuominn.declmthcmththﬂmnfmt&cumdwmhe
immediate!lzhduc and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and

mmmmnmnMym.mememnm waste, impairment, or deterioration of
the Property. Mortg will keep the Propesty free of no weods and grasses. ortgagor agrees that the nature of the
occupancy and use nmmhmﬁﬂlychmewhhmnlmder*:pﬁqrmm.ﬂmmﬂunmmmﬁt change

in any license, restrictive covenant or casement without Leader’s ;fmor written consent. Mortgagor will notify r of all
demmds,pmmdhgs.clﬂmmdmiomqﬁmﬂuﬂmor,mdn any loss or damage to the :

Lender or Lender's mly.lllmdcr'loptim,mi:rﬂx:?mgnyumymmbleﬁm:fmthewnfinwingmc
Property. Lender ive notice at the time of or fore an inspection specifying a reasonabie purpose for the
inspection, Any mpechn of the shall be entirely for Lender's benefit and Mortgagor will it no way rely on
Lender's inspection.

AUTHORITYTOWIfMonglsorflihmpeﬂurmanychnynrmyufthemmmﬂmdinthisSecun'!y
Instrument, LMarmly. without notice, perform or cause them to be performed. M appoints Lender as attomey in
fxttnsignmwlwmmmymmmfmpeﬂumm. Lmdﬂﬁwpeﬁnrmfm!ﬂnng or shali

: gation ) fromemilinsmynf{mw‘s
other rights under the law or this Security Instrument. If any construction on Property is discontinued or not carried on in a
reaso icmmner.lﬂﬂmmmmmmmtmlau&r’smﬂyminmmny.including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and morigages 10 Lender
as‘addltlonllmitytllﬂwﬂght,ﬁﬂamdimminmdmmymdﬂl:ﬁnmgmmlm, subleases, and any other
wnqmmvmﬂmfmmemmd _ ufmyponhnufmewy.imludingmytmm.mm.
modifications or ions of such agreements il referred to as *Leases”) and rents, issues and profits (all referred to &s
"Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, recetve, enjoy and use the Renis 30 fong as Mortgagor is not in default under the terms of this Secunty

Instrument.

Mortgagor that this h%ﬂyeﬂwﬁumm;ﬂw‘ to this Security Instrument. Mortgagor
ag%%h—%un parties on the recording this Mortgage, and that this assignment will
remain in effect mmwmmmumﬁmmmwmwmm.m
that this assi nﬂmmmmmm@m mftheﬁopaty.nhmamvcr‘ is%nmed,nrwhm
Lender noti wammmmu gagor and or's tenants pay all future directly to
Lender. On receiving notice of defsult, M will endorse and deliver to any payment of Reats in Mortgagor's
possession and will receive any Rends in trust Lender and will not commingle the Rents with other funds. Any amounis
collected will be applied as provided in this Security Instryment. Mortgagor warrants that no t exists under the Leases or
any applicable tenaat law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o compiy with the
provisions of any lemse if this Security Instrument is on a leasehold. If the Property inctudes a unit in & condogumum,
f
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time-share or a piannad unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

DEFAULT. Mongagor will be in defauli if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for
the purpose of creating, securing or guarantyi the Sacured Debt. A good faith belief by Lender that Lender at any time 1
insecure with respect 10 any n or entity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreciosure actions. Subject to these fimitations, 1f
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Morngagor
is 1n default. '

man}rpmwrmandmﬂgu'mudinmmmncipﬂ shall become immediately
' ired tyy law, upon the occurrence of a default or anytime thereafter, In addition,
Lender mm&umvmwm,mmﬁwlimmmmmwmm.m
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not

exclusive, and the Leader is entitled to all remadies provided st law or equity, whether or 8ot y set forth. The
by Lender of sum in or partial pasyment on the Secured after the balance is dine or is accelerated
or after foreclosure p s are filed shall pot constitute a waiver of Lender’s right to require complete cure of any existing

defpult. By not exercising any remedy on Mortgagor’s defanlt, Lender does not waive Lender’s right to later consider the event
a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shalt publish the notice of sale, and arrange to sell ail or of the Property, as required by applicable
law.undernritadﬁiﬁumpumhmmmﬂmyulmlmm q:ply%mmdsufthe:ﬂeinmemnw
required by applicable law. The ssle of any part of the shall only operate 88 a f of the sold Property, so any ~
remaining Property shall continue $0 secure any umsatis Secured Debt ancd Lender may further foreclose under the power of

sale or by judicial foreciosure. .

