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Equitable Mortgage Corp. of Alakama o
113 REFD AVENUE 1y
ington, 8C 29072 | M
Attn: Beth ,:I*'llllE_'.I' - {Space . Above Thli Line Por Reconding Dialal e — ha
" MORTGAGE toan No.: 424605647 *
- : -
" THIS MORTGAGE ("Security Instrument™) 18 given ol Auquet 28, , 19 98 g
The morngagor is ROGER D, HUGHES and MARTA T. HUGHES -
(“Borrower" ). y
This Security Instrument is glvento Equitable Mortgage Corp. of Alabama TR AT e e
whose address is 113 REED AVENUE, Lexington, SC 29072
| | ("Lender”™).
Borrower owes Lender the principal sum of  forty four thousand and NO/100ths
Dollars (U.S. § 44,000.00 ). This debt is evidenced by Rormower's noke dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt. if not paid earlier, due and payable on
Septempey 2, 2018 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Nete; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's -
covenants and agreememis under this Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, o
grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located 1n oWl
| | Shellyy County, Alabama: s ,_ e
be 2
| | ouw < 3
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which has the address of 165 HWY 221, Montevallo

| Sireet]

[Cieyl
("Property Address™);

Alabama 35115

1Zip Codt)

TO BAVE AND TO HOLD this properly unto Lender and Lender’s successofs and assigns, forever, iogether with ali the
improvements now or hexeafier erected on the property, and all easements, appurtendnccs, and fixiures now or hereafier a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is relcrred
to in this Secudty Instrumcnt as the "Property.”

BORROWER COVENANTS chat Borrower is lawfully seised of the estate hereby conveyed and has the tight to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Bommower warrants ang will
defend generally the title to the Property against all claims and demands, subject

1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for mation

al use and non-uniform covenants with limited
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variations by jurisdiction to constitute a uniform security instrument coveting real property.

ALABAMA=Single Family— Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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| NANTS. Borrower and LendCr covepan! and agree as follows: o
ENPIEEmRﬁt tﬁ%fiEncipal and Interrrgst;NPrepaymﬂ:tmd Late Charges, Borrower shall pmmptgepﬁr when due the principal

i debt evidenced by the Note and mert acd late charges due under ote.
of end mfmﬁqhn%% t'}'34:':?1' 'I?a;e:v;nd lnsu]:'}rance. Subject :ﬂ mc law or [0 a written waiver by Lender, Borrower shal] pay 10

Lender on the d nthly payments are due under the Note, until the Note 18 paid in full, a sum ("Funds"™) for: (a) garly taxes
and as.rsecs:smcnts ﬂgrthp ma};,r%n riority over this Security Instrument as 4 lien on the Propery; () P{eari}: Iease&mlg payments
or ground rents on the Property, if any; {C ytaﬂ?r hazard or property insurance premiums, d) yearly fiood nsurance prem:ﬁr:ﬁ.
if any; (e) yearly mortgage msuraree ums, if any; and (f) apy sums payable b Borrower to Leader, in accordance "wl.l.en ! e
provisions of par. é H, in lien of the payment of morigage lnsurance premjums. These Hems arc called "Escrow Items. er
may. al any time, collect and hold Funds in an amount not 10 exceed ke mAXIMUm AMOUNE 2 \ender for a federally related mortgase
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended [Tom
time 1o time. 12 U.S.C. Section 2601 et s€q, ("RESPA"), unizss apother law that applies to the Funds sets a lesser amount. If 50,
Lender may, ar any lime, colleet and bold %L“lds in an amount not w exceed the lesser naui. Lender may estimate the amount
of Funds on the basis of current dala and reasonable cstimates of expenditures of future Escrow ltems or otherwisc in
- accordance with applicable law. | ‘ _ o ,
% rd' “The meg];h?ﬁhbc held in an ipstitution whose dcposiis are insured ﬁa-fedﬂtal agen ,msuumsnlahrgs. or entity (inciuding
{ ender. if Lender is such an institution) or m an! Fadersl Home Loan Bank. Lender shall appl the Funds 1o pay Lhe Escrow
' hams. Lender may not charge Bofrower for holding and applying the Funds, annually analyzieg escroWw account, of venfying

the Bscrow Jtems, unless Lender pays Borrower interess on the apd applicable iaw permils Lender to make such a charge.

