STATE OF ALABAMA )
)

SHELBY - COUNTY )

MORTGAGE MODIFICATION AGREEMENT

 THIS MORTGAGE MODIFICATION AGREEMENT is executed this_28th
day of AU_GU_ ST, 1998 ° | by and between COLONIAL BANK, a state baoking corporation
(the "Mortgagee”) and _BRUNETTA B. DAVIS & HUSBAND FRED DAVIS

(the "'Mﬂﬂgaghr"), as follows:

WITNESSETH:

WHEREAS, on JUNE 25, 1996 , Mortgagor executed that certain

MDrtgage in favor of Mortgagee, which Mortgage was filed for record on the 2nd day of
AUGUST 1996 , in the Office of the Judge of Probate of _ SHELBY

Kl L

a}umy, Alabamzi, in Volume "7 , Page =° (the "Mortgage”); and

| b %% INSTRUMENT 1996-249064
WHEREAS, the indebtedness secured by the Mortgage has been renewed, extended
or modified pursuantto  FIXED TO ADJUSTABLE EQUITY AGREEMENT
(the "Agreement”), entered 1nto by and between Mertgagor and Mortgagcee on even date herewith;
and

WHEREAS, the Mortgagor has requested that the Mortgagee increase the credit
" limit under the Agreement to __ N/A and 00 /100 Dollars

$ N/A }; and

- WHEREAS, it is the intention of the parties that the lien of the Mortgage secure
the indebtedness as renewed, extended or modified by the Agreement; |

NOW, THEREFORE, m consideration of the Agrcement, and other good and
valuable considerations, the receipt and sufficiency of which are hereby acknowledged, the parties
agree as follows:

1. This Modification 1s executed to modify the Mortgage {o evidence the agrecment of the
parties that the lien ofthe Mortgage shall secure the indebtedness as amended and evidenced
by the Agreement. |

2. The Moﬁgage is modified to secure the credit limit of N/A
and 00 /100 Dollars ($ - N/A ).
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3. The Mortgagorhercby reaffirms the terms, conditions and provisions of the Mortgage which
shall remain n full force and effect as expressly provided therein. The Mortgagor
acknowledges that by execution of this Modification and the Agreement, Mortgagor does not
mtend to effect a novation or substitution, but rather intends to cffect an extension and

" renewal or modification of the original indebtedness now evidenced by the Agreement.

4. Mortgagor agrées'andmacknowledges that the indebtedness as renewed, extended or modified
by the Agreement and secured hereby, 15 valid, binding and enforceable against the

Mortgagor, and is not subject to any offsets, recoupment, deduction or other defenses of any
- kind or nature.

5. Exccpt as modified heraby, thc hcn of the Mortgage shall remain 1n full force and effect.

- IN WITNESS WHEREOQF, the partms havc causcd thas Modlﬁcanan to be signed as
of the day and year first above written. - |

' | COLONIAL BANK, a stzite ba[iking corporation

Mﬁ@m

(Mﬁrtgagec)

-f FRED DAVIS
: (Mt}rtgagor)

This Instmment Prepared by:
TAMMY WILSON% |

COLONTAL BANK
MORTGAGE LOAN DEPT
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STATE OF ALABAMA ) | | _ |
. ) | 1 ¥
)

COUNTY OF SHELBY

- < " ned, a th&ry Pubhc in and for said County, in said State, hereby
cemfy l;hat

Vene _:_, whosc name as Mﬁ_ﬁm%ct
of Colﬁm:al Bank, a state banhng mrpomuon is signed to the foregoing instrument, and who 1s
known to me, acknowledged before me on this day that, being informed of the contents of said

instrument, he/she, assuchﬂtﬁwandwnhfnllmhﬂmy cxecutedthcsamﬁvuluntanly forand

astheactofsaulmrpommn
o Gm:nundcrmyhandandamcmmmmczg;h daynf AUGUST .
19 98 | | ’ _ | o ..
My Commlss:on Expn'cs ?mmmﬁ CITOSER 5, 2001
_ STATEOFALABAMA Y -
COUNTYOF SHEI BI ) o |

1, the undcrmgmd a Notary Public in and for said County, in said State, hereby
certify thaIBRUNETTA B, DAVIS & FRED DAVIS . whose name(s) is/are signed
to the foregoing instrument, and who is/are known to me, ackmwledged before me on this day

 that, being informed of the contents of said instrument, he/she/they executed the same voluntarily
uuthcdaythesamehearsdate | S | | o

is the 28 th day of AUGUST

Gwenundmr my hand and ofﬁcml scal

19 gg . - : |
i | : - | .
My Comnission Expires: _ M CMMSSN e ocrosen . oor
| : 1 st & 199834800
¥
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