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by taw, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Insirument.
Morigagor will also pay on demand sny amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s secunty interest. These expenses wil] bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees o pay all costs and
expenses incurred by Lender in collecting, enfomhlsnrpmming Lender's rights and remedies under this Security Instrument.
This amount may include, but is oot limited to, attorneys’ fees, court costs, and other legal expenses. This Secunty Instrument
shail remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. %601
et seq.), and all other federal, state and jocal laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazandous
Substance means any toxic, radicactive or hazardous material, waste, pollutani or contaminant which has characteristics which

render the substance or potentially dangerous to the bealth, safety, welfare or eavironment. The ferm
includes, without i , any substances defined as “hazardous material,” “toxic sibstances.” “"hazardous waste® or

*hazardous substance” under any Environmental Law,

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Subsiance is or will be located,
stored or releasad on or in the Property, This restriction does not apply to small quantities of Hazardous Substances that
are generally recognired to be for the normal use and maintenance of the Property.

B. Except 2s previously disclosed and acimowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C.Muﬂgaaor:haﬂhnmdiudymifyLmderifamiuuurmmumedrdmnfaﬂmmswutmmnm. under
or about the Property or there iz a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law,

D. Mortgagor shall ' notify Lender in writing as soon as Mong or has reason to believe there is any pending or
threatenad i . ,nr;ir:ceedinareluingtothemlmur release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or ali of the Property through condemnation, eminent domain, or any other means. Morigagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns (o
Lender the proceeds of any award or claim for es connected with a condernnation or other taking of all or any part of the
Property. Such proceeds shall be comsidered ts and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mnorigage, deed of trust, security agreement or other lien documgnt.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the due (o its type and jocation. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shail be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonsbly withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at
Lender's option, obtsin coversge 10 protect Lender’s in the Propefty according to the terms of this Security Instrument.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of canceliation or termination of the nsurance.
Lender shail have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give (o Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carmer

and Lender. Lender may make proof of loss if not made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Sacured Debt, whether or not then due, &t Lender's option. Any application of proceeds to principal shall not exgend or
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postpone the due datg of the scheduled payment nor change the amount of any paymeni. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resuiting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

- 30. ESCROW FOR TAXES AND INSURANCE, Uniess otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request. any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien stafus on the Property.

" 22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUNID. Ali duties under this
- Security [nstrument are joint and individual. 1f Morigagor signs this Security Instrument but does not sign an evidence of deb,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. [f this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees 1o waive any rights that may prevent Lender from bringing any action or clum
against Mortgagolr or any party ndebted under the obligation. These rights may include, but arc naot limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any parnty to this Security Instrement may extend, modify
or make any change in the terms of this Security’ Instrument or any evidence of debt without Mortgagor's consent. Such a
change will not release Mortgagor from the terms of this Security Instrument, The duties and benefits of this Security

Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

33. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security [nstrument is governed by the laws of the
jurisdiction in which Lender is located, except to the exten otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement. Any section in this Security Instrument, aftachments, or any agreement retated to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressty or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
evered and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular, The captions and headings of the sections of this Secunty Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence 10

this Security Instrument.

| 24. NOTICE. Unless otherwise required by law, any notice shalt be given by delivering it or by matling it by first class matl 1o
the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing. Notice 1o

|
|
: one mortgagor will be deemed to be notice to all mortgagors.

25, WAIVERS. Except to the extent prohibited by law, Mortgagor waives ail appraisement rights relating to the Property.

~ 26. OTHER TERMS. If checked, the following are applicable to this Security [nstrument:
' [1 Line of Credit. The Secured Debt includes a revolving line of credu provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
(] Construction Loan. This Security Instnunent secures an obiigation incurred for the construction of an improvement oi
the Property.

[} Fixture Filing. Mortgagor grants to Lender a secunty imerest in all goods that Mortgagor owns now or in the fulure
and that are or will become fixtures related to the Property. This Security Instrument suffices as & financing statement

and any carbon, photographic or other reprodiuction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

] Riders. The covenants and agreements of each of the nders checked below are incorporated into and supplement and
| amend the terms of this Secunity Instrument. {Check all applicable boxes]

i [ Condominium Rider (] Pianned Unit Development Rider [ OUNET «oeeveveereeeeeseieseain e ee e eas e
| { ] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees 10 the terms and covenants contained in this Security Lnstrument and 1n any
gagor aleo acknowledges receipt of a copy of this

L/ LW A DGR AL L
(rale
Q/,10/1 BEER
250 PM aﬁ?gn
- SHELDGECURMY JUDKE T PR0BA o
(Witness as o all signatures) _ © (Witness A% (o al! signatures]
ACKNOWLEDGMENT:
STATE OF ... Alabama ... ... COUNTY OF ... Shelby .. ... } 58,
I a notary public, hereby cenify that .. Stephen R. Stanford, and wife baphne L. Wewl -Stanferd,
whose name(s) is/are signed to the foregoing conveyance.

and who is/are known to me, acknowledged before me on this day that, being informed of the contents of (he

conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this
............. 8th . dayof..September 1298

lllllllllllllllllllllllllllllllllllllllllllllllllllllllll

I
!
i
I
I
i “'m#’h‘.ﬂ“ ..........................................................................
I
|

My commission expires: |
P 04723700 QQ% ....................................

lllllllllllllll

iNolary Putidic)
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