However, Lender may require Borrower to pay.a one-fime ¢ for an In dent real estate lax reporiing scIvice used by

Lender in connecrion wrfftll this loan, unless applicable law provi otherwise. Unless an agrsement 1S madc Of ﬁ};cﬁé}: H
0

requires interest to be paid, Lender shall not be required to laﬂﬂ Boryower any interest or eamings on the Funds.
Lender may agree in writing, however, (hat mmiercst shall be p : _ _
annual accounting of the Funds, showing credits and debits to the Funds and the s¢ for which each debit to the Fun
made. The Fm are piedged as addirional secirity for all sums secured by this ecunt{ [nstriment.

If the Funds hgll’ﬁ by Lender exceed the amounts permiited 10 be heid by applicable law, Lender shall account 10 Borrowet
for the excess Funds in accordance with the Iequirements of applicable law. If the amount of the Funds held by Lender at any tune
is pot sufficient to pay the Escrow lrems when due, Lender may s0 notify Borrower I wriling, and. in such case Borrower shall
pay to Lender the amounl Lecessary to make up the deficiency. Bomower shal make up the deficiency in no more than twelve
monihly payments, at Lender's sole discretion. _ N

Elpﬂn payment in [ull of all sums secured b];{althis Security Instrument, Lender shall prompuly refund to Borrower aiy Funds
held by Lepder. If, under araprapk 21, Lender s | acquire of sell the Property Lender, prior to the acquisition of sale of the
Property, shall appi:.r any Funds held by Lender at the ume of acquisition Of sale as a credit against the sums secured by this

- Securi ment. | |
| v 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1 amounts payable under paragraph 2,
third, to intcrest due; fourth, 1o principa due, and last, to any late charges due under the Noie. _

4, Charges; Liens. Borrower shall pay all taxes, assessmnents, clarges, fines and impositions afributable to the Property
which may altain priority over this Security Fnstrument, and leaschold payments ot ground rents, il any. Borrower shall pay these
obligations in the mannet provided in al[:{*.r.ragraph 2, or if not paid 1n thal manner, Borrower shail pay them on ume directly to the

erson owed payment. Borrower shall prompy fumnish (o Lender all potices of amounts to be paid under Lhis paragraph. If
Eurmwe.r makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrewer shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a) _
in writing to the payment of the obligation secured Dy (he licn 1 3 Manney acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcemcut of the Lien in, legal proceedings which in e Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the liep an agreement satisfactory to Lender su ordinating the lien to
this Security Instrument. 1f er Jdetermines that any part of the Property is subject 10 2 lien which may attain priotity over tis
Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above withmn 10 days of the givin of notice. n

5. Hazard or Property Insurance. Borrower 2]l keep the improvements now CXisung of hereafter erected on Tthe
Property iusured against loss by fire, hazards included within the term "extended mveraFe" and any other hazards, including {loods
or Hlooding, for which Lender requires imsurance. This insurance shall be maintal in the amounis and for the periogs that
Lender requires. The insurance carrief providing the insuranct shall be chosen by Borrower subject 10 Lender’s approval which

chall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtam
coverage to protect Lender’s rights in the Property i accordance Wyaph 7.

All msyrance policies and renewals shall be table 10 er and shall include a standard momngage clause. Lender

shall have the right to old the policies and renewals. If Lender requires, Borrower shall prompily give 10 fender all receipis of
aid prermjums and reaewal notices. Tn the event of loss, Borrower shall give prompt motice to the insurance carrier and Lender.
der may make proof of loss if not made prompily by Borrower.

Unless Lender ond Borrower otherwise agree i wriling, msu:anc:ngrucmla shall be applied to restoration or repair of
the Property damaged, if the restoration or répair i economically feasible Lender’s security 1s not lessened. If the restoration
or repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be agplied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid lo Borrower, If Borrower abandons the Property,
ot does not answer within 30 days a nodce from Lender that the insurance carrier has offered 10 settle a claim, thep Lendcr may,
collect the insurance proceeds. Lendcr may use the SM to repair or restore the Properly of 10 pay SUms secured by Lhis
Securiry Instrument, whether or not then due. The 30-day period will begin when the gotice is given.

Unless Lender and Borrower otherwise agrec il wrilng, anﬁsa plication of proceeds 1o principal shall not exiead oI
postpone the due dare of the monthly payments referred 10 in paragrap and 2 or change the amount of the payments. If under
par?l%'ra%};om the Property is acquired by 1 ender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Securiry Insirument
immediarely &:inr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execunon of this
Security Instrument and shall eontinué 10 occupy the Property 83 Borrower. s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees 1 wriling, which consent shall not be unreasonably withbeld, or unless exienuaung
circumstances cxist which are beyond Borrower's control. EgBrmwcr shall not destroy, damage of impair the Property, allow the
Propeny to deteriorale, Or COMmit waste on the Propeorgr. Borrower shall be in defaulr if any forfeiture action or procesding,
whethet civil or crimipal, is begun that in Lender’s good faith {J:ngment conld result in forfeiture of the Pmp:lrg or otherwise
materjally impait the lien by this Security Instrument or Lender's secunty INETEsT. Bormower may cure a default and
reipstate as provided in paragraph 18, by causing the action. or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeivure of the Borrower’s Imterest in the Prg}:rcng or other material impatrment of the lien creaed by
this Security Instrument or Lender's security interest. Borrower shall also be m defanit if Borrower, during the loan application
process, gave materially false or ‘nacourate  informalion of staremenis to Lender (or failed 1o provide er with any matenal
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the crly as a £-i.n:1pal residence.  If this Secuntgrgnslmmﬁm is on a leasehold, Borrower shall comply with all

the provisions of the lease. If Borrower acquires fee title o the Property, the leasehold and the fee title shall not merge unless

Lender agrees Lo the merger inwtiti.nq'.ts
“ ~ 7. Frotection of *s Rights in the Property. If Borrowcr fails 1o perform the covenanis and agreements conlained
h i this Security Instrument, of there is a legal pro that may sigaificantly affect Lender’s rights in rh:ag{?'ruperty (such as a

?mceeding in bankruptcy, probatc, for co ation or forfeinire or to enforge laws or regulations), then Lender may do and pay
ot whatever is necessary Lo protect the value of the Propetty and Lender's rights in the Property, Lender's aclions may inchude
?aying any sums secured by a lien which has priotity over this Security Instrument, appearing in Court, paﬁiu reasonable armorneys’
ﬂﬂg and éntering on the Property to make repalrs. Although Lender may take action under this parageap -Lender does not have
i te do s0.
. Any amounts disbursed by Lender under this parapraph 7 shall become addirional debt of Borrower secured by this Secur-
iry Jnstrument.  Upless Borrower and Lender agree to olhcr (erms of payment, these AMOUNLS shall bear interest from the date of
dishursement al the Note ratc and shall be payable, with inlérest, upon ponce from Lender to Borrower requeésting payment.
8. Mortgage Insurance. If Lender required mortgage SUrance as a condition of making the loap secured by this Securiry
Instrument, Borrower shall pay Lhe ums pired 1o maintain the mortgage msurance 1l effect. If, for any reason, the
morigage lnsulance COVErage Iequl by Lender lapses_or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage subsiantially equivalent the mortgage itisurance previously n effect, a1 a cost substantially equivalent to the cost

Init mu%‘ﬁ_
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 secured. immediately before the taking, divided by () the fair marker vajue of the
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o the mortgage INSUrance iously in effect, from an altermate MOTIEARE iLSULCT approved by Lender. If substantially
é%ﬁﬂﬂe;ﬂmgﬁgagﬁm%rﬁce mvemggrfsvnut a{railahle Borrower shall E]ag to er cach month a sum equal 1o nne-t'g.relfit‘_fh of
the yearly morigage insurance premiuin being paic by Borrower when the Insurance coverzsd lapsed or ceased to be m eilect.

er will accept, use and retain these paymenis as a loss reserve in liew of mortgage insurance. [ 0ss reserve payments may no
longer be required, al the option of Lender, if Iorigage insurance CoOverage (in the argount and for the erlod thar Lan der requires)
provided by an insurer approved by Lender again becomes available i obtained. Borrower shall pay the premiums required
3o maintain mortgage insurance in effect, or 10 vide a loss reserve, until the requiremecnl for morigage insurance ends i

i ment berween Borrower and Lender or applicable law. .
oA epect u:rml.énmdi%[gi its ageal may make reasonable anlics upon and inspections of the Property. Lender shall give

L

olice at the Time of or prior to an {nspeclion speci ine reasonable cause for the mspecuon. - + _
Bummli&m;:nnﬁcukfmﬁnn. '[hﬂ_%rooeads of a:?}' awardpur ¢ airﬁ for damapes, direct of conseéquential, in connection with an

condemnaiion or other taking of any part of the Property, or for copveyance in licw of condemnation, are hereby assigned and sh

v ?;Iﬁf:ﬁrw of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,

- whether or not then dus, with any excess paid to Borrower., In the event of a partial taking of th¢ Property in which the fair market

immediately before the taking is equal To or grealer tuan the amouwnt of the sums secured by this Security
‘Iﬁ;ﬂmﬁiﬂ‘?‘-" inl:,:t?gdcigt};ljl,r hcfn::t?h}é taking, unless Barmw?} and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by Lhe following fraction: (eagi[hc total amount of the sums
al f the Pr hi 'h:fau&m}]’cmf m?th Pr: ‘?.r’é‘;’

shall b d 1o Borrower. In the event of a parti raking of the P10 in which ¢ ir market value of (he Prop
himmﬂa?d?iﬂﬂy I:u':'::;’mprgI the takin g“is less than the amnun': of the sums secured um:l:wuil'ljlemr jarely before the taking, unless Borrower and
Lender otlierwise agree in wiiting or unless applicable law otherwise provides, the procecds shall be applied io the sums secured

" by this Security mstrument whaetier or not the sums are then gue.

If the Property is abandoned by Borzower, or if, afier notice by Lender w Borrower that the condemnor offers 1o make
an award or settle amclaim for es, Borrower fails 1o respond to r within 30 days after the dare the notice 18 given, Lender
is authorized to collect and ap]ﬁl}r the proceeds, al its option, either 10 restoration or yepair of the Property or 1O the sums secured
by this Security Instrumen{, W ether or noi then due. B o o

Unless Lender and Borrower otherwise agree n Wrillng, any application of proceeds to principal shall not exiend or
postpone the due dare of the monthly l?aymems referred to §aragra s Land 2 of ¢ the amount of such payments.

11. Borrower Not Released; ¥orbearance b Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secursd btﬁ this Security Instrument granted by Lender to any SUCCEsspr n Inrerest of Borrower shalil
not operate (o felease the liability of the original Borrower ot BOfrower's saccessors il inlercst. Lender shall not be required to
commence proceedings against any SUCCESSOr in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by rcasof of any demand made by the original Borrower or Borrower's Successors

n Emresn;. ﬁézy forbearance by er in exertising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. |
& 12. Sgccmurs and s Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this Securi

Instrument shall bind and benefil the successors and assigns of Lender and Borower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity Instrument but does not
cxecute the Note: (a) is cn-sngmg this Security Instrument only to MOIEage [ convey that ‘Borrower's interest in the
Property under the temms of this Secunty Insixument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) aprees that Lender and any other Borrower ma}r_:éﬁree 10 extend, modify, forbear or make any accommodations
with regard (o the terms of this Secunty nstrument ot the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charpes,
and that 1aw is finally interpreted so that the interest or other loan cha collectéd or to be collected in connection with the loan
exceed the permired limits, tien: aia) any such loan charge shall be reduced by the amount necessary o reduce the charge to the

itted 1imit; and (b) amy sums already collected from Borrower which exceeded permilted limira will be refunded Lo Borrower.

er may choose to make rhis refund by reducing the principal owed under the Note or by making a direct ':Ea}'mﬂﬂt to Borrower.
If a refund reduces principal, the reduction willbe treated s a &qmal prepayment without angcprapayme:nl charge under the Note.
_ 14. Notices, Any notice to Borrower provided for in this Sccun?' trument shall be given by delivening it or by mailing
it by first class mail unless applicable law requires use of another method. The motice shall be directed to the Property Address
or any other address Borrower designates by nouce 1o Lender. Any notice 10 Lender shall be given by first class mail 1o Lender's
address stated herein or any other address’ Lender designates by notice to Borrower. Any motice provided for in this Security
Instrument shall be deemed to have been piven to Borrower or der when given as provided in tus pm§raph.
‘ 15. Governing Law;Severability. 1bis Security Instrument shall be governed by federal law and the [aw of the jurisdiction
in which the Property 1s located. In the cvent thar any provision or clause of this Security Insrument ot the Nole conflicts with
applicable law, such conflict shall not affect olher provisions of this Security Instrument or the Note which can be given effect
withour the conflicting provision. To this end the provisions of this Securiry Instrument and the Note are declared to be severable.
- 146. Borrower sCumeBnrmwcr shall be given one conformed copy of the Note and of this Security Instrument,
. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficfal interest n Borrower is sold or transferred and Borrower is not a patural son} without
].ender’s prior written consent, Lender may, ai its option, require jmmediate payment in full of all sums secured by this Security
Isn“m'mm[,[ﬁ Hnwa;ver. this option shall not be exercised by nder if exercise 15 prohibired by federal law as of the date of this

ecurity Instrument.

If Lender exercises this option, Lender shall give Borrower norice of acceleration. The motice shall provide a period of
not Jess than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rcmedies
permitted by this Security Instrument witliout further notice or demand on Borrower. _

18, Borrower's Right to Reinstate, If Borrower meers certail conditions, Borrower shall have the nght to have
enforcement of this Sen;urirfy Instrament discontinued at any time prot 1o the earlier of: (a) 5 das (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuan( 0 any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions arc (hat Burmwer:m&a) ays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (IE) cures amy
default of any other covenants or agrecments, é:) ays all expenses incurred in enforcing this Security Instrument, including but
not limired to, reasonable attorneys’ fees; and (d) takes such acrion as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the suins secured by Uhis Security Instroment
chall continue unchanged. Upon reinstatement by Borrower, this Secull Instrument and the obligations secured hereby shall
re:gajn fully cffﬁctlige 25 ifno acceleration had occuired. However, this right to reinstate shall not apply in the case of acceleration
unaer paragr ] . _ .

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a t:hﬂn%t‘: in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Sccuriry Instrument, 11 also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer, Bommowcr will be
given written motice of the change in accordance with paragraph 14 above and agphcable law, The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The natwce will also coptain any other
information required by applicable law, _ .

20. ardous ?u . Borrower shall not cause or permit the presence, use, disposal, mﬁfﬁ‘ or release of any
Hazardous Substances on or i the rty. Borrower shall not do, nor allow anyons else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenceg shall nor apﬂlgr to the presence, use, or storage on the
Property of amall quantities of Hazardous Substances that are generally recogmized to be appropriale 1o normal residential uges
and to Tnaintenance of the ngmy. + _

Borrower shall promptly give Lender written noticc of any investigation, claim, demand, lawsuit or other action by any
governmental or regu::tgg agcns}r or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, ot is notified by any governmenial or regulatory aumthority, Lhat an
emovil or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly tzke all
necessary remedial actions in ace ¢e with Environmental Law.

As used in this aph 20, "Hazardous Substances™ are (hose substances defined as toxic or hazardous substances by
Environmental Law and the followingsubstances: gasoline, kerosene, other flammable or toxic petroleum Rroducts_, toxic pesticides
and herbicides, volatite solvents, materials contalning asbeslos or formaldehyde, and radioactive materials. As nsed in this aﬁarugr b
20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Propetty is located that rclale 10 health, safery

or enyironmental protection.
Inic ials% m
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Tnstrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cuye the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure
the dcfault on or before the date spacified in the notice may rosult in accelerntion of the sums secured by this Security
Instrument and salc of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to asscrt the mon-existence of a default or any other delense of Borrower to aeceleration and
sale. If the default is not cured on oF before the date specified in the notice, Lendér at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable Taw. Lender shall be entitled to collect ali expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonablc attorneys’ fees and costs of title cvidence,

if Lender invokes the power of sale, Lender shal] givc a copy of a notice 1o Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale ence a woek for three consecutive weeks in a newspaper published in
- Shelby | County, Alabama, and thereupon shail sell the Property to the highest bidder at public

‘guction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
vonveying the Property. Lender or its designee may purchase the Property at any salc. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to, ;
reasonable attorncys’ fees; (b) to all sums secured by this Secarity Insirument; and {(¢) any excess to thc person or persons
~ legally entitled to it | |

- 22, Release. Upon payment of all sums secured by this Securily Iasuument, Lender shall relcase this Security
InStrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bur only if the fee is paid lo 2 third party for services rendered and the charging of the fee is permimed under
applicable law. |

23. Watvers, Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curiesy

- and dower in the Froperty,

24, Riders to this Security Instrument. If one or more riders are execnted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securiry Instrument.

[Check applicable box{es}. .

7] Adjustable Rate Rider [} Condominium Rider [} 1-4 Family Rider

[] Graduated Payment Rider ] Planmed Unit Development Rider ™| Biweekly Payment Rider .
[7] Balloon Rider ] Rate Improvement Rider : Second Home Rider

] Other(s) Lspecify] b

1

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses; | o

G

o . ~ _ -

LA
. ROGER D. HIKZES Borrowes
‘. -
Q;dt%;?’/ @lM L) / (Seal)
MARTA T. HUGHES -Barrowcr
{Seal)
-BorTrower
]
- _ (Seal)
-Borrower
— . - o — [Space Below This Line For Acknowledgment) A
STATE OF ALABAMA, Jefferson County ss:

,, on ais 2 dayqu&*L_‘/_b‘“ M?{,L(Qﬂmﬂp ZV

b "2 Notary Public in and for said county and in said state, ify thar

ACQOER D. HUGHES and MARIA T. RUGHAES

whose name(s) Q/FC_, signed to the foregoing conveyance, and who (A known to me, uw!edgﬁd. *
y before me that, belng informed of the contents of the conveyance, I~ he f/ _execured the same voluntarily and asﬁ@ act
on the day the same bears date. /

Given under my hand and seal of office this c:(lb/ﬂ—-aay - /C??/i,{
My Commission Expires: /V %

' - N Pubii
My Commission Expires 5:13-2002 oy PR
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Ioan No.: 424605647

EXHIBIT "A" - LEGAL DESCRIPTION '-

Shelby County

That certain tract of land described as commencing at the SW corner of the NW Y of the SE Y% of Section
3, Township 22 South, Range 3 West and run thence East along the South boundary line of said forty 350

feet to the point of beginning; thence run North 460 feet to a point 60 feet South of the center line of the
railroad spur to the Little Gem Coal Company’s mine; run thence East 370 feet; run thence South 460 feet

to the South line of said forty; run thence West alord; the South line of said forty 370 feet to the point of
beginning.
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